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THIS MORTGAGE {"Sacurity Instrument®) is-givan on Aptil 8 1998, The mortgagor is
("Borrower”), This Srcurity Instrumant is glven t0 Comarica Bank-lllinols,

which is organized and sxlsting under the lows of LNGIK ¢r.4 whose addross is
{"LENDER"). Borrower owes Lender tha riinclpal sum of
'z Dollars (U.S. 9 ]_QQ_,Q_QQ.Q.QJ. This debt I8 ovider.nzd by Borrower's nots datod the same date

as this Security instrument ("Note"}, which provides for monthly gayments, with the full debt, it not paid
garllar, due and payable on . This Security Instrumeont sesures 0 Lender: (a) the repayment ofw
the debt evidenced by the Note, with interest, and all renawals, axtenslons and modlfications; {b) the payment &,
of ail other sums, with Interest, advancod under paragraph 7 10 protect tha security of this Security instrument {3
and {c) the performance of Borrower's covenants and pgreements undar this Security instrument and tho Note.
Far this purpose, Borrowar does hereby mortQage, grant and convey to Lender the following dencribed property %
@
|~

lacated in Cogk County, fllinols:

See Exhlbit “2" Attached hereto gnd made a part heraof.

which has the address of 2144 Flr Streat, Glanviay.
{Straet} (Cityl

ilinols, 60025 {"Property Addreasg");
(Zip Codel

TOGETHER WITH all the improvements now or heraaftar arected on the property, and all easements,
rights, appurtenances, rents, royaities, mineral, ofi and gas rights and profits, water rights and stock and all
fixtures now of hereafter a part of the property. All replacaments and additions shall also be covered by this
Security Instrument. All of the foregeing is refarred to in this Securlty Instrumant as the "Property.”

TICOR TITLE INSURANCE

BORROWER COVENANTS that Borrower i8 lawfully seised of the estate heraby conveyed end has the
d that the Property is unencumbared, axcept for

Property against all claims

right to marngage, grant and convey the Property &i
ancumbrances of record. Borrowerf warrants and will detend genurally the title ta the

and demands, subject to any ancumbrances of record.
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‘fl THIS SECURITY INSTRUMENT combinas uniform covanants for national use and non-uniform covenants
1 with limited yariations, by Jurigdiction to constitute & uniform security Instrument covering real property.

UNIFORM COVENANTS garrower and Lender covenant and agrae 88 follows:

1. Payment af Principal and Interest; Prepayment and Late Charges. Borrower shall promptly P8y
when due the principal af and interest oN the debt avidenced by the Note and any prepayment and late charges

due under the Nots.

2. Funds for Taxes and Insurance. Subject 10 applicable law of to 8 written walver by Lender,
gorrower shall pay to Lender on tho day monthly payments 8r8 due under the Note, untli the Note i8 paid in
full, 8 sum {*Funds"} g0%al 1o one-twalfth of: (8} yearly taxes and asgeasments which may attain priority over
this Security instrument; v} yoarly |easehold payments of ground rents on the Property, If anyi {c) yearly
hazard Insurance premiums; an? (d) yearly mortgage insurance premiums, it any. These item3 are calied
»ggcrow ftems.” Lander may eatinate the Funds due on the basis of current data and reasonable estimates of

future sCrow items.

The Funds shali be held in an instizction the deposits or accounts of which are insured of guarantead
by a federal or state agency {including Lander if Lender 8 such an institution), Lender ghail apply the Funds
to pay the escrow items. Lender may not (ne'pe for holding and applying the Funds, analyzing the account
or verifying the escrow ltems, uniess Lender [avs Rorrowar interest on the Funds and applicable law permits
Lendar to make such a chargé. Borrower and Lo geor may agree in writing that interest shall be paid on the
Funds. Unless an agreement is made or applicable |ave fequires Interest 10 be pald, Lander shali not ba required
to pay Borrower any interest of aarnings on the Funds. . Lender shall glve to Borrower, without charge, an
annual accounting of the Funds ghowing uredits and dallts 20 the Funds and tha purpose for which each debit
to the Funds was made. The Funds ere pledged a8 additianal securlty for the sum3 gacured by this Sacurity

Instrumaent.

if tho amount of the Funds held by Lender, together with 2he futurs monthly payments of Funds
payable prior to the due datas of the ascrow items, shall exceed the amovnt requirsd to pay the eacrow items

when due, the excess ghall be, at Borrowsr's option, gither promgit, cepaid to Borrower of credited t0

Borrawer N monthly payments of Funds. if the amount of the Funds held Gv Lender |s not sutficient to pay
ke up the deficlency

the eacrow items when dua, Borrower ghall pay to Lender any amount nece srcy to Ma
in one or more payments s requirad by Lender.

£0903IE96

\Upon payment in tull of all sums sacured by this Sgcurity Instrument, Lendur #liell promptly refund to
Borrower any Funds held by Lender. if under paragraph 19 the Proparty (8 sold or aCGuirsd vy Lender, Lender
ghalt apply, no later than Immadiatety prior to tho gale of the Property of ity acquisition by Lander, any Funds
held by Lender at the time of application as @ credit agalnst the oums secured by this Security Instrument.

3. Application ot payments. Unless applicablo law provides otherwise, all payments recelved by Lender
under paragraphs | and 2 ghall be applied: fiest, 10 |ato charges due under the Note; gecond, 10 prapayment
charges due under the Note: third, t0 amounts payable under peragraph 2; fourth, 10 interast due; and last,

to principal due.

4. Charges; Liens. Borrower shali pay all toxes, assessments, charges, fines and impositiond
attrlbutabla to the Property which may attaln priority over this Sacurity instrument, and jeauehold payments
of ground rents, it any. Borrowaer shall pay these obllgationa In the manner provided in paragraph 2, or it not
pald in that manner, Borrower shail pay tham on tima diractly to the paraon owed payment. Barrower shall
promptly furnish to Lender all notices of amounts to he paid under this paragraph. If Borrower makes those
payments diroctly, Borrower ghall promptly furnish to Lender racelpts gvidancing the payments.

Rorrower shall promptly discharge any jlon which has priority over this Security instrument uniess
Borrowsr:

4____
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: (a} agrees In writing to the payment of the obligation gecured by the lien in a manner acceptable to Lender;
 {b) contests In good faith the lien by, or defends agsinst anforcemant of the lian in, legel proceedings which
in the Lender’s opinion operate 10 prevant the snforcemant of the lien or forfelture of any part of the Property:
ar {c) secures from the holder of the fien an agraement satisfactory 10 Lender subordinating the lien to this
Security Instrument. |f Lender determinas that any part of the Property i8 subject to a tien which may attain
priority over this Security tnstrument, Lender may Qive Barrower 8 notice identitying the lien, Borrower shall
satisty the lien of take one or more of tha actions set forth above within 10 days ot tha giving of notice.

p—

.
"

5, Hezard ingurance. Barrowar shali keep the improvements NOW existing or hereafter aracted on the
Property insured-aganst loss by fire, hazards included within the term »gxtended coverage” and any other
hazards for which Luader requires nsurance. This insurance shall be maintained In the amounts and for the
periods that Lander renras, The insurance carrier providing the insurance ahall be chosen by Borrower subject

‘

to Lendor's approval wiiicr, /hall not be unreasonably withheld.

All ingurance policies ard renawals shall be acceptable t© Lander and shall include a standard mortgage
clause. Lender ghall have the right 10 nold the policles and renawals. I Lender requires, Borrower shall
promptly give t© Lender all recelpts 4inald premiums and ranewal notices. In the avent of loss, Borrowar shall
give prampt notice to the insurance ¢piier and Lender. Lender may make proof of 1088 if not made promptly

by Borrower.

Unless Lender and Botrower otherwisa agrea in writing, insurance procesds shall be applied 10
restoration of rapalr of the Property damaged, ¥be rastoration or repair Is gconomically feasible and Lender's
gecurity Is not {eggened. if the rastoration of rapalr is not aconomically {easible or Lander'a security would be
jessened, the Insurance proceeds ghall be applied t¢ the sums gecured by this Security Instrument, whaether
or not then due, with any axcess paid to Borrower. It Borrower abandons the Property, of does not answer
within 30 days 8 notice from Lender that the insurance ce rier has offered to sattle a claim, then Lender may
collact the insurance proceeds. Lender may use the procesds t repair or restore the Property or 10 pay sums
gecured by this Sacurity Instrument, whather or not then due. (e 30-day pariod will begin when the notice

is given.

Unless Lender and Barrowaer otherwise agree in writing, any appiication of procesds t0 principal shall
not extend of postpone the dua date of the monthly payments referred 17 varagraphs | and 2 or change the
amount of the payments. if under paragraph 19 the Property I8 acquired oV «ander, Rorrower's right to any
insurance policies and proceads resulting from damage to the Property prioi O she acquisition shall pass to
Lender to the extent of the sums gecured by this gecurity Instrument immadiately prior tO the acquisitian.

c 0901t 96

g, Preservation and Maintenance of Propenty; Leaseholds, Borrower ghall n% .. 2e8troy, damage of
substantially changé the Property, allow the Property 10 deterlorate of commit ware. 1f this Security
instrument is on 8 |easehold, Borrowsf shall comply with the provisions of the lease, and it Barrower acquires
fee title to the Property, the leasehold and fee titla shall not morge unless Lender agrees fu the merger in

writing.

2. Protection of Lender's Rights in the Property; Mortgage insurance. \f Borrower falls to perform the
covenants
and agreemsnts contained in this Sgcurity Instrument, of there is & legal proceeding that may significantly
affect Lander's rights in the Property {such a8 @ proceeding in bankruptcy. probate, $or condemnation of 10
snforce laws of reguiations), then Lender may do and pay for whatever i8 necessary to protect the value of
the Property and Lender's rights in tha Property. Lendar's actions may include paying any sums secured by
a llen which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees
and entering on the Property to make rapalrs. Although Lender may take actlon under this paragraph 7, Lender

does ot have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower
securad by this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these
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(j amounts shall baar Interest from tha data of disbursement at the Nots rate and shall be payable, with Interest,
L upon notice from Lender t0 Borrower requesting paymant,

1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower ghall pay tho premiums required to malntain the insurance in etfect untii such time as
the requirement for the insurance terminates in accordance with Borrowesr's and Lender's written agresment

or applicable law.

8. Inspection. Lender of ts agent may make reagsonable entries upon and Inspections of the Property.
Lander shall give boirower notlce at the time of or prior to an inspection specifying raasonable cause for the

ingpaction.

9, Condemnatici The proceeds of any award or claim for damages, direct of consaquential, In
connection with any condemziation or other 1aking of any part of the Property, of for conveyance In liou of
condemnation, are hereby asgiared and shail be paid to Lendor.

I the event of a total taking o! the Property, tha proceeds shall be appliad to the sums socured by this
Security Instrument, whether of not‘ther due, with ony excess paid to Borrower. In the event of & partisi
1aking of the Property, unless Borrowe’ and Lender otherwlse agree in wrlting, the sums gecured by this
Sacurity Instrument shall be reduced by thv amount of the proceeds multiplied by the following fraction: {a)
the total amount of the sums sscured immad atoly. before the taking, divided by {b) the fair market value of
the Property immediately before the taking. APy alance shall be paid to Borrower.

If the Property I8 abandoned by Borrower, Of ¥, after notice by Lander to Borrower that the condsmnor
gHers to make an award or settle a claim for damagot. Forrower falls to respond to Lender within 30 daye
atter the date tha notice is glven, Lendar I8 authorized toceinct and spply the proceeds, 8t its option, elther
to restoration or repair of tha Property of 10 the suma secured by this Security instrument, whother or not then

duse.

Unless Lender and Botrower otharwise agree In writing, any applisation of proceeds t0 principal shall
not extend ar postpone the due date of the monthly payments referrad (=30 paragraphs | and 2 or change the
amount of such paymants.

80901895

10.Borrower Not Released; Farbearance By Lander Not 8 Walver. Exteraion of the time for payment
or modification of amortization of the sums securad by this Security instrumsnt pranted hy Lender to any
guccessor in interest of Borrowaer shall not operate to releasd the lisbility of the origlhal Forrower or Borrower's
successors in interest. Lender shall notbe required to cammance proceedings againet 7y ~uccessor In Interest
or refuse to extend time for payment of otharwise modify amortization of the suma socursd by this Security
Instrument by reason of any demand made by the original Boreower of Borrower's SUCCESSCT, ia Interest, Any
forbearance by Lender In exarcising any right of ramedy shoit not be a walver of of praclucs the exercise of

any right or ramedy,

11.Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agresments of this Security Instrument ghall bind and beneflt tha successors and assigns of Lender and
Eorrowsr, subject 10 the provisions of paragragh 17, Borrowaer's covenants and agreomeants shall be jaint and
several. Any Borrower who co-signs this Security Instrument but does not axecute the Note: 8l I8 co-signing
this Security Instrumant only to mortgage, grant and convey that Borrowar's Interest in the Proparty under the
terms of this Security inatrument; (b} I8 not personally obligated to pay the sums sacured by this Security
instrument; and (c} agrees that Lender and any other Borrower may agrae 1o extend, modify, forboar or make
any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

congent.

12.Loan Charges. If the loan sacured by this Sacurity Instrument 18 subject to a law which gets
maximum loan charges, and that law is finally intarpretad 8o that tha interest or other loan charges collected

B ———
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h or to be collected In connaction with the loan exceed the permitted imits, then: {8} any such loan chafge shall

% e reduced by the amount necessary 10 reduce the charge 10 the permitted fimit; and (b} any sums already
collected from Borrowsr which exceaded permitted fimits will be refunded to Borrower. i_.ander may chooso
1o make this refund by reducing the principal owed under the Note or by making a diract payment 0 Borrower.
\f a refund reduces principal, the reduction will be treated as @ partial prepaymant without any prepayment

charge under the Note.

13.Legislation Affecting Lender's Rights. |f enactment of expiration of upplicable laws has the effect
of rendaring any . ovision of the Note or this Sacurity Instrument unenforceable according to its serms, Lender,
at its option, May rer,uire immadiate payment in full of all sums aecured by this Security Instrument and may

invoke any remadias @ mitted by paragraph 19, If Lender axercises this option, Londer shail take the steps
gpacifiad in the sacond pa»‘agraph of paragraph 17,

14.Notices. Any notize o Borrower provided for in this Sacurity instrumant shall be given by delivering
it or by malling it by first class rrail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or.any other address Borrower designates by notice to Lender. Any notice
ta Lender shall be given by first ¢lacganail 1o Lender's addres® stated herein or any other address Lender
designates by notica to Barrower. Any no%ce provided for in this Security instrumant shall e deamed to have
heen given t0 Borrower of Lender when glven a8 provided in this paragraph.

15. Governing Law; gevarability. This Security Instrument ghall be governed by taderal law and the

law of the jurisdictionin which the Property 8 loretsd. In the avent that any provision of clause of this Security

Instrumant or the Note conflicte with applicable lavs such conflict ghall not atfect other provisions of this
Security instrumant of the Note which can be giver. sffect without the conflicting provision. To this end the
provisions of this Security instrument and the Note ard daclared to be gaverable.

16. Borrowaer's Copy. Borrowef ghall be given one coformed COPY of the Note and of this Security
instrumaent.

17.Transfer of the Property Of 8 geneficial Interest in Borrowei,. If all or any part of the Property of
any interest in it is sold ot transterred (of it 8 beneficial interest in Borrowst 18 sold of transferrad and Borrower

ut Lender’s prior written consent, Lendar mP7. at Its option, requirs immadiate

18 not a natural person) witho
payment in $uli of all sums gecured by this Security instrumaent. Huwever, 8 option ghall not be gxarcised

by Lender if exercise 18 prohibited by federal law a8 of the date of this Security ingtrumant.

cises this optian, Landar sha!l give Borrower notice of acleleration. The notice shall
he notice I8 delivered of malied wiihin which Borrower
» gums prior 10 the
ithout further

if Lender axer
provide & period of nat legs than 30 days from the date t
must pay all sums gecured by this Security instrument. ¥ Borrower falls to pay thes
axpiration of this period, Lender may invole any remadies permitted by this Security InstruMment w

niotice of demand on Borrower,

18, Borrower's RAlght to Reinatate. \t Borrower meets certain conditions, Borrower ghall have the right

to have enforcement of this Sacurity fnstrument discontinued at any +ime prior to the anriler of: {8) & days (of
g law may specify for rainstatement) bafore sale of the Property pursuant to any

guch other pariod &s applicabl
power of sale contained in this Security Instrument; of {b) entry of 8 judgment gnforcing this Security

Instrument, Those conditiong aré that Batrower:
{a) pays Lender all sums which then would pe due under this Security Instrument and the Note had no

acceleration occurred; (b) cures any default of any other covenants of agresments; (c} pays al axpenses
incurred In anforcing this Security Instrument, including, but not limited to, reasonable sttorneys’ fees; and (d)
rakes such sction 8¢ Lender may raasonably requiro 10 a88UrG thet the lien of this Security ingtrumant, Lender’'s
rights in the Property and Borrower's obligation to pay the sums gecurad by this Security instrumaent shall
continue unchanged. Upon rolnstatement by Barrowar, this Security Instrument and the obligations gocure

heraby ahall remain fully atfective as if no accelaration had occurred. Howaever, this right to reinstate shail not

apply in the case of acceleration under paragraphs 130r17.

B
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NON-UNIFORM COVENANTS. Borrower &nd Lender further covanant and agreo a8 tollows:
Lender shall glve notice 10 gorrower prior 10 gceaieration tollowing
greamont in this Security Instrument {out not prior 10 accelaration under

paragraphs 13 and 17 unless applicable law provides otherwine), The notice shail specity: (o) the default; (b}
the actlon requirad to cure the default; (c) A dats, not 1ass than 30 days from the date the notice is iven to
Borrower, by which the default must be cured; and (d) that {allure to cure the default on of before the dats

specified in the notice may result In acceleration of the sums secured by this Securlty instrument, foreclosure
by judicisl proceesing and sale of the Property. The notice shall further inform Borrower of the right 10
ralnstate after accelarsiiion and the right t0 assart in the foraciosure proceading the non-existence of a default
or any other defense Cf figrrower 0 acceleration and foreciosure. if the default ls not cured on Of hefore the
date specified in the not.e, Lender atits option may require immaediate puymant in full of all sums secured by
this Security instrument vathout turther dsmand and may foreclose this Sacurity |nstrumeant by Judicial
proceeding. Londer shall be enticied to collect all expenses Incurred i pursuing 'the remedies provided in this

paragraph 18, Including. but not/dmited to, reasonable attorneys’ feas gnd costs of title evidenco.

19.Acceleratlon: Remedles.
Borrowar's preach of any covenantord

20.Lendar in poasassion, UP0 scceleration under paragraph 18 or abandonment of the Property and
at any time prior to the explration af anv sarlod of rademption following judicial sale, Lander {in person, by
agent of by judicially appointed recelver; shull be antitled to enter upon, take possession of and manageé the
Property and 10 collect the rents of the Prcperty Including 1hose® past due. Any rents collected by Lender of
the receliver ghall be applied first 10 payment of the costs of managemant of the Fraperty and collection of
ronts, Including, put not limited o, racelvor's fcas, premiums on recelver's bonds and rapsonable attorneys'

faas, and then to the sums sgcured by this Securlty jnctrument.

ment of afl sums secured Ly this Security Instrument, Lender ahall releaso this

21.Releaso. Upon pay
wei chall pay any cgcordation costa.

Sacurity instrument without charge 10 Borrowar. Borro

22 .Waiver of Homestead. Borrower walves all right uf nnmestead gxamption in the Property.

09016

23.Riders 10 this Security instrument. |4 one or more ridess av% axecuted by Borrowar and racorded
together with this Security instrumaent, the covenants and agreemants i 3ach such rider shail be incorporated
into and shail amend and supplement the covenanis and agraements o7 ikis Security Inatrument a3 if the
ridar{s) were & part of this Security instrumant. [Check applicable box{8s)!

D Adjustable Rate Rider D Condominium Rider L-] 2.4 Family Ridey

D Graduated payment Rider [:1 pianned Unit Development Rider

Exhibit 1" (Mortgege Note)

El_] Other(s) (specify]
Exhibit "2° {Legal Description)

gy SIGNING BELOW, Bofrowar accepts and agraes 10 tho terms and covenants gontained in this Security Ingtrument

and in any rider(s) sxecuted DY Bq rrowar and recorded with It

ANl

Ty D Laurig -Borrower
g ;%1 {Seall

Kay D. Laurie 7 ; .Borrowar

e
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STATE OF ILLINOIS, Cook Caunty 8§ WL
1, the gndersigned, @ Notasy Public in and for said count)/ and statg, 40 neteby certity thot Ty U. Lautie and Kay O. Laurie, g
scribed to the {oregoind Instrumont, nppwud r:

¢

} whoso : anmals) 818 sub

thelr fred and

arsanally known to M8 1o be the same personis
the seid |nstrumaont 48

P
¥ sianzd and delivarad

acknowludqud that the

yetora Mo this day in parson, and

valumary act, fof tha U&0S and purposes tharoin 8ot {orth.

ath ooy of Aprlh, 1996,
sV
ClAl SE
MARIAA. B BUJAK
NOTARY PUBLIG, §TATEQ OF LINCH
wY cOMMlSSiON EXPINEY I Q) 4

olficial sosl, this,

Given under MY hand and

My Commission expires:

~Notary Public /

MM FOMEO.00C
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MORTGAGE NOTE

Fraoklip Park , Tilinois
April 8. 1306

A e
'E-J T ?

FOR VALUE RECEIVED, the undersigned mmmwmmmum ("Maker") hereby

promises to pay to the order of Comurica Bank - |lingis, ("Fayee"), at its offices at 3044 Ro r
ot at sich othar place as Payee may from time t0 time designate, In the manner hereinafter provided,
the principa! sum of Qne i ! Dollars, In fawful money of the United

States of America, together with intarest {"Intarest Rate") from the date of digburaament on the cutetandinp balance
from time 1o time as follow:

The principal amount of the Nota shall besr interest at an annual rate of 8.50%. Interest only shall be payable during
the first six (8) months of this Note 2sginning on May 8, 1996 and payable on the sighth day of each of tha next five
months thereafter, This Note is a note-under which advances and rapayments may be made from time to time until
October 8, 1996. There ghall be no readvances of principal if Maker repays prior to maturity.

Principal and interast shall ba payable monthiy-8% +he rate of B.60%, per annum in aqual Inatalimenta of one thousand
four hundred two and 31/100's ($1,402.31) Datiecz, commencing on the aighth day of Navember, 1986 and on the
eighth day of each month thareafter until this Mortgnae Note is fully paid, except that the finat payment of principal
and Interest if not sooner paid ghall become due on tre gichth day of May, 201 1. The principal and interest provided
herein is computed on the basis of a one hundred sevelty {aur month amortization. ¥
og!
Intarest shall be calculated nereunder on the basis of actdat days in 8 month over 8 366-day year. In the event L
that the unpaid principal balance of this Mortgage Nots {"Note*; bacomas due and payabia on a date other than the =&
first day of a calendar month, a final payment of intorest at the ratz provided in this Note shall be due and payable on F

such date.
&

This Note is sacured by @ cartain Mortgage, Assignment of Leases and Goaurity Agroement of even date herewith &
executed by Maker {"Mortgage”) which pertalns to cartain real estate locatad-at 21 ]
County, Winols, and legally described on Exhiblt "2" attachad to the Mortgage 17530 Estate"), and |a turther secured
by the other Loan and Security documents {*Loan Documents”) (as defined In the Niortgage) all of which documents
hear even date herewith, which are made 8 part hersof and which are hereby Incorporssad by reference.

{insert Prepayment Provisicn)

none

It Maker fails to pay any installment or pisyment of principal or interest of other charge dus hereunder when due,
or If at any time heraafter the right to foreclose of axarcisa the remedies available under the Mortgage of other Loan
Documents or to accelerate this Note shall accrus to the Payee under any of the provisions contalned in this Note, the
Mortgage, or tha othar Loan Documents, including, without limitation, by reason of the Real Eatate or any part theraof
or any legal, equitable of benaficial interest therein, being sold, assigned, transferred, conveysd, mortgaged or
otherwise liened or ancumbered to ar in favor of any party othar than Payee, or by reason of Maker or any beneficiary
of Maker other than Payes, of by reason of Maker or any beneficlary of Maker antering into any contract of agreement
for any of the foregoing, or if at any time heraafter any other default occurs under the Mortgage, this Note, Guaranty,
if any, of this Note or any of the Loan Daocuments, and Maker falls to cure the same within the time perlod, it any,
provided for curing the same under the terms of the Mortgage or other Loan Documonts, then at the option and
glection of the Payee, and without further notice, grace of opportunity to cure, the entire unpaid principal balance
outstanding hersunder, together with all interest accrusd thareon, may bs accelarated and becoms Immaediately dus

and payable at the place of payment aforosald.
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!;1' In casa the right t0 accelarate this Note ghall accrue by reason of any of the evants of default referrad 10 in the
prqgad!nu paragraph, In ligu of or In addition to any other right or remedy then avallable under this Note or the other
Ld’an Documents, the Payee ghall have the right and option, without further notice, 10 jmplement, a8 of and from the
date of default, the *Default Rate" (a8 nerginafter defined) to the entire principal balance outstanding under the Note
and all accrued interest thergon. For purposes of this Note, the “pefault Rate” shall ba the prime rate plus six {8%)
parcant (P + g). The term prime rate means the prime commercial rato of the Payee, such rate being changed from
time to time as gstablished or announced by Payee. Prime does not mean the loweat interest rate offered by Payod

from time to time.

Without fimiting the foregoing, the Payee ghall have the option in tieu of cr In addition to accelaration and/of
implementing the Default Rate and/or exercising any othar right or remady, to require that Maker shall pay the Payes
a iate payment charge rqual to five {5%) percent for each dollar of any monthly payment not received within ten (10)
days of when due 0 partially defray the additionel expanses incldent to the handling and processing of past due
payments. The foregolng 'ate payment cherge shall apply individustly to all past due payments and shall be subject
to no dally pro rata adjustimeni of raduction.

Time Is of the essence herzof:

Maker, for itself and its successurs and agsigns. ostates, heirs, and personal representatives, and each co-makef,
endarser oOf guarantof, if any, of this \nte, for thelr succassors and assigns, estates, helrs, and peraonal
representatives, haereby foraver walvels) piesentment, protest and demand, notice of protest, demand, dishonor and
non-payment af this Note, and all other noticas i connection with the delivery, acteptance, performance, default of
enforcemant of the payment of this Note and walvas and renounces all rights to the benefits of any statute of
limitations and any moratorium, appraisement, exuraption and homestead law now provided or which may hereby be
provided by any jaderal or state statute or decislons, ‘nsluding but not limited to axemptions provided by of allowed
under the Bankruptcy Code, against the anforcament and p3tection of the obligations avidenced by this Note, and any
and gil amendments, substitutions, axtensions, renowals. incraases and modifications hereof. Makar agrees to pay
all costs and expenses of collection and enforcament of th's Note when incurred, Including Payse's attorneys’ fees
and legal and court costs, Including 8ny incurred on appeal of in zonnection with bankruptcy of insolvency, whether
of not any lawsuit of praceading is ever filed with respect herete: Mo extensions of time of the payment of this Nate
or any installment hareot or any other modification, amendment of 7orbearance mada by agreement with any person
now or hereafter liable for the payment of this Nate ghall operate to-eleass, discharge, modiify, change or affect tha
liabitity of any co-maker, endorser; guarantor of any other person with rogard to this Nota, either in whole or in part.

No failure on the part of Payae or any holder hereof t0 exerciso any rigate” ramedy horeunder, whether hefore
or after the occurrence ot a default, shall constitute a waiver thereof, and no waivzs nf any past default shall constitute
a waiver of any future default or of any other default. No fallura to accelerate the daht evidencad horeby by roason
of default hereunder, of acceptance of 8 past due Installmant, of indulgence grarted from time to time shall be
construed to be 8 waiver of the right t0 insist upon prompt payment thereafter of t0 impose the Default Rate
retroactivaly or prospectivelv, or to Impose late payment charges, of shall be deemed to p4 = -novation of this Note
of a8 a reinstatement of the debt avidenced hereby of &3 a walvar of such right of accelerauca. af any othar right, or
be construed so as 10 preclude the exercige of any right which the Payes or any holder heraof m#? have, whether by
the laws of the state governing this Note, by agreemeant, of otherwlse, and nons of the foregeing shall operato 10
relaase, change of affect the labllity of Maker or any co-maker, andorser of guarantor of this Note, and Maker and
each co-maker, endorser and guarantor hereby exprassly waive the banefit of any statute of rule of law or aquity which
would produce a rasult contrary to of in conflict with the foregoing. This Note may not be maodified or amanded oratly,
put only by an agresment in writing signad by the party againet whom such agreement 15 sought to be enforced.

The parties heretc intend and belleve {hat each provisionin this Note comports with all applicable jocal, state, and
federa) laws and judiclal decisions. Howaver, it any provisions, provision, of portion of any provision ity this Note i8
found by a court of competent jurlisdiction to be In violation of any applicable tocel, state of tederal ordinance, statute,
law, of administrative of Judicial dacigion, or public palicy, and if such court would declare such portion, provision of
provisions of this Note to be illegal, Invalid, unlawfut, void of unenforceable a8 written, then itis the intent of al parties
hereto that such portion, provision of provisions shall be given force and effect to the fuliest poasible extent that they
are legal, vahd and enforceable, and that the remalnder of this Note shall be construed as If such illegal, invalid,
uniawful, void of unenforceable portion, pravislon or provisions weré geverable and not contained therein, and that
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thé{lqhta, obligations and Intorest of the Maker and the holder hereof under the ramainder of this Note shall continug
Int Ii force and atfect.

)
.AI
(.’ All terms, conditions and agreaments harein are axpressly limited so that in no contingancy of gvent whatsoever,

wl‘;ether by reason of advancement of the proceads hareof, acceleration of maturlty of the unpaid principal balence

hateof, or otherw!se, ghall the amount paid or agresd to be paid to the nhalders harect for the uea, forbearance or
detention of the money to he advancad hereunder exceed the highesat tawful rate permissible under applicable jaws.
if, from any cirgumatancos whatsoavar, fulfiiiment of any provision nareo! shall involve transcending the fimit of
valldity prescribed by law which a court of competent jurisdiction may Jesm applicabla hereto, then Ipso facto the
obligation to be fulfiled shall be reduced to the limit of such validity, and if under any circumstances the holder hereof
ghall sver receive as interest an amount which would exceed tho highest tawdul rate, such amount which would be
axcessive Intereat ghe'i he applied to the reduction of the unpald principal balance due hereunder and not to the

paymant of interest.

This Note shall inure 1¢ (ho banefit of the Payee and lts successors and assigns and shall be binding upon the
undersigned and its successore and aasigns. A8 used herein, the term “payee” shall mean and Includa the suUCCORBOTS
and assigns of the Identitied payr« and the holdar of holders of this Note from time to tima.

Maker acknowledges and agrees that ()} this Note and the rights and obligations of all purtios hareunder ahall be
governed by and construed under the luws = the State of lllinols; {il} that the obligation svidenced by this Nota s an
exempt transaction under the Truth-In-Lerdinp-Act, 16 U.S.C. Sec. 1601 st. seq.; (i) that said obligation conatitutes
a "business loan” which comes within the pirview of I, Rev. Stat. ch. 17, para, @404, Sec. al1)ei1981); and {iv)
that the proceads of the loan evidenced by this ote will not be used for the purchase of rapistered equity gacuritios
within the purview of Regulation "G" {ssued by (ne Donrd of Governors of tho Federal Reserve System,

The obligations of the Maker of this Nota ahali be dirscd and primary and when the context of construction of the
terms of this Nate 80 require, 8ll words used In the ainguiar harein shall be desmud to have boeon used In the plural and
the masculine shall include the taminine and nauter. This Notu shall be the Joint and sevoral obligation of all makers,
guretles, guarantors and endoraers, and shall be binding upon tham and thalr auccessors and assigns.

This Note shall be governed by and enforced in accordance with the laws of the State of Winols.

Maker heraby irrevocably agrees and corisents and submits 10 the jurisciction of any court of general jurladiction
in the State of Ilinols, but further agrees that eny litigation actions or procoesings will ba litigated at the Payee's sole
dlscretion and election only In courts having situs within the City of Chicagd, repte of Minois, In any Unitad States
District Court {ocated within the State of lliinois Including the United States Distiici Sourt for the Northern District of
ilinois, Eastern Division, it such court shalt have jurladiction over the subject maaer, with respact to any iegel
proceading arlsing out of of ralated to this Note and irrevocably waives any right thai me:-axist with respect to @ Jury

ot jury trisi and right to transfer or change the venud.

gY SIGNING THIS NOTE, Maker accepts and agrees 10 the terms and covenants coriained In this Note.

individual Maker

Ty D. Laurle

Kay D. Laurie

AMTONDTE
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EXHIBIT 2

LEGAL DESCRIPTION

oT 19 IN CENTRAL

TOWNSHIP 42 NORTH, RANG
AK BEING A SUBDIVISION OF THE S

COMMON ADDRESS:

2144 FIR STREET
GLENVIEW, [LLINOIS 60025

PIN: 04-34-204-001

AEXHIBI'2
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