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Prepared by:
patricia Cervantes KJQ
1990 E. Algonquin Rd., Ste 207 23 A

Sehaumburg, IL 60170 023-102-00012130-9
MORTGAGE

THIS MORTGAGE ("Secuzty Instrument®) is made thisSeventeenth Day of April, 1996
petwzen the Morgagor, Willie D, Qby. Divorced Not Since Remarried.

L o

(herein *Bosrower™), and the Morigagee, TMS Mortgage Inc., dba The Honey Store

which is organized and existing under the laws of Naw._Jersey
ond whave sddress s 1990 E. Al gonquin Rd., Ste 207,

Schaumburg, IL 60173 (hereln "Lender™).
{sumof Sixty-Four Thousand, Eight

WHEREAS, Borrower is indebted to Lender in the prineipa
Hundred Seventy-Five and 00/100 Dollars (U.S. $ 64,875.00
dated April 17, 1996

together with interest, which indebtedness Is evidenced by Borrower s note
(the "Note"}, providing for monthly installments of principal and ipierest, with the balance of the indebtedness, if not sooner

paid, duc and payable an May 1. 2026 .
TO SECURE to Lender the repayment of the Indehtedness evidricad by the Note, with interest thereor; cxtensions
and renewals of the Note; the payment of all other sums, with interest-tlereo. advanced In accordance with this Security
Instrument to protect the security of this Security lnstrument; and the perfarmunce of the covenants and agreements of
Borrower contained in this Mortgage, Borrower does hereby morigage, grant, convey and warrant (0 Lender, the following
described property located in Cook County, Ilinols:
subdivision Of The East 1/2 0f The Northeast

Lot 18 In Block 4 In Wm. C. Reynolds
n 9. Township 39 North, Range 13, East Of The

1/4 Of The Northwest 1/4 of Sectio
Third Principal Meridian, In Cook County, I111inois. p.1.N.#16-09-112-036, Volume

549
1% OO\"‘\-\";l - 03b

AV eSS

LAY HILLanoup, ¥

967110478

being the same property commonly known as: 604 N. Latrobe Avenue, Chicago. IL 60644
(*Property Address®).
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YN PGUETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
fppurteninces and rents, all of which shall be deemed io be and remain a part of the property covered by this Security
Instrument, All of the foregoing, together with such property {or tie leaschold estate if this Security Instrument is on z
leaschold) are called the "Property.*

Borrower covenants that Borrower is lawfuliy seised of the esinte hereby conveyed and has the right 1o morigage,
grant and convey the Ptbpeny. and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and covenants that Borrower wii] defend generally the ritle to he Property againat oll claims and demands, subject to
encumbrances of record, Borrawer further warrants, represents and covenanis as follows:

1. Payment of Principat and Interest, Borrower shall promptly Pay when duc the principal and interest indebredness
and all other charges evidenced by the Note,

2, Funds for 'Faxes and Insurance, If required by Lender, and subject to applicable law, Borrower shai) pay to Lender
on the day monthly payrients are dye under the Note, until the Note is paid in full, 5 sum ("Funds®) for: (a) yesrly taxes and
assessments which may aiirla diority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, i€ iny; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; and (¢) yearly morigage insirance premiums, if any, These ftems are called "Escrow Hems, " Lender may, at any
time, collect and hold Funds in ag razant not to exceed the maximum amount a lender for a federally related mortgege loan
may require for Borrower's escrow accovii under the federal Real Estate Settlement Procedures Act of 1974, 2s amended from
time to time, 12 U.S.C. Section 2601 er se0/("RESPA"), unless another law that applies to the Funds sets a lesser amount, If
so, Lender may, at any time, collect and hold ““und's in an amount not to exceed the lesser amouni. Lender may esiimate the
ameunt of Funds due on the basis of current duta-ard teasonable estimates of expenditures of future Escrow Items or otherwise
In secordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution) or in any edsral Home Loan Bank. Lender shall apply the Funds to pay
the Escrow I[tems. Lender may not cha:ge Borrower for helding and applying the Funds, annually analyzing the escrow
Aecount, or verifying the Escrow ltems, unless Lender pays Borrcwirinterest on the Funds and applicable law permits Lender
to make such a charge, However, Lender may require Borrawer 10 zay 2 one-time charge for an independent real estate tax
reparting service used by Lender in connection with this loan, unless appirarle law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be reuired to pay Borrower any interest or eamings on
the Funds. Borrower and ender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give
to Borrower, without charge, an annuat accountitg of the Funds, showing credits ard dsbits o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security forall sums secured by this Security
Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicabl¢ law, Lender shall account to
Borrower for the excess Funds in accerdance with the requirements of applicable law. If the araune of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Burrzwer in writing, and, in
such case Borrower shall pay to Lender (he amount necessary to make up the deficiency. Borrow:r shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior to the acquisition or

. sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the shms
+ secured by this:Security Instrument.

0O

s x .

4+
H

3. Application of Payments. All payments of principal and interest received by Lender shali be applied as provided in
, the Note, If Borrower owes Lender any late charges, or other fees or charges (“other charges®), they will be payable upon
demand of Lender, Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
Therefore, payments of other charges, whether paid 1o Lender in addition to the monthly Payment or separately, will be
applied in a2 manner at the absalute discretion of the Lender, Borrower agrees that Lender may apply any payment received
under Paragraphs | and 2, either first to amounts peyabie under Paragraph 1, or first to amounts payable under Paragrapl 2.

R A S

e LM A
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Prior Mortgages and Deeds of Trust; Charges; Llens. Rarrower shall perform all of Borrower's obligations under
jmny morigage. decd of trust or othet sccurity agreement with & lien which has priovity over s Security Instrument, if any,
Ihcluding Borrower's covenants (o make paymenis when due, Borrower sholl pay or cause 0 be pald il taxes, pssesaments and
other charges, fince and impositions attributable to the Proporty which may attain a priority over this Securlty Intrument, and
leasehold payments of grownd rents, if any.

L3 {nsurance, Borrower shall keep the jmprovements now oxiating or horeafter crected on the Property insured againal
joss by fire, hazards included within the term nextended coverage,” floud and any other havzards ny Lender may tequire, from
time 1o time, and in such amount and for such perlods Lender may require.

The insurance cartier providing the insurance shail be chosen by Borrawer subject t0 approval bY Lender; provided
that such approval shall not be ungensonably withheld, 1f the Borrower falls 10 malntain the coverage described ubove, Lender
mny, W lis option. obtain coverngo 10 protect its rights on the Property In accordance with Puragraph 8. All insurance policies
and renewals thereof anut! be in 8 form acceptable to Lender and shall include o standnrd mortgnge climse In favor of and in &
form acceptable 1o Lender, Lender shall have the right 10 hold the policies and ronowals iheteof, subject to the tormy of any
mortgage, deed of trust orother gecuelty agreement with & len which has priority over this Seeurlty inatrument, 1f any
insurance proceeds are made pryshle to Rorrower, Borrower sholl promptly puy sich amounts 10 Lender, inchuding withowt
litnitation, the endorsement to Lenues of any proceeds made by cheek of other dralt.

Unless Lender and Borrowre fiherwise agreo In writing, Insurance proceeds shall be applied to restoration of repalr
of the Property damaged, if the reatnzation ar repale iy cconomically fensiblo and Lender's security it not lessencd, 18 the
restoration oF repair is not cconomically fensibile of Lender's seeurity would be leszencd, the insurance proceeds shndl be
applicd to the sums securcd by this Security instrunent, whether ot not then due, with any oxcess pald to Borrower.

Uniess Lender and Borrower otherwiss agee {n writing, any application of proceeds to prineipal shatl not extend or
postpone (he due date of the monthly payments cefarred o In Paragraphs | and 2 o change the amounts of the pRyments. I
under Paragraph 18 the Property i8 acquired by Lerder, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propenty prior 10 the acquisition sr A1 pass to Lender to the extent of the sums gecured by this Security
[nstrument immediately prior to the acquisition.

The provisions of this Purngraph 3 concerning the payinent, disbursement ot application of insurance procecds ahnll
apply to any insurance proceeds coveting the Property whether ot not () Lender 18 o named inauted, (i) the policy coniaing &
morigage clause, oF (iti) Lender has required Borrower to maintplis the Insurance, Borrower authorizes and dlrects any Inuror
1o list Lender as a toss pryee on any payment of Insurance proceedsupen Lender's notice to lnsurer of Lender's Interest in the

insurance proceeds.
In the event of loss, Borrower shall give prompl notce 10 the- wiauTInee currier and Lender. Londer may make proof

of loss if not made promptly by Botrower.

1f the Property i abandoned by Borrewer, ot |f Borrower [ails to revpend o Lender within 30 dnys from the date
notice 18 mailed by Lender to Borrower that the insurance carrier offers 10 geitle v claim for insurance beneius, Lendor 18
authorized to cotlect and apply the insurance oroceeds ol {ender's uption cither 10 ritaption or repair of the Property orf 10
the sums secured by this Security Instrunient.

6. Preservation and Malntenance of Propertyi Leascholds; Condominiums; Plnan .d Unit Developments: Borrower
«hatl keep the Property in good repair and shall not commit nor permit waste of jmpulrment of Jetsrioration of the Property.
Borrower shall not do anything affecting the Property ihat Is in violatlon of any law, ordinancs: 2t government regulntion
applicable 10 & residential property, and Borrower shall comply with the provisions of any tease if thiz-Securlty Instrument i8
on o lensehold. 1F this Security Insirument is on a unit in & condominium or & planned unit development, Borrower shall
rform all of Borrower's obligations under the dectaration of covenants creating of governing the condominium of planned
unit development, the by-laws and reguintions of the condominium 0T planned unit development, and constituent documents.
Unless Lender and Borrowet otherwise agree in writing, ail awards, pnyments or judgments, including interest
ihereon, for any injury (0 or decrease in the value of the Property recoived by Borrowes will be used to restore the Property oF
applicd to the payment of sums secured by this Qecurity Instrument, whether or not ihen due, with any cRceHs poid
to Borrower. Unless Lender and Borrowet atherwise agreo in writing, any application of proceeds t0 principal shall not exiend
or postpone the due datc of the monthly payments referred to In paragraphs 1 and 2 or change the amounts of the puyments.
Borrower agrees that in the event an award, payment Of judgment includes compensation for both injury or decrease In the
value of the Property and compensation for any other injury or loss, the total amount of such awnrd, payment OF judgment
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shall be deemed compensation with respect 1o the Pruperty and Borrower hereby consents 19 Lender's intervention into any
procesdings regarding the Property,

7. Loan Application Process. Borrower shall be in defaul under thig Security Instramens, if Borrower, during the loan
application process, 8ave materinlly false or inaccurate informatiun or sistements to Lender (or failed (o provide Lender with
My material information directly bearing on Lender's decision ro extend credit to Borrower), in connection with the Joan
evidenced by the Note,

8, Protection of Lender's Rights in the Property, it Borrower fails 10 perform the covenants and agreements contained
in this Security Instrument, or there Is a Jugal proceeding that may significantly affecy Lender's rights in the Property (such as
A praceeding in bankruprey, probate, for condemnation, forfeiture, or 10 enforce laws or regulations), then Lender may do and
Pay for whatever i NeCessury 1o protect the value of the Propenty and Lender's rights In the Propenty, Lender's actions may
include poying any-sums secured by a lien which has priority over this Seeurity Instrumeny, Appearing in cour, paying
reasonable ntorngys’ ey and entering on the Praperty to make repairs or abate nuisances. Although Lender may take action
under this Parngraph 8. Lender does not have 10 do 86. The right of Lender 1o protect Lender's rights in he Property shall
include the right to obtaia g Borrower's expense, property inspections, creqiy repons, appraisals, opinions of valug or other
expert oplnfons of FEpOrts, uriss prohibited by law.

Any amounts disbursed ov-Lender under this Parngraph 8 shail become additional deby of Borrower secured by this
Security Instrument, Unlegs Borrower and Lender agree to ather terms of Payment, these amounts shy)) bear interest from the
date of disbursement o the Note rote ane! sall be payable, with interest, upon demand of Lender,

9, Mortgage Insurance, It Lender recgiray mortgage insurunce as g condition of making the loan secured by this
Security Insirumen, Borrower ghylj pay the preriivms required to maintain e insurance in effect until such time ag the
requirement for the Insurance terminages in acecordaiics with Borrower's and Lender's written agreement or applicable [aw,

10, Inspection. Lender may make or cause 10 be made reascumble entries upon and inspections of (he Property, provided
that Lender sl 8ive Borrower notice prior to any such inspecticg specifying rensonable cause therefor as relaied 1o Lender
Interest in (he Property,

11. Condemnation, T, Proceeds of any award of claim for damargés; direct or cohsequentisl, in connection with any
condemnation or oher taking of the Property, or part thereof, or for conveyance in Jiey of condemnation, are herehy assigned
and shal) be paid 1o Lender, subject to the terms of any mortgage, deed of trys or other security agreement with a lien which
has prioelty over (hig Security Instrumen.

In the event of 4 total taking of (he Property, the proceeds shall he applicd <0 e sums secured by this Security
Instrument, whether or not then due, with iny excess paid to Borrower, In 1he event of a prnial taking of (he Propenty in

secured by this Security Instrumeny imumediately before the taking, unless Borrower and Lender otherw se bgree in writing, the
Sums secured by thig Security Instrumen shall be reduced by the amount of (he Proceeds multiplieg vy wr following fruction:
(a) the total amount of the sums secured immediately befors the taking, divided by (b) the fair marke! value of the Property
immediately bafore the taking, Any bulance shall he Paid to Borrower, In the event of g partial raking of e Property in
which the fajr market value of the Property immediately befors the taking is Jusg than the amount of Wie sums secured

time for peymenmt or modificaticn ol amortization of the sums secured by this Security Instrument granted by Lender (o
Borrower or any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original

ILLINOIS MORTGAQE ga1+, Original . File
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rrower and Borrower's SuCCussors in interest. Lender shall not be required to commence proceedings against such SUCCCRSOT
T Ay refuse to extend time fo: payment Of otherwise modify amottization of {he sums secured by this Security Instrument by
fbason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender on
one of more occasions in exercising any right or remedy hereunder, O otherwise afforded by applicable {aw, shall not be &
waiver of of preclude {he later exercise of that or any other tight or remedy.

Lender may accepl partial payments from Borrowerl, without waiving of forbearing nnYy of lts rights under this
Security Instrument of under (he Note even if such payments are polated a8 A payment in full, or with a potation of similar

meaning.

i
o
P’ |
k)
()

23

. Successors and Assigns Bound; Joint and Geveral Liabiitys Signers. The covenants and ggreements herein
contained shall pind, and the rights pereunder shall inure {0, the respective successors and assigns of Lender and Borrower,
subject 10 the provisior: of Paragraph 17 nereof. All covenants and agreements of Borrower shall be joint and several, Any
Porrower who Signs this Seourity {nstrument, but does not execule the Note: (8) i signing this Qeeutity Instrument only 10
mortgage, grant and convey that Borrower's interest in the Property O Lender under the terms of this Security Instrument, (b}
is not personally liable on the *<0re O under this Sccurity Tnstrument, and (€) agrees that Lender and any other Borrowser may
agree t0 extend, mudify, forbear ot make any gccommodations with regasd to the terms of this Security {nstrument or the Note

without that Rorrower’s consent.

14, Notice. Except for any nottce required under applicable taw 1o be given in gnother munner: (x) any notice 1O
Borrower provided for in this Security Insinvozait shall be given by delivering it ot by mailing such notice by first ciass mall
addressed to the Property Address Of 1o such othes-address 18 Borrower may designate by notice 1o Lender 8 provided herein,
and (b) any notice 10 Lender shull be glven by first cinss malt to Lender's address stated herein ot 10 such other nddress S
Lender rmay designate by notice 10 Borrower 88 provie sd herein, Any notice provided for In this Securlty Inatrument shall
deemed to have been given to Borrower or Lender when givan in the manner designated herein.

15, Governing Lawi Severability. The state and local lows applicable 10 this Security {natrument shail be the laws of the
jurisdiction in which the Property is located. The foregoing senience ghall not Hmit the applicability of federal law 0 this
Security Instrument. In the event that any provision of clausc of this Securily Instrument of the Note conflicts with applicable
\aw, such conflict shall not affect other provisinns of this Securlty {rstrument or (he Note which can pe given effect without
the conflicting provision, and o this end, the provisions of this Security ;pstrument and the Note are decinred 1o be geverable,
As used herein, "cots,” "axpenses” and “otiorneys’ feey” include all sums w the extent not prohibited by applicable law OF

limited herein.

16. Borrower's Copy- Borrower shall be furnished & copy of the Note % of this Sccurlty Instrument al the time of
execution of after recordation hereol. _

7. Transfer of the Property or 8 Beneficlal Interest in Borrower. If all or any part of the Property or any interest in It
ig sold of iransferred (or 1T 8 beneficial interest in porrower is sold of transferred and Jorrawer [s not 8 patural person)
without Lender's prior written consent, Lender may. at s option, require jmmedinte paymest i full of all sums secured by
diis Security Instrument. However, this option shall not pe wxercised by Lender |f exercise 18 prebtivied by federnl law 08 of
the date of this Security Instrument.

1t Lender exercises this option. Leader shall give Borrawer notlce of acceleration. The noties #hall provide 8 period
of not less than 30 days from the date the notice 18 delivered or matied within which Dorrower must piy all sumd yecured by
this Securlty Instrument, |f Borrower fails to pay thesc sums priof to the expiration of this period, Lendor muy invoke a0y
remedics permitted by this Securlty Instoument without further notice of demand on Borrower.

18. Acceleration; Remedles, Except 0 provided in Parngiaph 17 hereof, upon Borrower's breach of any covenant of
agreement of Borrower in this geeurity nstrument. including the covenants o pay when duc any sums sccuted by this Security
Instrument, Leader prior to acceletation shalt give notice o Borrower a8 provided i Pacagroph 14 nercol specifying: (1) the
brench; (2) the aetion required Lo eure such breseh; (3) 0 date, not leas than 10 dnys from the date the notice 18 malled 1o
Borrower, by which such breach must be cured: and (4) that fatlure to cuto such breach on o before the date specified in the

notice may result in ncceleration of the sums secured by this Sccurity [nstrument, foreclosure by Judiclul uroceeding and salo
of the Property.

w
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begin, if: (a) Borrowe; P'ys Lender al) syms which would be thep due under thig Security Instrumeny and the Note bad o
acceleration octurred; (b} Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Security Instrument; {©) Borjowe: peys all reasopable attorneys’ fees, trustees’ fees and couny costs: and (d) Borrower tukes
such action ay Lender may reaso:shly require to assure that the lien of this Security Instrument, Lender’
Property and Borrower's abligation o Pay.the sums secyred by this Security Instrument shgj continue unimpaireg, Upon such
Payrient and cype by Borrower, (his Seenriy Instrument and the obligations Secured hereby shal] remain in full force ang
effect as if no acceleration hag eccurred. This igiv 1o reinstate shall not apply, however, in th

rents of the Property including those past due. All renrs collected by Lenge, or the receiver shal) be a
the cosis of management of the Property and collection of rents, including, tut poy limited 10

receiver's bonds and reasonable altorneys’ faes, and thea 10 the sumg secured by (bis Security Instrument, Lender and gpe
receiver shall be linble 1o 4ccount only for thoge rents actually recejved.

21, Hazardous Substancey, Borrower shai) Not cause or permir (e presence, use, disposal, storage, or release of any
Hazardoys Substances on of in the Property, Borrower shail ot do, nor allow nyone elie 1o do, anything affecting the
Propesty thay i in violation of any Environmentaj Law. The preceding two sentences shall not ap Sy 19 the presence, use, or
slorage on the Property of 3mall quantities of Hnzardoys Substances that are generally recognized 1o e apmimpriate for hormal

her action by
any governmental o Tegulatory agency or private party involving the Propenty and any  Hazardoys Substance or

pesiicides and herbicides, volatile solvents, materialg containing asbestos or formuldchvdu. and redioactive materiala. Az used

in this Parugraph 21, "Environmeng) Law"™ means federal laws ang laws of the jurisdiction where the Propenty is located ihal
relite to health, safety or environmenia| protection,

ILLINOIS MORTGAGE (3414, Qriginal . Flle
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BY SIGNING BELOW, Borrower nccepts and agrees to the lerms and cavenints contained In this Morgage andd in

*r any rider(s) gxecuted by Borrower simultancously herewith and nutached hereto.
M

/,\ /‘: u /'ﬁ
i/
/ // (Ll /_4 4 AN (Seal) (Seal)
wilfia B Oby " / -Botrower -Roerower
(Print Name) {Primt Name)
o (Seal) ~__ (Send)
Barrmwert Jurrower
(Print Nama) (Print Name}
STATE OF ILLINOIS, _ County st (60K -
= , h Notary public in and for said county and state do hereby certify

1, Fduord Thlpwmoss
that .itie B Oby
_ncrsonally known to me to be the same person(s) whose name(s)

appeared before me lhis day in person, med acknowledged that they signed and

subscribed to the foregoing instrument,
delivered the said instrument as their free and voluntaty a%t( 104 the uses and purposes thercin set forth,

A\t Any of ﬁ'-)ar.\./ a9, .
- P

Given under my hand and official seal, this

My Commission Expires: Avg A4, 1499 4 » 74
otary - ublic

P iy PN R N

D e e
4 OFFICIAL SEAL )

:EDWF RD J. BLOMMAERT®
NOTAKY PI/SLIC, STATE OF ILLINOIS

& vy Commi sior; Explras Aug.
vwwe™ ng'v\‘vj!fz&g%

r— - an"'f‘q‘:
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