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2\ MORTGAGE

(S 4

THIS MORTGAGE ("Secority Instrument”) is given on APRIL 22, 1996. The mortgagor is MARTHA APALSCH, AN
UNMARRIED WOMAN: ("8c.awer™), This Security Instrumnent is given o PERL MORTGAGE, INC., which is organized
and existing under the laws of Iy INOIS, and whose address is 1735 NORTH ASHLAND, CHICAGO, ILLINOIS 60622
("Lender”). Borrower owes Lende’ -inc principal sum of ONE HUNDRED NINETY-SIX THOUSAND AND 00/100ths
Dollars {U.5.$196,000.00). This debt is'evidenced by Borrower's note dated the same date as this Security Instrument ("Note"),
which provides for monthly payments, wich the full debt, if not paid carlier, due and payable on MAY 1, 2003. This Security
Instrument secures to Lender: (a} the ropayraent of the debt evidenced by the Note, with interest, and ali renewals, extensions
and modifications of the Note; (b} the paynicntof all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and {¢) the-raformance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

escribed property located in COOK County, Ilinois: *STNGLT NEVER MARRTED ![E m/

THE NORTH 17.78 FEET OF THE SOUTH 35.56 FEET OF fH'E WEST 34.85 FEET OF THE
FOLLOWING DESCRIBED TRACT: THE SGUTH 1/2 OF LUT 2% AND ALL OF LOTS 22, 23
AND 24 IN BLOCK 8 IN LANE PARK ADDITION TO LAKE VIiEW, SAID ADDITION BEING
A SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/2 AND THY. P.ORTH 1/2 IN THE
SOUTH 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,

ILLINOIS,

wavonpmysy. (LA~
14-20-311-035 q62 99793

which has the address of 3401 NORTH JANSSEN, #N , CHICAGO
(Streen) {Ciwyl
Hlinois 60657 ("Property Address");
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and addirions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend pencrally the title to the Property against all claims and demands, subject to any encumbrances of record.
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nal use and non-uniform covenanis with limiled

'THIS SECURITY INSTRUMENT combines uniform covenants for natio
vhriations by jurisdiction to constitute a uniform security instrument covering real property.

- 5UN[FORM COVENANTS. Borrower and Lender covenant and agree as follows:

"1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

., 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if aay; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premivms. These items are called "Escrow Htems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for 2 federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. § 2601 e! seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, coliect and hold Funds in an amount not to cxceed the lesser amount, Lender may
estimate the amount ~¢ Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is suci-ap institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
{tems. Lender may not Chaip: Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, utless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may tecuire Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection wiih this_loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be piid. Laader shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Furds, showing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as aidiional security for all sums secured by this Security Instrument. '

If the Funds held by Lender exceed the amounts pe:mited to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of spplicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender mry s2 notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiercyv. Rorrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumzpt, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition ot sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums secured by this
Security Instrument, -

3. Apphication of Payments. Unless applicable law provides otherwise, all pavmerus received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the *votz. :

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and iinpositions attribuiable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground vents, if any. Borrawer shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shait pay them on time directly
10 the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be 7aid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless @rrrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests mgand faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured apainst loss by fire, hazards included within the term "extended coverage" and any ather hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.
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:;Nl insurance policies ans'rgn!w\als s%l !icEptalnle 0 I!cgdac}alrﬁ' sh&n\'ﬁclu;e astPanda.rYd mortgage clause, Lender shall

haﬁfé the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums, and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrawer.

7 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
répair is not econemically feasible or Lender’s security would be lessencd, the insusance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insutance proceeds. Lender may use the proceeds to repair or resiore the Praperty or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior te/de acquisition,

6. Occupancy, rieservation, Malutenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, <stablish, and use the Property as Borrower's principal residence within sixty days afier the exccution of
this Security Instrumeni-asd, shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, Wiess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist wiich are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to de.eriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civii or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impais tha Ven created by this Security Instrument or Lender's secusity interest. Borrower may
cure such a default and reinstate, as provided in-paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith derermination, ‘oreciudes forfeiture of the Bosrower's interest in the Property or other material
impairment of the lien created by this Security Irstrument or Lender's securily imerest. Borrower shall also be in default if
Borrower, during the loan application process, gave ma'erially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in cca section with the loan evidenced by the Note, including, but not limited
to, representalions concerning Borrower's occupancy of the Property as a principal vesidence. [f this Security Insirument is on 2
jeasehold, Bosrower shall comply with all the provisions of the lezse. 1f Borrower acquires fee title 10 the Property, the Jeasehold
and the fee title shail not merge unless Lender agrees 1o the mergerp writing,

7. Protection of Lender's Rights in the Property. If Borroweriaiis to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signiirantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfurce laws or regulations), then Lender may do and
pay for whatever is necessary 1o pratect the value of the Property and Lead.r's riglts in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Securiy Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Turiler may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deo! of Borrower secured by this Security
Instrument. Unless Borrower and fender agret to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insorance. If Lender required morigage insurance as a condition of making the isar serured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect.if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantialv-equivalent to the
cost to Borrower of the mortgage insurance praviously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mertgage insurance coverage is nol available, Borrower shatl pay to Lender each month a sum equal to
one-twelfth of the yearly morgage insurance premtium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accept, wse and retain these payments as a loss reserve in lieu of mortgage insurance. Loss teserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide o loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior 10 un inspection specifying reasonable cause for the inspection,
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10 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conrection with any
c&ndemn'mun or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
sha]l be paid to Lender.

“In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markei value of the Property immediately before the taking is equal to or greater than the amouns of the sums secured by this
Security Instrument immediately before the 12king, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property imunediatcly before the
1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Praperty in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the 1aking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizzd 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the sums
secured by this Securit instrument, whether or not then due,

Urnless Lender and Eorrower otherwise agree in writing, any application of proceeds to principal shal! not exiend or postpone
the due date of the monthly pay/ments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrawer Not Refenied, Forbearance By Lender Not a8 Wailver. Extension of the time for payment or modification of
amortization of the sums secured oy wis Security Instrument granted by Lender to any successor in interest of Borrower shalf not
operate fo release the liability of ‘ho original Botrower or Borrower's successors in interest, Lender shatl not be required to
commence procesdings against any sucsessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security list.ument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Fender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint 2nJ-Several Liability; Co-signers. The covenants and agreemems of this
Security Instrument shall bind and benefit the successurs and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenanis and agreements shall he joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (aj is co-signilig this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Securit) Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and anv ather Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Insturent or the Note without that Borrower's consent,

13. Lean Charges. If the loan secured by this Security Instrument is sub’ect 1o a law which sets maximum loan charges, and
that law is finally interpreted so that the inierest or other loan charges cuitected.ar to be collected in connection with the Joan
exceed the permitted limits, then: (a) any suchi loan charge shall be reduced by ‘he amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exsérdad permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under tlic Note or by making a direct paymeni
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayinent without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given bv-dclivering it or by mailing it
by first class mail unless applicable iaw requires use of another method. The notice shall be direcead to.the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by Zirel lass mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice providia for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragrufs:

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the jurisdiction
in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shail not affect ether provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o be
severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If aii or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,
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”jfh’ Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
le§§ than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pér"miued by this Seedrity Insirument withoui further notice or demand on Borrower,

., 18. Borrower's Right to Refnstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of ‘this Security InStrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgmnt enforcing this Security Instrument. Those conditions are that Borrower; (a) pays Lender alt sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemems; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
rerxnable atorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
g¥tument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph i+,

19. Sale of i¢oic, Change of Loan Servicer. The Note or a parial interest in the Note (together with this Security
Instrument) ™y be ol sne or more {imes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Lodn Servicer")-put collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Zeivicer unrelated ta a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change tr-accordance with paragraph 14 above and applicable law. The notice will state the name and
address af the new Loan Servicer and the address to which payments should be made. The notice will also contain any ather
information required by applicable iaw. :

20, Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Burriwver shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law..The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smail guantities of Hazardous Suebstances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of-any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvin2 the Propesty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, oz is noiified by any governmental or regulatory authorily, that
any removal or other remediation of any Hazardous Subsiance affelting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those ‘sudstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other-iizmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or fortealdetyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceieration; Remedies. Loender shall give notice to Borrower prior to acceleraticn following Borvower's breach of
any covenant or agreeruent in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cars thz default; (¢) a dete,
not less than 30 days from the date the notice Is given to Borrower, by which the default mucc e cured; and (d) that
Failure 1o cure the default on or before the date specified in the notice may result In acceleration ot thr zums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice sholi further inform
Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. 1f the default Is not cured on or hefore the
date specified in the notice, Lender at its option may require immediate paynent in full of all sumns secared by this
Security Insirument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colfect ail expenses incurrved in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidense.

22, Relepse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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;+24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
tife covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{(;heck applicable box(es)]

{J Adjustable Raie Rider {1Condominium Rider {314 Family Rider

“: [JGraduated Payment Rider X Planned Unit Devetopment Rider [JBiweekly Payment Rider

i R Baltoon Rider CJRate Improvement Rider [1Second Home Rider
ClOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) execuied by Borrower and recorded with it.

o } Z/MWM’ {Seal)

MARTHA APALSCU -Borrowes

Social Security Number 392-56-9126

/ (Sealy
-Borrower
Social Security Number
{Seal) " (Seal)
Bosawis -Borrower
Social Security Number Social Security Number

{Spuce Below This Line “or Acknowledgment)

STATE OF ILLINOIS, COO0K County ss:

I é,\\ﬁ \\’}Q%\ ’\X\ , a Notary Pubilic in and for said county and state, do hereby certify

that MARTHA APALS OMAN , personally knovn to me to be the same persan(s) whasg.pame(s)
subscribed to the foregoing instrument, appeared before me this day inerson, and acknnwiedged that g he
signed and delivered the said instrument as?\k/\_ free and voluntary act, forjje-uses and purposes therein set forth.

Given under my hand and official seal, this D\ dayof (), [ \,QQ O . A
P . (\ -2
My Commission Expires: 7 )( SAA AT v\ / £
Nyflary Pubtic ~ 53
A -~ x o]
: “QFFINIAL SEAL" a

- ,,r‘n

Lonpis

N

Form 3014 3/98 (page 6 of 6 pages)







¥

UNOFFICIAL CPY

L.oan Number 0600090408
PLANNED UNIT DEVELOPMENT RIDER
THiS PLANNED UNIT DEVELOPMENT RIDER is made this ZINI_)__ day of APRIL . 19_9_6_-,

and i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to PERL MORTGAGE, INC. (the "Lender”) of the same date and covering the
Property described in the Security Instrument and located at:

3401 NORTH JANSSEN, #N, CHICAGQ, ILLINOIS 60687

[Property Address}
The Propeity, includes, but is not limited to, a parcel of land improved with a dwetling, together with
other such parzels and certain common arcas and facilities, as described in
Declaraljons and Co! enants

o

(the "Declaration”). The ;x'c'peny is a part of a planned unit development known as
JANSSEN COURT

{Name of Planned Unit Development]

(the "PUD"). The Property also’inclr4=s Borrawer’s interest in the homeowners association or equivalent
entity owning or managing the common arcas and facilities of the PUD (the "Owuers Association") and
the uses, benefits and proceeds of Borrower's inferest,

PUD COVENANTS. In addition to the'covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agre: as follows:

A. PUD Obligations. Borrower shall perform al! of Lorrower’s obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (1} Declaration; (ii) articies of incorporation, trust
instument or any equivalent document which creates the Owners Association; and (tii) any by-laws or

other rules or regulations of the Owners Association. Burrrwer shall promptly pay, when due, all dues

and assessments imposed pursuant to the Constituent Documen's,

I8, Hazard Insurapce. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "mastec” or "blanket" policy insuring the Propeity wkich is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods  and against the hazards Lender
requires, including fire and hazards included within the term "extended covecas<.” then.

(i) Lender waives the provision in Uniform Covenant 2 for the mcnth'y payment to Lender of
one-~twelfth of the yearly premium instaliments for hazard insurance on the Propers; ; and

(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard insurince coverage on the
Property is deemed satisfied to the extent that the required coverage is provided v the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveragr nyovided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accepiable in form, amount, and extent of
coverage 1o Lender,
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D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, ¢ither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii) anv_amendment to any provision of the "Constirient Documents” if the provision is for the
express beuefit of Lender;

(iti) terraipation of professional management and assumption of seif-management of the Owners
Association; or

(iv) any acticuowhich would have the effect of rendering the public liability insurance coverage
maintained by the Ownsrs Association unacceptable to Lender.

F. Remedies, If Borrcwer does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instnnncot. Unless Borrower and Lender agree to other terms of payment, thesc
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, wnth
interest, upon notice from Lender to Berrower requesting pavment.

BY SIGNING BELOW, Borrower accepts and aprees to the terms and provisions contained in this PUD
Rider.

_&%WW s

MARTHA APATSCH -Borrower

(Seal)

-Borrower-

(Seal)

-Borrower
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BALLOON RIDER Loan Number 0600090408

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22ND day of APRIL, 1996, and is incorporated inlo and shall be
deemed to amend and supplement the Morigage, Deed of Trust or Deed o Secure Debt (the "Security
Instruiment”) of the same date given by the undersigned (the "BorTower") to secure the Borrower's Nole o
PERL MORTGAGE, INC. {the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

3401 NORTH JANSSEN, #N, CHICAGOQ, ILLINOIS 60657
[Property Address)

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date.” [ uplerstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takas the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under ti¢ Note is called the "Noie Holder.”

ADDITIONAL CCVENANTS. In addition lo the covenants and agreements in the Security Instrument,
Borrower and Lender fu:iier covenant and agree as follows (despile anything to the contrary contained in the
Security Instrument or the Nof2):

1. CONDITIONAL RIGHT TG REFINANCE

At the maturity date of the Note ani-Security Instrument (the "Maturity Date”), I will be able to obtain a
new loan ("New Loan") with a new Mawrity Dale of MAY 1, 2026, and with an intcrest rate equal to the "New
Note Rate” determined in accordance wir Yection 3 below if all the conditions provided in Sections 2 and 5
below are met {(the "Conditional Refinancing Cption”). If those conditions are not met, [ understand that the
Note Holder is under no obligation to refinance & wiodify the Note, or 1o extend the Maturity Date, and that |
will have to repay the Note from my own resources ¢ tind a lender willing to lend me the money 1o repay the
Note.
2. CONDITIONS TO OPTION

If T want to exetcise the Conditional Refinancing Opticn < maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (I} I must still be the cw=er and occupant of the property subject to
the Security Instrument {the “Property”); (2} I must be current in‘my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immsdintely preceding the Maturity Date;
{(3) no lien against the Property (except for taxes and specia! assessmerts notyet due and payable) other than
that of the Security Instrument may exist; (4) the New Note Ra.e cannot be more than 5 peroentagé. points above
the Note Rate; and (5) I must make a written request to the Note Holder as provideu i Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Nationa! Mortgage Association's
required net yield for 30-year fixed rate mortgages subject 1o a 60-day mandatory delivercemmiiment, plus
one-half of one percentage point (0.5%), rounded to the nearest onc-cighth of one percen.age peint (0.125%)
{the "New Note Rate"). The required net yield shall be the applicable net yield in effect on the aats and time of
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Cptivn, If this
requited net yield is not available, the Note Holder will determine the New Note Rate by using corpnrable
information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is rot greater than 5 percentage points above
the Note Rate and al} other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient 1o repay in full (a} the unpaid principal, plus (b)
accrved but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equai monthly payments. The result of this calculation will be
the amount of my new principal and intergst payment every month until the New Note is fully paid.
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S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Mawrity Date and advise me of
the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturiry Date. The
Note Holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are mer. The Note Holder will provide my payment record information, together with the
name, title and address of the person representing the Note Holder that | must notify in order to exercise the
Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, I may exetcise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The
Note Holder will calculate the fixed New Note Rate based upon the Federal National Mongage Association's
applicable published required net yield in effect on the date and time of day natification i5 received by the Note
Holder and as calcuiated in Section 3 above, | will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, cocupancy and property lien status. Before the Maturity Daie the
Note Holdes will advise me of the new interest rate (the New Notc Rate), new monthly payment amount and a
date, time and place at which I must appear to sign any documents required 1o complete the required
refinancing. 1 widerstand the Note Holder wilt charge me reasonable fees and the costs associated with

exercising the refinaice option.

BY SIGNING BELUV, Torrower accepts and agrees to the terms and covenants contained in this Balloon

Rider.
el e

MARTHA APALSCH O -Borowst

(Seal)

~Borrawer

(Seal)

-Barrower

[Sign Original Only}
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