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THIS MORTGAGE ("Security Insteummant”) is given on April 19, 1996 . The mortgagor is
PATRICIA E. LEE, SINGLE

("Borrower”). This Security Instrument is given to
MORTGAGE FUNDING CONSULTANTS, I.C.

which is organized and existing under the laws of  THE STATE OF ILLINOIS , and whose
address is 111 E. CHESTNUT, SUITE 39A, CHICaAGO, ILLINCLE 606611

(“L.nder"). Borrower owes Lender the principal sum of
Eighty Nine Thousand Five Hundred and
no/100 Dellars (UU.S5. § B89,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 1. 2526
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intereat, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenasts ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and coaves o Lender the following
described property located in COOK County, Hlinois;

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

ZIS60T 96

PIN 08-15-301-005~1165 .
which has the address of 2419 §. GOEBBERT ROAD, UNIT Ria7 ARLINGTON HEIGYTS  [Steer, Cityl

IHinois 60005 |Zip Code] ("Property Address”);
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Uhis Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien o take one or
“smore of the actions set forth above within 10 days of the giving of notice.

L. § Hazard or Property Insurance. Borrower shail keep the improvements now emstmg or hereafier erected on the
%Pruperty insured against loss by fire, hazards included within the 1erm "extended coverage” and any other hazards, including
aﬂnods or flooding, for which Lender requu'es insurance. This insurance shall be maintained in the amounts and for the periods
“that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree it writing, insurance proceeds shall be applied to restoration or repair of the -
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econvmicuily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the surs
secured by this Securicy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ancwei within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insuizies proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instratiers, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe! ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monuuy pavrents referred to in paragraphs t and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acquires by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security lnstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ahd #rotection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shalt occupy, establish, and use the Property 2¢ Borrower's principal residence within sixty days after the exccution of
this Security Instrurent and shail continue (o occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender atherwise agrees in wrting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's/ control, Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on 1'ie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil ot criminal, is begun that in Lendsr's pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Ist’ument or Lender’s securiiy interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing iie actiaz or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other material
impairraent of ihe len created by this Security Instrument or Lender’s security iutzrest. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or inaccurate infoepatina or statements to Lender (or failed
to provide Lender with ary material information) in connection with the loan evicenced Ly the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence: 1f this Security Instrument is on a
leasehcid, Borrower shall comply with alt the provisions of the lease. If Borrower acquires fee iitle to the Property, the
leasehiold and the fee title shall not merge unless Lender agtees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and ap:eements contained in
this Sccurity Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Fraperty (such as a
proceeding in bankruptcy probate, for conderination or forfeiture or to enforce laws or regulations), then [.erder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying
reasonable attorneys’ fecs and eniering on the Property to make repairs, Although Lender may take action under this paragrapk
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, if Lender required mortgage insurance as a condition of makmg the ioan sccured by this Security
Instrument, Borrower shail pay the premiums required 1o maintain the mongage insurance in effect. 1f, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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.{i_f']..ender‘s address stated hereiu or any other address Lender designates by notice to Borrower. Any notice provided for in this
' Security nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

L 15, Governing Law; Severability. This Security Inswrument shall Le governed by federal Jaw and the law of the
*1 jurisdiction in which the Property is located. In the event that any provision ot clause of this Security Instrument or the Note
L., conflicts with applicable faw, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
1 given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
j';' to be severable.

’ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lerder's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the daie
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiomu the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ¥ Rovrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security ipztrument without further notice or demand on Borrower.

18. Borrower’s Righ? 4o Reinstate. I7 Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security ‘nstament discontinued at any time prior 10 the earlier of: (a) 5 days (oc such other period as
applicable law may specify for run.tatement) before sale of the Property pursnant to any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays
Lender all sums which then would be due ander this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanit of any other covenants or agrsements; (c) pays all expenses incurred in enforcing this Security Instrument,
inclugding, but not limited to, reasonable attorveys’ fees; and (d) takes such action as Lender may reasopably require to assure
that the lien of this Security Instrument, Lender's(ripats in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 3Jpun reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shail remain fully effective &5 1t no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuie wi a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior totice to forrower. A sale may result in a change in the entity (known
as the "Laan Servicer") that collects monthly payments due under the Mois and this Security Instrument, There also may be ope
ot more changes of the Loan Servicer unrelated to a sale of the Note, If icre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 244 applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should ¥e mude. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence,. usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycns-clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall vo! apply to the presence, use, or
storage ot the Property of small quantities of Hazardous Substances that are generally recoguizer'io be appropriate to normal
residential uses ard to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit ot other action by any
governmental ot regulalory agency or private party involving the Property and any Hazardous Substance ri iinvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguiziory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly iake
all necessary remedial actions in accerdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic ar hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrcleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

ZES60L96

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (bul not prior to acceleration under paragraph_17 unless

Inflighs:
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4 ADJUSTABLE RATE RIDER toan wo. nes

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of April )
1956 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") to

MORTGAGE FUNDING CONSULTANTS, INC.
{the"Lender") of the same date and covering the property desceibed in the Security Instrument and localed at:

2419 S. GOEEBERT ROAD, UNIT H107, ARLINGTON HEIGHTS, ILLINOIS 60005
[Property Address}

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE- A0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWFA'S (NTEREST RATE CAN CHANGE AT ANV ONE TIME AND THE
MAXIMUN HATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coviprat and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nose provides for an initial intersst (a1r of 7.250 %. The Note pravides for changes in
the interest rate and the monthly payments, %s.loiows:

»1S60E36

4, INTEREST RATE AND MONTHLY PAYM:ENY CHANGES

{A) Change Dates

The interest rate | will pay may change on the first dayof.  May , 2001 , and on thai
day every 12th month thereafter. Each date on which my interes) rate could change is catled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wiil-c¢ based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a consiant ‘patusity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as ot /o5 date 45 days before each Change Date
i called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indc < which is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by aduing Two and three
quarters percentage point(s) { 2,750 %) to the Current
Index. The Note Holder will then round the result of this addition 1o the nearest one-eighth of cae percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new wtirest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singls Family - Fannle Mas/Freddie Mac Uniform Instrumant

- et S
R
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Loan # LEE

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of April , 1996 ,
angd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security lastrument™) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Note to

MORTGAGE FUNDING CONSULTANTS, INC,

{the “Lender"}
of the same date and covering the Property described in the Secu:ity Instrument and located at:

24158, GOBBBERT ROAD, UNIT H107, ARLINGTON HEIGHTS, ILLINOIS £0005
{Propeny Address)

The Property ix¢iuaez a unit in, together with an undivided interest in the common efements of, a condominium
project known as:
BRITTANY PLACE
[Name of Condominium Project)

(the "Condominium Project"). I the owners association or other entity which acts for the Condominium Project
{the "Owners Association™) holus tit's-to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s [nterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. (Ip a<dition to the covenants and agreements made in the Security
Instrument, Borrower aud Lender further covennt and agree as follows:

A, Condominium Obligations. Borrower stall perfora all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Tiie-"Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iil) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant o the
Conssituent Documents.

B. Hazard Insurance. So long as the Owners Associatici maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Projec’ which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agans: the hazards Lender requires, inciuding
fire and hazards inciuded within the term "extended coverage,” then:

(i} Lender waives the provisicn in Uniform Covenant 2 for the nwushiy payment to Lender of the
yearly premium installments for hazard insurance en the Property; and

{i1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by ths Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiaze.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fof'owing a loss 1o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secuied by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owmers Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singls Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9180
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RIDER

This Rider is made this 19TH dayof  April 19 86 and is incorporaied ik
and shall be deemed o amend and supplement the Morngage, Deed of Trusl, or Deed i Secure Debt (the "Sccurity
Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note o REGENCY
SAVINGS BANK, A Federal Savings Bank (the “Lender”) of the same date (the "Netc”) and covering the Property
described in the Scourity Instrument and located al

24.9 5. GOEPBERT ROAD, #H107, ARLINGTON HEIGHTS, e
ILLINOIS 6000

og)
Propeny Address (%
-

-

(1) Borrower and Lender agree/thit nonwithstanding anything conteined in covenant 22 of the Martgage, Lender is hcrch&
authorized to charge 2 reasoiaole fee for the preparation and delivery of a release deed. p

(2) Borrower and Lender agree that if ‘the Foderal National Mortgage Association or the Federal Home Loan Morzgag(h"
Corporation buy ail or some of Lender’s rights under the Mortgage, this Rider will no longer have any force or effect.

L

IN WITNESS WHEREQF, BORROWER, has execntnd inis RIDER.

N~
/ s (BORROWER} /j
ZHTRICIA E. LEE

(BORROWER)

ITEM J0796L0 (5211)
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EXHIBIT A
LEGAL DESCRIPTION OF THE PROPERTY

PARCEL 1:

Nt H /07

IN THE SRITTANY PLACE CONDOMIN{UM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: ’

LOT 1 IN GRET41.EDERER DEVELORMENT CO.S SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SCUTHWEST 1/4 OF SECTON 15, TOWNSHIP 41 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREGF
REGISTERED IN THE GFFICE OF THE REGISTRAR OF TITLE OF COOK COUNTY,
ILLINOIS ON JULY 25, 1966 AS DOCUMENT 2283027, IN COOK COUNTY ILLINOIS.

WHICH SURVEY IS ATTACHED /% EXHIBIT AS EXHIBIT "C" TO THE DECLARATION
FOR BRITTANY PLACE, INCLUDING ATTERS RELATING TO THE BRITTANY PLACE
CONDOMINIUM RECORDED MAY 19, 194 AS DOCUMENT 94451607 AS AMENDED

BY RECHARACTERIZATION AMENDMENT, NO. 1 RECORDED JUNE 24, 1934 AS
DOCUMENT 94556621; TOGETHER WITH {75 UNDIVIDED PERGENTAGE INTEREST

IN THE COMMON ELEMENTS, IN COOK COUNTY. ILLINOIS.

PARCEL 2:

ENEFIT OF PARCEL 1 FOR THE
TH IN THE DECLARATION FOR
O THE BRITTANY PLACE
51657 AS AMENDED

ECORDED JUME 24, 1994 AS

DOCUMENT 9455662 Y DEED FROM - TG - RECORDED - AS
DOCUMENT = 96 309511

"GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND

ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE

DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF

SAID PROPERTY SET FORT

AFORESAID, AND G SELF, [TS SUCCESSORS AND

ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTHIN SAID DECLARATION FOR .

THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED THEREIN

*THIS DEED IS SUBJECT TOALL RIGHTé, EASEMENTS, COVENANTS, COND‘TIONS. _

CONDOMINIUM,

Z¥560E96

RESTRICTIONS AND RESERVATIONS CONTAINED I SAID DECLARATION THE ;.-
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATIONWERE RECITEDAND -~

STIPULATED AT LENGTH HEREIN."
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