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MORTGAGE
b ) THIS MORTGAGE ("Sceurity Insirument") is given an April 18, 1996 . The mortgagor is
S CESAR A. SCIAMMARELLA 20 ESTHER E.
SCIAMMARELLA, HUSBAND AND WifE

™ /

o0

d ("Borrowcer"). This Security Instrument is given to v{LLIAM BLOCK COMPANY, THE

which is organized and existing under the laws of the State of 1ilinois , and whose address is

(/) 254 NARKET SOUARE COURT LAt FOREST, 1L b3P4s

(“Lender"), Borrower owes Lender the principal sum ofTwo Hunired Forty-Threse Thousand and No/100

Dollars (US.$ 243,000,00). This debt is evidenced by Barrowe s rolc dated the same date 0§ this Sceurily
Instrument ("Note?), which provides for monthly payments, with the fuli-deot. if not paid carlier, due and payable on
May 1, 2028 . This Sccurity Instrument securcs (o Lopder: (n) the repayment of the debt
evidenced by the Note, with interest, and all renewals, cxtensions and modificatioss of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Seeurity Tnstrument; and (c) the
performance of Borrower's covenants and agreements under this Sceurity Instrumest and the Note, For this purpose,
Borrower dacs hereby mortgagt, grant and convey 0 Lender the [ollowing d eserbed  propeety located in
C0OK County, Winois:

15901E%6

SEE LEQAL DESCRIPTION ATTACHED

TN TLE INSURANCE

17032200201457
which has the address of 175 EAST DELAWARE PLACE, #7008 CHICAGO
[Street] [City)
Winois 80611 (“Property Address™);
|Zip Codel
ILLINOIS-Single Family-Fannie Mas/FreddieMao UNIFORM INSTRUMENT Form 3014 9/80
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B & TOGETHER WITH all the improvements now of herenfter crected on the property, and il ensements,
{} appurtcnances, and fixturcs now or hereafter n part of the property. All replocements and additions shall also he
§; covered by this Security instrument, All of the forcgoing is relorred to in this Scourity Instrument us (he "Property.” '
i
'1’ BORROWER COVENANTS that Borrower is lawfully scized of the estate herehy conveyed and has the vight
to mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrinees of record,
Borrower warrants and will defend generally the title to the Properly ngainst all claims and demands, subject Lo any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniforny covenants
with limited variations by jurisdiction to constitute a wnilorm seeurity instrument covering real property.

Tax 1D Number

UNIFORM-LOVENANTS, aorrower and Leader covenant and agree us follows:

1. Paymen: of orincipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when
due the principal of und intorest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxcs &nd Insurance.  Subject 10 applicable low or 1o & written waiver by Lender,
Borrower shall pay to Lender /o the day monthly payments ure due under the Note, until the Note is puid in
full, a sum ("Funds’) for: () yearly taxes and asscssments which muy sttain priority over this Sccurity
[nstrument as a lien on the Property b} yearly jeaschold payments oF ground reots on the Properly, if any; (c)
yearly hazard oF property insurancc pieminms; (d) yeurly flood insurance premiums, if any; (¢) yearly mor{guge
nsurance premiums, il any; and () tny Jums paynble by Borrowet 1o Lender, in nccordance with the
provisions of paragraph 8, in ficu of the payment of mOrigage insurance premiums. These ilems are ¢atled
"Escrow ltems.” Lender may, at any time, coiiest ond hold Funds in an amount not to exceed the maximum
amount a lender for a federully related mortgage 1oan may require for Borrawer's cscrow account under the
federal Rcal Estate Settlement Proccdures Act or 197528 amended from lime to time, 12 use 0l e
seq. ("RESPAT), unless another law that applics 1o the Funds scts o lesser amount. If s0, Lender may, at any
time, collect and hold Funds in an amount not to excecd Abs lesser amount. Lender may cstimate the amount ‘g.
of Funds duc on the hasis of current data and reasonable (estimales of expenditures of future Bscrow ltems OF o4
otherwise in accordance with applicable law. p

The Funds shall be held in an institation whose deposits  are ipsurcd by a federal agency, [
instrumentality, or eatity (including Lender, if Lender is such an irstitulion) or in any Federal Home jJosn N

)
e

Bank. Lender shall apply the Funds to pay the Escrow flems. Lender raay not charge Borrower for holding
and applying the Funds, annually analyzng the cscrow necount, Of yeiifying the Escrow ltems, unless Lender
pays Barrower interest on the Funds and applicable luw permits Lender ta-miake such a charge. However,
Lender may require Borrower {p pay a onc-lime charge for an independent real cstate tax reporting service
used by Lender in conncction with this loan, unless applicable law provides othafwise, Unless an pgreciment i
made or applicable law requircs interest to be paid, Lender shall not be requircd topitt Borrower any interest
ot carnings on the Funds, Borrower and Lender may agree in writing, however, Lhat Pizeest shall be paid on
the Funds, Lender shall give to Borrower, without churge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds arc pledged
as additional sceurity for all sums sccured by this Sccurity Instrument.

If the Funds held by Lender cxcced the amounis permitted to pe held by applicuble law, Lender shall
account to Borrower for lhe cxcess Funds in accordance with the requircments of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Bscrow liems when due, Lender
may so notify Borrower in writing, and, in such casc Borrower shall pay to Lender {hc amounl necessary 10
make up the deficiency. Borrower shall make up the deficiency in no mord than twelve monthly payments, al
Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquite of scll the Property,
Lender, prior to the acquisition Of sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as 2 credit against the sums secured by this Sceurity Instrument,

3. Application of Payments. Unfess applicuble law provides otherwise, ull payments roecived by Lender
under paragraphs 1 and 2 shali be applied: first, to any prepayment charges duc under the Notes second, to
amounts payable under puragraph 2 third, to interest due; fourth, to principal duc; nnd last, (0 any late

charges duc under the Mote.
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. 4. Charges; Liens. Borrower  shall pay all laxes, assessments, charges, fines and  impositlons
ﬁ altributable to the Property which may attain priority over this Sccurity Instrument, and leaschold puyments o
(} ground rents, if any. Borrower shall pay these obligations in the manner provided in purageaph 2, of if not paid
¢, in that manner, Borrower shall pay them on time directly to the person owed payment,  Borsower shall
by promptly furaish 1o Lender all notices of amounts 10 he puid under this parugraph. 0 Borrower makes these
i paymenls dircctly, Barrowcr shall promptly furnish to Lcndcr.rcccipls cviddencing the payments.

Borrower shall promptly dischurge uny licn which hus priority over this Securily Instrament unlcss
Borrowee: () agrees in writing lo the payment of the obligation seeured by the llen in o maaner neceptable to
Lenders (b) contests in good faith the licn by, or defends against enforcement of the lien In, tegal procecdings
which in the Lender's apinion operute to prevent the enforeement of the lien o (¢) secures from the holder of
the licn an agreement satisfuctory to Lender subordinating the lien to this Socurity Instrument. il Lender
determines that any part of the Praperty is subject lo & lies which may altuin priority over this Seeurily
[nstrument, Lender may give Borrower 4 notice identilying the lien. Burrower shall sntisly the licn or takc one
or more of the actions set forth above within 10 duys of the giving of notice.

S, Huzard ‘or-Property Insurance. Bareower shall keep the improvements v existing or herenfer
erected on the Properny asurcd against loss by fire, harards included within the term wextended coveruge’ and
any ather havards, inciudiog-(loods or flonding, for which Lender requires Insurunce. This insurance shull be
maintained in the amounts wid for the periods that Lender requires.  The insurance currier providing the
insurance shall be chosen by Porawer subject 1o Lender's approval which shull not be unrensonubly withheld.
1 Borrower fails to muintain SovCrLge deseribed ahove, Lender miy, at Lender's aption, obtuln coverage (0
protect Lender's rights in the Propertyn aenordance with paragraph 7.

All insurance policics and rencwals shall be neceptuble to Lender and shull include a standard morigage
clause. Lender shull have the right to (hold the policies and renewals, | Lender requires, Borrower shadl
promptly give 10 Lender oll receipts of plisi premiums and rencwal notices, (n the event of loss, Borrowcr
shall give prompt notice to the insurance cirsicy end Lender, Lender muy make proof of loss il not made
promptly hy Borrower.

Unless Lender and  Borrower otherwise | wgrec in writing, insurance  proceeds  shal be upplied W
restoration or repair of the Properly damaged, if the restoration or repair is cconomically feaiblo and Lender's
sccurity is nol lessencd. 1 the restoration of repair is rot ceonomically foasible o Lender's seeurity would he
lessencd, the insurance praceeds shall be applicd 1o the sint wecured by this Seeurlly Instrument, whether of
ot then dug, with uny CXCess puid to Borrower. if Borrower “uhuedons the Property, or docs ol answer within
30 days a notiee [rom Lender thit the insurance carrler hus offeryd 1o settle o cloim, then Lender may colleet
the insurance proceeds. Lender may use the proceeds 0 repuir OF restuse the Properly or (o pay sums secured
by (his Seeurity Instrument, whether or not then due, The 30-day period wi! hegin when the notice is glven,

Ualess Lender and Borrower olherwise ngree in writing, wny upphiation of proceeds (o principat shadl
not extend or postpune the due date of the monthly payments ceferred to-in pecagraphs { and 2 or chango the
amount of the payments. 1f under puragraph 21 the Properly s neruired by Conder, Burrower's right to awy
insurance policics and proceeds resulting from damuge to the Property prior 10 the aequlsition shall puss Lo
Leader to the extent of the sums securcd by this Seeurily [astrument immediatoly prior to the acyuisition,

6. Qccupancy, Preservation, Malntenunce and Protection of the Property: Borrsraes's Lown Applicution;
Leaseholds. Borrower shall oceupy, cstablish, and use the Property a8 Borrower's prieips residence within
sixty days after the cxcoution af this Security Instrument and shall continue o OCCUTY thu Properly s
Borrower's principal residence for at lenst onc year after the dute of occupuncy, unless Lender oiherwiae agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating  circumstances exist which
arc beyond Borvower's control,  Barrower shall not destroy, dnmage or impuir the Propesty, uHow the Proporly
to deteriorate, ot commit wostc on the Property. Borrower shatl be in default i€ any forfeiture nction of
procecding, whether civil or criminal, s begun that in Lender's good fuith judgment could result in forfeiture al
thc Property or otherwise materially impair the fien created by this Securlly Instrument or Lender's security
interest,  Barrower may Cure cuch o default and reinstate, b8 provided in paragraph 18, by causing (he uction or
proceeding to be Jismissed with  ruling that, in Lender's good fuith determination, procludes forfelture of the
Borrower's interest in the Property of other matcrial impuirment of the lion croated bY this Sceurity lostrument
of Lender's security interesl. Borrower shall also be in default If Borrower, during the loan application
process, gave matertully fulse or inaccurdte information or statements to Lender (or failed 1o provide Lender
with any material information) in conneetion with the Toan evidonced by {he Note, including, but not limlted Lo,
representations concerning  Borrower's  oceupuncy of the Properly &8 o principal residence,  1F this Seeurity
[nstrument s on @ lenschold, Borrower shall comply with )l the provisions of the lease. 1T Borrower neculres
fec litle to the Property, the leaschold and the fec title chall not merge uniess Lender agrees 1o the merger in
wriling.
MTGIL
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: 7. Protection of Lender's Rights In the Property. 1i Borrower fails to perform  the covenants and
- ggreements containcd in this Security Instrument, or there is 4 legal proceeding that may significantly affect
l;} Lender's rights in the Propetty (such us a proceeding in bankruptey, probate, for condemnation or forfcilure or
{1 10 enforce laws of regulations), then Lender may do and pay for whalcver is necessary to protedt the value of
b \he Property und Lender's rights in the Property. Lender's actions may includc paying uny sums secured by o
" lien which has priority over this Sccurity Instrument, appearing in court, paying rensonable attorncys’ [ees and
enlering on the Property 0 make repairs.  Although Lender may take action under this paragraph 7, Lender
dues nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 ¢hall become additional debt of Borrower
securcd by this Sccurily [nstrument,  Unless Borrower and Leader agree 10 other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upun notice from Lender to Borrower requusting payment.

§. Mortgage Insurance. If Lender required morigage jnsurance as 4 condition of making the loun
sceurcd by this Cecurity Instrumcnt, Borrower shall pay the premiums required to mainlain the marlgage
insurance in effect. A% for any reason, the morlgage insurance coverage required by Lender lupses or  ceascs
to be in cffect, Boriow:r shall pay the preminms required to obtain  coverage substantially equivalent to the
mortgage insurance provioasly in effect, al & cost cubstantially cguivalent (o the cost 1o Borrower of the
mortgage insurancc previotsiy in effeet, from an altcraale MOTIZUEC insurer approved by Lender. 1f substantinlly
equivalent mortgage insurancé roverage is not available, Borrower shalt pay to Lender cach month & swm cqual
to one-twellth of the yearly mor5age insurance premiun being paid by Borrower when the insurance COVCTage
lapsed or ceased 10 be in offect, Leadsr will aceepl, Ms¢ and relain these peyments as @ loss reserve in licu of
mortgage insurance. Loss reserve payments may no longer be required, ot the option of Lender, if mortgage
insurance coverage (in the amount and foi thp period that Lender requires) provided by an insurer approved by
Lender again becomes available and i otynined. Borrower shall pay the premiums required 10 maintain
morlgage insurunce in cffect, or to provide & bass, reserve, wntil the requirement for martgage insurance cads in
accardance with any written agrecment between Borsower und Lender or applicable law,

9, lInspection. Lender or its agent may muke reasonable enirics upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 1o an inspection specilying reusonable cause for the (5
inspection. o q]

10. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in e
connection with any condemnation or other taking of any part of the Property, or far conveyance in licu of FO'

&
U'l

condemnation, are hereby assigned and shall be paid to Lender.

I the cvent of o total taking of the Property, the procceus sho!t_be applicd to the sums sceured by this
Sceurily Instrument, whether or not then dug, with any cxcess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property imirsiliately belore the tuking is cqual to
or greater than the amount of the sums sceured by this Security Instrumess inmedintely before the tuking,
unless Borrower and Lender otherwisc agree in writing, the sums secured by iiie Scourity Instrument shall be
reduced by the amount of the proceeds multiplied by the fullowing fraction: (2} e total amouat of the sums
secured immediately before the taking, divided by (by the foir murket value of the Praperty immediately before
lhe taking, Any balance shall be paid to Borrower, in the event of a partial taking ov the Property in which the
fair market value of the Property immediately before the tuking is less than the amouat of- the sums seeured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or 0icss applieable law
otherwise provides, the proceeds shall be applicd to the sums secured by (his Sccurity fasrvaaent whether or
not the sums are then duc.

If the Property is abandoned by Borrower, Qr if, after notice by Lender 1o Borrower that the
condemnor offers to muke an award or settic o claim for dumages, Borrower fails to respond 0 Lender within
30 days after the date the notice is given, Lender is suthorized to collect and apply the proceeds, at its option,
cither to restoration or repair of the Property of to the sums sceurcd by this Security Instrument, whether or
not then due.

Unless Lender and Borrower olherwise ngree in writing, uny application of proceeds Lo principal shal
not extend or postpone the due date of the monthly payments referred 1o in parugraphs 1 and 2 or change the
amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not n Walver, Extension ol the time for payment
or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender o any
cuccessor in interest of Borrawer shall nol operate Lo roleasc the linbility of the origina  Borrower o
Borrower's successars in nterest. Lender shall not be required to commence proccedings against uny suceesser
in interest or refuse to extend time for puyment of atherwise modily amortization of the sums secuted by this

» MTGAIL Page 4 of 7 Revised Dale 01/01/0%




UNOFFICIAL COPY 0%

Fan




UNOFFICIAL COPY

Security Instrument by reason o any demand made by the originsi Borrower or Borrawer's  SUccessors in
interest. Any forbearance by Lender in excrcising uny right or remedy shall not be o waivor of or peechide
the cxercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Severnl Liability; Co-slguers, The covenanly i
pgreements of this Security [nstrument ¢hall bind and benefit the wuccessors and assigos of Londer and
Borrower, subject Lo the Provisions of puragraph 17, Borrower's covenanls amel ngreements shall be Joint
and several, Any Borrower who co-signs this Seeurily Instrument but dogs 1ot exeeule the Note; (0) s
co-signing this Seeurily Instrument only to mortgage, grant und convey that Borrower's intorest in the
Property under the terms of this Security Instrument; {b) is not personally oblignted o pay the sums
cecured by this Seeurity Instrument; and (€} ngrees thutLender and uny other Borrower iy agree (o
axtend, modify, furbear of make any accommadations with regard to the terms of this Sceurity Instrument
or the Note withocthat Borrower’s consent,

13, Lona-Charges. 17 the loan sceurcd by this Security Instrument is subject to n law which sty
maximum loan chatgss, and that faw is finally interpreted so thid the interest or other loun charges colleeted
or o be callected i srancetion with the loan excced the permitted limits, thene (n) any such loan charge
shall be reduced by he savount necessary 10 reduce the charge 10 the permitted fimit; and (h) any sums
alrendy collected from Bozsivor which exceeded permitted limits will be refunded (o Borrower, Lender may
choose to muke this refund Yy ceducing the principal owed undey the Nate or by making a direct payment
to Borrowet, 11 o refund redisad principal, the reduction will e treated us  purdiad prepayment without any
prepayment churge under the Note.,

(4. Notices, Any notice to Borrawer provided for i this Sceurity Instrument sl be given by
delivering it or by muiling it by first cass nnil unless npplicable law requires use of another method, The
notice shall he dirccied (0 the Property (dilress or any other address Borrower designntes by notice 10
Lender. Any notice {0 Lender shall be gived bY first cioss mail to Lender's address staled hergin or any
other address Lender designates ky notice to Bariower. Any notice provided for in this Security Insteument
shall be deemed to have been given to Borrower of Leneer when given 08 provided in Lhis paragruph.

15, Governing Law; Soverablilty. This Scusity tnstrumont shall be governed by federnl law ond the
lw of the jurisdiction in which the Property is located o the event that wny provision or clause of this
Security fnstrument or the Note conflicts with applicable - taw, such conflict shall not affect other provisions
of this Sceurity Instrument of the Note which can be given riivet without the conflicting provision. To this
end the provisions of this Sceurity Instrument and the Note nre decieseto be soverable,

16, Borrower's Copy. Borrower shall be given onc conformesi-copy of the Note pnd of this Security
Instrument,

{7. Transfer of the Property or & Benefclal Interest In Borrower If all or uny port of the Properly
of any interest in it s sold ar transferred {or if o benelicial interest in Burrower is soll or transferred and
Borrower is not a natural person) without Lender's prior writlen conseal, Leades may, al its option, require
immediate payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be
cxercised by Lender if excrcise is prohibited by {cdera! lnw as of the date of this Sceurily Inairament.

([ Lender exerciscs this option, Lender shull give Boerawer notice of necelersidoi, The notice shall
provide period of nol less than 30 days from the dutc the notice is delivered oF npiicd within which
Borrower must pay all sums secured by this Sccurity Instrument, If Borrower {ails to pay tiacie sums prior to
the expiration of this period, Lender may invoke any remedics permitted by this Seeurity Intevment without
further notice or demand on Borrower.

18. Borrower's Right to Relunstate, U Borrower meets cerlain conditions, Borrower shall have the
right to have enforcement of this Securily Instrument Jdiscontinued ot uny lime prior Lo the carlier oft (8) 5
days (or such other period 8s applicable law may specify for ceinstalement) hefore sale of the Property
pursuant to any power of sale contained in this Security Instrument; or {b) cntry of n judgment enforeing
this Security Instrument. Those conditions arc that Borrower: (n) puys Lender all sums which then would be
duc under this Seeurity Instrument and the Nolc as if no acceleration had occurred; (b) cures any default of
any othee covenanls Of agreements; () pays all cxpenscs incurred in coforcing this Sccurity Instrument,
including, but not limited to, reasonuble altorneys’ fecs; and () tokes such getion ns Lender may reasonably
require to assure that the licn of this Security Insirument, Lender's vights in the Property and Borrower’s
obligation to pay the sums secured by this Yecurity Instrument sholl continue unchanged. Upon reinstatement
by Borrower, this Sccurity Instrument and the obligations secured hereby shall romain [(ully cffective us it no
accelcration had occurred. However, this right Lo reinstale shall not apply in the case of nceeleration under

paragraph 17.
MTGESIL Page Sol7 Revized Date 01/01/68
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:i 19. Sale of Note; Change of Loan Servicer, The Note or o partial interest in the Note (together wilh

¢ this Socurily Instrument) may be sold onc ar morc times without prior notice 10 Borrower, A sale may
o result in @ change in the entity (known s the "Loan Seevicer’) that collcets monthly payments duc under
4. the Note and this Security Instrument. There also may be one af more changes of the Loan Servicer
unrelated to a sale of the Note. 1f there is o change of the Loan Servicer, Borrawer will be given writlen
notice of the change in accordance with paragraph 14 above and applicable law. The notice will staic the
name and address of the new Loan Servicer und the address Lo which payments should be mode, The nolice
will also coniain any other information required by applicable law.

20. Huazardous Substances. Borrower shall not cause of permit the presence, use, disposal, stOragc,
ar release of any Huzardous Substances on of in the Property, Borrower shall not do, nor allow anyone clse
\a do, anything affecting the Property that is in violation of any Environmental  Law. The preceding (WO
sentences shall no abply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that arc eacrally recognized to be appropriate (0 normal residential uses and 1o maintenunce of

the Property.

Borrower shallpremotly give Lender written notice of any investigation, claim, domand, lawsuit or
other action by any govcm;:.vmal or regulatory agency OF private  party involving the Property and any
Huzardous Substance OF Eqviroatnentsl Law af which Borrower hus wotual knowledge. 1 Borrower learns,
or is notificd by any governmer‘ai o regulatory authority, that any removal ot othet remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly Lake ull necessary remedial
actions in accordance with Environntental Law.

As used in this paragraph 20, ‘Hasardous Substances’ are those substances defined as toxic or
hazardous  substances by Environmental —Law and the foliowing qubstances:  gosoling, kerosene, other
flammeable or loxic petroleum products, toxi¢ p’,sn?cidcs and herbicides, volatile solvents, materials containing
ashestos or formaldchyde, and radioactive  materiae. As uscd in this paragraph 20, “Environmental Law'
means federnl Taws and laws of the jurisdiction where e Property I8 located that relitc to health, solety or
cnvironmental protection.

NON-UNIFORM COVENANTS,  Borrower andl_Vender {urther covenant nnd agroe as Follows:

21, Acceleration; Remedies,  Lender shull give notlor to Borrower prior t0 aeceleration following
Borrower’s breach of any covenant or ugrepment in this Securds lastrument (but not prior {0 nceelerntion
under parngraph 17 unless applicable law provides otherwise), ‘Tag natlee shull specifys (W) the defuutt; () the
action reyuired to cure the defunlt; (¢) n date, ot less than 30 day: =om the dite the notlce s given to
Borrower, by which the default must be cured; and (d) that fallure to.curs the default on or before the dute
ypecified in the potlce may result in accelerntion of the sums avcured by tht Svcurity Instrument, toreclosure by
judicial proceeding und sale of the Property. The notice shull further inform Sioriower of tho vight to reinstate
after acceleration aud the right to wssert In the foreclosure procecding the po-oxintence of v default or wny
other defense of Borrower 10 aceelerntion and foreclusure. It the default is not evred on or before the dute
gpecified In the notlee, Lender ut its option muy vequire immediate puyment In full of a1l cums secured by this
Security Instrument without further demand and may foreclose by Securlty lnstrumens by Judlcinl proceeding,
Lender shall be entitled to collect nll expenses incurred In pursuing the vemedies provided {r t:is paragraph 21,
{ncluding, but not limited to, rensonahble attorneys’ fees and costs of iitle evldence.

32, Release, Upon payment of il sums sceured by this Seeurity Instrument, Lender whall release
this Seeurity Instrument without charge to Borrower, Borrower shall pay any recordution costs.

37, Walver of Homestend, Borrower waives oll right of homestead cxemption in the Property.

24, Riders to this Securily Instrument. If one or more riders are exceuted by Borrower and recorded
logether  with this Sccurity Instrument, the vovenants and agreoments of cach such rider shall be
incorporated into and shall amend and supplement the covenunts and agrecments of this Security Inatrument
us if the rider(s) were a part of this Sceurity Instrument. [Check applicable bax(cs)]

[X\ Adjustable Rnte Rider lﬂ Condominium Rider ‘l {-4 Fumlly Rider

L\l Graduated Payment Rider [] Planned Unit Development Rider ll Biweckly Payment Rider
[7:'_1 Balloon Rider ] Rate Improvement Rider (7] Second Home Rider
L)

Other(s) {specify]

MTGEEIL Pagedal? Reviged Date 01/01/08
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h, BY SLGNING BELOW, Borrower aceepls and agrecs 10 the (erms any covenants conlpined in this Seeurily

“Jlnslrumcm and in any rider(s) excculed by Borrower and recorded with it,

¥ ,éa/v- )%MM’M

Wilncsses:

a
[ Eae®y

(GEAL
CESAR A. SCTAMMARCLLA .Batrowe
0 %@@W@M
) TA SEAL
CSTHER €. YCIAMHARELLA rician
BT
¥
%
S Pc'
o g
N
o

[Spoce Below Thia Lina For Acknowlzdomant)

STATE OF ILLINOIS

county oF_Co oot

dmmﬁf‘l\h
I, “H—'\ L u-\\%w—l B‘\Q«:\NQ , 4 Notary Pullic in @ g_\for taid county /nd state,
do hereby certify that ¢ a ¥ K 2Lk 3_—5,_5 [ personally

known o me to be the same person(s) whose name(s) i1s/8r¢ subscribed to the foregoing nsrument, appearcd

before me this day in person, and acknowledged thal fre/she/they signed and detivered the (said instrument as

his/her /their [ree and voluntary act, for the uscs and purposes therein sct forth,

Given under my hand and official seal, this k%\ day of B"Q Cy \ , '193\0

@re=—SSSEy

Cooanal T i Notary Public
,‘..,.;-.._-_1 \ ot
PR AL ] . , “ -
A LA R A My Commission cXpires: L\»—'(_\"'O\\
S SRS
BN P VTPITT A
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o ADJUSTABLE RATE RID

(ii (First Five Years Fixed)

f,: (1 Year Treasury ndex - Rate Caps)

1 THIS ADJUSTABLE RATE RIDER is made this  18h day of April, 1898 )

and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of Teust,or Seeurity
Deed (the “Security [nstrument’) of the same dme given by the undersigned  (the ‘Borrower") 1o secure
Borrower's Adjustable Rate Note (the "Note’) 10

WILLIAM BLOCK COMPANY, THE . @ 111inols Corporation

{ the "Lender”) of the same date and covering the property described in the Security {ustrument and located at:

173_ZASY DELAWARE PLACE, #7008

chizano, IL 80611
(Poperty Address|

THE NOTE PRUVIURS FOR A CHANGE IN MY FIXED INTEREST RATE TO AN

ADJUSTABLE INTEREST: RATE. THE NOTE LIMITS THE AMOUNT THE INTEREST RATE
CAN CHANGE AT AN ONE TIME AND THE MINIMUM AND MAXIMUM RATES | MUST

PAY.

ADDITIONAL COVENANTS, ~ 1n_uaddition 10 the covenanis and agreemenis made I the Sceurity
Instrument, Barrower and Lender lurther covenaat and agree as foflows:

A, INTEREST RATE AND MONTHLY @AYMENT CHANGES
The Note provides for an initial inteeest rate of 7.8280 vb. The Note provides for changes
in the interest rale and the monthly payments, as follows:
INTEREST RATE AND MONTHLY PAYMENS CHANGES
{A) Chauge Dutes
The initial fixed interest rate I will pay will change to ui arjustable Interest rale ot the Birst day of May, 2001 1
and on the first day of every twellth monti Aisrenfter. Bach date on which my intereat rate o

could change is cafied @ *Change Dute.” X
(B)  The Index b
Beginning with the first Change Dule, my interest rale will b bu wed on an "Index’ The “Tndex’ s the %‘
N

w

weckly average yicld on United States Treasury securities ndjusted o2 constant maturity ol one (1) year, u8
made availuble by the Federal Reserve Board. The most reeent tndex fauie available ay of the date forty-five

(45) days before ench Change Date is called the "Current Index”
If the Index is no longef available, the Note Holder will choose u' new, index which is based wupon

comparable information, The Note Holder will give me notice of this choiee,

) Cuteulution of Changes

Beforc  cuch Change  Dale, the Note Holder will cileulate my new inerest rate by adding
Two and Threa-Fourths percentuge points  ( 9,78 %), the ‘Margin®, 4o-the Current Index,
The Note Holder will then round the result of this addition to the nearest onc-eighth of varcgereentage point
(0.125%). Subject to the limits stated in Soetion A(D) below, (his rounded nmount will be my-neW Interest rhle

until the next Change Date, o
The Note Holder will then determing the amount of the manthly payment tat would be sufficlent lo repay

lhe unpaid principal that 1 am cxpected to owe al e Change Date in full on the muturity dute ol wy new
inlerest rate in cubstantially cuunl puyments. The result of this caleulation will be (he new amount of my
monthly payment.

(D) Limits on lnterest Rate Changes

On the sccond Change Date and each Change Date thereufter, the interest rale muty not increase of
decreast more than two pereentuge puints (2.00%) from the inlcrest Tate ummediately prior to the Chunge Date.

There is o limit of four percentbge points (4.00%) on the amount by which the inlorexl tate may incronse
or decrease from the initin] interest rale over the entire term of the joan. If u chonge in the Current Index
would otherwise cuuse the new interest rate Lo excoed the two pereentnge polnis (200%) or the four pereentuge
4.00%) rute adjustment limitations, the unused portion of queh increuse or deerense will not be carried

points (

{orward and applicd 10 change the rate in future years, My interest mate will nover be grenter than
11.6280 %, or less thun 3.8250 % (but in o event less than the margin).

MRISAET Page 1013 01/01/95
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(E) E£ffective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will puy the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

" Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the amount of my
monthly payment before the effective daic of any change. The netice will include information required by law to be
given me and also the‘itle and telephone number of a person who will nnswer any questions 1 may have regarding the
notice.
B. TRANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST

Uniform Covenant V7 of the Security Instrument 1« amended to read as follows:

(A} Untiltahe imrerest rate is converted from a fixcd rate to an adjustable rate 8l the end of
year five, Uniform Conuwural 17 shail be as follows:

. i

If all or any part of tuc Propetty o any interest in it is sold or transferred (or if a beneficial
interest is sold or transferred) without immediate payment in full of all sums sceured by this Sceurity
Instrumcnt, Lender may call all such sums immediately duc and payable.

{I Lender excrcises this right Leader shall give Borrower aotice of acceleration. The nolicc
shall provide a period of not less than ihiziy (30) days {rom the date the notice is delivered or mailed
within which the Borrower must pay all sainasecured by this Sccurity Instrument. if Borrower fails (o
pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand.on Borrower.

(B) Once the interest rate converts to an adjustable rate, Uniform Covenant 17 deseribed in
(A} above shall then cease to be in cffect, and Unifora Covenant 17 shall instead be us follows:

I

If all or any part of the Property of any interest i if is sold or transferred (or if a beneficial
interest is sold or transferred) without immediate payment 16 fil of all sums sccured by this Security
instrument, Lender may call all such sums immediately due asd payable.

If Lender excrcises Lhis right, Lender shall give Borrowc! notice of acceleration. The noticc
shall provide a period of not less than thirty (30) days from the date Yin-notice is delivered or mailed
within which the Borrower must pay all sums secured by this Security lnsipzment, if Borrower fails o

ay these sums prior {0 the expiration of such period, Lender may invoke any remedics permitted by
this Security Instrument without further notice or demand on Borrower.

Alter the first Change Date, the Lender shall not excrcise this right il {8) Rarrower causes to
be submitted to Lender information requircd by Lender to eviluate the intended Lansloree os il & new
loan were being made to the transferee; and (b) Lender reasonubly determines that Lapier’s seeurity
will not be impaized by the loun assumption and that the risk of 4 breach of any covenant ar-ugreement

in this Sccurity Instrument is acceptable to Lender.

1.3901896
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To the extent permitied by applicuble law, Lender may churge @ reasonnble fee ns 0
condition to Lender's consent o the loun nssumption. Lendor may also require the transferee
to sign an assumption ugreement that is acceplable o Lender and that obligates the trangloret
w keep ull the promises and agreoments made in the Note and in this Sceurity  Tnstrumont.
Borrower “will’ continue 10 be obligated under the Note and this Sceurity Instrument unless

Lender releases Borrower in writing.

BY SIGNIMG BELOW . Barrower accepts and agrees o the terms und covenunts sontained in his
Adjustable Rate Rider.

[Seal] \Ia %%ﬂv/m

"Borrower _ CESAR A7 :\MHABELLA
J.

lScul]
-Borrower

ESTRER E- SCIAMMARELLA

[Seal 2.
-Borrower

1S901E96

[Seal|
-Borrower

[Sign Original Only]

MRIS-LLT Page 3013 01/01/95
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é CONDOMINIU
THIS CONDOMINIUM RIDER is made this 18th duyof April, 1988

and is incorporated into and shall be deemed Lo amend and supplenient the Morlgage, cod of Trust or Security Deed

(_} (the "Seeurity [nstrument) of the same date given by the undersigned (the “Borrower") to seeure Borrower’s Nole to
) WILLIAM BLOCK COMPANY, THE

_1 (the "Lender”), of the same date and cavering the Property described in the Scourity Instrument and located ot
178 EASY DELAWARE PLACE, ¥ 7008, CNICAGO IL 60811
{Propeny Addreas)
The Property includes unit in, together with an undivided interest in the common clements of, 1 condomininm project
known g

JOHM HANCOCK CENTER

[Nume of Condominium Project)
the ("Condominium Froject”). If the owners ussociation of ather entity which uets for the Condomininm Project (the
“Owners Association”) heigs title to property for the benelit or use of its members or charcholders, the Property also
includes Borrower's interesiap the Owners Association and the uscs, proceeds and benelits of Borrower's interest,
CONDOMINIUM COVENANTS, In addition to the covenants and sgreements made in the Security Instrument,
Borrower and Lender further covanant and agree o8 fullows:

A Condominium Obligations @urrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docunients. The Constituent Documents® nee the: (i) Declarntion ar any other document which
ereates the Condominium Project; (i1) by-laress i) ende of regulations; and (iv) other cquivalent documents, Borrower
shalt promptly pay, when dug, all dues and nssaseients jmposed pursuant 1o the Constituent Documenls,

B, Hazard lusurance. So long us the QwnersAssociation matntains, with o generally aceepled insurance carricr,
master” of *blanket” policy on the Condominium Projet witich is satisfactory to Lender and which provides insuranee
coverage in the amounts, for the periods, and against the-hozards Lender requires, including firc and hazards included
within the term “extended coverage.” then:
(i) Lender waives the pravision in Uniform Coverar 2 for the monthly puyment (0 Lender of ong-twelfth
of the yearly premium instaliments for hazard insurance on the Propea
(i) Borrower's obligation under Uniform Covenant 540 maintain huzurd Insurance coverage ol the
Property is deemed satisficd to the extent that the required COVETUge is provided by the Qwners Associntion policy.
Borrower shall give Lender prompt notice of nuy lapse in required hazizd Jnsurance Coverige.
(n the cvent of a distribution of huzatd insurance proceeds in licu of resorption or repuit following & Joss (o the
Praperty, whether to the unit or to common clements, aiy proceeds payable lo @ozcower 1 hereby assigned and shall
be peid Lo Leader for upplication to the sums sceurcd by the Scurity Instrument, wich pay exeess paidl to Borrower.,

15901t 96

C. Publlc Liability Insurance. Borrawer shall tke such nctions as may he rensonable o insuire that the Qwners
Associntion maintains a public Hiability insurance policy acceptable in form, amount, and extentof soverage (o Lender.

D. Condemnation The proceeds of uny award or cim for damages, direet or consequential, rayable 10 Borrawer
in connection with any condemnation or other taking of all or any part of the Property, whether of the unil or of the
common clements, or for any conveyanee in licu of condemuation, wre hicrehy nssigned and ghatl be puid to Lender,
Such proceeds shall be applicd by Lender to the sums securcd by the Securily Instrument a8 provided in Uniform

Covenant 10,

MULTISTATE CONDOMINIUM RIDER-Single Family~FNMA/FHLMC UNIFORM INSTRUMENT Fotm 3140 /90
MA1CONLT 01/01/08
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E. Lender's Prior Consent. Borrowcr shall not, cxeept after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consenl 1o:

(i} the abandonment or termination of the Condominium Project, except far abundonment or
termination required by law in the casc of substantial destruction by fire or other casualty or in the case of &

taking by condemnation or gmincal domain;
(i) any amendmenl to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(i) termination of professional management and assumption of scll-management of the Owners

Association; or
(iv) any uaction which would have the effeet of rendering the public liability insurancc coverage

maintained by the Crwncrs Association unacceplable to Lender.

F. Remedies. 'S Borrower docs not pay condominium dues and assessments when due, then Lender may
pay them, Any amousis disbursed by Lender under this paragruph F sholl become additionnl debt of Borrower
secured by the Seeuriy-nsirument, Unless Borrower and Lender agree 10 other terms of payment, (hesc
amounts shall bear interest-trom the dale of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borcoyer requesting payment,

BY SIGNING BELOW, Borrowtr seeepls and agrees to the terms and provisions contained in this
Condominium Rider.

seal) _ W‘
-Dortower [eecar A, SCI

Seal)

-Horrower

et ammnm e sk e A

Barrowszr

<orrowe?

(Sign Originui Only)

MULTISTATE CONDOMINIUM RIDER-Single Farlly-FNMA/FHLMCUNIFORM INSTRUMENT Fotm 3140 8/00
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% TICOR TITLE INSURANCE COMPANY

By
Chmmitment No.: SC333268 SCHEDULE A - CONTINUED

h

- EXHIBIT A - LEGAL DESCRIPTION

UNTT 7008 OF THE 175 EAST DSLAWARE PLACE CONDOMINIUM, AS DELINEATED ON SURVEY OF
THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE {HEREINAFTER REFERRED TO
COLLECTIVELY AS PARCEL) : PARTS OF THE LAND, PROPERTY, AND SPACE BELOW, AT AND
ASOVE THE SURFPLE OF THE EARTH, LOCATED WITHIN THE BOUNDARIES PROJECTED
VERTICALLY UPWARD. AND DOWNWARD FROM THE SURFACE OF THE EARTH, OF A PARCEL OF LAND
COMPRISED OF LOT »7 (EXCEPT THE EAST 16 FEET THEREOF) AND ALL OF LOTS 1B TO 28,
INCLUSIVE, IN LAKZ SIORE DRIVE ADDITION TO CHICAGO, A SUBDIVISION OF PART OF
BLOCKS 14 AND 20 IV rANAL TRUSTEES' SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF
FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNLY/ {LLINOLS, ALSO LOTS 1 TO 4, INCLUSIVE, IN COUNTY
CLERKS' DIVISION OF THE WeoT 300 FEET OF THAT PART OF LOTS 16, 17, 18 AND 19 OF
aLOCK 14 LYING EAST OF THE IIlJCOLN PARK BOULEVARD IN THE CANAL TRUSTEES'
SUBDIVISION OF THE SOUTH FRAZIWONAL 1/4 OF FRACTIONAL SECTION 3, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIXO, PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
CONVEYED BY DEED DATED JULY 27, 1973 AND RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS, CN JULY 30, 1973 AS DOCUMENT NUMBER 22,418,957
FRCM JOHN HANCOCK MUTUARL LIFE INSURINCE COMPANY, R CORPORATICON OF MASSACHUSETTS,
TO LA SALLE NATIONAL BANK, A NATIONAL ANKING ASYOCIATION, NOT INDIVIDUALLY BUT
AS TRUSTEE UNDER TRUST AGREEMENT DATED FFGRUARY 15, 1973 AND KNOWN AS TRUST
NUMBER 45450, WHICH SURVEY IS ATTACHED Al EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP, EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR 175
EAST DELAWARE PLACE, AHICAGO, ILLINOIS, MADE 8Y LA SALLE NATIONAL BANK, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDEK THUST AGREEMENT DATED FEBRUARY 15,
1973 AND KNOWN AS TRUST NUMBER 45450 AND RECORDLT N AUGQUST 10, 1973 IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, 11.5iNOIS, AS DOCUMENT NUMBER
22,434,263, AND AS AMENDED TOGETHER WITH AN UNDIVIDE PERCENTAGE INTEREST IN THE
COMMON ELEMENTS (EXCEPTING FROM THE PARCEL ALL THE PLOPEATY AND SPACE COMPRISING
ALL THE UNITS AS DEFINED AND SET FORTH IN THE DECLARATL(1! AND SURVEY), ALL IN
COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 175 EAST DELAWARE, #7008, CHICAGO, ILLINOIS 60511

PERMANENT INDEX NUMBER: 17-03-220-020-1457

END OF SCHEDULE A
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