UNOFFICIAL COPY

i

ifNTERCOUNTY TITLE 96309905
Qs 971 O R

g’ Loan No. 960303TW-R
~¥_ Instrument Prepared by:
MAJESTIC MORTGAGE CORPORATION _»

Record & Raturn o

MAJESTIC MORTGAGE conPO' + DEPT-01 RECORDING $39.50
305 NORTH SEYMOUR . Téggié TF:;N” 4520 04/25/?(:3 069242300
015 , .
WUNDELEIN, [LLINOIS 60080 A L TR00K CBUNTY RecoRER o T O
MORTGAGE
THIS MORTGAGE ('Secuty fnstrkgeary anib%on APRIL 8, 1996
The morigagor s ROBERT E. LUNNE ANIZEAURATE DUNNE, HUSBAND AND WIFE
=5 (Borrower"). This Security Instrument is given 1o
MAJESTIC MORTGAQE CORPORATION , which Is organized and existing
under the laws of [LLINOIS . and whosae address I8
309 NORTH SEYMOUR, MUNDELEIN, ILLINO'S 80060 {'Lender").
Borrower owes Lender the principal sum of Twa Hutidred Seventy One Thousand Six Hundred Fifty and 00/100
Dollars (U.S. §__271,850.00 Y g debl is evidenced by Berrowsr's nole dated the same date as this
Security Instrument ("Note®), which provides for menthiy -ayments, with the full debt, if not paid earlier, due and payable on
MAY 1, 2026 . ~inix Security Instrument secures to Lender: (a) the repayment

of the debt evidenced by the Nots, with interest, and all renewals, ~dansions and modifications of the Note; (b) ihe payment
of &l other sums, with Inlérest, advancad under paragraph 7 1o orovac! the sacurity of this Securily Instrument; and (c) the
perfarmance of Borrower's covenants and agraements under this-Sezuity Instrument and the Note, For this purpase,
Borrower does heraby morigage, grant and convey 1o Lendar the follow!.ic dascrited property located In ﬂ)
COOK County, flinols:
LOT 8 IN C.E. CAMPBELL'S SUBDIVISION QF THE EAST 676 FEET OF THE WEST b21 FEET
AND THE EAST 80 FEET OF THE WEST 501 OF THE SOUTH 182 FEET OF THE 8D4/1H 1/2 OF :
THAT PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, T(n\"ISHIP 42 N
NORTH, RANGE 12, EAST O°F THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF Tk NURTH 3 '
20 ACRES THEREOF, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFRIUE. OF THE
REGISTRAR OF TITLES OF JOQK COUNTY, (LLINOIS, ON APRIL 3, 1857, AS DOCUMENT

NUMBER 1731140.
PIN# 04-25-116-029 36309905
whih s the acidress of 1810 BALMORAL AVENUE , GLENVIEW . )
Sirvet] (y; -
Ilnols 60025- ('Propeny Addross’);
[2ip Code} @.l‘;”_‘
" f .‘ . :
ILLINQOIS - Singla Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/'90
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TOGETHER WITH all the improvemants now of hereafter aracted on the property, and alt easements, appurienaricas,

!-.\hnd fixturas now or hereafier a part of the property. All replacements and additions shall alsa be covered by this Securlty

;‘,;f'nstrumem. All of the foragaing Is referred to In this Security Instrument as tha "Property".

BORROWER COVENANTS that Borrower is lawfully selsed of the estate heraby conveyed and fias the fght to

{ imongage, grant and convey the Property and that the Property is unencumberad, oxcept for ancumbrances of record.

L.Borrower warrents and will defend generally the title to the Property against all claims ang demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covanants with limited
varlglions by jurisdiction to constitute & uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymant of Principa) and Interest; Prepayment and Late Charges.  Borrowar shall promptly pay when due the
principal of and interest on the debit evidenced by the Note and any prepayment and {ate charges dua under the Note.

2 Funds for Taxes and insurance.  Subject to appiicable law or to a wrltten walvar by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Note, urtll the Note is paid in full, a sum ("Funds’) for: {a} yearly
taxas and assestments which may attain priority ovar this Security instrument as a llen ‘'on the Property; {b) yearly Jeasanold
paymenis or grounc vems on the Property, If any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, Ifan; (e) yearly mortgage insurance premiums, f any; and (f) any sums payable by Borrower to Lender,
in accordancs with the % rovisions of paragraph 8. In leu of the payment of mongage insurance premiums. These items are
called *Escrow ltams.” Lancer.nay, at any fime, coliect and hold Funds In an amount not to excesd the meximum amount &
fender for a federally related mvniigage loan may require for Borrowsr's escraw account undar fhe federal Real Estate
Sattlement Procedures Act of 1974-as amendad from time to time, 12 U.S.C. Section 2601 et seq. ('RESPA’), unless
another law that applies to the Funds se's a lesser amounl. If 50, Lender may, at any time, collect and hold Funds In an
amount not to excesd tha lasser amourt” Lender may estimate the amount of Funds dus on the basis of current data and
reasonable estimates of expsnditures of futu'a Escrow ltems or otherwise in accordance with apglicable law.

Tha Funds shall be heid in an institutivn »#iase deposits are Insured by a federal agency, Instrumentality, or entity
(including Lender, It Lender is such an Insttutlon) i in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrowsr /2r holding and applying the Funds, annually analyzing the escrow
account, or verlfying the Escrow ltems, uniess Lendei pave Sorrower interast on the Funds and appiicable iaw permits
Lender to make such a charge. Howaver, Lander may reqire Borrowsr to pay & one-time charge for an independent real
astate tax reporting service used by Lender in connaction witl: 1i.s.loan, unlass applicable law provicss otherwise. Unlass
an agreement Is made or appficable law requires Imerest to be paic, Lander shall not be required to pay Borrower any in-
tarest or earmings on the Funds, Borrowsr and Lender may agree ir w7iling, however, that Interest shall be pald on the
Funds. Lender shall give to Borrowar, without charge, an annual accourting of the Funds, showing cradits and dablts 10
the Funds and the purpose for which each debit to the Funds was made. Theunds are pladged as additional sscurity for
all sums secured by this Security Instrument, '

If the Funds hald by Lender exceed the amounts permitted to be held Ly aoplicable law, Lender shall account fo
Borrowar for the excess Funds In accordance with the requiremamnts of applicable lav:. 1¥<he amount of the Funds held by
fLander at any time is not sufficlant to pay the Escrow ems when dus, Lender may so naitfy Borrower in writing, and, in
such case Borrower shali pay to Lender the amount nacessary 1o make up the deficlency. Borrower shall make up the
deficlency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securad by this Securily Instrument, Lender shall prompily taiurd to Borrower any
Funds held by Lender, i, under paragraph 21, Lander shall acquira or sell the Property, Lender, pricc 35 the acquisition or
sale of the Property, shall epply any Funds held by Lender af the tims of scquisition or sale as a cradit_apainst the sums
securad by this Secwrity Instrument.

3. Application of Paymants,  Unless applicable law provides otherwise, all paymerts received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under tha Nole; second, ta amounis payable
under paragraph 2; third, to Interest dus; fourth, to principal dus; and fast, to any late charges dus under the Note.

4, Charges; Jens.  Bosrower shali pay all taxes, assessments, charges, fines and impositions attributable 1o the
Proparty which may attain priority over this Securlty Instrument, and leasshold peyments or ground rents, if any. Borrower
shall pay these obligations in the manner nrovided In paregraph 2, or if not pald in that manner, Berrower shail pay them on
time direclly to the person owed payment. Borrower shall promptly furnish {o Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymants direclly, Borrower shali promplly furnish to Lendar raceipts
avidencing the payments,

Borrowsr shall_promptly discharge any lien which has priority over this Security [nstrumant unless Borrower: (g)
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@Zégraes In writing to the payment of tha obligation secured by the lien In a mannar acceptable 1o Lender; (b) contests in
‘.good faith the flen by, or defends against enforcement of the flen in, legal proceedings which In the Lender's opinion
“operata to prevent the enforcement of the fien; of () eecures from tha halder of the flen an agreement satisfactory to Lender
{ subordinating the lien to this Security Instrument. If Lender determines that any pan of the Propery s subject to a fien
t.which may attain priosity over this Securlty Instrument, Lender may give Borrower a notics idantifying tha flen. Borrowar
~'shalt satisfy the llen or take one or more of the sctions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurence.  Borrower shali keep the Improvements now existing or hereafter erected an the
Praperty Insured agalnst loss by fire, hazards included within the term "extended coverage® and any other hazards, Includ-
ing floods or fooding, for which Lender requires insurance. This insurance shali be malmalined in the amounts and for the
periods that Lender requires. The Insuranca carler providing the Insurance shall be chosen by Borrowsr subject to
Lender's approval which shall not be unreasonably withheld. if Borrowar falls to malntaln coverage descrihed above,
Lander may, &t Lender's option, ablain coverage to protect Lender's rights in the Praperty in accordance with paragraph 7.

Al insurance policias and renewals shall be acceplabie to Lender and shall Inciude a standerd morigage clause.
Lender shall have tha right 1o hold tha policles and renewals. If Lender requires, Barrower shall promptly give to Lender al
raceipts of pald prem.ums and renewal notlces. Inthe event ¢f loss, Borrower shall give prompt notice te the insurance car-
rler and Lender. Lerder-may make proof of loss if not made promptiy by Borrower.

Uniess Lander ard Rorrower otharwise agree in writing, insurance proceeds shall be applied to restoratlon or repair
of the Propenty damaged, * the restoration or repalr is aconomically feasible and Lender's security is not lessened. If the
restoration or repalr is not ecoiamically feasible or Lender's securlly woult be (essened, the Insurance procesds shall be
appliad to the sums secured by.«n'5 Ssourity Instrument, whether or nat then dus, with any excess paid to Borrowar. If
Borrower abandons the Property.«. doss nol answar within 30 days a notice from Lander that the Insurance carrder has of-
ferad to settla a tiaim, then Lender may cllest the Insurance proceads. Lendar may use the proceeds to repalr or restors
the Property or to pay sums sacured by Anis Sacurity Instrument, whethar or not then due. The 30-day periogd will bagin
when the notice is glven.

Uniess Lender and Borrower otherwlae ayrea in writing, any apgplication of proceeds o principal shall not extend or
postpong the due data of the monthly paymants rerred to in paragraphs 1 and 2 or change the amount of the payments.
it undar paragraph 21 the Propany I3 acquired by Lenrdc;-Borrower's right to any Insurancs policles and proceads resulfing
from demage o the Proparty prior to the acaulsitfon shail pras o Lender to the extent of tha sums secured bty this Security
instrumant imnediately priar to the acqulsition.

6. Occupaney, Preservation, Maintenance and Protectivn uf the Property; Borrower's Lcan Applicatiion; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowar'a ntinclpat rasldence within sixty days after the execu-
tien of ihis Sscurity Instrument and shall continus 10 accupy the Properiy as Borrowar's principal rasldencs for at east ona
year efter the date of occupancy, untess Lender otherwise agrees in‘wriing, which congent shall not be unreasonably
withheld, or unfess extenuating circumstances exisl which ere beyont Borrrwwr's control.  Borrower shiatt not destroy,
damage or impalr the Proparty, allow the Property to deterlorate. or commii vwaste/oir the Property. Borrower shall be in
default It any forfeliura actlon or proceeding, whathar civil or criming, Is begun thes 'n Lander's good faith judgmeant could
result in forfelturg of the Property or olherwise materlally impalr the lien created by ihiv Securlty Instrument or Lender's
securlty imerest, Borrowsr may cure such a default and relnstate, as providad in parhgreph 18, by causing the action or
procesding 1o be dismissed with a ruling that, In Lender’s good faith determination, precludes forfeiture of the Borrawar's in-
terest In the Property or other material impalrment of the llen crealed by this Secudly Instrimars or Lender's security
Imergst. Borrower shall also be in default If Borrowsr, during the loan application process, gave materially talse or inac-
curate Information or statements to Lander (or fallad to provide Lender with any materia information) fit Zonnection with the
foan evidenced by the Nots, including, but not fimited 1o, representations concerning Borrower's occupaicy ~f the Property
as a principal residence, If this Sacurlty Instrumert is on a leasehold, Borrower shali comply with all the provsions of the
lsase. It Borrowar acquires fea title to the Propery, the leasshold and the fee title shali not merge unless L.ender agraus to
the merger In writing.

7. Protection of Lrnder's Rights in the Property,  If Borrower falis to perform the covenants and agreements con-
talnad in this Security Instrument, or there is a legal proceading that may significantly affect Lender’s rights In the Property
(such as a proceeding In bankruptcy, probate, for condemnation or forfeltura or to enforce laws of regulations), then Lendar
may de and pay for whatever |s necessary to protect the value of the Property and Lender's rights in the Proparty. Lendar's
actions may Include paying any sums securad by a llan which has priarity over this Sacurity Instrumeant, appearing In court,
paylng reasonable attorneys’ fees and emering on the Property to meke repairs.  Allhough Lender may teke action under
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f",ecurity Instrumant. Untess Borrowar and Lender agres to other terms of payment, these amounts shall baar Interast from
“’m dale of disbursement al the Nota rate and shall bs payable, with interast, upon notice from Lender to Borrower reguest-
¢ ing payment.
P 8. Mortgage Insurance. If Lendsr required morigage Insurance as a condition of making the loan securad by this
gecurlty Instrument, Borrowaer shal pay the premiums required to mainiain tha mortgage insurance in effect. I, for any
“"teason, the mortgage Insurance coverage raquired by Lender lapses or ceases to be in effect, Borrowar shall pay the
premlums required 1o obtain coverage substantially equivaient to the mortgage insurance prevously in effact, at a cost sub-
stantiafly gquivalent to the cost to Borfower of the mongage insurance previously in effect, fiom an aiternate mortgage In-
sursr approved by Lender. i substantially equivalent mortgage insurance Is not avaiiable, Borrower shall pay to Lendar
each month a sum equal to the yearly mortgags insurance pramium being pald by Borrowar whan the insurance coverags
lapsed or ceased 10 be In effect. Lender will accept, use and retain these paymenis as a loss reserve in fieu of mortgage
Insurance. Loss reserve payments may na longer be required, at the optlon of Lender, if mortgage Insuranca coverage (in
the amount and for the perlod that Lender requires) providsd by an Insurer approved by Lender again becomes avallable
and Is obtalned. Rorrower shall pay the pramiums required to malntaln mortgage insurance in effect, or 1o provide a loss
reserve, until tra requirement for mortgage insurance ends in accordance with any writtan agreement betwean Bofrower
and Lender or applicah's law.

9. Inspection. . “.ender of its agant may make reasanable antries upon.and Inspections of the Proparty. Lender shail
give Borrower notice &< ihs ¥ma of or prior to an Inspection specifying reasonabla cause for the inspaction.

10. Condemnetion. Tiw nroceeds of any award or clalm for damages, direct or consequentlal, in connection with
any condemnation or other taking uf any part of the Proparty, or for canveyance in fleu of condemnation, are hereby assig-
nad and shall be paid to Lender.

In the event of a tolal taking ¢f the Property, the proceeds shall be applled to the sums sacured by this Security
Instrument, whether or niot then due, witi anv.axcess paid 1o Borrowar. In the event of a parlial taking of the Property in
which the falr market value of the Properly linmedlately before the teking is equal to oi greater than the amount af the sums
secured by this Sacurlty Instrument immediatat” b fore the taking, unlass Borrower and Lender ctherwise agree In wilting,
the sums secured by this Security Instrument shal! by 1educed by the amount of the proceads multiplied by the following
fraction: (a) the total amoum of the sums securad imnuaiiately bafore the laking, divided by (b} the fair market value of the
Property immadiately before the taking. Any tbalance shwi ua paid to Borrower. in tha evant of a partial taking of the
Proparty in which tha fair market value of the Praperty iminadistely before the laking s less than the amount of the sums
secured immediately before the teking, unjess Barrower anc lurder otherwise agree In writing or unless applicable law
otherwise provides, the proceeds shall be applisd to the sums sectied by this Securlty Instrument whether or not the sums
are then due,

if the Property Is abandoned by Borrower, or if, after nolice by Lencerio Borrower that the candemnor offers to make
an award or settle a clalm for damages, Borrowsr fails 1o raspond to Lender wiinin 30 days after the data the nofice is given,
Lender Is authorized o coliect and apply the proceeds, at its option, either to rastoration or repalr of tha Property or lo the
sums secured by this Secusfty (nstrument, whether ot not then due.

Unless Lender and Borrower otherwise agres in writing, any application of procsnds to principal shall not exdend or
postpone the due date of the manthly payments refarrad to in paragraphs 1 and 2 or ¢Henge the amount of such paymants.

11. Borrower Not Rsleased; Forbsarance By Lender Not a Walver,  Extension of thu ime for payment or modifica-
tion of amontization of the sums secured by this Security Instrument granted by Lendar to eny successor In Interest of
Borrower shall not operate to ralease the liability of the original Barrowar or Borrower's succassois i ntarest. Lender shail
not be required to commance proceedings against any successor In Irderest or refuse to extend time fei nayment or other-
wise modify amortization of the sums securad by this Security tnstrument by reason of any demand niade by the original
Barrower or Borrowar's sugcassors In interest. Any forbearance by Lender In exercising any fght or remedy shall not be a
walver of or preciuds the exersise of any dght or remedy.

12. Successors and Assigne Bound; Joim and Several Liability; Co-signera.  The covenants and agraements of this
Securtty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjsct to the pravisions of
paragraph 17. Borrower's covenants and agraaments shall be joint and several. Any Borrower who co-signs this Sacurlty
Instrumant but does not executa tha Note: {a) is co-signing this Security Instrument only to mortgags, grant and convay that
Borrower's Infersst in the Property under the lerms of this Security Instrument; (b) Is not personally oblipated 1o pay the
sums secured by this Security Instrument; and (c) agress that Lander and any other Borrower may agree to extend, modify,
forpear or make any accommodations with regard to the terms of this Securlty instrument or the Note without that
Borrower's consent.

13. Logn Charg {oan sacursd by this Security Instrument is subject to a law which sets maximum loan
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,;f;'charges, and that taw Is finally interprated so that the interest ar other loan charges coliected or to be coliected in connec-

{ tion with the loan exceed the permitted limits, than: (g} any such loan charge shall ba reducad by the amount necessary to

t;jreduce the charga to the permitted fimit; and (b) any sums already collacted from Borrower which excesded permitted limits

£ ;wiif be refunded 10 Borrower. Lender may choose to make this refund by reducing the principel awed under the Note or by

‘”} making a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prapaymant

[ withowt any prepayment charge under the Note.

- 14. Notices. Any notice 1o Borrower pravided for in this Securlty Instrument shall be glven by dailvering it or by malf-
Ing 1t by first class mall unless applicable faw requires use of another method. Tha netice shell ba directed to the Property
Address or any ather address Borrowsr designates by niotice 1o Lender. Any notice to Lendar shall be given by first class
mall to Lender's address stated hereln or any other address Lender designates by notica to Borrower. Any niotice providad
for in this Security Instrument shall be deemad 1o have bsen given to Borrower or Lendsr when glven as provided in this
paragraph.

15, Governing Law; Severahility. This Securlty Instrument shall be governed by federal law and tha law of tha juris-
diction in which the Troperty Is located. in the evan that any provision or clause of this Security Instrument or the Nots con-
fiicts with applicalle lzw, such confilct shall not afect other provisions of this Security Instrument or the Note which can be
given sffect without <ne-conflicting provision. To this end the provisions of this Securlly Instrument and the Note are
declared to be severabha.

16. Borrower's Copy. - 2arower shall be given one conformed copy of tha Note and of this Security instrument.

17. Transfer of tha Prop.env er a Beneficlal Interast in Borrowen! all or any part of the Propaerty or any interest int it Is
sold or transfarred (or If a baneficial | terest in Borrower is sold or transtarrad.-end Borrower Is not a natural person) without
Lendar's prior writen consent, Lenaer may, at its option, require Immediate payment in full of all sums secured by this
Sacurity instrument. Howaver, this option sha! not be exercised by Lender if exerclsa Is prohibited by federal faw as of the
date of this Security Instrumant.

It Lender exercisas this option, Lender s.all give Barrower notice of acceleration. The notice shali provide & period of
not less than 30 days from the dale the notice Is delverad ar malled within which Borrowar must pay &l sums sacured by
this Security Instrument. 1t Borrower falls 1o pay thase Lums prior to the expiration of this perlod, Lender may invoke any
remeaias permitted by this Security instrument without furner notice or demand on Borrowar.

18. Borrowsr’s Right 10 Relnstate.  if Borrowser meets Lefte/n condltions, Borrower shall have the right to have enfor-
coment of this Security Instrumant discontinued at any time prlor-tn the earlier of: (a) 5 days (or such other period &s ap-
plicable law may speclfy for reinstatement) hefore sala of the Peurarty pursuant to any power of sale conlained in this
Securlty Instrumant; or {b) entry of a judgment enforcing this Secutty Inatrument. Those conditfons are that Borrowsr: (a)
pays Lender all sums which then would ba due under this Security Igt.ument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanis or agreements; (r!-pays all expensas incurred in enforeing this
Securlty instrument, Including, but nol limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thal the lien of this Security Instrument, Lender's righs !n the Proparty and Borrower's obiiga-

tion to pay the sums secured by this Security Instrument shell continue unchangad. | Len reinstatement by Borrower, this s
Security Instrument and the cbllgatlons secured hereby shall remaln fully sffective &s 1 no acceleration had occurred Lo r}
Howavar, this right to reinstate shall not apply in the case of accelaration under pasagraph 17, (.3

18. Sala of Nole; Change of Loan Savicer. The Note or a partie! Interast In the Noto {logether with this Securlly 8
Instrument) may be sold ona or mora times without prior notice to Borrower. A saie may resultin a change in the enlily (D
{known as the "Loan Servicer’} that collects monthly payments due undar the Note and thls Securlty insitnent. There also 8

may be cne or mora changes of the Loan Servicer unrelated to & sale of the Nots. ff thers Is g change uf 12 Loan Servicer,
Borrower will ba given written notice of the change In accordance with paragraph 14 abova and applicablufav The nolice
will state the nare and addrass of the new Loan Sendcer and the address to which payments should be meoz. The notice
will glso contain any ather Information required by appiicable law.

20. Hazardous Substances.  Borrawer shall not cause or permit the presence, use, disposal, storage, or releass
of any Hazardous Subslances on or In the Property. Borrowar shall not do, nor allow anyone sige ta do, anything atfecting
the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances 1hat are generally fecognized to be ap-
propriate to normal residential uses and fo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by any
gavernmental or (egulatory agency or private party involving the Property and any Hazardous Substance ar Environmental
Law of which Borrower has actual knowledge. ' Borrower laarns, of Is natifiad by any governmental of regulatory authority,

that any remgyal or othge.rémadiation of any Nazardous Substance aftecting the Property Is necessary, Borrowsr shall
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rprompﬂy take afl necessary remedial actions In accordance with Environmental Law.

[: As used In this paragraph 20, "Hazardous Substances' are those substances defined as taxic or hazardous substan-
¢zes by Environmental Law and the foliowing substances: gasoline, kercsena, other flammable or toxic patioleum products,
& Joxic pasticides and herbicides, volatite solvents, materials contalning asbestas or formaidehyde and radioactive materials.
i )As usad in this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction where the Property g lo-
; ‘cated that ratate to health, safety or emdronmental protection,

NON-UNIFORM COVENANTS. Borrowsr and Lendear further covenant and agres as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrowsr prior to acceleration following Borrowsr's breach of
any covenant or agreement in this Securtty Instrument (but not prior to acceleration undsr paragraph 17 uniess appiicable
law provides otherwise). The notica shall specify: (a) the default; (b) the action required 1o cure the default; (c) a date, not
Iess than 30 days from the date the notlce Ia given to Borrower, by which the default must be cured; and (¢} that fafiure to
curs the default on or before the date spacified In the natice may resutt In acceleration of the surma secured by this Security
Instrument, foreciosure by judicial procesding and sale of the Property. The notice shall further Inform Borrowsr of the right
to reinstate after uccoleration and the fight to assert In the foreciosure proceeding the non-edstence of & default or any
other defsnse of Burower to acceleration and foraciosure. M the default I not cured on or before ihe date spacified In the
notice, Lender at ka oailon may requirs Immediate payment in full of all sums secured by this Securlty Instrumant without
furthar demend and trav icreciose ihis Securtty instrument by judiclal proceeding. - Lender shall be entitied to callect alf ax-
penses incurred In pursuiig e remedies provided in ihls paragraph 21, including, but not fimitsd 1o, reasonabla attorneys'
fees and costs of fitle evidence

22 Roleass. Upon‘ozyment of all surns secured by this Securtty Instrument, Lander shall release this Security
instrumer without charge to Boriower. Borrowaer shell pay any recordation costs,

23. Walver of Homeatead,  ‘Br/rzwer walves &l fight of homestead examption in the Praperty.

24, Rlders to this Securlty Instrument.— i one or more riders are exscuted by Borrowaer and recorded togsther
with this Sacurity Instrument, tha covenants ang agreements of each such rider shall ba Incorporated Into and shall amend
and supplement the covenants and agreements ¢, this Sacurity Instiument as If the rider(s) were a pant of this Security
instrument.

|Chack applicable box(es)]
Adjustable Rate Rider [ confomivum Rider {73 1-4 Famiy Rider

D Graduated Payment Ridar D Plannad Un.t Davelopment Rider D Blweekly Payment Aider

] Batioon Rider [7] Rate improveimars Rider [ second Home Rider
] othar(s) {specify]

BY SIGNING BELOW, Borrower accepts and agress to the terms and
and In any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)
-Borrower

S0660836

(Seal)
-Borrowear

{Seal)
-Borrowaer

{Sedl)
-Borrower

Form 3014  8/80
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[Space Below This Lnp For Acknowledgment]

STATE OF ILLINDIS, COOK Courty as:

i, the undersigned a8 Notary Public In and for sald county and state, do
nereby certify that RDBERT E. DUNNE AND LAURA R. DUNNE , husband and wife .
parsonally Xnown ta ma 10 be the sama person(s) whose name(s) is/are subscribed to tha loregoing instrument, appeared
bafore me this day in person, and acknowledgsd that he/shafthey signed and delivered the sald Instrument as
free and valuntary ary, for the uses and purposes therel

Given under my hancand ctficlal seal, this  §TH

My Commission expires; 12/16/98

Naotary Pubiic

This Instrument was prepared by:
MAJESTIC MORTGAGE CORPORATION
209 NORTH SEYMOUR

MUNDELEIN, ILLINOIS 60060 AR ALAL LALLM

"OFFIEIAL SEAL"
MARGARET A. BAKA! 7
HOTARY PUBLIC, STATE Ot i

4y Commission Expires Dec. 16,1075
XTI TR YL TR ILLL LA S0 RALR

833#!!3}9%!13

: RGARET A. B 3
: N'g‘l‘iRY euBLIC, STATEDUF iLLINC';S b4
RpiFes ; &
Qoﬂfi@?}.ﬁgfﬁfﬁ.¢. YTI11ZI A

13
tatt*tttﬁf:

[ 2T R-E R SN
EX L R4 B 2% )

+96

SO660
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index-Rate Caps-Fixed Rata Conversian Option)

THIS ADJUSTABLE RATE RIDER is made this  8TH day of APRIL, 1996
)i , and is incorporated into and shall be deamed o amend and supptement the Mortgage,
L Desd of Trust or Security Deed (the "Sscurity lastrument”) of the same date given by the undersigned (the
“Borrowar") 1o secure Barrower's Adjustable Rate Note (the "Note") 10

MAJESTIC MORTGAGE CORPGRATION
{the "Lender”] of the same date and covering the property described in the Security insttument and located at:

1810 BLAMORAL AVENUE GLENVIEW, IL 60025
{Praparty Address!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHY - PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.,
THE NOTE ALS0 CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. !n addition to the covenants and agreemants made in the Security Instrument,
Borrawer and Lender further covenant and agrea as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia. in o est rate of 6,750 %. The Note provides for changes in the
adjustable interest rate and the monthly Zeyments, as follows:

4, INTEREST RATE AND MONTHLY PAYNIENT CHANGES

(A} CHANGE DATES

The adjustable interest rate | will pay may chaige on the first day of MAY, 2001 and on that
day every 12th month thereaftar, Each date on whirn my adjustable interest rate could changs is called a "Change
Date.”

{8} THE INDEX

Beginning with the first Change Date, my adjustable interest ate will be based on an index. The "Index" is the
weekly average yield on United States Treasury securities adjus’sd ta @ constant maturity of one year, as made
available by the Federal Reserve Board. The most recent index figurs available as of the date 45 days before each
Change Date is called the "Current Index.” '

It the Index is no longer available, the Note Holder will choose a naw index that is based upon comparable
infarmatian. The Nete Holder will give me notice of this choice. .

{CY CALCULATION OF CHANGES

Bafore each Change Dats, the Note Holder will calculate my new interast rate by adding
TWO AND THREE QUARTERS percentage paints | 2,750 Yiccihe Current index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point {0.125%).
Subject to the fimits stated in Section 4{0} below, this rounded amount will be my new interert cate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would ba sufficient to repay the
unpaid principal | am expected to owe at the Change Date in full on the Maturity Date at my naw interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

<96

S066O:

(D) LIMITS ON INTEREST RATE CHANGES

The interest rate | am required to pay at the first Change Date will not be greater than 8,750 % or less
than 4.750 %. Thereafter, my adjustabie interest rate will never be increased or decreased on any single
Change Date by more than two percentage points {2.000%) from the rate of interast | have been paying far the
greceding tweive months, My interest rate will never be greater than 12,625 %, which is called the "Maximum

Rata™.

SPF CONVERTIBLE ADJUS RAZEF SINGLE FAMILY- 1 YR T-BILL INDEX (WEEKLY.CMT!
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(E) EFFECTIVE DA'\LJ)MQEE F I C IAI— CO PY

_ My new interast rate will become effective on each Change Date. | will pay the amount of my new monthiy
v paymaent beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

2 changes again.

{F) NOTICE OF CHANGES -~

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
- of my monthly payment before the effective date of any change. The notice will include information required by faw
% 10 be given me and also the titie and telephone number of a person who will answer any question | may have
regarding the notics.

8. FIXED INTEREST RATE QPTION
The Note provides an option for the Borrawer to convert from an adjustable intarest rate with interest rate fimits
10 a fixed intergst rate, as follows:

5. FIXED INTEFREST RATE CONVERSION OPTION

(A} OPTICW T2 CONVERT TO FIXED RATE

! have a Conversion Qption that | can exercise, uniess { am in default or this Section S(A) will not permit me to
do so. The "Conversior Option™ is my option to convert the interést rate | am required to pay by this Note from an
adjustable rate withanturazt rate fimits to the fixed rate calculated under Section 5(B) below.

The conversion can take ;lace at any time after one year from the due date of my first paymant. The "Conversion
Date™ will be the first day of the month after [ have satistied a!l of the conditions below, as determined by the Note
Molder. If  want to exercise the Conversian Option, ) must first satisfy any condition which may be required by either
the Federal National Mortgage Aiszeistion or the Federal Home Loan Mortgage Corporation as 2 condition to its
purchasing the loan at the time of converzion, | must also satisfy the following conditions: [i) | must give the Note
Halder 15 days advance notice that | want to do so; (i) on the Convarsion Date, | must not be in dafault under the
Note or the Security Instrument; {iii) prior (10 the Conversion Date, | must pay the Note Holder a conversion fee of
$500.00:; {ivi I must sign and give the Note Holdzrany documents the Note Hoider requires to affect the conversion;
and (v} | may have to pay an appraisal fee aric prepay a portion of the principal bafance of the loan under the
following circumstance: if at loan origination, the prizicipa! amount of the ioan is greatar than 80% of the stated value
of the appraisal report obtained in connection witi-my Joan and private mortgage insurance from a company
acceptable o the Note Holder is not in force in connesiiun with the loan, then a naw appraisal of the property
securing the loan may be required. | cannot exercise the Caliversion Option unlass | pay an amount which is enough
to reduce the amount | will be expected to owe on the Conversion Date to an amount equal to 80% of the new
appraisal's stated value of the property,

(89 CALCULATION OF FIXED RATE

My new fixed interest rate will be equal 10 the Federal National Mortoage Associatian’s required net vield as of
the date 15 days before the "Conversion Date"” specified by the Note Holder sor iQ-vear fixed rate mortgages covered
by applicable 60-day mandatory delivery commitments, plus a percentaga rasging from three-siphths of one
percentage point {0.375%! 1o one and ane-eighth percentage points (1.125%), roundad to the nearest one-eighth
of ane percentage point {0.125%), depending on the amount of the unpaid principal balznre | am expected to owe
on the Conversion Date pursuant to the following schedule:

Add: £.375% for unpaid balances of up 10 $203,150.00
0.875% for unpaid halances from $203,151.00 to $450.000.00
1.125% for unpaid balances from $450,001.00 and Higher
It this required net yieid cannot be determined because the applicable commitments are not available, the Note Holdgt:
will getermine my interest rate by using comparable information. My new rate calculated under this Section 5{B) will

nat be greater than the Maximum Rate stated in Section 4{0} above.

(C} NEW PAYMENT AMQUNT AND EFFECT|VE DATE

it | chopse to exercise the Conversion Option, the Note Holder will determine the amaunt of the monthly paymant
that would be sufficient to repay the unpaid principal | arm expected to owe on tha Conversion Date in full on the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthiy payment. Beginning with my first monthly payment after the Conversion Date, | wili pay
the new amount as my manthiy pagment until the Maturity Date,

$PF CONVERTIBLE A ER-SINGLE FAMILY-1YR T-BILL INDEX (WEEKLY-CMT)
NP M Page 2 of 3 November 94 30021134
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i C TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
© 1, Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rader, Unifarm Cavenant 17 of the Security Instrument is amended (o read as follows:

Transier of the Property or a Beneficial Interest in Barrower. If all ar any part of the Praperty or any interast in
+i it is sold or transferred lor if a beneficial intarast in Borrower is sold or transferred and Barrower is not a natural
{ persant without Lender's prior written consent, Lender may, 3t its option, require immediate payment in full of all
1 sums secured by this Sacurity Instrument. Howaever, this optian shall not be exarcised by Lender if the exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this aption if: {a}
Borrower causas to be subrmitted to Lender information required by the Lender to evaluate the intended transferee
as if a new ioan were being made ta the transferes; and {b) Lender reasonably determines that Lender’s security will
nat be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
instrument is acceptable to Lender.
To the sxtent permitted by applicabla law, Lender may charge a reasonable feq as a condition t0 Lender's consent
10 the loan assumption, Lender also may vequirg tha transferee 10 sign an assumption agreement that is acceptable
1o Lendar andth: t obligatas the transferee tc keep all the promises and agreements made in the Note and in this
Security Instrume/it. Borrawer will continue to be obligated under the Note and this Security Instrumant unless Lender
releases Borrower(in writing.
if lender exercisas the option 1o require immediate payment in full, Lenger shalt give Barrower notice of
acceleration. The notict stall provide a period of not less than 30 days fram the date the notice is delivered ar mailed
within which Borrawer must sy all sums secured by this Security Instrument, If Borrawer fails 10 pay these sums
prior 10 the expiration of this riziioa, Lender may invoke any remedies permitied by this Sacurity Instrument without
further notice or demand on Borrowsr.

2. If Borrower exercises the Convecsion Option under the canditions stated in Section B of this Adjustable Rata
Rider, the amandment to Uniform Covengnt 17 of the Security lnstrument contained in Section C 1 above shall then
cease 10 be in effect, and the grovisions of witiorm Covenant 17 of the Security Instrument shali instead be in effect,
as follows:

Transier of the Property or a Beneficial Interest in Borrower. 1t all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transfarred and Barrower is not a natural
persen) without Lender's prior written consent, Lender riay, at its option, require immediate payment in full of all
sums securad by this Security Instryment. However, this’astion shall not be sxercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instruiaent.

It Lender exercises this option, lender shall give Borrower nacice of anceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailea »within which Borrowsr must pay all sums
secured by this Security Instrument. If Borrower fails 10 pay these suma Ziiar to the expiration of this period, Lendar
may invoke any remedies permitted by this Security Instrument without furine: notice or demand on Borrower,

BY SIGNING BELGQW, Bosrower accepts and agrees to the terms and covenant: containad in this Adjustable Rate

ez

i ZA - e (Seal) e et (Seal)
' E.. DUNNE . Borrawer -LBURA R IRNNE ¢ - Borrower

{Seal)
- Borrower - Barrower

S5PF CCNVERTIBLE ADJUSTABLE RATE RIOER-SINGLE FAMILY-1YR T-BILL INDEX (WEEKLY-CMT)
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