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FHA MORTGAGE 131:8288541-703
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e

This Mortgage ("Securi’y Instrument”) is given on April 22, 1996 . The Mortgagoris >
WILLIAM C. HELBERG. 2TVORCED AND NEVER SINCE REMARRIED and JULIE A. 33"&,&7
VANDERLINDE, A SINGLE VOMAN

whose address is 15219 SOUTH KILPATRICK AVENUE,DAK FOREST,IL 60452

{"Borrower"). This Secusity instrument is given to  WESTAMERICA MORTGAGE
COMPANY, A COLORADO CORPORATION
which is organized and existing under the laws of THE STATE OF COLORADO
and whose addressis 5655 S, YOSEMITE STPEEY. ENGLEWQOD, CO.
80111 {"Lender"}.
Borrower owes Lender the principal sumof ~ One Hundied .Nine Thousand One Hundrad Fifty
One Dollars and no/100 ot vt Dollars
(U.S. $109,151.00 ). This debt is evidenced by Boriover's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on May 1, 2026 . This Security Instument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals c~icnsions and modifications;
(b) the payment of all other sums, with interest, advanced under paragraph 6 \o proteet the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreemeri< under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and-convey to Lender
the following described property located in -~ COOK
County, {Hinois:
THE SQUTH 1/2 OF LOT 10 IN BLOCK 12 IN ARTHUR T, MCINTOSH AND COiFarY'S
CICERQ AVENUE SUBDIVISION IN THE WEST 1/2 OF SECTION 15 AND THE EASY 1/2
OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCTPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

TAX ID #28-15-105-003 VOLUME 30

which has the address of 15219 SOUTH KILPATRICK AVEWUE OAK FOREST
[STREET] eyl

Llinots 60452 {("Propenty Address™):
[ZIP CODE|

™
N,
pe 4
(\.
W
T
o
=
=
=
=
===
-
e
&=

06560896

FHA ILLINOIS MORTGAGE FORM 5/95
ISC/FMDTIL/0595(059%)-L PAGE 1 OF 7 FHA cASE No. 131:8288541-703




" UNOFFICIAL COPY .

. 068 mcﬂwm




-

.
IS T

€ : P
A

LR S ey
AT

SR ¥

T

'UNOFFICIAL COPY

Apy 00102196 #96 LN# 00102196 #96

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrutnent. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right 10 mortgage, grant and convey the Propesty and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and wil{ defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Mon*aly Payments of Taxes, Insurance, and Other Charges. Borrower shall include in each
monthly paymicat, together with the principal and interest as st forth in the Note and any late charges, a
sum for (a) teqes-and special assessments levied or to be levied against the Property, (b) leasehold
payments or groune rents on the Property, and (c) premiums for insurance required under Paragraph 4.

In any year in whiri\ the Lender must pay a mortgage insurance premiutn to the Secretary of Housing and
Urbar Development (' Sacretary™), or in any year in which such premium would have been required if
Lender still held the Secu:itv instrument, each monthly payment shall also include either: (1) a sum for the
annual mostgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium.-if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Jec.etary. Except for the monthly charge by the Secretary, these items
are called "Ecrow Items” and the surs paid-to Lender are called "Escrow Funds.*

Lender may, at any time, collect and-held amounts for Escrow ltems in an apggregate amount not to
exceed the maximum amount that may be requized for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.5.C $2601 ¢t seq. and implementing regulations, 24 CFR Part
3500, as they may be amended from time to time {'RESPA"), except that the cushion or reserve permitted
by RESPA for unanticipated disbursements or disburseinenis before the Borrower’s payments are available
in the account may not be based on amounts due for the mo~:zage insurance premium,

if the amounts held by Lender for Escrow ltems exceed the 2mounts permitied 10 be held by RESPA,
Lender shall deal with the excess funds as required by RESPA.” If the amounts of funds held by Lender at
any time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require
Borrower to make up the shortage or deficiency as permitted by REST A, ‘

The Escrow Funds are pledged as additional security for all sums secured v this Security Instrument, If
Borrower tenders to lender the full payment of all such sums, Borrower’s accoant shall be credited with
the balance remaining for all installment items (a), (b), and (c) and any movigzse insurance premium
installment that Lender has not become obligated to pay to the Secretasy, and Lender shall promprly
refund any ezcess funds to Borrower. Jmmediately prior 10 a foreclosure sale of the Property or its
acquisition by Lender, Borrower’s accouns shall be credited with any balance remaining for all installments
for items {(a}, (b}, and (¢},

09 ¢6395

3. Application of Payments.  All payments under Paragraphs 1 and 2 shafl be applied by Lender as
follows:
FIRST, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly
chasge by the Secretary instead of the monthly mortgage insurance premium;
SECOND, to any taxes, special assessments, easchold payments or ground rents, and fire, flood
and other hazard insurance premiums, as required;

FHA ILLINOIS MORTGAGE FORM , 5/05
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THIRD, 1o interest due under the Note;
FOURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shail also insure all improvements on the Property, whether
tiow in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender, The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 10,
Lender.

In the evin of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not'mace promplly by Borrower, Each insurance company concerned is hereby authorized and
directed to make ravment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of th irsvrance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebtedness ysder the Note and this Security Instrument, first to any delinquent amounts applied in
the order in Paragrapk . and then to prepayment of principal, or (b) to the resioration or repair of the
damaged property, Any gpplication of the proceeds to the principal shall not extend or postpone the due
date of the monthly paymenis which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insurance proceeds gver an amount required to pay all outstanding indebtedness
under the Note and this Security [hst1:2ent shall be paid to the entity legally entitied thereto.

In the event of foreclosure of ‘this Socurity Instrument or other transfer of title 10 the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shal| pass to the purchaser.

5. Occupancy, Preservation, Maintenanre and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shali occupy, cstablish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Sccurity Instrument and shall continue 1o occupy the
Property as Borrower’s principal residence for at lea:t one year after the date of occupancy, unfess the
Secretary determines this requirement will cause undue hrrdship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Bearonwer shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, daviage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excepied. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in default. Lender rzay take reasonable action to protect
and preserve such vacant or abandoned Property. Botrrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information ur stziements to Lender (or failed
to provide Lender with any material information) in connection with the ive1 evidenced by the Note,
including, but not limited to, representations concerning Borrower's occuparcy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall coniply with the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shzil not be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in thc Property. Borrowe: ¢'wll pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph Z. Derrower
shail pay these obligations on time directly to the entity which is owed the payment, If failure to pay vould
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shal} promptly furnicoito
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s 1ights in the Property (such as a proceeding in bankrupicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM 5195
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N Any amounts disbursed by Lender under this Paragraph shall become an additional debr of Borrower :
}  and be secured by this Security Instrument, Thesc amounts shall bear inierest from the date of .

(‘35 disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the preceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note shall be paid to the
entity legally‘eniitled theteto.

8. Fees. 1.nder may collect fees and charges authorized by the Secretary.

9. Grounds v'o: “cceleration of Debt.
(8) Default. Linder may, except as limited by regulations issued by the Secretary in the case of
payment default:. iequire immediate payment in full of all surs secured by this Security Instrument
if:
(i) Borrower detavits by failing to pay in full any monthly payment required by this Security
Instrument prior to or o7 ihe due date of the next monthly payment, or
(ii) Borrower defaulis by ‘iiling, for a period of thirty days, 1o perform any other obligations
contained in this Security nstruuiont.
(b} Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior
approval of the Secrelary, require imine/liate payment in full of all the sums secured by this Security
Instrument if:
{3) All or part of the Property, or a bearZolal interest in a trust owning all or part of the Property, is
sold or atherwise transferred (other than by dsvise or descent) by the Borrowes, and
{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Property but his or her credit has not been
approved in accordance with the requirements ot tos Secretary. ¥
{c) No Waiver. If circumstances occur that would peruns Lender to require immediate payment in
full, but Lender does not require such payments, Lender 4ocs not waive its rights with respect to
subsequent events. ‘
(d) Regulations of HUD Secretary. In many circumstances repaiaiions issued by the Secretary
will limit Lender’s rights, in the case of payment defaults, ¢o require izamediate payment in full and
foreclose if not paid, This Security Instrument does not authorize acceisiation or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrecs that should this Security Luiruent and the note
secured thereby mnot be eligible for insurance under the National Housing Act within
60 B from the date hereof, Lender may, at its option and notwitkstaning anything in £
Paragraph 9, require immediate payment in full of all sums secured by this Securi'y Instrument. A 8
written statement of any authorized agent of the Secretary dated subsequent o 6 DAYS
from the date hereof, declining to insure this Security Instrument and the note secured therety . shall
be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option mav_not 8
be exercised by Lender when the unavailability of insurance is solely due to Lender's faifure to/renait
a mortgage insurance premium to the Secratary.

10, Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in
full because of Borrower's failure to pay an amount due under the Note ar this Security Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a Jump sum all amounts required to bring Borrower’s account current including, to ‘
the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and :

3¢
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reasonabic and customary attorneys' fees and expenses properly associated with the foreclosure

proceeding. Upen reinstatement by Borrower, this Security Instrument and the obligations that it secures

shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required (o permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the Jien created by this Security Instrument,

{1. Borrower Not Released; Forbearance by Lender Not 2 Waiver. Extension of the itme of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any
successor in interest of Borrower shall niot operate to release the liability of the original Borrower or
Borrowet's successor in interest. Lender shall not be required to conmence proceedings apainst any
successar in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
SUCCESSOrS ift intezest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the eycrvise of any right or remedv.

12. Successors ane) Assigns Bound; Joint and Several Liabiiity; Co-Signers, The covenants and
agreements of this Secusity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provizions of Paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower wao co-signs this Security Instrument but docs not execute the Note: (a) is
co-signing this Security Insiiument only to mongage, grant and convey that Borrower's interest in the
Property under the terms of thi¢ Seovsity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and fc} agrees that Lender and any other Borrower may agree 10
extend, modify, forbear or make any aciominodations with regard to the terms of this Security Instrument
or the Note without that Borrower’s consernt.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mari b:itess applicable faw requires use of another meihod. The
notice shall be directed to the Property Address or anv-other address Borrower designates by notice to .
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any -
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given 1o Bortower or Lender when gien as provided in this paragraph.

14, Governing Law; Severability. This Security Instrumeiit shsll be governed by Federal law and the
law of the jurisdiction in which the Property is focated. In the cveri that any provision,or clause of this
Security Instrument or the Note conflicts with applicable taw, suchoitlict shali not affect other provisions
of this Security Instrument or the Note which can be given effect withou( the conflicting provision, To this
end the provisions of this Security Instrument and the Nate are declared to Uz scverable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Sezurity Instrument.

16, Assignment of Rents. Borrawer unconditionally assigns and transfers wo-Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the feats and reventies
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agen:iz. However,
prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreemen( in fae Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusiee for the
benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment audaiat an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be haid by
Rorrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b} Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written
demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

U636059g
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Lender shall no1 be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid i full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender
may foreclose this Security Insirument by judicial procecding, and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided
in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees end costs of title evidence.

18. Relrase.  Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Justrt ment without charge o Borrower, Borrower shall pay any recordation costs.

19. Waivers of Homestead. Boriower waives all rights of homestead exemption in the Propery.

Riders to this Sxcurity Instrument, I one or more riders are executed by Borrower and recorded
together with this Securi'y Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement e povenants and agreements of this Security Instrument as if the rider(s) were in

a part of this Security Instiurient. [{Check applicable box(es)].
D Graduated Payment Rider D Growing Equity Rider

D Adjustable Rate Rider (Arm) D Other [Specify]
in pages 1 through 7 of

1t

D Condominium Rider

D Planned Unit Development Rider

BY SIGNING BELOW, Borrower accenis and ag
this Security Instrument and in any rider(s) exccired by Borrower

rees to the terms containe
d recprded”

06860C56

Witnesses:
BORROWER
A HORROWER
T BORROWER
FHA TLLINOIS MORTGAGE FORM 5/55
ISC/FMDTIL/0S95/(0595)-L FHA cASENO. 131:8288541-703
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STATEOF Illinois ,
j, the undersigned , a Notary Public in and for said county and state, do hereby certify that

WILLIAM C. HELBERG, DIVORCED AND NEVER SINCE REMARRIED and JULIE A
VANDERLINDE, A SINGLE WOMAN
personally known 10 me to be the same person(s) whose name(s) dI'Csubscribed to the foregoing
instrument, appearcd before me this day in person, and acknowledged that they signed and
delifv;r%d the said instrument as their free and voluntary act, for the uses and purposes therein
set forth.

19%6

Given under my hand and official seal, this 27 , dayof Apri-

e AL '
vl ‘rRL S\-{US ER Notary Publié
i SC’ of ‘-(No\s
NP‘D Aa\ < “\;\E \11'21’93
s
This instrument was preparecay:  WESTAMERICA MORTGAGE COMPANY
Address: 1S, 660 MIDWEST ROAD

DAKRROOK TERRACE, IL. 60181
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