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SUBOXDINATION AGREEMENT

WHEREAS, CIB gank intends toO ;ile a mortgage against the
following described property, to wit:

Lots 9 and 10 in Block 26 iP wyanaton in the South East
1/4 of section 18, Township 42 North, Range 14 past of
the Third Principal Meridian, ‘in cook County, il1linois.

PIN 11-19-401-022-0000
Address of property: 1515 Chicago Avenue
gvanston, Ib 60201

as partial collateral to secure a Note in the amount of
$2,500,000 with interest payable a8 thersin provided;

ot 031C 96

AND WHEREAS, the undersigned has souwe right, {ntecsst and
claim in and to gaid premises by reason of:

TRUST DEED DATED MAY 1, 1991 AND RECORDED MAY 1, 1991
DOCUMENT NO. $1203323, EXECUTED BY OAK PARK TRUST

AND SAVINGS BANK AS TRUSTEE UNDER TRUST NUMBER 5253,

AND GIVEN TO DEVON BANK

ASSIGNMENT OF RENTS DATED MAY 1, 1991 AND RECORDED MAY
1, 1991 AS DOCUMENT NO. 91203325, EXECUTED BY OAK PARK
TRUST AND SAVINGE BANK AS TRUSTEE UNDER TRUST NUMBER
5253, AND GIVEN TO DEVON BANK

put is willing to subject and subordinate the right,

interest, and claim to the 1ien of the above-Mortgage and
Assignment of Rents;
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NOW, THEREFORE, the undersignad, in considaration of tha
prenises and of the sum of ONE DOLLAR ($1.00) paid to the
undersigned, raceipt of which is hereby acknowlsdged, doos

hereby covenant and agree with the gald CIB Bank, A
MORTGAGEE, THAT THE RIGHT, INTEREST AND CLAIM OF TH

E
UNDERSISNED I3 AND SHALL BE AND REMAIN AT ALL PIMES SUBJECT
AND SUBORDINATE TO THE LIEN OF THE MORTGAGE TC SAID CIB BANK

AND FOR-ALL THE ADVANCES MADE OR TO BE MADE UNDER THE

PROVISIONS OF SAILD MORTGAGE OR ON THE NOTES SECURED THEREBY,
AND HEREBY eLEASING AND WAIVING ALL RIGHTS UNDER AND BY
VIRTUE OF THE AOMESTEAD EXEMPTION LAWS OF THE STATE CF

ILLINOIS.

WITNESS THE HAND AMD. SEAL OF THE UNDERSIGNED THLIS 17TH DAY

OF APRIL, 1996,

DEVON BANK
BY: Qaw . [uckeg ~
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/W
BY: (*4/ d // - 4 [
TITLE: 5 ;;ffﬁ T PP e

7 1

!;(fb(f‘gﬂaf;




UNOFFICIAL COPY -




w——_.

L UNOFFICIAL COPY

P

STATE OF ILLINOIS)
)88
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for gald County
in the State afotesaid, Do HEREBY CERTIFY, that

T N RTAASA , personally known to ms to be the
s U e of Davon Bank, an Illinois
corporaﬁfbn, And s ol Dobieg , personally known
to me to be vhe (1o "Nore Leolade s b of sald

corporation, anrd personally Kknown To me to be the sane
persons whose nanes are subscribed tc the foregolng
instrument, appearsd befora me this date in parson and
sevarally acknowlsdyed that as such _Y.. Voo e, A and
Pt e Ve v b ~they signed and dellvered the said
Tnetrument and caused the corporats seal of the sald
corporation to be affivzd thereto, pursuant to authority
given by the Board of Diruccors of said corporation, as
tneir own free and voluntary act, and as the frea and
voluntary act of gaid corporation, for the uses and purposss
therein set forth.

G H
GIVEN under my hand and notarial-zeal, this _|"] day of
April, 1996.

coroIEIs

‘.

f s "
('_L‘fulli ,;\..-.'_l'dj
Hotary Public

My Commission expires o e

an’at’ld &?}jq

Return to: Nino M. Pellettieri
senior Vice President
CIB BANK
101 North Wolf Road
Hillside, IL 60126

~
COFFICIAL WEALY
DEBORAH WAILL
NOTARY PUBLIC, HTATE OF ILLINOIS
My Commisslen Expires 06/09/96
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