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_ ORTGAGE
THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONY ALLOWING FOR CUHANGES IN'THE
INTEREST RATE. 1F Pl PR YEREST RATE INCREASES, THE MONTILY PAYMUENTS WILL BE BIGIER.
IF THE INTEREST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,

TS MORTUGAGE ("Seeurity Inst umem") is piven on AR AT R et Seesreseenns v
19.96.... . Vhe mortgagor is .,li!.llll:i.'.i'.l\.?.\!‘.'J«'.«'.'}ISSK.L../.‘mll?..(.'lll!.ih'l.‘l.fﬂ.‘).‘l".\.Ml&l.1')1&&&1..!“!#1.‘;.\[?{1). AL LUR ALK s

............................. L Horrower™), This Secutly Instrument is BIVER I mssene e
'l'.ul'}.WA].MAM.M,!.’.LIIS.!.'.i.lhll.‘ANX. ........................................... e s 2 Which s arganized and existing
under the laws of ......'l'.lll'l.SII'A'.l'.lS..()J‘T.!.l.J..I.#’Jlﬁ................ At WHOSE BTESS 18 cpnnneensiansanmmsicsissmmesees
Zﬁ‘.!.M\lﬂil‘?.if.ﬁmlf.\liI:L.l.nthi(,l‘l.k'.ﬂ).l{l'iﬁflf..l.i»ldMUS.ﬁ!HHﬁ..................................................... SRRTSTORON L .11 g) B
Borrower owes Lendee the prineipal sum ol ONE 2 INDRERAWENL. CTMRKE RMOQUSA TLANIL NGO LWL
Dallars (US. S 12188, ..o v} This deit Is evideneed by torower's note
duted the sume date as his Seeurily strument ("Nute"), whieh provides fur manthly paynents, with the full ddety, 0 not
puid earlicr, due sod payable on MY LA e e s Secarity Instrument
seeures o Leader: (1) the repayment of the debt evidenced by e Nute, with inteiest, and all renewals, extensions sl

wagesongose T

NYTIT IR CLER R LAL)

muditications of the Nule; () the payment of all other sums, wilh faersst, advaneed under paragraph 7 w protecl the securily
of this Security Instrament; dnd (€) the perfurminee of Horrawer's coreirants mnd agreements under this Security Instirnnent

andd the Note. For (his purpose, Horrower does herehy mortgage, g dnd convey fo Lender the fullowing deseriled prop-
R QU | (1S

ety WCHEU DL i v b gl R APPSR EIR TSI
AS PER LEGAL DPESCIRIFFLON ATTACHER HERETO AND MADE A PART HEGOF Y REFERENCE, 4
TAX 1D NUMBER 09-22- 1171144 ? P

9£907TEL 96

TICOR TITLE iINSURANCE

which hns the address of ...{..I.S.?\l!.(m!.ll.!.A.V.I'J,N.lll{ls.|....l.i...................,................... (.............‘...I'AIRK.RI.(I_}J‘LH'} ..... sy

TR TSN .1 1 LL LI ("Propeny Address™;

(& Centsl

‘Touttie Wil ali the fmprovements now or herentter giectued on the pruperty, andd ol cusenents, appuIteninees,
and [ixiures now or hereafier a par of the property. All rephicements aml aiditfons shall also be covered by this Seeurity
fustrument, Al of the foregoing is relerred to i this Securily lustrament as e "Property.”

BORROWER CUVENANTS Lhat Borruwer is lowlully selsed of the estate herely conveyed i hus the right 10 morguge,
grant and convey the Property aud that the Property s unencumbered, exeet fur enrcambranees of reeurd, Burrawer warnma
aned wihil dlefenyt genernily the litle 1o the Property against all clatms aed demands, subjoct toany encumbrances of reeord,
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TS SECURITY INSTRUMENT cumhmcs.:uniEmEvln.(;EI:AI‘IMI u@-FDchnvcnums with limited
my.

variations by jurisdiction W constitme a uniform seeurily instruent covering renl prope

UNIFORM COVENANTS.  Dorawet aid Lender covenan! aned agree as follows:
1. Payment uf Principal and fnterest; Prepayment and Lite Chargies. porrower shidl prompily pay when due
the principal of and interest un the debt evidenced by (he Note i uy prepayment andl lte chiarges due ynder the Nuote.
2. Funds for Tuxes und Insurance, Subjeet W upplicuhlu [aw Of t B writien waiver by lLemder, Barrower shull
pay o Lender on the day monthly payments are due under the Note, antil the Note 18 puid 0 full, & sum (" Funs") for
(o) yearly Loxes and assessmels which may aain priority over (his Security Instramend us i ten on the Property; (b} yeurly
\easehold payments of ground rents o the Property, il anys (¢) yearly hazard aF property fSaranCe premiums; () yearly
fluad insurance premiums, i auy; (¢ yearly motgage fnsurnee premiums, if s and () any sums puyshle by 1harrowet
with the provisions of paragraph B, in licu of the payment ol morigige insuruice premtums. These
items are called “Escrow {ems." Lender may, at iy time, caltect sl pald Funds ity an amouit pol ta exceed the maximum
amount & lender for @ federally telated morlgage hoau iy reguire for Bprrower's eSerow account under the federal Reol
Estute Seitiement Procedures Act of 1974 as amended from time 10 time, 12 USRI et seq. ("RESPA™) unless
another law thiat apolies to the funds seis it lesser amount. M so, Lender may, at any Hime, colledt and Bold Funds nan
amount tot 10 excend the lesser amount, Fender may cstimate the amount ol Lands due o the basts of cureent duta
reasonable estimales of _expenditures of foe lserow fems ar oherwise n aceurdanee with applicibie uw,

“The Funds shall b el i an dnstitation whose deposits are insuted by o federal agency, instrumentality, of entity
(including Lender, il Tendeti cuch an institution) of i any Federal Home {oan Bank. [ender shall apply the Funds
pay the Escrow liems. Lender mzy fot charge Barrower for holding and applylng the Fundls, annuilly analyzing the escruw
account, vt verilying the Liserow B2ims, unless 1ender pays orrower inlerest on the Yunds and applicable Law permits Lender
{0 make such i charge. [lowever, Leddor Dy require Horrower {0 pay 8 ane-time eharge foran fndependent teul estate
Lax reporting SeTvice used by Lenderin consection with Uds s, undess uppli <able law provides atherwlse, Unless s s preement
is mule or applicable liw renuires falerest 1o be naid, {eadder shall not be peguireit to pay Buruwer any interest uf ehrnings
on the Funds, Butrowet and Lender mity #gt a writing, owever, that interest shalt be paid on the Funds, Lender shall
give (o Borrower, without charge, o Al RCCUENES of 1he Funds, showing credits and debits o 1he yrunds and e pupuse
for which each debit to the Funds was mude, The Fuis are pledgedd as additional security far nil sums secured by this Sceurity

to Lender, in aceotdance

Instrument.
(1 the Funds held by {ender exceed the amounls perritedao e et by applicable law, Lender shill accoun Lo Borgower

for the excess Funds i accordanee with the requirements ol apnlicable v I the nnaunt of the Yunds held by Lender
anry time is nol sulficient t pity the Jiserow figns when due, 1Tt iy s potify Burrowet i writlng, aud, i stich case
forrower shall pay v {entder the amount pecessity W make up pe teliviency, Borrowss shall ke up Vhe deficlency in
no more than twvelve manthly payments, af Lender’s sole discretion,
Upun payment in full of all sums secured by (his Seeurity tustaiment, ender shall promptly refund lo Borrower &

uny Funds held by $ender. 11, under patagtaph 21, {.ender shll auquire of el e Propenty, Leuder, priar o the aequisivion d
or sate of the Property, shalt apply sny Fuuds held by 1ender at the lime ol acguisition or gule nw o eredit against the sums G
sceured by this Security Instument. p

3, Application of Mayments. Unless applicable law provides atherwise, allcoayments reeeived by Lender apder ?;
parsgraphs g 2 shall be applicd: fiest, 10 any prepayment harges due under the Not, copoil, o amounts payable uider d
paragraph & tiigd, o interest due; jourth, 0 principal dues and last, o any lale charges wts under the Note, a

4. Charges; Liens. gorrawer shull pay all (aXLS, USSCSSIENIS, churges, fines and (mpesitions altribatable w the
property which may atlain priorily ovet his Seeurity lustrument, apid Iensehold puyments oF grovadenis, il noy. Borower
shall pay these abligations o the manner provided in paragtaph 2, af il not paid I that munnes, porrowet shutl pey {hem
o time direetly to the person gwedl payment. Burrower shal promplly furtrishs o 1ender all nutices ol 2aounts 1o be pald
underthis paragrapl if Burrower makes these payments direetly, Borrower shiall promptly {urnishtoTender wcciplscvidcncing
the payments.

porrower shall prompily discharge any lien which has prioity over \bis Securlty fostirument unless Burgower. {0}

agrees in wiiting o the payment of the obligation secured by the lien jy @ meanner aceeptable o fander; () contests fny oo
(aith the lien by, of delends agalnst enforcement of the tiew in, legit proceedings which In ihe  ender’s opinlon operie W
prevent the enforcement of the liew ot (¢} seenres from e holder ul the Hen apreement atisiuctory to eader subot-
dinating the lien to this Sceurity Instrument. £ Lender determines Wt sty paet of the Propeny is sulbject 1o lien which
may attain priority over this Secutily (astrument, Lemlee miy give Boruwer potice identilylog e tien, Burrower shall
sulisfy the e or fake otie 0f mote af the actions sel furth ahuve within 10 duys of the piving of nolice.

5, luzardor Property Insuranct. Burrower shall kesp thie fmprovenients now existing or hereufer greeted on
the Property nsured ngainst s by fire, hnzards inctuded within the term vexiended coverage" and any other Jzards,
including floads at flooding, for which Lender regjuires insurinee. This insurancy shall be maintalned i the amounts wd
far the periods that fender requires, The insurance earrler providing the insurance shatl be ¢hosen by Buorrower subject 10

it nat be anreasonably witliheld, 1§ Botgower (nils (o madniain coveTige deseribed ubave, Lender
with paragroph 7.

Leuder's approval which 8!
may, ol Lender's aption, ubliin coverage fo proteet fender's rights in the Propenty i aceondanee
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L s il reewals shall be pecepiible o Lender? el irrefude-s umuMungugc clouse, endet

. All tnsaraniee poticie
% shall have the right t bold the pulicics and renewals. {F [ coder reyuires, toprawer shull prompily give (o 1 ender all recoipts

{] of paid premiums andl renewal nutices. [ the event ul loss, porrawer shull pive prompl potice W the [nsuranee carrler and
fy o Lendet. {ender miy make proul of loss [ not made prampily by Purrower,

J Unless 1ender md (Jorsawer uthienvise aBree [ writing, Insusanee praeeds shinth b applied 10 festoration or repalr
U of the Property damaged, if the restoration of repodr 18 ceanomically feasible amd jonder's seeurity is nut tessened, 10 the
festoration of repair is not ceonamicutly [easible or 1endur's secnrily would he tesseted, ihe Insursnee proceeds shall be

conred by this Geeurlty lnstment, whether oruetihen Jdue, With niy eXCess piridd (0 Banrosvet. 1 Burrowes

applivd o thie s 8
ahandons the Property, OF does ot answet within A duys 0 autice Trom Fender that the fnsuranee carrier hns offered 0

settle & claim, then 1 cudet may colledt the insuraee proceeds. 1 euler muy use (e proweeds (¢ pepalr ot restare the Propetly
of to piy sSums gecured by this geeurity lustrament. whether or g0t then due, The d0-duy perlod with bugin when the notee
s glven.

Unless Fendet amd Barrowes otherwise agree writlung, any application ol proceeds 10 principat qhntl not exiend
OF pUSIpOe e due 2aie of the monthly paymeis referred o I parageaphs { e 2 or change e wmow of the puymentd.
1 under paragtaph 13 Property is acquired by fendet, Horawer's tight 1o iy inswranee policies i proeeeds resulting
(rom damage to the fiopetty priveto e neipuisition shall (s o Lender o he extent of the sums seeured LY Wids Seewchy
Instrument immedintely piee o the acyuisition,

6, Qccupancy, Presesonnion Maintenanee and Protection of the Yroperlys Borrower's Lonn Apphiention;
Leascholds,  Borrowet shalloesapy, extublish, pud use e Praperty 8% ormwer's prineipal residence within sixty duys
after the execuhion of this Seeutity [astrument anel gl continne o oeenpy the Popenty o8 Bormwer's prineipul residence
for at leust one year after the daeof aecupaney, niless [ cder niherwvise agiees iy writing, which cunsemt shult nuot bo
unteasonobly withheld, ar unless exleT 1 LT TEATIIEES exis which are ey Horrower's control, Barrower shall not
destroy, damage ur jrapuit the Property, wios the Property 0 deteriurate, of commit wuste vib ihe Propesty. Borrwer shll
be in defanlt 40 any forleitre action or proce ding, whethet civil ot eriminal, 18 bogan thi 10 {ender's good (v Judgment
could result in forfeture of the Property protherv st muteriaily fmpuir Tie Hew erested by Ihis Security Instrament o {ender's
security interest, PBoTavEL ity Cure yucl 0 defavid and reinstnie, 4% provided i paragraph 18, by cousing tho teton ot
procecding W g dismissed with @ kg that, o | giirs pood Fulth determination, preclndes [orfettare of the Horrower's
itegest i the Poperty or other materdal jupadrment of the Hen crented Ty (his Gecurlty Hstrument o1 Lender's seeuity
intetest, Borruwer shal also be 1o delaul il Borrowet, during the loen uppliviion provess, pave aerfutly ulse ot Innecie
infurmalion ot slatemes W jomlee (06 Fatledd w provide Jeteed with any materisd information) I copneetion with the lown
cvidenced by the Note, fncliding, but at Himited o, FEPIESENLEINS cuneetning Horrower' s aecupiney ol the Property as
a principal residency, 10 this Seeurity Instramei! {5 on 1 leasehold, panawer shall comply with all the provislons af the lease.
(§ Borrower gequires fec title to the Property, e feasehold und (e ev e shull not perge unless Jomler apprees W the

merger 10 writng.
7. Protection of fender's Wights in the Propertys 10 Barsower Tuls 18 peclorm e cavenuis il pgrecmums
contained i this Seeurity Instrament, or there is ulegol proceeding (hat may signdituntly affect Lender's rights fn the Properly
aicli ps 8 proceeding i hankrupicy, probate, [ur condemion of furfeiture vria anforee biwa ot reguttions), e §ender
may do and pay for whatover i nECessary v protect the vatue uf the Propedy andd Ltler's tights i the Propenty. Lender’s
actions may include paying iy sums secured by o ten which has priorily over Wil Secucy Tnstrument, appeating in court,
piying reasanauble atorneys’ fees aud entering vn the Propenty 0 mitke tepalbrs, Althwingh bender 10y rke aetion under
this paragraph 7, Lender dues not fave o du s

Atly dROUIES Jishursed by Lendet under this pragraph 7 shall begnime additiconal debl el Pratnwver seeured by this
Seeurity nstiument, Unless Borrower and Tender pgree 10 ather enns vl payment. these ot all bear interest from
the date of dishugsement at the Nute raie il xholl be payabie, with interest, upont potlee from | epder o diarrower request g

999019 96

payment.

8, Murlgage lasurance, U 1eader required mofiguge lnsurince as 4 vondition of making the loun yecured by s
Seeurity tnstrument, Borrowet shall pay (he premiums reguired 10 matntnin the MONRIEe surance I effeet, i, for any
reason, the MOREES JnSUTATICE COVCTRES required by | cuder lPSES OF ceases 1o e fn effeet, Horrawer shall pay the premiums
reguired © abtain coverge substanttally equivatent 0 e mortgage nsurmee previvusty i elfect, mu cost sulistantindly
eguivalent to e cost W Barrower of the monguge jnsurance ptcvinu:“ly in effeet, fram an aliernale MuTIgREe {osurer nppuwud
by Lowder, i sutstantially pyuivatent moigage faserance cuverage s nal avadlabie, Borrawer shall pay t dender encli maonty
a sum eustal 10 one-twelfth of the yearly morigise insuranee premium buing paid by Borrower when (e insutinee cuveruge
lapsed of censed to be in effect, Lender will aceept, use andd retaln these (yments o8 i juss reserve in few of moiguge
jnsurance, Loss [eseTve payments may no longer be required, ol the uption of | ender, if morlgage [SUTANCE COUVETUEE (In

the amount wid fot the period that 1ender requines) provided by an insures approved by [ cnder ngain hecomes available
1, of o provide & loss

and 1s obtained. orrower shall piy the premiums required 1o maintain morgige [ysurance fn effee
reserve, until the reuirement for morigige fnseraice ends i aceordanee with any wiliten aprecment Letween Bursuwet

and Lender of applicuble law,
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i Y, Inspection, Lende of its agent may make reasonate entries upon ud jnspretions af fhe Property, 1 ender sholl
2 give Borrowet patice At the dine ol ar privr o an fnspection specilying rensonable cause fut the fspection.

! 10. Condemnation. ‘The proceeds of any award of claim for damages, direet or consecquentinl, i conneetion with
f{_,! any condemuation vt other taking of any patt of the Propetty, ue for conveyanee in liew of candennation, e hereby assigned

Y and shull be paid to Lender.
) In the eventof wotal taking of the Propesty, the proceeds shall be applied 1o the sums seeured by this Securily Instrument,

whether or not (hen due, with any excess paid to Borrower. 1 the event of @ pariial wking of the Property fn which the
{air market value of the Property immediately belore e 1aking is cqual o o greater (han e wimount of the sums seenred
by this Security Instrument immediatety before the taking, uniess fotower and [ cnder OUherwise upiee in writing, the sums
securedd by this Seeurity Instrument shall be redueed by e anunt of the proceeds multiplied by the (ullowing fraetion:
(a) the wolil amount of the sums seurcd smmediaiely before the Laking, divided by (1) e fair markel value of the Propety
immediately before e taking. Any batance shatl be paid 10 florrower, fn the event off 8 pittial wking of the Property in
which the fair marke! yalue of the Propenty immedintely before {he taking is less than the amount of the sums secured im-
mediately belore W iuking, unless Rorrawer and Lender ollierwise agree in wiiting vr unless applicable Jaw otlierwise pra-
vides, the proceeds gt bie applied e the SUms seeured by his Seeurily lusiument whether or pok e sums 410 then due.

{f the Propeity i8 pandoned by Borrower, ot if, after nutice by [ender W Horroawer it the condenaner offers v
make tn award of soutle 2-ctaim for damages, Barower Dails W0 pespund 1o Lenler within 3 days alter ihe date the notice
is given, Londer is authorized 1 votleet aned apply the proceeds, ot its option, either 1o restoration or repair of the Property
ar 1o the sums secured by this sty Inslenent, whether or nal ihien s,

Untess Tender and Bortowes cihwrwise agree it wriling, a0y application of proceeds 10 principul shall nut extend
or pusipone the due date of the manthly eeyments roferred tin pasagraphs { and 2 or change the amount of such paymesnts.

11. Borrower Nut Relesed; Forbepigree By Lenider Not n Waiver. pixtension of the jime for payment @f
modification of amunization of the sums seeurs! by this Security lnstruntent granted by ] endier 10 Uy SICCessor i uiterest
of Borrower shatll it operate 10 release the labiiity of the origingl Buirawer ar Burtawes's SUCCCessOrs i lterest, Tender
shall not he reguired 10 comumence proceedings apallist any sueeess i interest or refuse 0 extend time for payment e
otherwise Mty anrtization of the sums secured Oy b Seeurily lnstrument Dy 1eason of ay demand nade by the otiginel
Borruwer O Hurrower's SUCCCSSS i Juterest, Any (urbearance Ly tonder in exerelsing ay sight or remedy shatl not he
a waiver of ot preclude the excrelse of any right of remedy.

12, Successors and Assigns Bound; Joint and everw! aubility; Co-signers, The covenants agreements af
this Security Tustrument shalt bind and benefit the suceessans b assigns of .cnder and Horrower, subject L the provisions &
of paragraph 17, Burrawer scovenants ang agreements gl be jeiorand several. Any Horroswer who coesigns (his Seeurlly o
[astrement bt does pat exceute thie Now: (a) is co-signing this Seeanity dastrament ouly o menigage, grint ancd convey thit c":
Burrawet's interest i the Property unelet the terms Of Hils Geeurlty dstvaments (1) Is ot personally abligated o pity the e
qums secured by this Seeurity Instrument; and (¢) pgrees thit 1 ender il @y ailiur Burrower iy BRece v extend, modily, o
forbenr o make w0y pecommodations with regart 1o (he erms of this Seeurity nysiment or the Note without that Borrower's G
cunsent.

13. Lonn Charges. I the lua seeurcd by 1his Security Instrumet s suleeian 8 law which sels maximum houn &
charges, and that Jaw is finally [nterpreted so it the inmerest or ather loan chnrges colleeied or o be collected in conpeeHon
with the loen exvevdd thie permiticd Hmits, thent (4] oy suel lony chatge sl e redueed Y P pcn eeestary o reduee
the charge 1ot peruitied Wit ant () any sms already colleeted oo Borrower whichexepeded permitted Hidts will
be relunded W Borrower.  cider may choose mitke tis refund by teducing the prineipal oweelaier the Note vt by making
g dreet payment ® gorrower, (L0 refund reduces prinepal, the reduction will be peitted us o pratin prepuymeit withow
any prepay mett charge et the Note,

14, Notices.  Any gutiee 10 Borrower provided for in Wiis Sceurlty jnstrument shatl be glves by delivering i o
by mailing it by Tirst class mafl unless applicable fiw TUijiies use ol anuther merhod. ‘Ihe notiee shull be direcred 1o e
Property Addiss of any ather address Bogrower destgnates by potiee tu Tender Any notice © { ender shull be piven by
first class mail (0 | ender's address squitd eretn or iy uthet address §ender designoes hy netive (o Borowet. Auy notice
curlly lnstrumet! shalh be deemed 0 faye been glven o Barrower ot Jauder whien plven w8 provided

-

provided for it this 8¢
in this parngeaph.

15, Guyerning Law; Severabllity. ‘This Secwrity fstrugnent shall e gtwun\cd fy federal 1w and e law ol the
jurlsdiction in which the Propetty is Jacatedl, n the event Ut Ay provision of clause of 1his Securlly Instrument OF thie Nuly
confticts whh applicuble oW, sueh conthict shatl nol WlTest ether provistons of this Seeurity Jistrument oF the Noto which
cun be given effect withuut the confileting provislow, o il end the provisions of Wils Secority tnstrament and he Nute
ate declared W he severahle,

16, Burrower's Cupy. yorower shall he piven one conformed copy of e Note i of this Seeutily fnstrupient.

{7, ‘Trunsfer of the Property or u Peneficind Interest in Borrower, I Al or any pau ol e Propeity or
fnterest bn s sold ot transferred (oF {[ a benelicinl interest i Borower i8 qoldd ar trunsferred and Bogrower 18 not patural
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Y person) without Tender's priot writlen consent, Tender miy, ut ity oprion, at dn fult of all sums
W gecured by this Geeurity lustrument, Howeven, ik option shall tie exereised by Lender i exereise B prohibiied by Ledenl
4 lawasolthe Jute of this Security Instrument.

) I Lender exereises this option, Vender shall give Butrawer wutice of neceleraon, The notlee shall provide o period
i of ot less Mg 30 days from the dute the notlee Is delivered of mafled within which Burroaver must piy all sums seeured
"f by this Security {ustrnien, 1L Bormver falls to pay these SRS privr o the expirntion ol this perfod, Lender muy lnvake
¢, wy remedivs peemitted hy this Security Instrament without further nutiee vt deand oi Borrower.

i8. Borrower's Right to Reinstate, 11 Dorower meets certain conditiong, Butrower shatl have the rlght o dinve
enforeemens of 1his Seeurity Instenment Alscontinued at sy e priog to the curller of: (#) § duys (o suelt other periud
as appieable law may specily for reinstatement) before sule of the Propeny pursuint o wny power af sule contutned! e 18
Seeurlty lnstrument; of (b) entey of & judgment cnlorclng this Seeurlty Tnstrument. ‘Phose conditions are thit Borrowen
(1) pays 1ender alf sums which then would be due under 1his Sevarity Instrumett and the Note as if no aeceleration bind
oceurred: () cures any default ot any other COVENDINS OF BRICECHlE, () pays ull expenses ineutred {n enloreing this Security
tustrwnent, inchoding but nat limited 0, reasenable attameys’ fees; g () takes quelh netion as Tender muy reasonably
FeGuire 10 asSUFe thir the lien of this Seeurity Instrument, [ endet’s flghis in the Propesty mul Rosrower's ohligation 10 pity
the sums secured by WisSecucily nsirument sl contitme anchanped, Upon relnstatement by Horruswen, ihis Seeurity tue
strument and the obligaipas secured herehy shall comain Tully elfeciive 18 i o aceeleration had vecurted, However, this
rlght to reinsiate shall totapydy n the case of nceeleration under paragraph 17

19. Sale of Note; Chanpe o< oun Servicer,  The Now ord portind fnterest in the Nute (ogether witlh this Security
[nstrument) may be suld one orwore times withioul prive putice W Borrower, A sile iy reslt i o change T the ity
(knuwn as the n]oun Serviver) Hat eolleets monthly payments due under the Note and this Security Instpument, Fhere
also may e ong vr changes vtdlieo o Qepvicer nreluted o 2 qale of the Mote, 1 there is @ clinnge of the Loan
Servicer, Borower will lie given writlett poiee of the change i aecurdinge with parngraph 14 above and wpplicabile taw,
‘The netice will st e name and address af the new Toun Gorvicer aud the nddress o wihich paymems should be mude.
e notice will also contain any oiher informuior requited by applicable law.

20, linzardous Substances. orrower shidlaer cause of permil the Preseice, use, disposal, slorage, o relense
of any 1lazardous Substances on o in the Property. L arrowet st ot do, nor atlow payone else to dhoy, snyithing alfecting
the Property thal is in viotation of any avirunmental 1aw, The preceding Wwo sentenees shall nol apply W the Prescigce,
use, O slotage on the Property ol small quantitics af Tiazandaus Substanees fhat aite generally recagnized o be appropriate
1o pormal residential uses aad 1o maintenance of the Prupen s

Borrower shall prompily glve | ender written nutice of Wiy prvestigation, claim, demusd, luwsuil of other action by
any governmental of regutntory ageney of privaic party invelving the Property and iy Hazardous Substanee of
Environmental faw of which Borrawer has setual knowledge, 1 bpsraves \eurns, of i notified by any govemmental of

egulatlory authority, that any removal ot other remedintion o ay Huzardous Substanee atfeeting the Propenty {8 necessury,
Borrower shall prampily take all necessary emedial actions i ageopnee Wit Ppvironmental Law.

As nsed it this paragraph 20, "Phazandous Substpnees” are those substances delined as toxle or hazardous substanees
by Epvironmental Lay and the following substances: gasoling, kerosene, other flameible vr ki pettoletm praducts, toxie
pesticides and herbicides, yolatile solvents, materials comaining asbestas or form aldchyde md radiouctive materinls, As
used in this paragraph 20, sppyironmental Law" means federal luws and laws of the jutishiction where Whe Froperty 18 locuted
that relate to health, safety or euvironmental protection,

NON- UNIFORM CuvENANTS. Borrower e Tender further covenunt and agree ns foliwel

2. Accelerntion; Remedics, {onder shall give wotice (o Dorvower prioy (o peeclerigen following Borrower’s
Dreach of any covenant oF apreement in (his Securlty Instrament (il not prioe (0 pecelerndon under purngraph 17
unless applicable faw provides otherwise), Vhe notice sttt specify: (W) ihe default; () {he netion seqquived fo care the
default; (©) a dute, not jess thun 30 days from the date the notice is given to Borrowes, by which the defuult must
e cured; and (d) that failure to Lure the defuvlt onor before the date specified in the nofice may result in aceeleration
of the sums secured by this Security fustrument, foreclosure Iy judicial proceeding and sute of the Property. Yhe nutice
shatl further inform Borrower of the vight to reinstate after acceierntion and the vight to pssert in the foreclusure pro-
ceeding the nonsexistence of 0 delault or any other defense of Burrower to aceclerntion and forcclosure, 101he defnult
is not cured o or hefore the dnte specified in ghe notice, Lender ut ils uption may reguire jmwmedinte payment in full
of all sums secured By this Seeurity Instruament without further dernand ang may foreclose this Security Instrument
by judiciat procecding: Lender shuli be entittesd to coliect ult LXPURSeS jncusred in pursuing the remedics provided in
this parageaph 21, including, but not limited to, reasonble attorueys’ fees and costs of title cyldence,

23, Releuse.  Upon payment of sl sums secured by Ihis Sceurity Instrument, fender shuil relense this Security
strument. Borrawer shatl piy any recogdation Costs. [ ender may charge Borrower 1 Tee for releusing this Seeurity
pastrument, but only if the fee is paid oy third panty for services tendered anel 1l charging of the Tee 18 permitted under

98‘301‘895

applicable law.
23, Waiver of Homestend,  Borrower waives all right o pomesiead exemphion i the Property.

form 3014 9/90 {page 5of7 pages)
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LoT 151 IN TRET ADDITION 10 PRTER M. HOPYMAN' B GREATER PARK R1IDGE SUBDIVISION, !
BEING A SUBDIVICION QF THAT PART OF % SOUTH 90 nobs OF THR wgaT 1/2 OF ™
RANUK 12 EniT OF THE THIRD "";

NORTHWEST 1/4 CF JECTION 22, TOWNBHIP 41 HORTH,
PRINCIPAL MERIDIAY, LYING NORTHERAST OF RAILROAD, ACCORDING TO THE PLAT THBREOF
‘ NECORDED NOVEMBIR 14, 1924 A8 8,678,336, IN COOX COUNTY, TLLINOIS. :

S DDOFO30 |

<
o
(%)
o
o
&
&




UNOFFICIAL COPY




T e
‘ P

o p-—
e Y 1
—

a i
i e

i

-t

T

UNOFFICIAL COPY,

are executed by Horrower
wed Tntar wnd shall amend

([ one ur Mo riders
W rider sholl be {neorpors
iis Securlly Instramest,

24. Niders o this Security Instoument.
with this Security Instrument, the caveninis and agreements ol cach suc
and supplement (he covenants and ug:ucmcnlsnflhiﬁ Seeurily Instrument as ifihe rider(sywered pastuf ¥
{Check upp\icuhle box(es)}
Cy Condominiom Wider 1 1ot Family Rider
C1 Bhweckly Poyment Rider

N Adjusiable fate Rider
evelopet Rider
(] Second Home Rider

d Payment Rider ct Planned Unit

0O Rae {mprovement Rider

0 Graduaie
[ Balloon Rider
O (’)lhcr(s)(:‘.pcclt'y]

DELUW,
uted Ly

ystrument

rrined in this geeurity It

Puorrower aceepls and agrees W ihe terms and covenants cott
ceorded with it

1Y SIGNING
Hntrawet and t

aod in any ridey{s) exer

Winesses:
/’/] / - /" s .

T TR eeerarases R R (4 /4&«4 < I (Sead)

ROBERT ML JLRSKI Hanuwet

................................

.............

...............(Suul)

/'- . . -~ e ! ’ v
Mitn e 34 (0 g
""""""""""""""""""""""" L

.................................

qr901t

.................(chl}

. e . e ””“‘“”“‘“‘”“” -l!mmwcl
SHunowel
form 3014 0o (page 0ol 7 pege)
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nq - ,
E?; STATEQE [TEINOIS, O w-v)F\ {ounly ss:

1
'; 5, AL Ve WY u_.nxa(uxxx.b._.n.\.,_ s Notary Pubilic in and for sufd county and state,
ot .,

f,  dvhereby cortily shat - ROBERT MELERSKIL, AND CIRISTINAF. M ELERSK] HUSBAND AND WIFL

, persanatly knowi o e 1o be the same persongs) whose name(s) fafure

subseribed w the feregoing instrumient, appeired belore me this day in persow, aiid ackoowledged that he/she/ihey

signed and delivere:d the said instrument s histherltheir (ree and voluntary act, far the Uses and purpuses (herein

set forth.

Given under my Vaivl and official seal, this Vit day of ARRILL , 1V 96,

My (,“n‘m‘d.‘tlnu LKI’HL-\- Y
JE—— \.,_. ‘E _-). J—-. L.m‘_\_ ,‘_ }..—\.:‘l@:&.&-_
3 —ﬁ ) y \

Netaty Puliie

"":)ff‘:ICiAL SEAL"
BETTE RICHARDSON
NOTARY P34/C, STATE OF ILUINOIS
MY COM#iS/oN EXPIRES 10/21/97

WARARANAPS A &

9£901IC9b

form 3014 0/90 {pnge 7 of 7 pages)

STRLN LT NEW
CLOSER TD: 10492 R

e







W‘—"——'

ff,; U N O F F I C I A I_ C O P‘w“‘w“m“

ADJUSTABLE RATE RIDER

(1 Year Trensury Index - Rate Cups)

IS ADJUSTABTE RATE RIDER is mude s AT R s Y of - ARB 98 and s
incorpotated ito and shalv e deemed 0 smend aned supplement the Mongage, Deed of “Trust o Seeurity Peed (e
"Geeurity [nstrument”) al thie same date given by the anlersigned (the sarrowet!) 10 seelre Barrowes's Adjustable

Rate Note (the "Note™) 10 ....’.i'.l.l.l:';.wli;hlé’.\hi.'l.\.-.(.l.(:lﬁ..(:!.?Ml.'N.‘i.Y .............. e e e et

..... peensrrineees (UBE ) endert) of the same due and cavering the ppeny deseribed in

............................................................

lﬁZ\!..Li.(.)..Ql!.t\."l‘.l:\MU.l"...l’M&li.“.“J.(.il'},.l?..lr\N).lﬁ.(\\‘.\!(\ﬁ:m"m..........................................................,..................................,
[Fuperly Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXINUM PATE THE BOR-

ROWER MUST PAY.

9£903IL 96

ANDITIONAL COVENANTS, 10 addition 1o the covenants auidagreements made in the Secusity Instrament, Horrower

and 1ender Luther covenant and agree bs follows:
A. INTEREST RATE AND MONTHILY PAYMENT CHANGEY
‘the Nate provides foran nitial fnterest rate of Y -y R R L provid
the monthly payments, is {ollows:
4. INIEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest raie [ will pay may change on the first day of oo YA T s fom et 0
gvery 1210 month therealler. Each dute ot which my inlerest rate could change i callesd nr Chanye Lme.”
{B) The fndex
Peginning wilh the first Change Date,
average yicld on United States Treasury securitics adjusted 1o constint W
Federal Reserve poard, Uhe muost recent Index figure available as of the date 45 days before e

es for chunges in the {nterest rute andd

..., and on that day

my frucrest TiHe will he tased onoan Index Vhe wpder” is the weekly
wurily of 1 yeal 03 made available by the
i Change Date 18 called

1]

the "Curient fndex.
i the Index is no Jotiger availobie, (e Nuie Holder will chiovse @ new in

inormation, ‘The Nate {iolder will give me notice ol this choiee.
© Catcutation of Changes
CEIREEANR. e

Jefore each Change 1Dale, the Note Holder will calculate my new interest rate by adding .

INGL AL e percentage puim(s) (ol 6 ) w the Currenl tndex. The Nole Hotder will then round the
Subject 10 the {imits stated n Section

result of this addition to the nearest une-cighth of one pereeitage point (.1255).
4(D) helow, this rounded amount will be my new interest rate until the next Change Date,
‘Ihe Nute Holder will then determine the amount of e moathly paymet vhat would be suflfcient 10 tepay the

unpaid principal that 1T am expecied 0 owe at the Chonge Date in full on the Muturity Date at my new interest rate Qo
substentially equal payments. ‘The resubt uf this calculntion will be the new amonat ol my muonthly payment,

dex which is based upon comparable

aptanrenand

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Singls Family - Fannlo Mao/Froddle Mac Uniform instrumont Form 3111 3/8!
STL&LA AN
Rov, DL-(FPUS
cLOSKI L fat COPLEY: 1ot ) - Ratwin lo Lander 1238 (RoW) 198
LUANT pool901ate } -l' I| . I'l}l'l‘ol""
Aok A

T



UNOFFICIAL COPY +




(1)) Lhmits on Interest ltuLJlNO F F I @J
The inleiest raw L am sequited o PRy 7 the He € A ; Iv_il‘. gt th{)t “tmﬁ'}’r or leas thun
gl Loy

..... 4878 ... Theyeatier, my fterest pe will never be fnerensel ur decre sinple Chinge Pale by more
than twi perceiiage puints (2.0%) from the e of nerest 1 have heet paying jur the p:cucding welve moniis, My
inteTest re will never he greier thap ‘1“75'/:
(1) Effective Pate of Chunged
My new jterest rae will begome elfevtive bt caely Clinge Dates 1 will puy the amwrunt ob my e manthly poyment
beginning ob the [Tirst monhly payment dute after e Change we il the amoud ol my monthly puymei chanyes
again.
(1) Notice of Chunjes
‘the Nowe Hokdet will detiver ot mufl o me # potice vl wny chinges inmy interest e i amoun of my monthly
ayment belore e effeutive date ol nny chiahge. “The ntice will fnehude {nformution reguibted by law o e glven me and
also the title and telephone pumber of @ purson who will puswerany questton 1 moy have regnrding e norkee.

B, FRANSFER OF T PROPERLY ORA BENEFICIAL INTEREST N SORROWER
Unifarm Cavenian 37 bi the Seeurlty fastiument 18 reinded 0 rond us folluws:

Trmter ol (he Sraperty orn Beneficind Inberent In Buryuswer: 1 alh or any patd of e thopeny or jy (presest in fLis
suld ot eansierred (W i) n beaeticial jntetest in Horrower 8 sofd af pransiermed ael Lograwer fs ot W pwsural person)
witliout tender's prior yriven cungent, Tender mitky ab fis uptisty respulre immedinie puyment i Tull of it wuma secutedd
by this eenrily lastrument. Vowever, s option ghall not he cxerelsed by tender i exerelse 18 pruhlhllcd by {ederal law
s of the dite of Wils Seewriy mstpament. {ender also shall oo exerelse (his option il @) Borrower cinses o b
qubmitied W {ender inlonnakian ceohied bY Lcider o eviluate (he Hended wraualeree ws 100 new loan wore etng made
o the trans{erees and Q1) {ender sepsonpbly determines it fomder's geenrily il not ne hnpotred by the loun
assumption and (s he sk ol @ Lench vy cavetiant ur pgree et in this Secutlty nshument 18 accepruble W0
1endet,

“to the extent pcrmiucd by appiicabie law, 1ander may chirge 8 rensonabie fee as i gunition 1o { ender’s consent 10
the loan aysumplion 1 endder Moy plso T ihe trumsferee sigh an gssumption agrecment it s peceplabio 10
{ender and that oltipates the wansleree 10 ke ot the promises and gpreements nude fun e Nute wd in Ihis Seeurity
pstrument, porsawer will continue 1o be abligied under dhe Note this Sveurlty pstrument uniens pender relunses

Bogrower 0 writing.
if Lender exercises the pption 10 eruitre immedinge pay et in full, Jander Jhnll pive Bonower nutice of neculera

thon, Yhe notiee shall provide @ perind of not less het ) days Lo e date the putiee 18 delivered of mutled within
which Bureower must pity wll swns geeured by Vs Seeunity ystrument, pogrower Lufls W puy these sums privr 0 the
expiration of ihis perivd, ender may invoke wy romudies (:ﬂ:q\htttl by this Seenrlty nsirument withaut funher nuatics

of demund on Hotrwer,

By SIGNING BrLow, Durower qeeepts . grees W (he tuoms ad coveniia contained i this Adjusiuble Rut

Rider.
y 4 YA / .

ANl
ROVBERT MEL ERIR? DoHo:

]

/ﬁ/g_a (T J / l)( (4 e_/? (/M(
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