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MURTGAGE
THIS MORTGAGE 1S DATED APRIL 6, 1998, betweei\ GEORGE KNORPS and CHRISTINE KNORPS, NOT AS
JOINT TENANTS, NOR AS TENANTS IN COMMON, BUT 85 TENANTS BY THE ENTIRETY, whoss address le 2

STEEPLECHASE LANE, NORTHFIELD, IL 60093 (roferred. below as "Grantor"); and LASALLE BANK NI,
whose address 18 3201 N ASHLAND AVENUE, CHICAGO, Il €Wfa? (referrad to below 80 "Lender").

GRANT OF MORTGAGE. For valuable conaldaration, Grantor mortgrses, warrantg, and convey3 to Lender ail
of Grantor's right, title, and interest in and t0 ihe lollowing described! rad) property, together with &l existing of
subsequently arecled or affixed pulidings, improvemaents and fixturee: il aasements, rigts ol way, and
appurtanances; all water, watar rights, watarcourses and ditch rights (liclading stock In utilities with diteh or
irrigation righta): and all other rignts, royaities, and profits relating to the real proganty, including without {imiation
all minerals, oll, gas, geothermat and gimilar maners, locatad in COOK County, State of Hinols (the "Resl

Property"):

z-ln

SEE ATTACHED EXHIBIT "A"

The Real Property or ils addross is commonly Known as 2 STEEPLE CHASE, NORTHFELD, 1L 80043, The
Real Property tax Idantification number 8 04-14-407-014.

Grantor presently aesigne to Lender all of Grantor's right, title, and Interest In and 10 all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unlform Commercial Code gocurity intereat in

the Personal Property and Rents.

DEFINITIONS. The {oliowing words shall have the following meanings when used in this Montgage. Terms nol
otherwise dafined In this Mortgage shall have the meaninge attrlouted to such terms in the Uniform Commercial
Code. Al references 10 dollar amounts shall mean amounts In lawful money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreemaont dated April 5,
1996, between Lender and Grantor wih & credit imi of $200,000.00, togetner with all ranawals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutlons for the Credit Agreement, The
maturity date of this Mortgage 18 April 5, 2001, The Interest rate undar the Credit Agresment I8 & variable
interest rate based upen an Index, The Index currently is 8,260% per annum. The Credit Agreement has
tered rates and the rate that applies to Grantor depends on Grantor's outstanding account balance. The
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interest rate to be applied to th
the index for balances of $100,
and above, subject however to the following maximum rate. Under no circumstances shall the interest rate be

Exlsting Indebtedness. The worcs "Existing Indgbtedness” mean the Indebtedinese describsd beiow in the

Existing Indebtedness Baction of this Mortgage.'

Grantor. The word "Grantor" meane GEORGE KNORPS and CHR!STINE KNORPS. The Grantor is the
mortgagor under this Mortgage.

Guarantor. Tha word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodatlon partias in connection with the Indebtedness.

Improveme:its. The word “improvements®” means and Includes without limitation all existing and future
Improvements, dyiures, bulldings, 8tructures, moblle homes affixed on the Real Property, facilities, additions,
replacements and-otior construction on the Real Property.

Indebtedness. The waic "Indebtedness” rmeans all principal and interest payabie under tha Cradit Agreement
and any amounts expendey or advanced by Lender to dischargs obligations of Grantor or expenses incurred
by Lender to enforce oblipsiions of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Spe citieslly, without limitation, this Mortgage secures a revolving iine of credit
and shall secure not only the arouri which Lender has presently advanced to Grantor under the Crectit
Agreement, but also any future umoints which Lender may advance lo Grantor under the Credit
Agresment within twenty (20) years from, *he date of this Mortgage to the same extent as if such future
edvance were made as of the date of i axecution of this Mortgage. The revolving line of credit
obligates Lender to make sdvances to Grantor so long as Grantor complies with all the terma of the
Credit Agreement and Related Documents. Such ravances may be made, repaid, and remade from time
to time, subjact to the fimitation that the total outsia’iding balance owing at any one time, not including
finance charges on auch balance at a fixed or variable r8'2.0r sum a8 provided in the Credit Agreement,
ahy temporary overages, other charges, and any amounts sxpended or advanced a8 provided in this
paragraph, shall not exceed the Credit Limit as provided in the, Credit Agreement. 1t is the intention of
Grantor and Lender thal this Mortgage cecures the balance oulsiarding under the Credit Agreement from

time to time from zero Up to the Credit Limit as provided above ang 1, Intsrmediate balance. At no time
shail the principal amount of Indebtedness secured gg the Morigage. 22! Including sums sdvanced to
prolect the sesurity of the Morigage, exceed $506,000.00,

Lender. The word "Lender" means LASALLE BANK NI, its successors ana assigns, The Lender is the
mongages under this Mortgags.

Mortgage. The word “Mondgage” means this Mortgage between Grantor and Lende:, and Includes without
limitation ali assignments an 8acurlty Interest provislons relating to tha Personal Propeny ain Rents.

Personal Property. The words "Parsonal Property" mean all equipment, fixtures, ang other articles of
personal property now or hereafter owned by Grantor, and now or hereatter attached or affixed to the Real
Property; together with all acceaslons, parts, and additions to, all replacements of, and all substitutions for, any
of auch property; and logether with all proceeds (including without timitation all Insurance proceeds and
refunds of premiume) from any sale or other disposition of the Property.

Property. The word "Property" means coliectlvely the Real Property and the Personal Property,

Real Property. The words "Real Property" mean thas property, Interests and rights described abova in the
"Grant of Mortgage” saction.

Rolated Documents. The words "Related Documents® mean and inctude withoirt limitation all promissory
notes, credit agreements, loan agresments, environmantal agreements, guaranties, Security agresments,
mortgages, deeds of trust, and ajl other instruments, agresments and documents, whether now or hereafter
existing, executed 'n connection with the Indebtedness.

Rents. The word "Rents” means all present and futura rents, revenues, income, issues, royalties, profits, and

e
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EXHIBIT A - LEGAL DESCRIPTION

PARCEL I:

THE NCRTH 108.5 FEET OF THE SOUTH 381,15 FEET OF THE EAST 398,30 FEET OF LOT 24
(EXCEPT THL ®AST 13 FEET THEREQF) OF COUNTY CLERK'S pDIVISION OF SECTION 14,
TOWNSHIP 42 MORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIE,

PARCEL II1:

EPSEMENT FOR THE BENEE[T OF PARCEL I AFORESALID AS CREATED BY DEED DATED MARCH 1,
1966 AND RECORDED MAY 4, 1966 AS DOCUMENT NUMBER 19,816,772 FROM FAY . TIDEMAN
AND HUSBAND TO FIRST NATIZHLL BANK AND TRUST COMPANY CF EVANSTON, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JULY 30, 1965 AND KNOWN AS TRUST NUMBER R-1180 FOR
ROADWAY INGRESS AND EGRESS OVER AND UPON THE WEST 324 FEET OF THE BAST 357 FEET
OF THE NCRTH 15 FEET OF THE SOUTH 396.15 FEET OF LOT 24 AFORESAID, ALL IN COOK
COUNTY, ILLINOIS.

86S0TLI6

COMMON ADDRESS: 2 STEEPLECHASE LANE, NOKTHFIELD, ILLINOIS 0093

PERMANENT INDEX NUMBER: 04-14-407-014

END OF SCHEDULE A
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U other benefits derived from the Property.

b

(iﬂls MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
t ND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INCGEBTEDNESS AND @)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DCCUMENTS. THIS MORTGAGE 18 INTENDED TO AND SHALL. BE VALID AND HAVE PRIORITY OVER ALL

\

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ag otherwise provided in this Mortgage, Grantor shall pay to Lender all
aandoeunttﬁi s&curgeggby this Mortgage as hey become due, and shalil strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Praoperty shall Gs doverned by the following provisions:

Poasession and Use. Uniil in default, Grantor mr'i:y remain in possession and control of and operate and
manage the Propetv end collect the Rents from the roperty.

Duty to Maintain, Grarnts: shall maintain the Property in tenantable conditlon and promptly perform alil repairs,
repiacements, and malintaience necessary to preserve its value.

Hazardous Substances. T'ie terms "hazardous waste," "hazardous substance,” "disposal,” "release,” ang
"threatened release,” as uesy In this Mortgage, shall have tha same meanings as set forth (n the
omPrahanaive Environmental Azsponge, Compensation and Llablll'g.r Act of 1980, as amended 42 U.8.C.
Section 9601, ot 8aq. ("CERCLA"}, thg Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-490 ("SAﬁA") the Hazardous Mater'aiz Transportation Act, 49 U.5.C. Section 1301, e §eq., the Resource
Conservation an Recovery Act, 49 USC. Sectlon 88901, ef se%. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to £y of the foregoing. The terms "hazardous waste" and *hazardous
substance” shall also include, without limizsn petraleum and petroleum br-products Or any fraction thereof
and asbestos. Grantor represents and warran's o Lendar that: " (a) Durlng the perlod of Grantor's ownarship
of the Property, thare has been no use, generation. manufacture, storage, treatment, disposal, release or
threatened relsase of any hazardous waste or 8uostanca by any person on, under, about or from the Propertr:
Grantor has no knowleche ol or reason to belisva that there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, {) any use, genaration, manufacture, storage, treaiment, disposal,
release, or threaten release of any hazardous wasta or 81'astancs on, under, about or from the Propertx by
any prior owners or occupants of the Propergr or “3 any acwal or threatened litigation or ciaims of any kind
Y any person relating to such matters; and (c) Except ae maviously disclosed to and acknowledged by
Lender in writing, {) nelther Grantor nor any tenant, contractor, fesm or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or reigase any hazardous waste or substance on
under, about or from the Propenty and () any such activity shall Le conducted in compllance with all
applicable federal, state, and lacal laws, reguiations and ordinances, Inrluding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lenier and itg agents to enter upon the
Property to make such inspections and tests, at Grantor's ex 8nse, as Lrider mar deam apProprlate to
determine compliance of the Property with this section of the onggge. Ary inspscilons or tagts made by
Lender shall be for Lender's Purposes only and shall not be constried to crea‘e uny resPonelbIllt or liabillty
: Or or 1o any other person, The répresentations anu we:antias contained herein

are based on_Grantor's due dil] 8nce in investigating the Property for hazarda s 'vaste and hazardous
substances. Grantor hergby (a) releases and walves any futurs claims against Lender. for indemnity or
contribution in the event Grarcljtor becomes iiable for ¢ eanup or other coets under any-such laws, and” (b)

86501€£96

. release or threatenad release occurring prloﬁo Grantor's ownersh P Or Interest in the PFroperty, whether g?rml
g the same was or should have been known to Grantor.  The provisions of this section of the Mortgage
\ including the oblI%atlon 10 indemnity, shall survive the payment of the indebtedness and the satisfaction and
N reconveyance of the lien of this Mortgage and shall not ba affected by Lender's acquisition of any Interest In
- the Property, whether by foreclosure or ctherwise.

Nulsance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or sutfer an
stripping of or waste on or to the Property or any portion of the ProPerty. Without limiting the enerality of the
foregoing, Grantor will not remove, or ‘?rant to any other pam[ he right 10 remove, any timber, minerals
(including il and gas), 80il, gravel or rock producis without the orlor writtén cansent of Lender,

Removal of improvementa. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor t0 make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value,

Lender's Rlﬂht to Enter. Lender and ita agents and representatives ma)‘:emer upon the Real Prorparty at all
reasonable times to attend to Lender's interests and to inspect the roperty for purposes o Grantor's

compliance with the terms and conditions of this Mortgage.

CcrmPllance with Governmental R ulremsnts, Grantor shall promptly comply with all laws, ordinances, and
ations, now or heraatter In effect, of all governmentai authorities applicable to the use or occupancy of the

regu
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Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compllanca
during any proceeding, including appropriate apPeals. s0 long as Grantor has notified Lender in writing prior 10
doing so and 8o |ona as, In Lender’s sole op ~ion, Lender's interests in the Propeng are not jeopardized.
Lender may require Grantor to post adequate sacutlty or 8 surety band, reagonably satistactory to Lender, t0
protect Lender's interest.
Duty to Protect, Grantor agrees naither to abandon nor leave unattended the Propsity. Grantor shall do all
other acts, tn addition 10 those acts set forth abova In this section, which from the character and use of the
Property are reasonably neceseary 10 protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. iLender may, at its option, declare Immediately dug and payabie all
aums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, yeneficlal or equitable; whether voluntary or
involuntary, whether by outright sale, deed, inatalilment sale contract, land contract, contract for deed, leasshold
interest with & term (fuater than three (3) years, leage-option contract, of by sale, agsignment, of transter of any
beneficial Interest in or.lo any iand trust holding title to the Real Praperty, or by eny other method of conveyance
of Real Property interett. it any Grantor {8 8 corporation, partnership of limited llability company. tranafer also
includes any change in awe ship of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability company Ir (orasts, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise i8 prohisited by tederal law cr by Iinois law.
Iﬂmr(tEgg QND LIENS. The fallowina provisions relating to the taxes and liens on the Property are a part of this
ongege. .
Payment. Grantor ghall pay whefiJlg (and In all events prior to delinquency all taxes, payroil taxes special
taxes, asseasments, water charges and-cawer gervice charges levied against or on account of the Property,
ard shall pay when due all claims fo work done on or for services randered or material furnished to the
Property. Grantor ghall maintain the Fiopcs free of all flens having priority over of equal to the interest of
Lander under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
indebtedness refarred 1o below, and except (8 Itherwise provided in the following paragraph.

Riﬁ!\t To Contest. Grantor may withhold paynient of any tax, assessment, of clalm in connection with & good
faith dispute over the obligation to pay, 80 long as hervier's interest in the Property ig nat |80 jzed. ifailen
ariges or Is filed as 8 result of nonpayment, ranior shall within fiteen (15) days after the jan arises or, it 8
lien is filed, within fifteen (15) days after Grantor has jiolice of the flling, secure the discharge of the lien, af if
requasted by Lender, deposit with Lender cash o ¢ sufficient corporate surety bond of other securlty
satisfactory to Lender in an amount sufficlent to discharge the lien CsJiuez an\‘ costs and aftorneys’ fees of other
charges_that could accrue as a result of a foreclosure of grle un jen. In any cortest, Grantor shall
defend itself and Lender and shall satis!r any adverse Juds ment before enforcement & aingt the Propery.
grrggégrd | :‘t;all name Lender as an additional obligee under ary surety bond furnished in the contest
8.
Evidence of PaymenL Grantor shall upon demand furnish 10 Lender satistactory evidence of payment of the
a5 or asgessments and shall authorize the appropriate %ovemmema official to deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor ghall notify Lender at least fiftaen (15) Ceya oefare any work is cornmenced,

any services are furnished, ar an materials are sup iled to the Property, i an, mechanic's lien materiaimen 8

flen, or other lien could be asserted on account of the work, gervices, or maerials. Grantor will upon request

of Lender furnish to { ender advance assurances gatistactory o Lender that Grar«oi can and will pay the cost
of such Improvements.

&%ggaEgF;ﬂ DAMAGE INSURANCE. The following piovisions relating to Insuring tha Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insviace with standard
extended coverage endoreements on & replacement basis for the full insurable value covering alt
imorovements on the Real Property in an amount sufficient t0 avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written bﬁ guch insurance companies

and in such form as may be reasonably acce[ptame to Lender. Grantor ghall de 1
coverage from each insurer containing a8 atipulation that coverage will not be cancefled or diminighed without a

minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer s
liability for fallure to ive such notice, Each insurance policy also ghail include an endorsement providing that
coverage In favor of ander will not be im alred in any way by any act, omission or default of Grantor of any
other person. Should the Real Properﬂ at any time become ocated in an area desl?nated y the Director of
the Federal Ernargenc Management Agency &s a speciel floed hazard area, Gran ‘1o obtain and
maintain Federal Flo insurance, to the extent guch insurance is required by Lender and is of becomes
avalilable, for the term of the loan and for the full unpald principal pelance of the ioan, of the maximum limit of

coverage that I8 avaiiable, whichever is less.

Application of Proceeds. Grantof shall pfomdptw notity Lender of any (088 or damage to the Pr&&ertv. Lender
ay make proof of lose if Grantor falls 19 00 80 within fitteen {(15) days of the casuaity. ather or not

1
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PEPIPITAS & 3 L8

m
Ler?dar's securlty Is Impaired, tander may, at Its glection, apply the roceeds to the reduction of the
indebtedness, payment of any llen aftecting the Property, or the restoration and repalr of the Property. f
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;y  Lender alects to apply the proceeds 10 restoration and rapalr, Grantor shall repalr or 1@ lace the damagod of
84 destroyed improvements il & manner satlafactory 10 Lender. Lender shall, upan gatigfactory proo! 0 such
{4 expendiure, Pay or ralmburae Grantor from the pto%eed for the reauon?bla cost of repalr of reatoration i

not in . shureed within 180 days after their
raceipt and which Lender has not committed to the repalr or restoralion of the Propery shall be used firet to
pay any amount owing to Lender under this Mong?qla. then eg: prepay accrued intereat, and the ramainder
Bny, ahall be appiled to the principal belance of the Ind  lneas, il Lender holds any proceads ator
payment in full of the indebtadness, such proceeds shall be paid o Grantar.

Unexplred insurance at Ssale. Any unexpired Insurance phall Inure to ‘he penefit of, and p&ss 10, the
purchaser of the Property covered ?y this Mortgage &l an¥' rrustee's sale or other gale held under the
provisions of this Mortgage, or at any oraciosure sia of such roperty.

Compllance with Existing Indeblodness. During the parled in which any Exlstlnq‘ Indeblednesh described
pelow '8 In effect, °°mﬂ ance with the lnmfrance rovisions contained In tho Instrument evidencing guch
Exigting indableur9es 8 liance with the insurance provisions under this Monu?ge. to the
extent compliance «ith the terms of this Martgage would constitute a du lication of insurance requ remant. it
any proceeds fror ihe insurance become pa\‘able on loss, the provisions in thie Morigage for dlleuion of

roceeds enall apuly only 10 ihat portion of the proceeds not payable 1o the holder of the xlsting

ndebiledness.

EXPENDITURES BY LENGER. 1t Grantor falls 1o comply with any proyialon of \hla Mon?age. lncludlerm any
obligation to malntain Existing \rebtedness In good gtanding as required balow, of I alav action o'; grcice ng l8
commericed that wouid materiall; nifect Lender's interests In ihe Property, Lender aon rantor's behalf may, but
ghall not be required 10, take any Asilon that Lender deams appropriate. Any amount that Lender expends In 80
doing will bear interest at the rate charaed under the Credit Agreament from th? ate Incurred or paid by Lunder
{o the date of repayment by Grantar. £..~uch expenaes, al Landear's option, will (@ ba payable on demana, ®
be added to the balance of the creal line and D9 apportl?ned among end be paya le with any Installmen
Paymanta 1o become due durin elther (i) 18 torm ?f any applicable insuran?e policy or (i) the rema ning term o
h of o reated as A balloon paymen} which will be due and payablo al the Cradit
Agreament’s maturity. This Mortgage also wiii sscure paymen of these amounts, The Tights rovided for In thig

ragraph shall be In addition to any other g o any remedigs {0 which Lander may be ent tied on account of
he default. Any such actlonl ﬂ' Lender shall noike construed as curing the default 8o as 10 bar l.ander from any

remedy that It otherwise wou ave had.

\J&?g!;l\l:ﬂ; DEFENSE OF TITLE. The following provilors relating 1o ownership of the Property are & part of this

ge.

Titte. Grantor warrants thax: (a) Grantor holds good-end marketable titie of racord to the Propatt In {ee

gimple, free and clear of all lians and encumbrances othar.inan those set forth in the Real Property descri tion

or in the Existing Indebiodneas section balow Of In any titie inBUrANCe paficy, titie repart, of nal titie apinion
igsued In favor of, and accepted by. Lender in connsection wap this Morigage, and {b) Grantor has the fuli &
right, power, and authority 10 execute and deliver this Morlgaye w-Lender. ‘

Defanse of Tile. Subject 0 the exception in the pa}raﬂraph abova, Qrantor warranta and will forever dofeng &
the title 1o the Propenr agalnst the fawiu) claims of & P
commenced that q‘uest ons Grantor's title of \ne imerest of Lender urdar this Monqa?e. Grantor shall defend Q@
the action at Gran or's expense, Grantor may ba the nominal party ia cush proceeding, but Lender shall be
entitied to participate In the proceeding and to be repregented In tha procesding by counse! of Lender's own
cholce, and Grantor will deliver, or cause 10 he delivered, 0 Lender such ieruments as Lender may requast

from time to time t0 permit such participation.

ompliance With Lawas, Grantor warrants that the Property and Gran‘or's use ofihe Property complles with
all existing applicable jaws, ordinances, and ragulations of govarnmenta guthorltics.

EXISTING INDEBTEDNESS.  The following provisions concerning existing Indestedness (the "Existing
Indebtedness”) are a pan of this Mortgage.

Exlatinq Llen. The lien of this Mortgage securing the Indebtedness maE be secondar? apz-inferior, QGrantar
expressly covenants and agrees to pay, or see to tho ﬂayment of, the Existin indebtediacs and 10 pravent
any default on such indebtedness, an default under the instruments evidencing such indebtedness, or any
delault under any sacurlty documents for such indebtedness.

No Moditication. Grantor ghall not enter Into any agreement with the holder of any mort?age. deed of trust, or
cther security agresment which has priority over this Mortqaee by which that agreament 18 modified, amended
extended, oOf enawed without the fior writtan consent of Lender. Grantor ehall neither request nor accepi
any future advances under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating t0 condemnation of the Property are a part ol this Mortgage.

Apglicatton of Net Proceeds. It all or any part of the Propeny is condemned by eminent domain proceedings
or by any Foceeding or purchase In lieu of condamnation, Lander may at s alection require that all or any
riion of the net roceeds of the award ba applied to the indebtednese or the repair or restoration of the
roperty. The ne roceeds of the award ghall mean the award after payment of all reasonable COSIS,

expenses, and anorngya' fees Incurred by Lender in connection with the condernnation.

Proceedings. If any proceeding in condemnation I8 filed, Grantor shall promptly notify Lender in writing, and
Grantor shail promptly take such steps as may pe necessary to defend the action and obtain the award.
Grantor may be the nominal ?anY in such proceading, but \ ender shall be entitled 1o participate In the
praceeding and to ba represented In the proceeding by counsel of its own choice, and Grantor W | dellver or

cause to be delivered to Lander such instruments as may be requested by It from time to time 10 permit such

persons. . In vhe event any action of proceedin g b
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participation,

IN'POSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmantal faxea. fees and charges are part of this Mongage;

Current Taxas, Faes and Char 8. Upon rerwem b!yr Lender, Grantor shal! @xecute such documents In
other actio

addition to thls Mort #ge and take whafaver n I8 requested by Lender to perfact and continus
& tr':c}ar's lien on the 8:.2: Property. Grantor shall reimburse Len%%r for all tgxes. as desc%ed helow, together

all expenses Incurred in recording, perfecting or continuing this Mortaa @, including without limitation all
taxes, reen'.) documentary stamps, and %thpar chargges for recordu?g or reqistgrlgg this Mor%age.

Taxes. The following shail conetitute taxes to which this section a;fplles: (8) a spacitic tax upon this type of

Monﬁa&e or upon all or any part of the lndgbledness secured by this Mortggge; b) & specific tax %n Grantor

which Grantor Is authorlz Or required to deduct from payments on the Indebtedness sacured by this of

Morigage; (c) a tax on thia type of Morigage chargeable aqainst the Lender or the holder of the redit

#' erigeeg%% g%dv cli% at o%_pacirlc tax on all or any portion of the ndebtedness or on payments of principal and
n L]

Subsequent Twes, |t any tax to which this section epplies is enacted subsequent to the date of this
Mortgage, this a.ant ghal] have the same effect as &n Event of Default (as defined below), and Lender may
axarcise any or gy of ts avallable remedies for an Event of Defauit as provided below unless Grantor either

pays the Liirie it becomes delinquent, or ) contests the tax ag grovlded above In the Texes and
: geilgngeecuon and cdporis with Lender cash or a sufficlent corporate surety oond or other security satistactory
r.

SECURITY AGREEMENT; FINZNCING STATEMENTYS. The following provisions relating ta this Mortgage as a
8ecurity agreement are a Pant ot.nis Mortgage.

Security Agreement, Thig instr(mar; shall constitute a securlt:}r1 agreament to the extent any of the Prope
constitutes Tixtures or other personai pronerty, and Lender shall ave all of the rights of & secured party under
the Uniform Commercial Code s ame:ded from time to time.

Sﬂourlly intereat. Upon request by Lende’, Grantor shall execute financing statements and take whatever
other actlon ls requested b[y Lendar to peitect. and centinue Lender's security intarest in the Rents and
Personal Propem;. In addition to recording 41 Martgage in the reai property recards, Lender may, at any
time and without Turther authorlzation from ran;or, fila executad Counterparte, copies or reproductions of this
Monga?s a8 a ﬂnanclnci statement, Grantor shall reim wrse Lender for alf axpensas (ncurred In perfecting or
continuing thie security Interast, Upon default, Grantor shaif assembie the Personal Prapeny in & manner and
at & place reasonably convenient to Granter and Lendar ond make it avallable to Lender within three (3) days
after receipt of written damand from Lander,

Addresses, The mallln? addresses of Grantor (debtor) and Loader (8ecured party), from which information
soncernm,g the security Interest granted by this Mortgage mey ba obtained (each as required by the Uniform
ommarcial Code), ara as stated on the firet page of this Mortgaye,

-y
" FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prov.sions relating to further assurances and
,‘.‘.\; attorney-in~fact are 4 part of this Mortgaga,

Further Assurances. At any time, and from time to time, upon request u¢ Lander, Grantor wiil make, execute
and deliver, or will cause tg be made, executed or delivered, to Lender or .~ Lander's designes, and when
requested by Lender, cause to be filed, recorded, refiied, or rarecorded, as ihe case may be, at such times
: and In such offices and places as Lender may deem appropriate, any and all sueh mongages, deeds of trugt,
by Becurity deeds, gacurlty %greementa. financing statements, continuation statmen’s, 11 ruments of further
assurance, certificates, and other documents as may, I the sole opinion of Lender, va. i assary or desirable
In order to effectuate, complete perfect, continug, or preserve {a) the obilgations of Grarior un er the Credit
agreement. this Mortgaﬂi. and the Relaled Documents, and (b) the liens and security Interaic created by this

ag.

)

ortgage on the Property. whether now owned or hereafter acquirad by Grantor, Unless prabiited by law or
raed to the contrary y Lender in writing, Grantor shall reimburse Lender for all costs_&nd expenses
Incurred In connection with the matters referred to in this paragraph,

Atlorney-in-Fact, | Grantor falis to do any of the thin?a refarred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's éxpenss. For such plrposes, Grantor hereby
irrevocably appoints Lender as Grantor's arorney~in-fact for the purpose of making, éxecuting, deilver!np.
flling, recording, and doing all other things as may be necessary or desirabls, in Lender's sole opinion, fo
accomplish the mattars reférred to i the preceding paragraph,

FULL PERFORMANCE, |f Grantor pays ail the indebtedness whan due terminates the credit ling account, and
otherwise 8erforms all tha obligations ImPosed upon Grantor under thls Mort age, Lender shall execute and
dellver to Grantor & sultable satisfaction of this Moerg?age and sultable statements of termination of any ﬂnancinﬂ
statemant on file evidencing Lender's Bacurity interest in the Rents and the Personal Property. Grantor will pay,
ermitted by applicabie law, any rezsonabla termination fes as determined by Lender from time to time, " If,
owever &%ymem I8 made bﬁ Grantor, whether voluntarll or otherwise, or by guarantar or by any third party, on
the Indebtedness and therealter Lander is foreed 10 remit the amount of tha payment (a) to Grentor's trustes in
bankruptcy or to an gimilar person under an federal or state bankruPtcy law ar law for the reliet of debtors, (b)
by reascn of ny ludgment, decree or order o any court or administra Ivé body having lurisdiction over Lender or
an}{ of Lender's property, or (c)tb reason of any settlement or comprise of any claim made b?r Lender with any
mant (IncludlnP without limftation Grantor), the Indebtedness shall be cons dered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shail continue to be effective or shall he reinstated, as the cage
mag be notwithstanding” any canceilation of this Mortgage or of any note or other instrument or a resment
avl encfng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
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{SIONS OF THIS MORTGAGE, AND EACH

. T
FEACH GRANTOR ACKNOWLEDGES HA
I RANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

F

STATE OF --Q CCpinkas ) E’i

ot [T T @

COUNTY OF L& e — ) ) MY SO N Rt Tty %
§ACHRISTINE

On this day before me, the undersigned Notary e, personally appeared GEORGE KNO AN
KNORPS, to me known 10 be the Individuals descriued In and who axecuted the Mongage, and acknowledged that

they signed the Mortgage as their tree and voluntary act and deed, for the uses and purposes therein mentlongd.
hY
and ?chlal gsoal this ﬁtb_ dpy ol | ;‘(\{\ |- 19 iﬁ'

”,

10 /ﬂm /,(MR/ _ Rerirting at DDt -
lic in and for the State ot I; / LNoLS

"M

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver, 3.200 (c) 1998 CF! ProServices, Inc. Al rights reserved.

[1L-GO3 E3.20 £3.20 P3.20 KNORPS.LN L25.0VL]




UNOFFICIAL COPY




