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THIS MORTGAGE ("Sceurity Instrament™) is givenon APRIL 22, 1996 . The mongagor ix
CARMEL A CARROLL A MARRIED WOMAY AD RICHARD L LUNDY HER HUSBAND

(“Borrower). This Sceurity Instrument is givenio  © NPZ-MORTGAGE COMPANY,

which is arganized and existing under the laws of THE SUATF OF DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098 L
(“Lende™, Borrower nwes Lender die. ptingipal sum of

EIGHTY SIX THOUSAND FOUR HUNDRED AND 00/100

Dotlars (U.8. % 86,400.00 ). This deht is evidenced by Borrower s iwie dated the same chle as this Sceurity
Instrumient (“Note"), which provides for monthly payments, with the full debt, 3 pat paid earlier, due and payable on
MAY 01, 2026 . This Security Instrument secures to Lender: () the repuyment of the debt
evidenced by the Note, with interest, and all renewals, extenstons and modifications 6he Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Seewsity Instrument; and (©)
the performance ol Bortowet's covenants and agreements under this Security Instrumeiianed the Note. For this
purpose, Bortower daes herehy mortgage, grant and convey 1o Lender the following deserilied property located in
CITY OF CHICAGO, COUK Caunty, NHinois;
UNIT 1321-3A TOGETHER WITH ITS UNDIVIDEC PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN ADDISON CCURT CONDOMINIUM AS DELINEATED & DEFINED IN THE DECLARA-

TION RECORDED AS DOCUMENT #25341194, IN THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4

OF SECTICN 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL

MERIDIAN, IN CODK COUNTY, ILLINOIS.

P.I.N. #14-20-304-026-1012
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which has the address oh 1321 WEST ADDISCN STREET, UNIT 3A, CHICAGO [Street, City],
Minoks 60613 1Zip Code] ("Ptoperty Address™);
ILLINOIS -Single Family- FNMA/FHLMC UNIFORM
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TOGETHER WITH ull the improvements now or fiereafter ereeted on the property, and all casements,
appurtenances, and fixtuses now vr hereafter a part of the property. All replacements and additions shall also be covered
hy this Security Insiroment. All of the foregoing is referred e in this Sceusity Instroment as the "Property.”

BORROWER COVENANTS that Borrower is lawfudly seised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and witl defend generally the title to the Property against all claims and demands, subject to any
eneumbranees of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants {or national use and non-uniform covenants with
limiied variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intetest on the debt evidenced by the Note and any prepayment and late charges due under the Nete, ¢

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay '
ta Letider on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (2)
yearly taxes and s:Sessments which may attain priority over this Security Instrument as a lien on the Property; (h) yearly
feasehold payments orground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yeerly
flood insurance premivms, if any; (¢) yearly morgage insurance premiums. if any: and (f) any suins payable by Borrower
to Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of maorigage ihsurence premioms.

These items ate called “Eséraw ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amonnt a bender for o -federally related mortgage loun may require for Borrower's escrow account under the

{ederal Real Bsiate Setttement Péodedures Act of 1974 as amended {rom time to time, 12 U.S.C. Section 2601 et seq,
{(“RESPA™), unless another law bt applies to the Funds sets a lesser amount. 1f so, Lender may, at any time, colleet and

hold Funds i an amount nol b exeeed the lesser amount, Lender may estimate the amount of Funds due on the basis of

current data and reasonable estimates of Zxpenditures of future Eserow Ttems or otherwise in aceardanee with applicuble

law.
The Finds shadl he held in an instietion-winse deposits are insured by a federal agency, insirumentality. or entity
(including Lender, if Lender is such an institutiesior in any Federal Home Loan Bank, Lender shall apply the Fuads to
pay the Bscrow ltems, Lender may not charge Berioiver (or holding and applying the Funds, annually anatyzing the
exerow account, of verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lerder may require Borrower (o pay a one-time charge for an
independent real estate tax reposting service used by Lender frvonnection with this loan, unless applicable law provides
otherwise. Unless an agreement s made or applicable law reguirés interest to be paid, Lender shall not be required to pay
Bortawer any interest or eamings on the Funds. Borrower and E2bacr may agree in wriling, however, that interest shall
be puid on the Funds, Lender shall give lo Bortower, withowt charge; 20 annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit 1o the Funsswas made. The Funds are pledged as addiional
scenrnity for all sums secured by this Seeurity Instrument.

If the Funds held by Lender exceed the smounts permitted to be held by applicable taw, Lender shall account to
Burrower {ur the excess Funds in accordance with the requirements of applicabl Clow. I she amount of the Funds held by
Lender ot any time is not sufficient to pay the Escrow ltems when due, Lendes maysuziotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the defic ency. Borrower shall make up the
duficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall prompay refund wo Bosrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, rring o the acguisition or
sale of the Property. shall apply any Funds held by Lender at the time of acquisition oF sale as < ¢rédit against the sums -
secured by this Security Instrument.

3. Applieation of Payments. Unless applicable law provides otherwise, all payments received diy Lender under
paragraphs i and 2 shall be applicd: first, to any prepayment charges due under the Note: second, toamnounts payshle
under paragraph 2; third, 1o interest due; fourth, to principal due: and tast, (o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmuents, charges, fines and impusitions attribuieble o the
o Property which may attain priority over this Seewrity Instrument, and leaschold payments or ground rents, if any.

- Borrawer shall pay these obligations in the manner provided in paragraph 2, or iCnot paid in that manner, Borrower shall

pay them on time directly 1o the person owed payment, Boreawer shall promptly furmish to Lender all notices of amounts

tor he paid vader this paragraph. [f Borrower makes these puyments direetly, Borrower shall promptly fumish to Lendes

receipts evidencing the payments. . &

Borrower shall prompily discharge any lien which bas priorily over this Seeurity Instrument unless Borrower: ()
agrees in writing 1o the payment of the obligation secured hy the Tien in a manner aceeptable (o Lender; (b) contests in
goud faith the lien hy, or defends against enforcement of the Tien in, legal proceedings which in the Lender’s opinion
apere to prevent the enforcement of the lien; or (¢} seestres from the hiotder of the fien an agreement satisfactory o

"

96309839

Form 2014 8/90

@%'BRUU gdub Page 20 & fmtml.'ﬁ(' i g




ol

UNOFFICIAL COPY

“‘v",cﬂdcf subardinating the Hien to this Security Instrument. 1§ Lettler desermines that any part of the Property is subject o a
#lien which muy attain priority over this Sceurily nstrinent, Lender may give Borrower 2 notice identifying the Tien.
. féﬁnrmwcr shall satisfy the Tien or take one or more of the actions set forth above within 10 days of the giving of
Chotice.
Y 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaflor erected on the
LProperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
“ineluding Noods ur (Tooding, for which Lender requires insuranee. This insurance shall be ingintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to
Lender’s approval which shall not he unreasonably withheld. I Borrower fails to maintain coverage deseribed above,
Lender may, at Lender's oplion, obtain coverage fo peoteet Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall he aceeptable (o Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Butrower shall promptly give to Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice 1o the
insurance carrier and Lender, Lender may make proot of loss i not made promptly by Botrower.

- Undess Lender and Borrower otherwise agree in writing. insuranee proceeds shall be applicd to restoration or repair

af the Property damaged, il the restoration or repait is cconomically feasthle and Lender’s seeurity is not fessened. 11 the

restoration o repair is rob economieally feasible or Lender's seeurity would be lessened, the insurance proceeds shal he
applied 10 the sums secured by this Seeurity Instrument, whether or not then due, with any wxcess puid 1o Borrower, If

Barrower ashandons the Preparty, or does ol answer within 30 days a notice from Lender that the insurance carrier has

offered to settde a claim, thea Mender may colleet the insurance proceeds. Lender may use the proceeds o repair or

restore Uie Property or to pay suris seeured by this Security Insitument, whether or not then due. The 30-day period will
begin when the notice is given,

Unfess Lender and Borrawer otherwise agree in wriling, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly payraents referred to in paragraphs [ and 2 or change the amount of the puyments. if
under paragraph 21 the Property is acquired vy Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Properly prior to the acguisition shall pass to Lender to the extent of the sums sceured hy this
Sceurity Instrument immediately prior to the acguisidon.

v 6. Occupancy, Preservation, Maintenance <od Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and us’ the Property as Borrower®s prineipal residence within sixty days
after the exceution of this Security Instrument and shill continue o oceupy the Property ax Borrower's principal
residence for at least one year after the date of occupancy, un'éss Lender otherwise agrees in writing, which corsent shiod)
not be unreasonably withheld, o unless extenuating cireumstaiess exist which are heyond Borrower's control. Borrower
shall not destray, damage or impair the Property, allow the Progeity to deteriorale, or commit waste on the Property.
Borrower shatl be in defaalt if any forfeiture action or proceeding, wiiether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or atherwise materially fmpair the lien created by this
Security Instrument or Lender's sceurity inlerest, Borrower may cure pach o defanlt and reinstate, as provided in
paregraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender’s gond faith
determination, prechudes forfeiture of the Borrower’s interest in the Property € other material impairment of the tien
created by this Seeurity Instrument o Lender’s seeurity interest. Barrower shall il k¢ in defanlt if Borrower, during the
toan application process, gave materially false or inaceurate information or statetadnls to Lender (or fuiled o provide

. Lender with any material information) in conneetion with the loan vvidenced by the Note, including, but not limited o,
representatians concerning Borrower's oceupancy of the Property as a principal residence. W this Secority Instrument is
an a teasehold, Borrower shall comply with all the provisions of the lease. If Borrower acguines foe title to the Property,
the leaschold and the fee title shall not merge unfess Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covepands and agreemernis
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lerdier's rights in the
Praperty {such as u procewding in bankruptey, probate, for condemnation or forfeiture or 1o enforee luws or regulations),

: then Lender tay do and pay for whatever is necessary to protect the value of the Property and Lender's nights in the
Praperty. Lender's actions may include paying any sams seeured by a lien which has priority over this Security
Instriment, appearing in court, paying reasonable attomeys” fees and entering on the Property to imake repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so, ,

Any amounts dishursed hy Lender under this paragraph 7 shall become additianal debt of Borrawer seeured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amonnis shall hear interest

. from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured hy thix
Sceurity Instrument, Borrower shall pay the premivms required (o maintain the morlgage insurance in clfect, If, forany
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effeel, Borrower shall pay the
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premiums reduired o shiain coverage substantinlly equivalent to the mortgage insuranee previonsly in effect, al a cost
substantially equivalent to the cost to Borrower of the morigage insuranee previously in effect. from an alicmate
mortgage insurer approved by Lender, IF subsiantially cquivaleni mortgage insurance coverage ts not avatlable,
Borrower shall pay (o Lender each moenth a sun equal to one-twelith of the yearly mortgage insurance premium belng
puid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these
paynients as a loss reserve in lien of mortgage insurance. Loss reserve payments may no longer he required, at the oplion
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes avatlable and is oblained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage insurance ends in
nceordance with any written agreement hetween Borrower und Lender nrapplicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable catise for the inspection.

10, Condemnation. The proceeds of any award or ¢laim for damages, direet or consequential, in econnection with
any condemnation or other tking of any part of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shaltise paid to Lender.

In the everit wf o (otal taking of the Property, the proceeds shall be upplivd 1o the sums secured by this Scearity
Instrument, whethed osnot then due, with any exeess paid to Borrower, In the event of a partial taking of the Propenty in
which the fair markeivalae of the Property immedialely before the taking is equal to or greater than the amount of the
sums seeured by this 8ceospty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by bis Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the
Tollowing fraction: (a) the total zasunt of the sums seeured immediately before the taking, divided by (b) the fair market
value of the Property immediate’y belore the taking. Any halance shall be paid to Borrower. I the event of a panijal
taking of the Property in which the tair market value of the Property immediately hefare ihe taking ix less thun the
amount of the sums seeured immediaiely before the taking, vnless Borrower and Lender otherwise agree in writing or
unfess applicable law atherwise provides, $he proceeds shall e applied to the sums secured by this Security Instrament
whether or not the sums are then due,

I the Property is abundoned by Borrower00-4f, after notice by Lender to Bosrower that the condemnor offers to
make an'award or settle a claim for damages, Boriewer fuils to respond to Lender within 30 days after the date the notice
is given, Lender is autharized to colieet and apply the proceeds, at 1ts option, cither to restoration or repair of the Property
or W the sums seeured by this Security Instrument, whether ornot (hen due.

Unless Lender and Borrower atherwise agree in writiiigs any application of proceeds to prineipal shafl not extend or
postpone the due date of the monthly payments referred wi in_paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender No! = Waiver, Exlension of the time for payment or
modification of amortization of the sums secured hy this Sceurity [pstioment granted by Lender to any suceessor in
interest of Borrower shall not operate to release the Kability of the original Borrower or Borrower's successors in interest.
Lender shall nat be reguired o commence proceedings against any successusin inferest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
matde by the original Borrower or Borrower's sticeessors in interest, Any forbeareies oy Lender in exercising any right
or remedy shall notbe s waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liahility; Co-signers. The covenants and agreements of
this Sceurity Instrument shall bind and benefit the suecessors and assigns of Lender ana Borrower, subject (o the
provisions of paragraph 17, Borrower's covenants and agreements shall be joing and several, Any Porrower who co-sighs
this Seeurity Instrument but does not execute the Note: (@) 1s co-signing this Seeurily Instrumend ety (o mortgage, gramt
and convey Lhat Bostuwes™s interest in the Property ander the terms of this Security Instrumenty fa)iis not personally
obliguted to pay the sums secured by this Security Instrument; and fe) agrees that Lender and any oid:cr Borrower may
agree 1o extend, modify, forhear or make any accommadations with regard (o the tenns of this Sccurity nstrument or the
Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sels maximum foan
charges, and that law is finally interpreted so that the interest or other foan charges collected or to be coflected in
conneetion with the foan exceed the permitted limits, then: (@) any such Toan charge shall be rediced hy the amount
necessary (o reduce the chiarge to the permitted limit; and (b) any sums already colleeted from Borrower which excecded
permilted limits will be refunded to Borrower. Lender may choose to make this refund by redueing the prineipal owed
under the Note or by making a direet payment (o Borrower, I a refund reduces prineipal, the reduction will be treated as a
purtind prepuyment withoul any prepayment charge under the Note,

14. Notices. Any nolice 1o Borrower provided for in this Security Instrument shall be given hy delivering it or hy
mailing it hy lirst cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by

Form 3014 . /90

&2

@‘;SRHL) 19408, Paped ot ol N

Ial



UNOFFICIAL COPY

.:;,ﬁr:‘el class mail to Lender's address stated berein orany other address Lender designates hy notiee to Borrower. Any notice

vprovided for in this Sceurity Instrument shail be deemed (0 have been given Lo Bosrower or Lender when given as
}'ﬂrwdtd m this paragraph.

Gy 15 Governing Law; Severability, This Sceurity Instrument shall he governed by Tederal law and the law of the

fajunsdlcu(m i which the Property is located. In the event that any  provision ar clause of this Security Instrument or the

‘"Nntt: conflicts with applicable law, such confliet shall not affect other pmvmon:, of this Security Instrament or the Noie
mzhsc.h can be given effect without the confllicting provision. To this end the provisions of this Secorily Instrument and thie
“Nuste are declared o be severahle,

16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest
initis sold or transterred {or if a beneficial interest in Borrower is sold or transferred and Borrawer is ot a natural person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums sccured
by this Security Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by federal law
as of the date of this Sceurity nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of nut less than 3% days from the date the notice is delivered os mailed within which Borrower must pay all sums sectired
by this Security Instmament. I Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without fusther notice or demand on Borrower,

18, Borrower's Kight to Reinstate. (I Borrower meels certain conditions, Borrower shall have the right (o have
enforcement of this Seewrity Instrument discontinued at any time prior to the earlier of: a) 5 days (or such other period as
applicable law may specify fe¢ reinstatement) hefore sale of the Property pursuant 1o any power of sale contained in this
Sceurity Instrument; or (b) entry o4 o judgment enforeing this Seeurity Instrument, Those conditions are thit Borrower: (a)
pays Leader all sums which then wonld be due under this Seeurity instriment and the Nole as iF no aceeleration had
sceurred (b) cures any detuult of anvvilier covenants or agreements; (c) pays all expenses inewrred in enforcing this
Sveurity Instrument, inchuding, but not liméied o, ressonable attoreys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien Of this Securily Instrument, Lender's rights in the Propenty and Borrower's
nhhgaunn to pay the sums seeured by this(Scourity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligatiops seeured hereby shall retnain fully effective as if no aceeleration
had occurred. However, this right to reinstate shall navapply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Moty or a partial interest in the Nate (together with this Sceurily
Instrument) may he sold one or more limes without priornotice to Borrower. A safe may result in a change in the entity
{known as the “Loun Servicer”) that eollects monthly paynieris due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated fa a sale of the Note. If there is a change of the Loan
Servicer, Borrower will he given written notice of the change in acearance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer ardd the address to which payments should he made.,
The notice will also containany other information required hy applicable lav.

20. Hazardous Substances. Burrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Huzardouns Substances on or in the Property. Borrower shall not do, nor allowatiyone else to do, anything affecting the
Praperty that is in violation of any Environmerntat Law. The preceding two sentenzesshall notapply to the presence, use,
or storage on the Property of small quantities of Hazardous Substanees that are genieratly recognized 1o he appropriate to
normal residential uses and Lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demavid, lawsuit or other action by
any governmental of regulatory ageney or privale party involving the Property and anv clazardous Substanee or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notificd by any governments) or
regulatory authority, that any remaoval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall protmptly take all necessary remedial actions in accordance with Environmerial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxie or hazardous substanees
by Environmental Law and the following substanees: gasoline, kerosene, other ammable or toxie petroleum products,
toxiv pesticides and herbicides, volatile solvents, materials containing ashestos ar formaldebyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law” means (ederal Taws and laws of the jurisdiction where the
Property is located that relate 1o health, safety or environtental protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and ugree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the def'tult, (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Barrower, by which the default must be cured; and (d) that failure to cure the defoult on or before the date
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.
specified in the notice may result in acceleration of the sums secured by this Security Instrument, forecosure by judicial
proceeding and sale of the Property. The notice shall futthes inform Borrower of the right 10 reinstale after acceleration
and the right to assert in the foreclosure proceeding the noen-existence of a default or any other defense of Borrower to
aceeleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys” fees and costs of
itle evidence.

22. Release. Upon payment of all sums seeured by this Securily [nstrument, Lender shall release this Security
Instrument vathout charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to thiswecurity Instrument. If one or more ricders ire exceuted hy Borrower and recorded together with
this Seeurity [nstrument, the covenants and agreements of each such rider shall be incerporated into and shali amend and
suppicment the covenants and agreements of this Security Instrument as it the rider(s) wepe a part of this Security
Instrament. [Cheek apphicablis b))

(%] Adjusiable Rate Rider L ¥ condominium Rider L ireg Family Rider
L) Graduated Payment Rider [ Planned Unil Develapment Rider (] Biweekly Payment Rider
FLj Balloon Rider [_IRate Improvement Rider {_J8ceond Home Rider

V.A. Rider |__{§ Other(s) }specify)

BY SIGNING BELOW, Borrower accepts and agrees to i,h(?ms ay
Instrimeni and in any rider(s) executed by Borrower and recoragi witfit,
Withesses: , s
N e
L “CARMEL A CARROLL{_~ “Bormwer

//% A sl
RI%__ _.----——"'; -Borrower

_______( Scal)

-Bartwer

(Scal)

V -Bomrower
STATE OF ILLINOIS, W&)\mw ss:

h .o Notury Public in and for said county and state do herehy
- certily that CARMEL A CARROLL A MARRIED WOMAN AND
" RICHARD L LUNDY HER HUSBAND

. pe

nime(s) subseribed (o the foregoing instrument, appeared heforg

They signed and delivered the said instrumuent as Tf}E{i
therein set forth,

Given under iy hand ‘ﬁﬁﬁ%ﬁ.}mﬁg E?LM “’
.4 Dawn Griffin Bragg » |

My Commiission EXPIres: ¢ yovary Publie, State of Ilinois »

Commissioy_Expir 9 » 1
This Instrumenl was prepaf - v’

@D, 6R(L) 193051 Fae 601 6 Form 3014 9,90
8656043
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 228D dayof  APRIL . 1996
and iy incorporated into and shall be deemed 1o amend and supplement the Mongage, Dead of Trust or
Seeurity Deed (the “Sceurily Instrument”) of the same date given by the undersigned (the "Borrower”) 1o
seeure Barrower's Note to
NBD MORTGAGE COMPANY,
A DELAWARE CORPORATICN
{the "Lender”)
of the same dute and covering the Property described in the Security Instrument and located at:
1321 WEST ADDISON STREET, UNIT 3A
CHICAGO, ILLINOIS £0613

[Property Address)

The Property inelodes a unit in, together with an undivided interest in the common elements of) a
condominium projec: Imown as:
ADDISON COURYT

| Name of Condominium Project}
(the “Condominitm Project”). 4 the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds fitle 1o property for the benefit or use of its niembers or
shureholders, the Property also inclides Borrower's inferest in the Owners Association and the uses,
proceeds und benefits of Borrower™s interext,

CONDOMINIUM COVENANTS. o addition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lenrder further covenint and agree as follows:

A. Condominium Obligations. Borrower shall perfortn all of Barrower's obligations under the
Condominium Project’s Constituent Documents. e *Constituent Documents” are the: (1) Declaration or
any other document which creates the Condomininis Prject; (1) by-laws; (i1} code of regufations; and (iv)
other equivalent documents. Borrower shall promptiypay, when du, all dues und assessments imposed
pursuant to the Constituent Documents.

B. Haozard Insurance, So long as the Owners Assednion maintains, with a geperally aceepled
tnsurance cartier, a “master” or “blanket” policy on the Condeminium Project which is sutisfactory to
Lender and which provides insurance coverage o the amownts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “=xtunded coverage,” then:

{i) Lender waives the provision in Unifonn Covenant 2 (o7 the: monthly payment o Lender of
the yearly premiwm instaltments for havard insuratie on the Property, and

G Botrawer's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is decmed satistied 1o the extent that the required coverage s provided by the Owners
Assuociation policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insuranee Coverage.

In the event of a distribution of hazard insurance proceeds in lieu of sestoration o repstr following o
fuss to the Propesty, whether (o the unit or to common elements, any proceeds payable <o Bprrower are
herchy assigned and shall be paid to Lender for application to the sums secured by the Securivytnstrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such uctions as may be reasonable 1o insure th
thé Owners Association maintain: a public lability insurance policy aceeptable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direel or conseyuential, payable
i Borrower in connection with any condemnation or ather taking of all or any part of the Property, whether
of the unit or of the conmon elements, or for any cotveyance in hieu of condemnation, ure herehy assignud
ard shall be paid to Lender. Such proceeds shall be applied by Lender to the sums seeured by the Sceurity
Instroment as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannis Maa/Freddie Mac UNIFORM INSTRUMENT Form 31 /90
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E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender amd with Lender's prior

wrillen consent, either partition or subdivide the Property or consent o
(i) the abandonment or termination of the Conduminium Projeet, except {or abandonment or

termination required hy law in the case of substantial destriction by fire or other casualty or in the case ol a
taking hy condemnation or eminent domain

(i) any amendment taany provision of the Constituent Documents if the provision ts for the
express benefit of Lender;

(iil) termigation of professional management and assumption of self-management of the
Owners Associntion, or

(iv) any action which would have the effect of rendering the public lability insurance
caverage maintained by the Owners Association unacceptable to Lender.

F. Vemedies. If Borrower does not pay condominivm dues and assessments when due, then Lender
may pay thesr. Any amounts disbursed hy Lender under this paragraph F shall become additional debt of
Rorrower sedured by the Sceurity Instnmient. Unless Borrower and Lender agree o other terms of
payment, these ammunts shall bear interest from the date of disbursement at the Nole rate and shall be
payable, with intergat upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

. //'
/ (Zyee (Seal)
R

-Borrower

Chd2L A _CARRCLL
\_GARIIT A -

- - / —“/’7
/ = v—rfr/f ’ /**-)\”“:; (Seal)
EICHARD L ADDY A Herrower

(Seal)
-Borrower

(Sezl)

-Burrower

@&-8 (9 10H Bags 2 of 2 Form 3140 9/90
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ADJUSTABLE RATE RIDER 8656043

(1 Year Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 228D duy of APRIL , 1996 . and
incorporated inteand shall be deemed to amend and supplement the Montgage, Deed of Trust or Security Deed (the
"Seeurity Instrument®3 ol the same date given by the indersigned (the *Borrower”} o secure Barrower's Adjostable Rate
Note (the “Note") to NBD MORTGAGE COMPANY,

A DELAWARE CORPORATIGON

{the “Lender”) of the same daté ama covering the property described in the Security Instrument and ocuted af:
2321 WEST ADDISON STREET, UNIT 3A
CHLCMGN, IL 608123

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTZ 1MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMF 5ND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the eovepants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.200 %o The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the fimst day of MAY . 20723, and on that doy every
12th month thereafter. Bach date on which my interest rate conld ehange is called a “Change Dute.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” 15 the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as marle uvaiiafieby the Fedes)
Reserve Board. The most recent Index figure availuble as of the date 45 days before cach Change Date is called the
“Current Index,” N

If the Index is no longer available, the Note Holder will choose a new index which is hased apon compurah]oss |
information. The Note Holder will give me notice of this choiee. :

() Caleulation of Changes

Befure cach Chunge Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.00 %) 1o the Carrent
Index, The Note Holder will then round the result of this addition (o the nearest one-cighth of one pereentuge point
10.125%). Subject Lo the limits stated in Scetion 4(D) helow, this rounded amouny will be my new interest rate antil the
next Chanpe Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM B5-2 - Single Family ;
faqe t ol 2 "'f
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The Noste Holder will then determine the amount of the monthly payment that would he sufficient (o repay the unpaid
5.2%0

principal that | am expected to uwe at the Change Date in full on the Maturity Date af my new inferest rate insubstantinily
equal payments, The result of this caleulation will be the new amountol my monthly payment.
(D) Limits on Interest Rate Changes
The interest ree 1
fess than

am required to pay at the first Change Date will not be greater than g.200 % or
%. Thereafter, my interest rate will never be increased or decreased on any single

Change Date by mere il two percentage paints (2.0%) from the rate of interest | have heen paying for the preceding
twelve tonths, My inceiestrate wilf never he greaier than 2,200 %

(E) Effective Dateé ofuanges

My new interest rate will keecome effective an each Change Date. T wil] pay the amount of my new monihily payment
beginning on the fint manthly Guyment date after the Change Date untii the amount of my tnonthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mai] tosie a notice of any changes in my interest rate and the amount of my monthly
payment before the elfective date of any change. The notice will inclade information required by faw 1o be given nre ind
also the title and telephone numbes of a person whaowillanswer any guestion Hinay have regarding the notice

K//,Q'KRMEL A CARROLL

sl )
YWY
{Scuth) {Seal)
-Burtowes -Bormswer

Fage 2 Gl




