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0
'::r notes, credit agrecments, foan agrecments, environmental agreemients, guarnnties, gecurity agreements,
mongages, deeds of trust, and all othet instruments, agrecments and documents, whether now ot hereafler

existing, exceuted in connection with the ndebiedness.

Rents. The word "Rents” menns all present and {uture renis, revenues, income, jssucs, royniiies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, 19 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE 18 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS £ND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
ENT OF THE MAXIMUM

AND ASSESSMENTS \zVIED ON THE REAL PROPERTY, TO TH
SECURED HEREBY, THI3 VWORTGAGE 1S GIVEN AND AGCCEPTED ON THE FOLLOWING TERMS:

NTOR'S WAIVERS, /arinior waives ni rights or defenscs nrls\n% by teason of any "one action” ©OF
~anti-deficiency” jaw, o any oner Inw wihich may prevent Lender from r\nﬁlng any action ng\mnst Orantor,
including a claim for deficlency \o e extent Lender is otherwise entitled Lo o clali for deficlency, wefote of afles

Lender's commencemient of completiza, of any foreclosure action, elther judiclatly of hy exerclse of n power of

sale.
GRANTOR'S HEPHESENTAT!ONS ANE_WARRANTIES. Grantor warrants tht; &a) this Mortgage 18 exceuted ot
Borrower's request and not at the request nf boader, (b) Grantor has the full power, € ght, and o ority 1o snler

. ¢ Yroperty: (c) the r\!rovislons of this Mortgage U0 sol confliet with, of
result n A defnult under any agreement oF other nstiument binding ugon Grantor and do ol result In violatlon af
any law, gegulation, court decree Of order apphicable © Grantor; a) Grantor hos established adequate means o
obtaining from Borrower on & continulng basts {riornation abowt Jorrower's finanelal condition; and W Lendet

has made no representation 1o Crantar about Botravrer {including without limitation ihe creditworthiness of

Borrower).
NT AND PERFORMANCE. Bxeept 03 otherwise pravided in this MnnPnue. Borrower shall p[P( to Lender
i Indcbtedness sccured by this Morignge 18 it becomes dut, and Borrower and Graptor shall atrictly perform all

thicir respective obligations under this Mortgnge:

POSSESSION AND AINTENANCE OF THE PROPERTY. Jieantor and Borrower ugree that Crantor's possession

and use of the Propetty shall be governed by the following pravistonz,

possession end Use. Untlt in default, Crator nuy om0 posseasion and control of and operate and
mannge the Property and collect the Rents from the Property.
Duty 10 Mainiain, Grantor shatl maintain the Property in renentabic constition and promptly perform all repalrs,
replacements, and maintenance neccssary 10 preserve 15 value.

Hazardous gubstances. The terms "hpzardous waste,” “hizardous sukarance,” "digposal,” “rglense,” and
“threatencd rclcase,” 08 used in this Mortgige. chall have the same {naonings ns sel forth In the
Comprehensive Environmental Response, Compensatton, and Linhi\ll& ct of 19 W, 42 U.S.C.
Section 9601, €t ¢4 “CERCLA"hme qunertung Amendments ané Renuthorlzation Act of 1986, Pub. L. No.
99-499 ("SM’{A lerials Trans ortation Act, 49 §.C. Sccrlon 1ant, ot acq., the Resourcs
Conservution ia o, 42 U.8.C, Seelion 6901, ¢t s¢q., or other applicable stts of Fedoral Inws,
rules, ot rc%nmlons ndopted pursuant to any of \he foregoing. The terms "hizardous wasie” and “hazardous
substance” shail niso include, without limitation, petrolcunt ind petroteum b -products or Y (rnction thereof
and psbestos, Gramof repregents an warrants to Lender that: {n) Durlog the period of Jran’or's ownership
of the Property. there has been 00 use, gencration, manulacture, SLOTABS, trealment, diyponal, release Of
\hreatened relcase of any hazardous whste of substance by any person ot under, about of {rosn «w Properlys
b) Grantor has 10 knowledge of, of reqson to believe fhat there has been, except 18 previousiy “eclosed 10
and ncknowlcdgcd by Lender in writing, (1) any usc. generation, manutacture, sorage, treMmans, digposal,
release, or threntent reloase of nn%] hazacdous wasie oF S ihstance on, under, about of from the Property ‘

n the Praperty oOf () any actunt of Wiroatened Htl allon of clalms of any kind
by any person relating ‘o such matters; and (©) Except 88 previously Jigclosed 1o and ncknowledged by

) acither Grantot not any tenant, cohtracter, ngomt of other authortzed user aof the Property

shall use, generalc, manufacture, Store, Jrcn{h dispose of, of relense any hazardous waste OF gubstance Oh,

1 any such activity shall” be conducied in com lance with all
allons and ordinanced, includul? without iimitation those l{\ws. e
th T

T

n Or fic
gances.  Orantor hcrciay (a) relcnses and walves any t'ulu?c claims against Lender l‘;ar indemnity o\:)
ran

contribution in the event 8 , e
agrees (0 indemnify and hold harmlcss Lender ngainst any and il clatms losses, Mlabilitles, damages,

penalties and expenscs which lLender may dircctly 0f indirectly sustain, of suffer resulting from a bresch o
this section of the Morigage of a8 A consequence of any use, generution, manufaclure, SLOrRge, disposal,

e
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release or threntened release accurring prior 1o Grantor's ownership or interest in the Property, whether or noy

¢ WRME was or should haye been fnown to Grantor, The Provisions of thjs section af the Mortgage,
lncluding the ob!igntion fo indemnify, shall survive (he qyment of the Indebiednesy and the satisfactjon and
Feconveyance of (e lien of 1his Morftgage and shall not be affected by Lender's acquisition of any interest in
the Property, whather by foreclosure of otherwise,

Nulsance, Waaste. Granor shal) not cause, conduet or permi any nuisance nor commit, permit, or suffer anmy
Mripping of or waste on or to the Property of any portion of the Property, Withour limiting the enerality of the
foregoing, Grantor wil} ne Femove, or” grant to g other porty the” right 1o femove, “any timber, minerals
(inciuding off ang Ras), soll, gravel or rock products withoy the prior wrirten cansent of Lender,

Removal of !mprovomenta. Grantor shal] po demolish op feimove any Improvements from the Rea) Property
without (he PTiOr writlen congent of Lender, As 5 condition to the femoval of any I rovements, Lender hay
require  Grantor 1o thake wrrangements satisfactory 1o Lender 1o replace * sue Imiprovemenrs with
Improvemeniy of 2t I288t equal valye.

Lender's Right to Enter. Lender ang jig ABeNts and representatiyes Ay enter upon the Rep Property ar g1
roasonable tiries, 1o llend 0 Lendoer's inicrests and 1o inspect the Property for Purposes of Grantor's
compliance with e ferms and conditiong of this Mortgage.

Compliance with Ouvornmnnlpl Hac’ulrementu. Grantor shaj| promfnly complfg with all laws, ordinances, and
{)cuulatlunu. ROW or i reafier jn etfect, of 3l Bovenmental autharijps applicable o the use or occugnncy of the

ropenty, Grnnror_.m;} ~ontest in good fajih any such law, ordinance, or regulation and withhol
during any proceeding, licipging aé:proprlntc npfmals. 50 loang as Granjor has rotjfied Lender in writing prior 1o
doi::f; 50 and so lop a3, in"Lander's sgje oplnion, Lendapy interests in 1he Property “are nog Jeapardized,
Lender may require Grantor 1o #O8l adequage security or a surety bond, reasonably satisfactory 1o Lender, 1o

protect Lender's intareg.

Duty 10 Protect, Grantor ngrees neiher 1o abandon por leave unatiended the Propeny, Grantor shall do a))
other nets, in addiion to those acts st fonh above I this section, which from the character and e of the
Property are renasonably fiecessary (o proreat grd preserve the Property,

DUE ON sALE - CONSENT gy LENDER, Leader may, ar jiy aption, declare immediately dye and pavable a]
Sums secured by this Mortgage upon the sale op fransfr without the Lender's prigr written consent, of all or any
pért ol the Renj Property, or any interest in the Real Proper Y. A “sale or transfar® means the conveyance of Real
Property or Ry right, 1itle of interest therein; whether iegni, beneficig) Or cquitable; whether voluntary or
involumm'y: whether by outrighi sule, deed, installment sale conlzacr, jand contract, contract for deed, leasehold

;&AXES AND LIENS, The following kravisions relating 1o the taxes and Jjens on the Priventy are 4 pant of 1his

Payment, Grantor shal Pay when due (ang i all events prior 1o delinquency) o) faxes, povroll saxes, special
laxes, asecssments, water chari;cs and sewer service charges levied against or op account of (i Finperty,
. Slalms for work dope on or for services rendered or materip) furabapzd 1o’ he
fopenty.  Urantor ghai) maintain the Progcrl free of all liens having priority over or cqual (o tha Interest of
' ¢ lien of tuxes angd assessments nof dyg, exccﬁt for the Ecising
cxcept as otherwise provided in :he following paragraph,

0 Contest. Gruicor may withhold payment o My tax, asscssment, or o alm in connection wiy 5 ood
thtTCth ithhoid fany . laim in ¢ i ith
faiih dispute over the obligation 1o pay, so !on& as Lender's Interest jn the Property is noy Jeopardized, If g fjan
Do arises or jg filed s g rog)y of nonpaymen; ranior shall within fifteen (15) days after the Jjen Arises or, if a
v lien ds filed, withn fifieen (1) days after Grantor has notjce of the filing, securs the discharge of the lien, or jf
L rct.}uc.uod by Lender, deposit” with Lender cush or 4 sufficient Ferporate surety bopd or other security
' 8atisfactory fo Lender in an amount sufficient to discharge the Jien Plus any costs arig allorneys’ fees or other
G2 charges thar could ACCrue as a resufy of u foreclosure or sale under the lien, I any coniesl, Grantor shali
wa,  defend figelf and Lender and ghy)| satisfy any adverse judﬁmcm before enforcement agRINSt the Property,
o Gruntori ;lmll hame Lender gy gy dditiona] obligee “under any surety bond furnished in the contesi

»
proceedings,
g Evidence of Payment. Granior shall upon demand furnishy 1o Lender salisfactory evidence of Payment of the
lxes or assessments and shall authorize the appropriate %ovcmmcmal official to deliver to Lender a any time
U wriiten statemeny of the taxes ang assessments againsy (¥ e Property.

Notice of Conastruction, Grantor sha)) notify Lender a least fifieen (15) days before anr work s commenced,
ANy services are furnished, or any materials are su‘pplicd to the Propenty, if Ny incchanic’s Jien, Taterialmen's
lien, or other lien could be asserteq 0n account of the work, services, “or materials, Grantoy Will upon request
Lender fumnigh 1o Lender advance assurances satisfactory (o Lender thay Grantor can ang will pay the cost
s.

PROPERTY DAMAGE INSURANCE, The foliowing Provisions relating 1o insuring the Property are a pan of this

N
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ortgage.

/" waintenance of \ngurance. Granior shall procure and maintain po

extended coverage endorsements on A replacement basis for the full ingurable valuc covering &

Improvements on \he Renl Property in an amount sutficient 10 avoid apptication of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender, Policies shall be writlen by such Insurance companics
and in such form as ma pe rensonably acce wbie lo Lender. Grauar shall deliver to Lender cenificates of
coverage from each insyter containing stipulation that coyerage will not be _cnnccllcd or diminished without 8

inimom of ten (10) days’ prior written notice o Lendet and not conlalmn(P any disclaimer of the Insurer's
lude_an endorsement providing that

other person. Should the Renl Propeng al any time become jocated in an arca designated by the Director of
the Federal Emer ency Management Age pecia b

mainiain Federal Fload Insuramce, lo the extent such insurance s required, bY Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that 18 avalavle, whichever 18 less.

Application of Prorauds. Granior shall ?rompny notity Lender of any loss or damage 1 the Pros)erty. Lender
may make proof of lgss Af Graniof fails o do so withirt fifteen ﬁlS) days of the casunity. Whether of not
Lender's security is imrared, “Lender may, al its election, PP the procceds (0 the_ reduction of the
Indebtedness, payment of - tien affecting the Property, Of the restoration and repair of the Property.
Lender etects 10 apply the procesds 10 restoration an repair, Grantof shall repair or replace the damag or
destroyed Improvements i & mpraer satisfactory 10 Lender. Lender shail, upon satisfactory proof of such
expenditure, pay or reimburse Granior from the proceeds for the reasonable cost of repuir of restoration
Grantot is not In default hereuncsr. Any procecds which have not been disbursed within 180 days after their
receipt and which Lender has nol coram tted 10 the tepair ot restoration of the Property shall be used first t0
pay anl amount °Wi“f to Lender unaet At Mongrnge, then 1o prepay accrued interest, and the rematnder
any, saall be apPli}:: to the principal balsace of the Indebledagss. 1f Lender holds any proceeds atier

of t

payment in full e Indebtedness, such pioceeds shal! be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inurc 10 ihe benefit, of and pass to, the
urchaser of the Property cavered by (his Mo.gage ol an{) trustee's salc of other sale ficld under the
provisions of this Mortgage, or at any Yoreclosure ~4i7 of such Property.

.

Compilance with Existing Indebtedness. Dur.ng the period in which any Existing Indebtedness described
pelow is in effect, compliance with the insurance privisins coniained in the instrument, evidencing such
Existing Indebtedness shall constitute gonﬂm:mcc with 12 insurance provigions under this Mortgage, 10 the
extent compliance with the terms of this ongagc would copauitute @ duplicaiion of insurance requ rement. &
any proceeds f-om the insurance pecome poyable on loss, ane provisions in this Morigngs for division of
?rocecds shalt apply only to that portion Ol the proceeds el paynble 10 the holder of the Existing
ndebtedness.
EXPENDITURES gY LENDER. If Grantor falls o comply with_ai rovision of this Morlgago, including Bany
obligation 10 maintain Existing {ndebtedness in goad standing as t¢ uired below, or i mg action of ‘procudingbls
commenced that would materially affect Lender's intercsts in the roperty, Lender on rantor’s behalf mn{r. ut
shall not be required 10, 1nke pny action that Lender deems apprapriatc. Any praount that Lender €A ends In S0
doing will bear intexest at the rate provided for in the Credit Agreement from the a2 incurred or paid by Lender to
the date of rcggifmcm by Grantor. All such expenses, ot Lender's option, will () ue payable ol demand, (b) be
added to the baiance of the credit line and be apportioned among and be payable Wity any installment pai(mems
to become due durln%cuhcr (1) the term of any applicable insurance policy of (b the reraining term of the Credit
Agreement, Of (c) be treated ns & balloon pryment which will be due and payable & the Credit Agreement's
maturity. This Mortgage nlso will secure payment of these amounts, The rights provided 1t in this pnrnprnph
shall be in addition to an other rights or any remedies to which Lender may be entiiled on ecount of the defoult.
Any such action by Lendet shall not be construed a3 curing ihe default so a8 0 par Lender from ay remedy that

it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propeity bre a purt of this

Mortgage.
Grantor warrants that: () Grantot holds good and marketable title of record to the Property In fee

Title.
sthlc free and clear of ail liens and encumbrances other thon those set fo?h in the Real Property description
or in 1

he Existing Indebtedness section below or in any title insurance JO oy, title report, ot final tltie opinion
ontgage, and ~ (b) Crantor hns tho full y
n

jssued in favor of, und accepted by, Lende in connection with this
right, power, und authority to execute and deliver this Mortgoge to Lender.

Detense of Tile. Subjeet to the exception i the pard raph above, Grantor wartnis and will forever delend
the title to the Propenty a%unst the lawful claims of afl persous. In the event any action or proce s
rantor’s title or the interest of Lender under this Morgage, Grantor shall defond wd

»

commenced thit questions

the uction ot Grantor’s “Rmc' Grantor may be the nominal party in such procecding, but Lender shall be banded )
entitled to ‘Pnnlclpnte in the proceeding and to be represented 10 the proceeding by counsel of Lender's own 4
choice, and Grantot wiil detiver, or cause 1o he detivered, to Lender guch Instrumeins a8 Lender may request b

from time 1o time 10 permit such participation. -
Com?llanca With Laws. Ciranior WAITant that the Property and Crantor’s use of the Property complies with o}
all existing applicable laws, ordinances, and reguintions of govemmcmul authorities.
EXISTING INDEBTEDNESS. The [lollowing provisions concerning oxlsting indebtedness  (the "Exlsting
Indebtedness™) arc part of this Morngage.

Existing Lien. The llen of this Morigage securing the [ndebtedness mny bo secondary and inferior to U0

e
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existing lien, rantor expressly covenants and agrees tg py » OF Sce ta the payment of, the Existing
Ind P gtedncss, §n§ default under !hcpin%trumcuu evidencing
for such indebiedness,

8 ing
any proceeding or Burchase in jiey of tondemnation, Lender may at its election require that al| or any
gon on of the pet ?rocceds of the award be 5 plied to the Indebredneéss or (he repair or restoration of (he
proceeds of the award shall mean the award after ayment of all reasonable costs,

Proceadings, - If anr proceedinﬁ W condemnation is filed, Grantor shall promprly notié’y Lender in wrig'%. and
Grantor sh rromptly “take sue SIeps as may be jecessary to defend the action and’ obtain award,
Grantor may be e nominal Party in such proceeding, but Lender shall be emitied (o pnnnpipate in the
proceeding and 16 1o e i ‘

Cause (o be defivercd 1, ender such instruments gs may be requested by it from time te time to permit such

IMPOSITION OF TAXES, Fzrs AND CHARGES BY GO_VEFINMENTAL AUTHORITIES, The following provisions
relating to govermnmental laxes, fees ynd charges are g part of this Mortgage:

Currant Taxes, Feps and Chargas, Upon request by Lender, Grantor shall execute such documents in
addition to this Mortga:&c and taka ke er other action i requested by Lender 1o perfect and continye

der’s llen on the Re Propeny.  Crants;-shali reimburse Lender for a] laxes, 23 describeg below, together
with all expenses incurred in recording [erfecting or Continuing this Mortgage including withou limitation a{
taxes, fees, documemary stamps, and other cirarg=s for recording or registering this Mortgage.

Taxes. The following shal) constitute taxes 1o whic, this section agglics: (a) a specific tax upon this type of
Mortgage or upon all or any bart of the Indebiednes. sccured by this onF?c; (b) a specific tax on Borrower
W (:hg rrower |s authorim{ ar required 1o dedycy fiom zayments on the Indebtedness secured by this type of
Mortgage: " (c) a tax on this type of Mortgage chargeable against the Lender or the holder of (ha Credit

Agreement; and (d) a specific inx on all or any portion of Wiz Indebtedness or on Payments of principal and
terest made by Borrower.

Subsequent Tayes, If any tax 10 which this section appiics i cnacted subsequent to the date of this
Mortg:gc. this event ghaj) ha\?:: the same cffect ag an Even %’:‘ Difuult (as defined el?c.'ow) and Lender mg
EXCICISS uny or al| of its available remedies for an Event of Defayc provided below unless Grangor either
{n pays the tax before j becomes delinquent, or () contests the wx as pravided above in the Taxes an

d
-.'fcs f’eciion and deposiis with Lender cash or g suf icient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGHEEMENT; FINANCING STATEMENTS. The following Provisiors rélating 1o this Mortgage as g
security agreemen) are 0 part of this Mortgage.

Security A}greumant. This strumen; shall constitute 5 security agreement 1o the EXteni any cf the Pro&xny
1 er

constilutes fixtures op other personal proper:y. and Lender shall haye ull of the rights of 5 securcd party un
the Uniform Commercial Codp gy amended from time 1o fime.,

Security Interest, Upan rctﬁcst by I.cnd?r, Grantor shall execute financing statements and irig whatever

other action {s requested b ¢
%this Mortgage in the real propeny records, Lender mey <& any
rantor, file execuied ouuntcrrans. copies owrpductmns_ o( this

| : . In perfecting or
continuing this SeCurity interes, Upon default, Grantop shall assemble the Personal Property in g manner and

4t & place reasonably convenient (o Granor ang Lender and’ make j; available to Lender within three (3) days
after receipt of wriiten demund from; Lender,

D Addresges, The mailing addresses of Grantor (dsbtor) ang Lender (secursd party), from which information

= conceming the Securily interest granted by this Mon #8¢ may be obtained (egch ns required by the Uniform

Uy Commercinl Code), are ay stated on the fifg page of this Morigage,

> FURTHER ASSURANCES: ATTORNEY—IN-FACT. The following Provisions relating 1o further assurances ang

v BltOMeY-in-facy are 4 part of this Mortgage.

0 Further Assurances, A; tme, and from time 1o time, upon request of Lender, Grantor wiy) make, execute
t

&nd deliver, or will cause 10 he made, executed or del.vered, fder or o Lender's designee, and when
fequested by Lender, Cause to be filed, recorded, refiled, or rerecorded, as the cpse Inay be, &l such times
and in such”offjces and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
securlly deeds securlty agreements, financing tatements, contintation Stalements, nsfrumens of further
fssurance, certificares, and other documenis g may. in the sole opinjan of Lender, be NeCessary or dasirable

in order (o 2ffectunte, complete, perfect, continue, or preserve (8) the obligations of Grantor and Borrower
under the Credi Agreement, thiy Mortgage, and the Related Documenis, and (b} the liens and security
interests crented bg this Mortgage on the ropcnt. whether now owned or hereafter acquirad by Grantor,
Unless prolithiteq r\r law or agreed 1o the conirary y Lender in writing, Grantor shgj] reimburse Lénder for ali
Co8I8 andl expengeg neurred in connection with thé maners referred 10 in this paragraph,




—f
G UNORGGAL COPY

nkn NO 913090700 (COnunued)

7 Attomerv-ln-Fact. 1f Grantot fnns 1o do any of the thingy rcrcrrcd 1o in lhc prc.t.cdlng parngmph. Lcmlcr may

the name of Grantor and of Gmnlors ox For such purposcs, ptor hereby

mcvocab\y a pomt% Lender 08 g Qrantor's nuomcy in-foct for tne purp ose of mnkhb xccunnq dcnvcring.

flling, tecoruing, nd doing all other things fs (nay be necessnry © desirable, W nder's soie Op inion,
accomplish the mnucrs rcfcrrcd to in the prccvdi ' pumgmph

FULL PERFORMAN Borrower Days il the lndcblcdncss when due, terminates 1!\0 credh Iino accoutit, and

otherwise perfo all the obhgmlons roosed upon Grantor v inder thts Moriga ghall execule M

deliver 10 Eicrnnlor a sulmb\e satisfaction 0 this Mortg‘ngc and s-.mnblc atements O b{' tcmﬂnnl\un of any financin

; Lende i tha Rents and 4 the Pcnonnl Property. Graniot will pay,
Rcrmlucd by applicable law, any reasonable s termination fee 8 dotermined by Le nder bom time to me. it
owever, payment {s made DY Borrower, whet ther voluntarily of otherwise, or by gunr s\mor or by any ¢ third party, on
the lndcblcdncss and thereafter Lender is fo rcccl remit tie moust of that pnymcm (n) to Bor rower's trusiee il
pankruptcy o 10 an similar person under any feder al or smw bankrupicy 1aw hc rcih,f of dcbtors. (b)
by reason of nny judgment, discree ot order of an cmm administrative body hnvlng ]urisdlctio
any of Lender's properits br {¢) by reasoft of any uctt\cmcm or commprise of any claim made b Lcmh.r wnh m\"
claimant (mcludinF withiour Jimitation n Borrower), the indebiedness, shall be considcrcd unpald tor tho purpose ©
entorcement of th avs-and this 5 MoOTtBOgS "snall continue 0 pe effectivo of shall be "oinstated, 18 the cuse
oay Dbe, otwithstanding &0 nnncellmion of this Mongage Of of any nou.. ur ather Instrument of D pgreement
evldcncing the indebtedness a7 ‘he Property will comlnuc 1o secure the amount paid or recovered (0 1 the sume
exient a8 if that amount never wd been O rigtm\ny received nder, and Qrantol shall be bound by any
3udgmem decree, order, settiement 77 compromise relating, to (he ndebtedness or 10 his Mortgage.

DEFAULT. gach of the following, @t the oplion of Lendet, shall constitute un event of dcfuuh ( Bvent of Default”)
ander this Mortgage: (n) Granlor €or sts fraud or makes & mat terinl m\snprcacnmﬂon W any ¢ in connccllon
uh the crcdu ine account. This can imclude, for cxam le, A l'nlsc statemient about Granior's lnco me, assel
\iabmues. or any other a8 ccts of Gnmlo;'v fh..nc\ai condition b') Grantor docs not mect the w[m memt 1erms o[
the credit line uccoum (3 Grantor's action-of inaction adv;rsulr fects the collateral for the credlt linc account or
Lender’'s nghl the collateral. This can innuuc for cxnmp L. failure to mal intatn rcqu\rcd insurance, waste
destructive use of the dwcllmg. failure O p ersons Hable on the fecob n, lragsfer 'of title or

ale of the dwelling. creation of a lien on the ducin wilhout nder's permission, lorcclowrc y U older of
another lien, of the use of fun ds or the dwc\\lng for fombited purposes.

S AND RENIEDIES OND EFAULT. Upon the szcurrence of my Bve Default and at any ume thereafter.
{endet, at its s option, may exercise any one of more of the fallowing Tights and rcmcdlcs in addition to any othet
rights or rem medies provided by law:

Accelerd ato indebtedness. Lender shall have (he right auits option without notlee 10 Borrower 10 declaro the
entite Indebtedness \mmcdialcw due and pryable, including ony preph ayment penalty which Borrower would be

required o pay.

emedies. With rcspect 1o il or any part of the Personst Troperty, Lender shall have all the rights and
remedies of & securcd party under the Unt iform Commercial Code.

Go!lect qents, Lendet shall hnvc the right, without notice to Grantee Borrow 10 take possession of the
Prope ry and collect the Renis, including amounts past duc and up md ane. f\ppiX the nct procecds, ovcr an
ot

above Lender (s costs, 4gains uhcl ndebtedness, 1N furtherance of & Is tigaty L& ner qRirc any ¢
other user of the Prnp ty o akb lp ayments of rent or use fees dlrcctly WL ndur the Rents are co\lc:.tcd

by Lender, then Gran ¢ irrevocaply gesignates Lcndcr as Grantor's nuornw m' fuct 1O endorsc ins truments
received in payment thcrcof in the name of Grantor and 1o egotlmc mc and collect the procccde

5 H ln!l ﬂnth!‘y !hc obligations for
which the payments are made, whether of not any proper grounds !or thc deinend €X isted. der ma
exercise s rights under this subpar'\graph cither in person, by ngent, OF through recelnor

Mortgagee In possession. Lender shall luwc lhe ng‘m (o be pinced 3 as mortgagee 10 r'.:u.,ss\un or 1o have &

gagd
receiver appomled to take posscssxo of all of niy of lhc Propcrty, with the powet tc pra ;ec Bresowe
the Property to operate ¢ the Propenx prcccdm orcclos sale, and 10 col\cc the Rcms thc ropcny
¢ and above ihe cost of 1 c recclvcrshi? agd ns\ the Ind :bt\,dnc
d by Lenacs right to thc

of mc Property exceeds the
| not disqunlify a person from m serving A8 B

0
ngagee 'm cscssion Of recgiver m ay serve without pond if pcrm
npointment a recelvef shall exist_ whether or not the 8pparc
{ndebtedness by a substantial amount. Employment by Lender shal
teccwcr
Judicial Foreclosure. Lender may obtain 2 judicial deeree forectosing Grantor g interest in &l O any part of
the Property.
Deﬂclency ? if permitted by o applico coble law, Le Lender may obtain d‘ ment for any deficiency R
remaining in ndebtcdness ue to Lender i ter application of all amoums recelved from lhe excrcise of the
rights provui d in {his section.

medies Lender shall have all other Tights and remedics provided in (liis Mortgage of {he Credit
Agrecmcm of avmlable al law or in equity.
Sale of the Property. To the extent pcrmmcd by @ pphcablc Jaw, Orantor or Borrowm hcrcb¥ waive any and

rec

al! right to havc l ¢ property mar arshalled. in exercising {18 ng‘ms and 1¢ 'mcdlcs. Lender shatl be o sell all
art of the Property {ogether of sep'\rately. in one sale or by separate sales. Lmdcr shdl be t.ntitlcd to

¥
bld at :E\y public sale on all or any portion of the Property.

Notice of gale. Lender shall give Gruntor 1€as asonable notice of e time and place of any public sale of the
Personal Propeny or of the lime after which any private sale © thcr intended disposition of the Person

P AL {
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Propcny i8 to be Mide, Reasonabie notice shall mepn notice given g least en (10) days before the time of
the sale or disposition,

c¢ the party'y rig Crwise to demand flrict compliancy: wigh that provision
or any other provision, ' g cction by | erider 10 pursue any remedy shall noy exclude pursujr of any other
reme y“angf an electlon (o Mmake expenditures or (ake action 1o perform an obiiﬁ_ation of Granler op Borrower
\is ta

Ortgage afer fajjure of Granor or Borrower 19 periorm sghall po ect Lender's right 1o deciare a
efault and eXercise its remedjes under this Mortgege,

ﬁuornoya' Fegs; Expenses, |r Lender Institytey Y Uil or action 15 enfy any of

Waiver; Elsction of Romedies, A waiver by any arty of a breach of g provision of (hig Mortgage shafl nop
gonatituce a wajyep of or pLelludi hts m;wJ !

' enforee the terms of (niy
ongage, Lender shall be entjleq 0 recover such sum A8 the court my adjludgc reasonable pg altorneys’

becs ant é-!a! ?l?d oln any appeal,” Whether Or not any cour iction s involved, gj) reasonable expepges incurred

Y. Lender (hy n

n Lender's opinion are liccessnry andv tme for the protection of g interest o the
enforeemen of g rights shaj! become p Prit of the Indebte snadl bear interest
! m the date of cxrcx;d(l’turc ?r}ni rci)nid Al the rate Provided for in The Credit Agreement, Expene covered
H] nely c.'wnou!

Allomeys' fee, v nder's Jegn| c:;penscs Whether or pop there is 3 fawsuit, including atturneys’ fess for

bankrupic Provendingg (includmg effonts 1o modify or vacaqe any aulomatic stay or in unction), nlppcajs and

any anticipnteg P23t-ludgmeny colection Services, the cog of “search reco

(Includin oreclcan; 4 repo s&, surveyors' l'cHJOl'l.‘J. and apprajsa} fees, and title msurance,” to (he EXlent

rermmc by appliceiile fny, I pay any coupy €osts, in addition o g)) other sums provided by
nw.

NOTICES To GRANTOR AND OTHER PARTIES, Any notice unyer this Mortgage, including without Jimitarion any
notice of defayi and miy notiee of “ie 1 Granior. ghaj] be in wrj

n writing m:ﬁ: be be sent by lclctacslmilie..and shall
be sffective when ncrya)) delivered, o when deposited wiy a nalfoq fy recognized avernight courier, or jf
Malled, ghal) he deemed effective when exisited in the United States mail first class, certifjed OF regisiered majf,
Posinge prepaig directed 1o fhe addresspy shown aear the beginning of ¢his Morigage, Y party may chanslc its
address for' pog ces under thig Mortgage by Riving formal written notice ta the other parties, s&cclfying at the
Furposc of the natice jg 1o change the Pany's agdres Aj) coples of nayices of foreclasura from e holder of any
fen which hgg priority over this Mortgage shal] i, 4S9 10 Lender's adgrese 8 shown near the beginning of this
Mortgage, For notice Purposes, Gran Cp i current ad

dress.
MISCELLANEOUS PROVISIONS, The fallowing miscellinep

Sndments. This Mortgage together with any Re!anc,i Locumens, constirutes the epgjre understanding and
agreement of the parties as o the malters set forth ip this !‘.t"ﬂﬂﬂEc. No alteration of ur amendment to thig

ortgage shall be effective unlesg given in writing and signeq k ¥ ihe pary or parties sought to be charged or
boung ¥ the alteration or amendmen;.
Applicable Law, This Mortgage hag been dalivereq lo Lender »-of 8ccepted by Lender In the Stats of

linols, This Mortgage shaj| be governed by and construed in \ccordance with the laws of the State of
Minols,

Provisions of this

Merger, There shali b 1o merger of the ingeresy Or Sstate created by thig Mortgage Wit any ather interest or
catate [n ‘y}i l:iropcrty Al any time hald by or for the benefit of Lender in Afly capacity, ‘win).ouy the wrinen
consent of Longey.

Caption Headings, Caption headings in thig Mortgage are for convenience PUpeses only and are hot to be
used to interpret of define the ' Mortgage,

several, ang
erences 1o Grantor ghqj) mean each and ey ry Grantor, and g) rro all meap sach
anid ﬁze Borrower, Thig means thet each of Persons signing befgw 13 responsible for ajl obligiueas in

5 Morig

Soverablllt[y. If a coun of competent jurisdiction finds any grovision of this Mortgage 10 be invalid or
unenforceable g5 1o any person or Circumstance, sy finding shal) po, render that Provision invalid or
unenforcenbye a4 10 any’ other PEISONS or circumsiances. I feasible, 2y such offengin Provision shail pe _
deemed 1o e modified 10 be within the limits of enforccabiliry or validiry; however, " if the offending provision
cannot be so modified, it shaj) be stricken ang all other Provisions of thig Mortgage in oy other respects shal]
femain valid ang enforceable,

Successors and Assigng, Subject 1o the limitations sta(eq in this Morga ¢ on transfer of Grantor's interesy,
this Mortgage shal| be binding upon and Hure (o the benefit of rpe parties, their successorg and ass%ns. If
ownersh:f of the Property becomes vested in a persan otfer thmnld Grantor, Lender, withoyy notice to

cces ort

_ | rantor
ma!y)' deal wiry Grantor's gy Sars with reference o this age and rhe Indebtedness | way of
forbearance g

! , ) [ it
Or extension without releasin Grantor from the cbligations of this Mort age or liability yp er the
Indebtedness & & v

%3 R8T i

.

Time Is of the Essencs, Time is of e essence in the Perfermance of i Morigage,

Waiver of omestead Exemption, Grantor hereby rojeages and waives all riphs and benefits of he
homestead exemption laws of the tate of Nlinois ag 1o all Indebtednass secured by this Origage,

Walvers ang Coneentg, Lender shal DOt be deemed 1o have wajved any rights under ths Mongage (or under
the Related Documenrs)l Unless such waiver iy ip writing and signed by Lender, No delay or omission on the
part of Lender in exercising qn{dnght shall operate a5 g waiver of syoh right or any other righ!. A waiver by
/0y party of 3 Provision of thig origage shal| not constitute a wajy

er of or prejudica the PRMLY’S right otherwiga
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(Continued)

U {0 demand strict compliance with that provision of any other provision. No prior whiver by Lender, nor any
by course of dealing between Lender and Grantor OF Borrower, shail constitute & waiver of any of Lender’s rights
5 orany of Grantor oF Borrower's obh%mions as to any futute (ransactions.  Whenever consent by Lender 1s
s required in Ihis Mortgage. the granting of such consent bi; Lender in any instance shall not constitwe
7 continuing consent to subsequent instances where such consent 18 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

L%LM@« —

'Ehh-k Greéne
ELISE
INCIVIDUAL ACKNOWLEDGMENT
STATE OF Q,UJA,OCO )
} 88
COUNTY ov__‘____c,_O@ & o)

ELISE

On this day belore nic, the undersigned Notary pPublic, personnity prmeured Gordon Gresne and Eigfe L. Greens.
1o me known to be the individuals described in and who exceutsd e Mortguge, and acknowledged that they
signed the Mortgage as thelr free and voluntary act and deed, for the vse and purposes therein mentioned.

Glven /u\nder my hand and official seal this _52_“,4""‘ day of _____Q_,jt L 419 QQ
“ Cbé_.i\--t_{,_ﬂ_lwi L "vt?. Al Residing &t . e .

By

il

Notary Public in and fof the State of _Ll./LLn(.')CA? -

My commission oxpires _('i"I ¢ *CE C('
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