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THIS MORTGAGE ("Security Instiurment”) isgivenon  APRIL 17, 1956 ", The mortgagor is
RANDALL THOMAS ROYTHER
AND JANE RCYTHER, HUSBAND AND WIFE

{"Borrower”). Tkis Security Instrument s given to

J M MORTGAGE SERVICES, INC.

which is organized and existing under the laws of THE STATy OF ILLINOCIS , and whose
address is 3400 DUNDEE ROAD-SUITE 150

NORTHBROOK, ILLINOIS 80062 ("weader™). Borrower awes Lender the principal sum of
TWO HUNDRED EIGHTY FOUR THOUSAND AND 00/10¢

»

Doltars (U5, § 284,000.00 .
This deht is evidenced by Borrower's note dated the same date as this Secusty Instrument ("Note"), which provides for
monthly psyments, with the full debt, it not paid earlier, due and payable on MAZ 1, 2026 .
This Security Instrument secures to Lender: {g) the repayment of the debt evidenced hy the Neie, with interest, and sl renewnls,s a
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 tofq
protect the security of this Security lostrument; and (c) the performance of Borrower's covenaris ond agreements under thish}
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convévia Lender the followingld
described property located in - COOK County, lliinois:
LOT 24 IN RORERT W. KENDLER'S FIRST ADDITION TC GLENVIEW, A SUBDIVISICN

QF PART OF LOT 22 IN RUGEN’S SUBDIVISION AND A RESUBDIVISION Cr LOTS 19
THRU 28, 31 AND PARTS OF LOTS 29, 32, 34 AND 35 AND VACATED PORTION OF
CEDARWOOD LANE IN SWAINWOOD TERRACE ALL IN THE WEST 1/2 OF THE

NORTHEAST 1/4 OF SECTION 34, TOWNSHIFP 42 NORTH, RANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COCX COUNTY, ILLINOIS.

HLOP 9t

04-34-216-028-0000

which has the address of 2437 SWAINWOOD DRIVE , GLENVIEW Steat, Chy |,

Ilinois 60028 Zip Cods  {"Property Address");

WLINOIS-Single Family-FNMAFHLMC UNIFORM
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t ‘% Secunity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
rg‘é’re of the actions set forth above within 10 days of the giving of notice.

s 5, Hazard or Property Insurance. Borrower shal} keep the improvements now existing or hereafter erected on the
lsli‘:perty insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Leuder’s approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Leader
shail have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair of the
Property damaged, if *he restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econoimezily feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Securily !nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe: within 30 days a notics from Lender that the insurance carrier has offered 10 suttle a claim, then
Lender may collect the iuserance proceeds. Lender may use the proceeds tc repair or restore the Property or to pay sums
secured by this Security Instrutzco?, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender aud Borrower otherwise agree in writing, any spnlication of proceeds to principal shall not extend o
postpone the due date of the monikiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 21 the Property is acquires. b= Lender, Borrower's right to any insurance policies and proceeds resulting fronp,
damage 1o the Property prior to the acquisition ghol] pass to Lender io the extent of the sums secured by this Security Instrumentl)
immediately prior to the acquisition. e

6. Occupancy, Presevvation, Maintenance nid Protection of the Property; Borrower’s Loan Application; Leaseholdst
Borrowes shall occupy, establish, and use the Property 8. Porrower’s principe] residence within sixty days after the execution o

't

e~

this Security Instrument and shall continue to occupy the Froperty a3 Borrower's principal residence for at leasl oue year aftefd -

the date of occupancy, unless Lender otherwise agrees in wriuny, which consent shall not be unreasonably witbheld, or unless
extennating circumstances exist which are beyond Borrowes’s somtrol, Bosrower shall not destroy, damage or impair the
Property, allow the Property to dsteriorate, or commit waste on'the Property, Borrower sball be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendss’s good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Security instrument of Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing Fas-action or procesding to be dismisset with a ruling
that, in Lender’s good faith determination, precludes forfeiture of ihe Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securty iwjerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iiiformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencad v the Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as 2 principal residence -If this Security Instrument is on a
jeasehold, Borrower shall comply with ail the provisions of the lease. [f Borrower acqures fee title to the Property, the
jeasehold and the fee titlz shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis sl sgrecments coplained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as 8
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Luider's actions may
include paying any sums secured by a lien which hes priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shal} hecome additional debt of Borrower secured by this
Security Tnstrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shell be peyable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
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E{.ender‘s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
rSecurity Instrument shall be deemed to have been given tc Borrower or Lender when given as provided in this paragraph.

718, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
~firisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
rgonflicts with applicable law, such confliet shali nct affect ather provisions of this Security Instrument or the Note which can be
I?ﬁi\mn effect without the conflicting provision. ‘To this'end the pravisions of this Security Instrument and the Note are declared

to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfe- of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a naturel person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days‘froz the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Basrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security-lp22rument without further notice or demand on Borrower.

18. Borrower’s Righ* *c. Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Lastwiment discontinued at any time prior to the earlier of: () 5 days (or such other period ss
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be diie up<or this Security Instrument and the Note as if 1o acceleration had accurred; (b)
cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attory.sys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's Gights in the Property and Borrower's cbligation to pay the sums secured by
this Security Instrument shall continue unchanged( l'pcn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a5 |1 no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. .

19, Sele of Note; Change of Loan Servicer. The Noic ~i-a partial interest in the Note (together with this Security °
Instrument) may be sold one or more times without prior notice to s rower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the'Vaic and this Security Instrument, There also may be one ]
or more changes of the Loan Servicer unrelated to a sale of the Note. If tieie is a change of the Loan Servicer, Borrower wili be -
given written notice of the change in accordance with paragraph 14 above arZ-applicable law. The notice wiil state the name and
address of the new Loan Servicer and the address to which payments should b: made. The notice will also contain &ny other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, \se, disposal, ftorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyop: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail nii apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are geperally recogiized = he appropriate to normal
tesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawst:it =t other action by any
govemmental or regulatory agency or private perty involving the Property and any Hazardous Substance v Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower stiall promptly take
all necessary remedial actions in accordance with Environmentaf Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile salvents, materials containing asbestas or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

62560896

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give nofice to SBorrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 0221107

THIS FIXED/AIUSTABLE RATE RIDER is made this 17TH day of APRIL
18496 ; and 15 incorgorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Daed {the "Securty Instrument™) of the same date given by the undersigned (the "Borrower") (o sectise
Borrower's Fixed/Adjustable Rat¢ tlote {the "Note”) to
J M MORTGAGE SERVICES, IRC.

(the "Lender") of the same date and coveiing the property described in the Security Instrument and located at:

62560096

2437 SWAINWCOD DRIVE, GLENVILW, ILLINOIS 60025
Propesty Addrass

THE NOTE PROVIDES FOR A CHANGE IN T4E-BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTERESY RATE. THC MNOTE LIMITS THE AMOUNT THE
BORRCWER'S ADJUSTABLE INTEREST RATE CAl( LHANGE AT ANY ONE TiME AND
THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In uddition to the covenants and agree/nents made in the Security Instrument,
Borrower and Lender further covenant and agres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for aa initial fixed interest rate of 6.8750 %. The Ncle also provides for
a change in the initia} fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
MAY , 2001 , end the adjustable interest rate [ will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes fo an adjustable interest rate, and cach
date on which my adjustable interest rate could change, is called a *Change Date,

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to & constant maturity of { year, ss made
available by the Federal Reserve Board. The most recent Index figure available as of the dute 45 days before each
Change Date is called the "Current [ndex.”

If the Index is no longer available, the Note Holdar will choose 4 aew index that ts based upna comparable
information. The Note Holder will give me gotice of this choics,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannie Mae Uniferm Inateumant
Page ! of 3 Form 3182 5/94 Rov.orae DPS 4872
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fﬁ Transfer of the Property or a Beneficial Interest in Borrawer, {f all or aoy part of the Property
L or any interest in it is sold or transfacred (or if 2 beneficial interest in Borrower is sold or transferred

and Borrower is not & natural person) without Lender's prior writlen consent, Lender may, at ils
option, requise immediate payment in full of afl sums secured by this Security Instrumeni. However,
this option shall not be exercised by Lender if exercise 15 prohibited by federal law as of the date of
this Security instrument. lender also shall not exercise this option if: (a) Borrower causes to bhe
submitted to Lender information required by Lender 1o evaluate the intended transferee as if a new loan
were being made to the transferse; and (b) Lender reasonably determines that Lender’s security will not
be tmpaired by the ipan assumption and that the risk of a breach of any covenant or agreement in this
Security lnstrument is acceptable to Lender,

To the uxtent permitted by applicable law, Lender may charge a reasonsble fee as a condition to
Lender's consent ta the oan assumption. Lender also may requirs the transferee to sign an assumption
agresniert.that is acceptable to Lender and that obligates the transferee to keep all the promises and
sgreements nade in the Note and in this Security Instrument, Borrower will continue to be obligated
under the/lole and this Security Instrument unless Lender refeases Borrower in writing.

If Lenderexzecises the option lo require immediate payment in full, Lender shall give Borrower
notice of acceleratior, The notice shall provide a period of not less than 30 days from the date the
notice 1§ delivered ‘ur mailed within which Borrower must pay all sums sscured by this Security
Instrument. If Borrowe! {silo-to pay these sums prior to the expiration of this pericd, Lender may
invoke any remedies perriitted. by this Security Instrument without further notice or demand on
Borrower.

96
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BY SIGNING BELOW, Borrower a:cepts and agrees to the terms and covenants conlained in this Fixed/
Adjustable Rate Rider.

-

— 7 oz s FT>—
ﬁ'fﬂm’ 2z W(Seul)

i THOMAS ROYTHER .~ orroivar

é f/:é _
e /z:/@f

{Seal)
~Borrowasr

(s - FE

mmiwnmﬁ@f;

(Seal)

~Borrowsr

@B;6438 waow Page 3ot 3 Form 3182 5/94 nev.tsme  DFS 4874
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