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_ Loan ID: 3677762
THIS MORTGAGE ("Security Instrament”) is given on April 5th, 1995
SCOTT A BOWDISH and LISA-W 30WDISH, husband and wife

. The Mortgagor is

33y

("Borrower"). This Security Instrument is given to

AMARIS MORTGAGE CORP. ;‘8309‘340
LY

¢

which is orgunized and existing under the laws of  THE STATE OFf 1LLINCIS , and whose

addressis 11712 § WESTERN, CHICAGO, IL 60643

*lLender”). Borrower owes Lender the principal sum of
One Hundred Twelve Thousand One Hundred Seventeen and po/100

Co'ers (U85, 8 112,127.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuniy Lastrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May lec, 2026
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nawe, wilh interest, and all rcncwals
extensions and modifications; (b) the payment of all other sums, with interest, advanced unde. puragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrowes's covenants and agreeztests under this Security
lnstrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey tn jender the following
described property located in COOK County, Minois:

LOT 21 IN BLOCK 26 IN LINCOLNWOOD CENTER, BEING A SUBDIVISION OF PARY G« THE
SOUTHEAST 1/4 AND PART OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 3%
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECORDED JUNE 26, 1958 AS DOCUMENT NUMBER 17245364, IN COOK COUNTY,
TLLINOILS.

13- A DIVISIN OF INTERCQUNTY

wh:ch}ms ngle add;ess 214 311-008 369 SPRINGFIELD STREET, PARK FOREST
Rlinois 60466 {2ip Code] ("Property Address");

@ *‘ﬂf@,*“@ FHA Hlincis Morigage - 5/95
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{1} TOGETHER WITH all the improvements now or hereafter erecied on the propeny, and all easements, rights,
{Jppirtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a
ipart of the property. Ail replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
jgeferred to in this Security Instrament as the **Property.™

]

i BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance snd Other Charges. Borrower shail include in cach monthly payment,
wogether with the prircipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Properly, and (c) premiums for
insurance required urder-paragraph 4. In any year in which the Lender must pay a morigage insurance premium to the
Secretary of Housing and-1rlan Development (*Secretary”), or in any year in which such premium would have been required if
Lender still held the Security Tuctrument, each monthly payment shall also include either: (i) a sum for the annual mortgage

insurance premium to be paid by Zender to the Secretary, or (i) a monthly charge instead of a morigage insurance premium if °

this Security Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the
monthly charge by the Secretary, thise items are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, colfect and fiold zwounts for Escrow Items in ar aggregate amouni not to exceed the maximum
amoumt that may be required for Borrower’s »scrow account under the Real Estate Seitlement Procedures Act of 1974, 12
U.S.C. Section 2601 e seq. and implementing r¢gwations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipaied disbursements or disbursements before
the Borrower's payments are avaitable in the account may 10l be based on amounts due for the morigage insurance premium,

If the amounts held by Lender for Escrow Jlems exceed tr amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. 1f the amounts of furas held by Lender a1 any time are not sufficient 10 pay the
Escrow lems when due, Lender may notify the Borrower and requize Borrower ta make up the shortage or deficiency as

permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured y this Security Instrument. If Borrower iendess D
to Lender the full payment of all such sums, Borrower's account shall be credited wiip-the balance remaining for afl installment ¢33

jtems (a), (b), and {(c) and any mortgage insurance premivm installment that Lender U2z pot become obligated 1o pay to the
Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediateiy-prior to a foreclosure saie of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for
items {a), (b), and {c).

3. Application of Payments. Ail payments under paragraphs | and 2 shall be applied by Lender 25 failows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary ot to the monthly charpz by the Secretary

instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, Jeaschold paymems or ground rents, and fire, Rood and other hazard insurance

preiniums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;

Fifth, 1o late charges due under the Note.
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.5 4, Fire, Flood and Other Hazard Insurance, Borrower shall insure 2il impravenicnts on the Properly, whethér now in

N
.

.

dgg?glsnce or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
Adurance. This insurance shail be maintained in the amounts and for the periods that Lender requires. Borrower shall also
figure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods ta the extent
kquired by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any

{,:‘gnewals shall be held by Lender and shall include Joss payabie clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 10 Lender, instead of to Borrower and to Lender jointdy. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of priticipal, or (b) to the restoration ot repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount rsauived 1o pay afl outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legatly entitled azreio,

In the event of foreclisure of this Security Instrument or other transfer of title to the Property thal extinguishes the
indebtedness, alt right, title {nd interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, fstabtich, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument 2:id shall continue o oceupy the Property as Borrower's principal residence for at feast
one year after the date of occupancy, unless the Sxcretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist wiisiiare beyond Borrower's controf. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not couirilt waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear séezpted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default, Lender may take reasunable action so protect and preserve such vacant or abandoned
Property. Borrower shail alsa be in default if Borrower, during the foan application process, gave materially false or inaccurate
information or statements (o Lender (or failed to provide Lender with any material informaiion) in connection with the loan
evidenced by the Note, including, but not fimited to, representaiious concerning Bortower’s occupancy of the Property as a
principal residence. if this Security Instrument is on a leasehold, Borower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees 1o the mesger in .9
writing. g

&
6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or 8
municipal charges, fines and impositions that are rot included in paragraph 2. Botrowsr shail pay these obligations on lime (3
directly to the entity which is owed the payment. If failure 1o pay would adversely affect endar's interest in the Property, upon %
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payme's.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails (b perioim any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanriv affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws ot regulations}, fien Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, inctuding payment of
taxes, hazard insurance and other itemns mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shail be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall aol extend or posipone the due date of the monthly payments, whic& are§3

Initials:
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cred 10 in paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required to pay all
oplstanding indebtedness under the Note and this Security Instrument shatl be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

¢, Grounds for Acceleration of Debt,

(2) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument i
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations comained in this
Security Instrument.

{b) Sale Without Credit Approvai. Lender shall, if permitted by applicable law and with the prior approvat of the
Secretary, requiresmmediate payment in full of all sums secured by this Security Instrument if: _
(i) All or pari'of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferset (ather than by devise or descent) by the Borrower, and
(i) The Propeny is 40! occupied by the purcliaser or grantee as his or her principal residence, or the
purchaser or grantee doesso occupy the Propeny but his or her credit has not been approved in accordance with the
requircmenss of the Secretan

{c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does net waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary, In many <reumstances regulations issued by the Secretary will Iimit Lender's
rights tn the case of payment defaults to require imwicdiate payment in full and foreclose if not paid. This Security
Insirument does not authorize acceleration or forecloaure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees thal shoutd fs Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 6 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of ali sums secured by this Security
Instrument, A writien statlement of any authorized agent of the Secretwy dated subsequent 1o 60 days from the date
hereof, dectining to insure this Security Instrument and the Note secunv] theieby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be ‘exerised by Lender when the unavaitability
of insurance is solely due 1o Lender’s failure to remit a mortgape insurance preivt to the Secrelary.
.

10, Reinstutement. Borrower has a right to be reinstaled if Lender has required immedtiate payment in full because of
Borrower’s failure 10 pay an amouat due under the Note or this Security Instrument. This right appiies even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump =il amounts required to
bring Borrower’s account current including, to the extent they arc obligations of Borrower under s Security Instruntent,
foreclosuce costs and reasonable and customary anorncys' fees and expenses properly assocfated (it the foreclosure
proceeding. Upon reinstaiement by Borrower, this Security Instrument and the abligations that it secures skail remain in effect
as if Lender had not required immediate payment in fuil, However, Lender is not required to permit reinstatement if: (iy Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii} reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time of payment or modification of
amonization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not operate 1o release the liability of the original Berrower or Borrower's successor in interest, Lender shall not be required o
commence proceedings against any successor in interest or refuse (o extend time for paymen! or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall ot be a waiver of or preclude the

exercise of any right or remedy. (}) §
hvtiply: ¢!
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants of each such rider shall be incotporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bnx{es)]
{1 condorataivm Rider L] Graduated Payment Hider (] other [Specify]

{_] Planned Urit Meveiopment Rider ] Growing Equity Rider

BY SIGNING BELOW, Borrrewver accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded witls 1. i

Witnesses:
A, (Seal)
OTT A BOWDISH -Barrower

, VAN
[%&Q)\ k’ : tﬂ\’U\JCU %ﬂt‘ (Scal)

LISA R BOWDISH -Rorrower

(Seal} (Scal)

-Borrower -Borrower

STATE OF 1ILLINOIS, e coo Crunyy ss:
I, LAl ﬁ,drp . a Notary Public in and 4orsaid county and state do hereby cenify

that SCOTT A BOWDISH and LISA R BOWDISH , HUSBAND AND WIFE

, personatly known to me 1o be the same rarson(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purnosas therein set farth.
Given under my hand and official seal, this ~ 5th day of April o 1096
AA‘AAAAA‘:""

"OFFICIAL SEAL ’ e
4 Gaye apiar ... Notry Public -
M of Nlinois ¥
4 Notary Public, State 5197 b

mmission Explres
4inrcw?vvvv vwwwvy

My Commission Expires: 4
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