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MORTGAGE

THIS MORTGAGE, dated April 11, 1996, is from STANDARD BANK & TRUST
COMPANY, an Illinois banking corporation, not individually but as trustee under trust
agreement dated March 3, 1988 known as Trust No. 3432, ("Mortgagor”) to Prairie Bank and
Trust Company, 7661 South Harlem, Bridgeview, [llinois 60455 ("Lender”).

I

RECITALS
To 268 (1540 1770

1.1 Descripiign of Notg. Prairie Bank and Trust Company as Trustee under a trust
agreement dated April‘1%..1996 and known as Trust No. 96-033 ("Borrower") has executed and
delivered 1o Lender a Note {hereinafter referred to as the "Note") of even date herewith in the
total principal sum of THRGE HUNDRED NINETY FIVE THOUSAND AND No/i00
DOLLARS ($395,000.00). Mortgugor promises (o pay to the order of Lender, out of the
Mortgage Premises (as defined hecein) and the income therefrom, the outstanding principal
amount of the Note, together with int¢rest-on the principal from time to time outstanding as set
torth below: :

The principal sum of Three Hundred and Ninety Five Thousand and no/100 Dollars
($395,000.00} and interest on the balance of princ.pxl cemaining from time to time unpaid at the
rate of prime plus one percent (1%} floating, per anpuin. Principal and interest is due and
payable per the terms of the Note except that a finz! Ualloon paysue all principal and
accrued interest is due in full no later than January 11, 1997. ° bt t %Mﬁ

1.2 Description of Other Lien Agreements. The payment ¢i the Note is secured by this

Mortgage and by the following which are referred to jointly as "Other iien Agreements”.

(@  Construction mortgage dated April 11, 1996 from Proirie Bank and Trust
Company as Trustee under trust agreement dated April 10, 1996 and known as Trust No. 96-033
on the property located at M West 127th Street, Blye Island, lilinois;

(b)  Assignment of rents dated Apri) 11, 1996 from Prairic Bank and Trust
Company as Trustee under trust agreement dated April 10, 1996 and known as Trust No. 96-033

on the property located at gg;ﬂ West 127th Street, Blue Island, Hlinois,
4

“zv. (¢} Collateral Assignment of Beneficial Interest in Prairie Bank and Trust
’dfpmpany Trust No. 96-033.
0

(d)  any and all such other collateral documentation now or hereinafter held by
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(.3 Tite o Morigage Premises. Mortgagor covenants that Mortgagor is the holder of
the fee simple title to the Morigage Premises (as hereinafter defined), that the Mortgage Premise
is not Homestead property as such term is used in Ill. Rev. Stat. Ch. 110, Sec. 12-901, that

Morigagor has legal power and authority to morigage and convey the Morigage Premises, and
the Mortgage creates a first lien on the Mortgage Premises.

1.4 Business Loan. To induce Lender to consummate the Financing, the Mortgagor
represents and covenants that the loan (the "Loan") is a busivess loan (as such term is used in
(l. Rev. Star. Ch. 17, Sec. 6404, as amended) to Mortgagor, that Mortgagor owns and operates
a commeicial or industrial enterprise which is carried on for the purpese of investment or profit

in connectizi with the Mortgage Premises and that the funds hereby derived will be used solely
to further suek commercial or industrial enterprise.

Il
GRANTING CLAUSES

To secure the payment of tie Note and any and all renewals, extensiouns, modifications and
replacements thereof and to assure _performance of the agreement contained herein and in the

Note and Other Lien Apreements, Macizagor hereby conveys, mortgages, pledges, grants a
security interest in and assigns to Lender:

{a) Those certain parcels of Land (referzed to jointly as the "Land Parcel™) located in
Cook County, IHinois, commonly known as:

LEGAL:
SEE ATTACHED EXHIBIY "a"

(b) All buildings, improvements and fixtures (cotlectively the "Improvements”) now or
hercatier located on the Land Parce!;

(¢} Al easements and tenements appurtenant (o the Land Parcel and the f=iorovements:

(d) Morigagor’s rizht, title and interest in all oral and written leases witn, or other
agreements for use and occupancy made or agreed to by, any person or entity pertaining to all
or any part of the Land Parcel and Improvements, whether such leases have been heretofore or
are hereafter made or agreed to and all rents, issues and profits of the Land Parcel and

Improvements, the property described in this clause being hereby pledged primarily and on a
parity with the Land Parcel and Improvements and not secondarily;

oas
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(e) All apparatus, equipment, articles, personal property and fixtures which are a part
of the Improvements, now or hereafter owned by Mortgagor and located in or on the Land
Parcel and Improvements used or to be used to supply heat, gas, air conditioning, water, light,
power, refrigeration, ventilation and transportation including {without restricting the foregoing)
screens, window coverings, window shades, storm doors and windows, floor coverings, carpets,
awnings, stoves, stokers, water heaters, disposals, gas and electric equipment, elevators, pumps,
motors, dynamos, and plumbing, laundry, refrigerating and cooling equipment, replacements of
any such articles and all property owned by Mortgagor and used for similar purposes now or
hercafter in or to the Land Parcel or in the Improvements (all such apparatus, equipiment and
articles being herein collectively referred to as "Apparatus”). The foregoing property described
in this Adticle Il is hereinafter coliectively referred to as the "Mortgage Premises”;

m

COVENANTS

3.1 Covenants Durirg Morigage Term. At all times until the hen of the Mortgage is

released, Mortgagor shall:
(@) Pay when due all suips accruing under this Mortgage or the Note or both.

(b} Keep the Mortgage Premises Improvements and Apparatus in good condition
and repair, without waste.

{c) Not permit any lien {including a lier junior to the lien hereof) to attach to or
remain on the Mortgage Premises without the prior writiep-approval of Lender, unless such
lien{s) is promptly discharged, insured over, or released wishin spplicable cure period.

(d) Comply with all laws, ordinances, licenses snd governmental rulings
applicable to the Mortgage Premises.

(¢) Not permit any Improvements or Apparatus to be sold, transferced, conveyed,
lcased, encumbered or alienated in any way or removed from the Mortgage Pienises without
the prior written consent of Lender provided that Mortgagor shall have the right i replace
mprovements or Apparatus with similar items having value and utility equivalent o superior
to that existing on the date hereof, and provided that Lender shall have a first and paramount
lien on such replacements.

() Not permit any structural alterations of or improvements of the Mortgage
Premises to be made, which are not in conformance with the plans and specifications heretofore
approved by Lender and applicable municipal authorities or tenant improvements without the
prior approval of the Lender which approval will not be unreasonably withheld, and not cease
10 use Mortgage Premises without the prior written consent of Lender.
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(g) Permit Lender and its agents to have access to the Mortgage Premises at all
reasonable times.

(h) Execute and deliver to or cause to be executed and delivered to Lender on
reasonable notice any turther agreements and assurances deemed reasonably necessary by Lender
to effectuate and evidence a first lien on and a validly perfected security interest in the Mortgage
Premises subject only to the encumbrances permitted by Lender,

(i) Not permit title to the Mortgage Premises or any portion thereof to be
transterred or conveyed directly or indirectly (voluntarily or involuntarily) without the prior
written consent of Lender.

(i} Not permit the beneticial interest in the Land Trust to be assigned outright or
collaterally assipued, directly or indirectly, voluntarily or involuntarily, without the prior written
consent of Lenacr:

(k) Not::imit any lease other than the existing leases to be made of any portion
or all of the Mortgage Preriisas-without the prior written consent of Lender as to the form and
content of each such lease, and fol'awing such approval not to materiaily modify, default under,
surrender, terminate, cancel, assign or grant concessions under any such lease without the prior
written consent of Lender, Capies of 2} leases executed during duration of this Mortgage will
be forwarded to Lender.

{1} Not enter into or permit to-be.cntered info any management contract or lease,
sublease, license, concession or the like ("Manapzment Contract”) pertaining to the operation
and management of the Mortgage Premises without-un prior written consent of Lender not to
be unreasonably withheld as to form and content, and tallowing such approval, not to materially
modify, default under, surrender, terminate, cancel, assign o grant concessions with respect to
any Management Contract without the prior written consent-of Lender; any Management
Contract shall be assigned to Lender as additional security for the pavment of the Note under
such terms and conditions as shall be satisfactory to Lender.

(m) In the event of loss or damage to the Mortgage Prerases, and Lender’s
election to use insurance proceeds to rebuild, promptly repair such damagz, provided the
proceeds of claims under casualty policies for any loss covered by any such casualiv-policies are
made available 1o Mortgagor for such repait. Mortgagor's repair obligation is not rimeed to the
amount of casualty insurance proceeds recovered trom such claim.

(n) Deliver to Lender within 90 days following the end of the respective tax year
applicable to Mortgagor or the beneficiaries of the Mortgagor, the Guarantors and others who
hold legal or equitable title to the collateral pledged to secure the Note, financial statemems
satistactory to Lender, together with such interim financial statements as Lender may require,
and deliver to Lender upon request such Federal Income Tax Returns as Lender may request.
All such financial statements shall be in a form satisfaciory to Lender and in sufficient desail
to give Lender a clear understanding of financial status and provide full, fair and accurate
disclosures,
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(0) Provide Lender with such further information concerning Mortgagor, the
beneficiarics of Mortgagor, Guarantors and related corporations or affiliates of the Guarantors
as is reasonably requested by Lender,

(p) Cause the Morigage Premises to be managed at all times in accordance with
sound business practice.

(@ At Lender's request, in the event timely payments of taxes, insurance,
assessments and like charges have not been made, deposit with an institution satisfactory 1o
Lender (such institution herein being refetred 1o as "Holder™) on the first day of each month
amounis safticient in the opinion of Lender to create and maintain an adequate reserve fund from
which 10 pay 2!l such tax, insurance, assessment and other like charges. Such fund shall be held
by Holder withiods liability for the payment for insurance, taxes assessments or other similar
charges paid by #otigagor, The Holder, upon receipt of the biils, shall pay from such fund
premiums, iaxes, assessinents and other similar charges as they become due. There shall be no
withdrawal from such fuzgs for purposes other than the payment of insurance, taxes, assessment,
and similar charges withou? the prior written approval of Lender. Holder shall not be required
to determine the accuracy of ‘anv-bill or the validity or any such insurance premiums, taxes,
assessments or similar charges.

(r) To the extent the itewisdescribed in the immediately preceding subparagraph
are not paid out of the reserve fund described tiierein, pay before penalties accrue all insurance
premiums, taxes, assessments and other similer charges involving the Mortgage Premises and
deliver to Lender at least ten {10} days prior to tic ue date thereof receipis evidencing payment
of such items. If any law is enacted deducting mortgzge liens from the value of llinois Jand for
the purpose of real estate taxation or requiring mortgagees to pay a portion of real estate taxes,
or pay any tax levied in substitution (in whole or in part) thersicr, which has the practical effect
of requiring Lender to pay any real estate taxes or the equivaler: hereof in respect of the
Mortgage Premises, or if there occurs a change in the taxation ¢t morigages so as (0 require
Lender to pay tax by reason of its ownership of the Mortgage, Morigagor shall pay any such
tax or reimburse Lender for any payment it may make.

(s} Complete any and all improvements in accordance witii'te plans and
specifications approved by Lender.

{t) Construct all improvements in comptiance with all governmental regulations
and restrictions, and with all zoning and building laws and ordinances of the municipality in
which the premises are located and with all building restrictions of record, and furnish
satisfactory evidence to Lender of such compliance.
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3.2 {osurance and Condemnation.

15,
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{a) Atall times during the term of this Mortgage, Mortgagor shall carry:

()  policies insuring the linprovements and Apparatus, from time to time
constituting a part of the Mortgage Premises, against loss or damage by fire, theft, vandalism,
malicious mischief end such other risks as Lender niay from time to time reasonably require,
including, but not limited to, those risks included in the term "extended coverage”.

——
bl
-

(i) such other casualty and liability insurance policies as Lender shall from time
to time, reasonably require, including, but not limited to, flood insurance in an amount as least
equal to the lesser of the principal balance of the Joan or the maximum limit of coverage if the
Mortgage Primises are in an area that has been identified by an appropriate governmental
official as an‘arua having special flood hazards.

{b) All suck iserance policies shall at alf times be in amounts reasonably satisfactory
w0 Lender, be in form ard substance and with companies reasonably acceptable to Lender, bear
noncontributory first mortgsge endorsements in favor of Lender, be payable to and remain in
force until the debt secured tiereoy is paid in full. Every such policy shall contain an agreement
by the issuer thereof that such pciicy shall not be canceled without at least 20 days prior written
notice to Lender. Mortgagor shall pay or cause to be paid all premiums on such insurance
policies. In the event of a sale of the Mortgage Premises pursuant to a foreclosure of this
Morigage or other Transfer of Title to Mortgage Premises in satisfaction in whole or in part of
the indebtedness secured hereby title to afl such insurance policies and ail unearned premiums
thereon shall automatically pass to and vest in (he purchaser or transferee.

(c) Incase of loss or damage, the proceeds of claims under casualty poiicies pertaining
to the Mortgage Premises shall be paid to Lender for application, at the option of Lender either
(i)  the indebtedness (in the inverse order of maturity) wich the balance of such proceeds, it
any, paid to Mortgagor, or (ii) to the restoration of the Mortgags Premises on such conditions
and subject to such controls as Lender may reasonably impose, with the balance of such
proceeds, if any applied (in the inverse order of maturity) against suci: indebtedness; provided,
however, it Lender, in its reasonable discretion, determines that the Morgape Premises can be
restored with the insurance proceeds to a use equal in value to that immediate.v-prior 1o such
casualty Lender will use such proceeds to restore the premises. Lender is hereoy authorized to
act as attorney-in- fact for Mortgagor in obtaining, adjusting, settling and cancelingall insurance
on the Morigage Premises in endorsing any checks or drafts drawn by insurers of the Mortgage
Premises and in directing Mortgagor o endorse any such checks or drafts as Lender may direct,
provided that if Mortgagor is not then in default hereunder, Mortgagee agrees to consult and
cooperate with Mortgagor concerning any insurance seitlement. Notwithstanding any other
provision of this Mortgage or the Note, no application of insurance proceeds to the indebiedness
shal) result in a prepayment premium or have the effect of curing any default or extending the
time for making any payment due hereunder or under the Note. Lender shall not be held
responsible for failure to coliect any insurance proceeds due under the terms of any policy
provided for herein regardless of the cause of such failure, unless such failure is the result of
Lender’s gross negligence of willful wrong acts.

$3:5031 3
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(d) In the event of the condemnation or other taking of any part or all of the Mortgage
Premises by any federal, state, municipal ot other governmenial authority or agency thereot, all
awards or other compensation for such taking shall be paid to Lender and be applied (in the
inverse order of maturity) on the indebtedness secured hereby,
provided that no such application shall result in 2 prepayment premium or have the effect of
curing any default or extending the time, for making any payment due hereunder or under the
Note. Excess funds, it any, are payable to the Morigagor.

3.3 Advances.

(a) 'a the event Mortgagor fails to perform any act required of it by this Morigage, the
Note, or the Cther Lien Agreements, or (o pay within the applicable notice and cure period any
amount required i0 o paid by this Mortgage, the Note, or Other Lien Agreements, Lender may
make such payment <r gerform such act. Such payment or performance by Lender shail not
have the effect of curirg-any default. All moneys so advanced by Lender together with al)
expenses incurred in connection-therewith shall be deemed advances ("Advances”) under this
Mortgage, shall be immediately due and payable and shall be added 1o the principal amount of
the Note, Advances shalf bear interest from the date 2xpended at the default rate specified in the
Note and shall be secured by this Morigage and the Other Lien Agreements as though originally
a part of the Note,

(b) Morigagor recognizes that Lende:

(i) may be invalved in court ot adriiristrative proceedings (including without
restrictions the foregoing: foreclosure, probate, bankrugt.v, creditors’ arrangements,
insplvency, housing authority or pollution control proceedingsy in which Lender may be a party
or may be directly or indirectly involved or in which this Mortgase, the Note, or the Other Lien
Agreements, or the Mortgage Premises may be directly or indirecty involved: or

(i) may make preparations for the commencement of any suit for the foreclosure
hereot, which may or may not be actually commenced; or

(it}) may make preparations for the defense of any threatened procesding which
might affect the Mortgage Premises or the priority, validity or effectiveness of the licn creaied
or intended 10 be created hereby, which proceeding may or may not be actually commenced; or

(iv) may make preparations for and do work in connection with Lender’s taking
possession of and managing the mortgage Premises, which event may or may not actually occur;
or

(v) may make preparations for and commence other private or public actions
10 remedy a default, which other actions may or may not be actually commenced; or
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{vi) may enter into negotiations with Mortgagor or agents or beneficiaries in
connection with the existence of or cure of any Default after the faiture 1o cure within the notice
and cure period, or the sale of the Mortgage Premises or the assumption of lability for any of
the indebtedness represented by the Note.

(¢} Al reasonable expenditures of any kind (which may when necessary be estimated)
made by Lender in connection with any of the foregoing as a result of a Default not cured within
the applicable notice and cure period by Mortgagor hereunder (including, without limitation,
reasonable atiorneys’ fees) shall be deemed to be Advances.

(d).. If Lender has control of the rents or the net rents from the Mortgage Premises at
any time whea any Advance is made it my reimburse itself for such Advance plus interest
thereon out of such rems,

(¢} Lencer ~io making any payment authorized herein for taxes or assessments
involving the Mortgagé M'remises, may do so according to any bill or estimate issued by the
appropriate public office without inquiry into the accuracy of such bill or estimate or into the
validity of any tax, assessmeit; sale or forfeiture.

Iv

DEFAULYS AND REMEDIES

4.1 Defaults. Each of the following events‘shall constitute a default (herein "Default”)
under this Morigage:

(a)  The failure by Mortgagor to perform in aful. and timely manner any of
Mortgagor’s obligations under this Mortgage or the Note secured Fereby, and failure to cure the
devault within fifteen (15) days after receipt of notice of default in ih< vuse of monetary defaults
and thirty (30) days after receipt of notice in the case of non-monetary defaults, except that the
cure period may be extended as to non-monetary defaulls only; the untruh of any representation
made herein; or the breach of any Mortgagor’s covenants contained herein'and failure to cure
within any applicable cure period. Lender may in its absolute discretion, but«sist obligated
10, extend any cure period in writing providing Mortgagor requests an extension prior to
expiration of the applicable cure period.

(b)  The occurrence of a Default under any of the Other Lien Agreements.

(¢}  The taking by eminent domain or other condemnation proceedings of any
substantial portion of the Mortgage Premises or of any part thereof which materially impairs any
of the intended uses of the Mortgage Premises; provided, however, there is no default if the
proceeds proviso in paragraph 3.2(d) hercof is applicable.
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(d)  An uninsured loss or destruction of any substantial portion of the Mortgage
Premises or of any part thereof which materially impairs any of the intended uses of the
Mortgage premises if Mortgagor does not promptly begin restoration of the Mortgage Premises,

{e)  The appointment of a receiver, trustee or conservator of all or any part of the
Mortgage Premises or the beneficial interest in the Land Trust which is not dismissed within 60
days.

() Seizure, distraint, attachment of a levy or any similar process against the
Mortgage Premises, the existence of any lien on the Mortgage Premises in favor of any party
other than Lender. or the filing of any proceeding to assert or foreclose a lien on the Mortgage
Premises, which proceeding is not dismissed, discharged, insured over, or released within thirty
{30y days of the tiling thereot or otherwise insured over by the Morigagor.

(g)  The enizy of the final judgment against Mortgagor which is not satistied within
t5 days of 1he daie Gu which judgment shall have become final and all stays of execution
pending appeal or otherw.se sitall have expired, unless the Mortgagor can insure over the
judgment or otherwise indemnify Lender to the lender’s satisfaction,

4.2 Foreclosure.

(@ The happening of any Default under this Mortgage shall give Lender the following
rights:

(i) [f the Defauit is a default in the paym:n: of any amount due under the Note,
and such default shatl continue for fifteen (15) days after receipt of notice, from Lender to
Morigagor and failure to cure, Lender may, without further aotice 1o or demand upon the
Mortgagor or any other party, take any or all the following aciions: declare all indebtedness
under the Note, including Advances, to be immediately due and payao'e, {oreclose the Mortgage
or ¢xercise any other rights and remedies available to Lender under IHinois law,

(ity I the Default is not a defauit in the payment of any sucn.amount, Lender
shall give Mortgagor notice of such Default and demand that it be cured within thizey (30) days
after receipt of notice from Lender to Mortgagor. If Mortgagor has taken and W taking
immediate action to diligently cure the nonmonetary default the Lender may consent to extend
the cure period, such consent is not to he unreasonably withheld. If such Default is not cured
within such thirty (30) day period and Morigagor is not diligently pursuing the removal of the
detault, Lender may, without further notice or demand, take any or all of the following action:
declare all indebtedness under the Note, including Advances, to be immediately due and payable,
foreclose the Mortgage or exercise any other tights and remedies available to Lender under
inois Law,
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(b)  Either before or after the foreclosure sale, a receiver may be appointed by the
Court without notice, without regard to the solvency or insofvency of Mortgagor, or the then
value of the Mortgage Premises. The receiver shall have the power to collect the rents and
income from the Mortgage Premises during the pendency of the foreclosure suit and, in the case
of a sale and a deficiency, during the full statutory period of the redemption, if any, whether
there be redemption or not. The receiver shall have all other powers for the protection,
possession, managentent and operation of the Mortgage Premises which an absolute owner would
have, but the net rents in the hands of the receiver shall be applied on the debt hereby secured
or to such reasonable expenses of the receivership or foreclosure suit as the Court may direct.

{c;. The proceeds of any foreclosure sale of the Mortgage Premises shall be distributed
and applied«n the following order of priority:

1)~ Costs and expenses of the foreclosure proceedings;

(iiy Aavances and any other obligations outstanding hereunder or under the Other
Lien Agreements, all unpaid principal on the Note, all accrued and unpaid interest on the Note
in that order, unless the lender. prior to the expiration of sixty (60) days following the
foreclosure sale, shall elect otheiwise, and if Lender shall so elect, then in any order as Lender
may specify in such election; and

(1ii}) The balance, if any, to'discharge junior liens if the court so directs, and
otherwise 1o Mortgagor.

4.3 Morigagee in Possession.

{a) In the event of any Default under this Mortgage and failure 1o cure irrespective of
whether the right of foreclosure of the Mortgage has accrued to "_ander, whether the entire debt
has then been accelerated or whether foreclosure proceedings have heen commenced, Lender
may (without further notice or demand) 1ake possession of the Mortgage, Premises. While in
possession of the Mortgage Premises, Lender shall, have the following poveis:

(i) to colect the rents and manage, lease, alter and repair the Morigage
Premises, cancel or modify existing leases in accordance with the terms thereof, eater-into new
leases, obtain insurance and in general have all powers and rights customarily iacident to
absolute ownership; and

(i) 10 pay out of the rents so collected the management and repair charges.
taxes, insurance, commissions, fees and all other expenses and, after creating reasonable
reserves. apply the balance, if any, on account of the indebtedness secured hereby.
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(b) Lender may remain in possession of the Morigage Premises in the event of
foreclosure until the foreclosure sale and thereafter during the entire period of redemption, if
any, if a deficiency exists. Lender shall incur no liability for, nor shali Mortgagor assert any
claim or set off as a result of, any action taken while Lender is in possession of the Mortgage
Premises, except only for Lender's own gross negligence or wiliful wrong acts. In the event
foreclosure proceedings are not commenced, Lender may remain in possession as long as a
default exists.

4.4 Nature of Remedies. No delay or omission on the part of Lender in the exercise of any
remecy available to Lender shall operate as a waiver thereof, The remedies available (o Lender
under this Morigage shall be exercisable in any combination whaisoever and shall be in addition
to, and exerziszble in any combination with, any and atl remedies available by operation of law
and under the tzie, or any of the Other Lien Agreements.

4.5 Waiver of Redymption. To the extent now or hereafter permitted by law, Mortgagor
hereby waives all rights. i redemption from sale under any order or decree of foreclosure of this
Mortgage on its own behelt znd op behaif of the trust estate and all persons bencficially
interested in the Mortgage Premisos and each and every person except decree or judgment
creditors of Mortgagor (in its representative capacity), who may acquire any interest in or litle
to the Mortgage Premises subsequetitio-the date hereof,

¥

MISCELLANEJYS

5.1 Modification of Loan Terms. If the time of payiser. of the indebtedness secured
hereby or any part thereof be extended at any time or times, if the Mote be renewed, modified

or replaced, or if any security for the Note be refeased, Mortgagor aiid any other parties now
or hereinafter liable therefor or interested in the Mortgage Premises shal) be held to consent to
such extensions, renewals, modifications, replacements and releases and their jiability and the
lien hereof and of the Other Lien Agreements shall continue in full force, the Tigitof recourse
agatnst all such parties being reserved by Lender in accordance with rhe terms of 22 poverning
instrument,

5.2 Successors and Assigns. This Morigage shall inure to the benefit of and be binding
upon the successors and assigns of the Mortgagor and Lender and all persons and entities
(including owners and lessees) which may hereafter obtain any interest in the Mortgage
Premises.
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5.3 Notices. Whenever Lender or Mortgagor desires to give any notice to the other, it shall
be sufficient for all purposes if such notice is personally delivered or sent by regular United
States mail, postage prepaid, addressed to the intended recipient at the last address theretofore
specitied by the address in a written notice given to the sender. All parties hereto agree that
receipt shall be two Jays after date of mailing. n case no other address has been so specified,
notices hereunder shall be sent to the following addresses:

Lender: PRAIRIE BANK AND TRUST COMPANY
7661 South Harlem Avenue
Bridgeview, IHinois 60455
Attn: Mark W, Trevor, Senior Vice President

Morigzgo:. STANDARD BANK & TRUST COMPANY
ATIUT #3432
2506 West 95th street
Hicksry Hills, lltinois 60457

5.4 Governing Law. This 'Morgage shall be governed by and construed in accordance with
the laws of the State of lilinois,

5.5 Severability. 1t any term, resiriction or covenant of this insirument is deemed illegal
or unenforceable, all other terms, restricticns and covenants and the application thereof 1o all
persons and circumstances subject hereto shall ierain unaffected to the extent permitied by law.

6. Hold Harmless to Lender. Morigagor hereby zgrees to indemnify and save Lender, its
successors and assigns, harmless against all liability, “l0ss. damage and expense (including
reasonable attorneys' fees) incurred by Lender on account of claims or demands of every nature,
kind and description for loss or damage to property, or injury i0 or death or every person,
caused by, or cannected in any manner, with the presence on or vader, or the escape, seepage,
lcakage, spillage, discharge, emission or release, from the Mortgage Premises or into or upon
any tand, the atmosphere, or any watercourse, body of water or wetland, ofany "Hazardous
Material” (defined below), including without limitation, any losses, liabilitics, damages, injuries,
costs, expenses or claims asserted or arising under the Comprehensive Environicrial Response,
Compensation and Liability Act, any so-calied "Superfund” or "Superlien” law, o any Federal,
Siate, local or other statute, law, ordinance, code, rule, regulation, order of decree regulating,
relating 10 or imposing liability or standards of conduct concerning any Hazardous Material,
whether due in whole or in part to the negligence of the Mortgagor, any contraclor or
contractors, subcontracts or subcontractors, or to the negligence of their respective pariners,
agents or employees, except for acts or willful or wanton misconduct of the Lender or of
Lender’s employees or agents (the "Indemnified Matiers™). At its own cost and expense.
Mortgagor hereby agrees to hold Lender and its employees, agents, representatives, successors
or assigns (the "Indemnified Parties”) provided Mortgagor is given notice of the claim and can
provide defense thereot harmless as well as defend and pay all costs and expenses {including

{2

Las

-
—

9216




UNOEEICIAL COPY




UNOFFICIAL COPY

reasonable attorneys’ fees) of any and all suits or other legal proceedings that may be brought
or instituted against the Indemnified Parties on any Indemnified Matters, and pay and satisfy any
judgment that may be rendered against the Indemnified Parties in any such suit or legal
proceeding, or the amount of any compromise or settlement that may result therefrom, unless
attributable primarily to the willful or wanton misconduct of the Indemnified Parties. For
purposes hereof, "Hazardous Material” means any hazardous substance or any pollutant or
contaminant defined as such in (or for purposes of) the Comprehensive Environmental Response,
Compensation and Liability Act, any so-called "Superfund” or "Superlien” law, the Toxic
Substances Control Act, or any other federa), State or local statute, law, ordinance, code, rule,
regulation, order or decree regulating, relating to, or imposing liability or standards of conduct
concerniag. any hazardous, toxic or dangerous waste, substance or material, as now or at any
time hereafer in effect, or any other hazardous, toxic or dangerous waste, substance or material.

This mortgage is executed by STANDARD BANK & TRUST COMPANY as Trusiee
of the Land Trust in the-¢xercise of the authority conferred upon it as such Trustee and not in
its individual capacity. Nothing contained in this martgage shall be constituted as creating any
liability on STANDARD BANK & TRUST COMPANY in its individual capacity. to pay the
Note or obligations incurred under this mortgage, or any interest that may ac.rue thereon, or
any fee or charge that may become payzble under this Note. or to perform any covenant (either
express or implied) contained in this decxment al) such liability, if any, being hereby waived by
Bank and every person hereafter claining any right or security hereunder. So far as
STANDARD BANK & TRUST COMPANY. a4 its successors are concerned, Bank and the
owner of any indebtedness accruing hereunder shia’t, in the event of a default, look solely to any
one or more of the following for payment of the indebtedness due under the Note or the
Mortgage secured thereby:

{a)  The Mortgage Premises and the rents, issvcs. and profits as defined in the
Mortgages securing payment of the Note.

(b)  The enforcement of any remedy available under any c<her Loan Documentation.

STANDARD BANK & TRUST-CGMPANY, not
individually but as Trus{ee under "‘n st Agreement

(aﬂegrchii 1988 an known rast No. 3432.
By —" Jp%/ﬁ;

rust Officer
Bmd tte W, Scanlan, AVP & T.0.

Altest: /3 - /ﬁ

Assistant Se€retary
Brian M. Granato, T.O,
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ACKNOWLEDGMENT

STATE OF {LLINOIS

COUNTY OF COOK

|, ~ % undersigned , @ Notary Public in and for and resident in said County
and  State,” )DO  HEREBY CERTIFY, that Bridgette W. Scanlan and
Brian M., Grarats , AVP & T.O. and __T.0,
of STANDARD BANYK & TRUST COMPANY, personally kiown o, be the same persons
whose names are subucribed to the foregoing instrument as such/ Trust Officer and
T.0. ~__, appeared before ne this day in person and acknowledged that
they signed and delivered said instrument as their own free and voluntary act and as the free and
voluntary act of said corporation for the uses and purposes therein set forth; and the said
T.0. acknowledged.nat __ he , as custodian of the corporate seal
of said corporation, did affix said corpdrate seal to said instrument as his__ own free and
voluntary act and as the free and voluntary act of said corporation for said uses and purposes.

GIVEN under my hand and notarial sea) thig18th day of Al | 1996,

NotzivPublic
OFFICIAL SEAL ¢
PATRICIA A. KROLIK z

Hotary Public, State of Minais
My Commission Expires 614 97

My Commission expires:

<lhdbuihodurd ot
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EXHIBIT A

patel 20

LOT 18 (EXCEPT THE SOUTH 66 1/2 FEET THEREOF) IN THE SUBDIVISION OF LOT
4 IN THE ASSESSORS DIV OF THE WEST i/2 OF THE SOUTH WEST 1/4 OF SLCTION
30, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

)
-

PIN # 25-30-305-001

Common: 12427 South Western
Blue Island, Illinois 60406
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