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The mortgagor s SEBASTIN J. LORENZ0, JR. \
& VALERIE S. LORENZV, HUSBAND AND WIFE ' '
= (“Borrower’). This Security Instrument is given 10

CONTINENTAL MORTGAGE BANKING CORF, A CORPORATION ’
which is organized and existing under the 1aws SITHE STATE OF TLLINOIS , and whoso address i3

909 SOUTH 5TH AVENUE, Maywooo; ILb 60153
("Lender”). Borrower owes Londer the principal sum of

ONE HUNDRED THOUSAND & 00 /100
Dollars(U.S.§ 100,0 00.00 ). Thisdebt s evidenced by Barrower's notedated thesamadatods this Security
{nstrument("Note"). which provides for monthly paymenis, with the full debt, |f rot paid carliof, due and payablo OB
May 1, 1997 . This Sccurity Instrumeaw/scures 1o Lander:(a) the ropaymentof tho debt evidenced
by the Note,with interestand 8l rencwals,extensionsand moditaationso! ihe Note; (b) the paymentol alt othersums,
interesi, advanced under pa;agmph'l 10 protect the security o1 Lahi Security Instrument;and (c) the porfommmot
Borrower's covenanisand agreemenumnder this Security {nstrumesaad the Note. Forthls purpme.Bonowerdoen heveby /.
00K |

MOTtEage, grant and convey to Lender the following desceibed propert jocated in c w
County, Ilinois: =2

PARCEL 1: pLoTS 21 AND 22 IN WOLF'S gUBDIVISLIOS oF LoOT “F" 1N MELROSE,
A SUBDIVISION OF LOTS 3,4 AND 5 IN gUBDIVISION NF THE SOUTH 1/2 OF
SECTION 3 AND ALL OF gEcTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, TLLINOIS. PARCEL 2% THE
WEST 63 FEET OF LOTS 1 AND 2 IN BLOCK 28 IN HENRY JLEICH'S PIONEER
SUBDIVISION OF ror 2 OF THE gouts 1/2 OF SECTION 3 A¥.0 THAT PART OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, TLLINOIS,
P.I.N.: 15-03-419—024(AFFECTS PARCEL 1) AND 15-03-419“023(AFFEC‘1‘8

0300

-r

PARCEL2) VOL. 154. — :
WaG329 % Oum
Ay
which has thoaddress o 2237 N. 13TH AVENUE, MELROSE PARK, \
{Streot] (City) :
lilinols 60160 ' ("Property Address”);
(Zip Code] e
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TOGETHERWITHali the improvementsiow or hereafterereciedon the roperty,and all easements,a urtenunces,
4nd fixtures now or hereaftern partor th:!ro . All replacementsand addj onsshall also be covered by% Is Security
Instrument. All of the fore oing Is referred 10 in this Security Instrument as the "Property.*

BORROWE) that Borrower js lawfully’ seised of the estate hereby conveyed and hes the right to
mortgege, grant and convey the Property and that the Prm:e is unencumbered,except for eecumbrancesot record,
Borm\zcr warmfm an;id will defend generally the itle {0 the roperty against all claims apg demands, subject o any
encumbrances of record, - R

THIS SECURI'I'YINSTRUMEN'lbombinu uniform covenants for nationz! use and Hon-uniform covenants with
limited variations Ig éuErisdlcﬁnu 10 constitute a uniform security instrument covering real property. .

UNIFORMCOVEN Borrowerand Lendercovenantang agreeas follows: S

L Payment of Princi and Interest; Prepayment and Late Charges, Borrowershal) promptlypay whien due the
Principal of and interest op 1 e debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Punds for Tanes and Insurance, Subject 1o a%licabldnw Or 1o a wriitenwaiver by Lender, Borrowershal pay

ue underthe Note, untilthe Noteis paid in full, a sum (*Funds”) for: n)yurld
0

Xc8 and asses< e niswhich mﬁr anainpr!ori'g:ovcr this Security Instrumenms g lienon the Property; (b) rly
d flood
b @ oy

Fayments or grourd rents on the Property, |
asurance premiums, i an s (&) year! morigage Asurance premiums, if any; an t(f) any sums payable
mortgage Insumceprcnuums.'lhese
ds in an amountnot 1o €xceed the maximum

Lender, in RCRGrdancsv.ii§ the provisions of Pargraph8, in liey of the J)af‘{mento
n
accountunder the federuf Rea|

ltemsare called *Bscr- v J#ms, Lendermay, at any time, collectand ho
Bmounta lender for g fed=tulx related morigage loan may requirefor Bo 5 escrow
EsmteSeulcmenPromdurcw'. f 1974 as amendedfrom timetotime, 12 US.C § 2601 ¢t seq, S'RESPA').un!m another
law thatappues 10 the Fundsseis » «wsseramount.If so, Lendermacg, atany tme, collectang hoid in an amountnot to
exceed the .csseramount.underma}' cstimatetheamountof Fup dueon the basis of currenidataand reasonabloestimares
of expenditures of future Escrow ltee 47 otherwise in accordance with applicable law,

The Funds shall be held in an institydoowhose deposiisare insured by 4 federat agcnc{.almtmmentaiitypr eatity

carningson the Fungs, Trowerand Lendermay agreeln writirp, howsver, thatinteresishall bga on the Funds, Lender
shali glve to Bomwer,wllhoutchar ¢, 80 annualaccountingof thz Funds, showin Creditsand debijts 10 the Fundsand the
purposefor which each debit 1o the nds was made, The Fundsa; e rledgedes a ditionalsecurity for all sums secured by

this Security Instrumens,

It the Funds held Lender exceed (he BMOUNS permittedto b, pejd by applicablelaw, Lender shait accouns 1o
Borrower for the excess nds in accordancewith the requirementsof a&:l «cab.elaw, If tiie amountof the Funds beld by
Lenderat any time is not sufficient g gy the Escrow Items wheg due, Lendeirasy so notify Borrower in writing, and, in
such caze Borrower shall pay to Lender the amount pecessary to make up the acfsiency, Borrower shall make up the
deficiency in no more than twelve monthly mmenm. at Lender's sole discretfon,

Uhpon gaymcmin tull of sl sums scey by this Security Instrument L endershg)) Erampuyrcfund 10 Borrower any
Funds held by Lender, 4 undcrpamgaphm. Lendershall acquireor sel] the Property, £nder.oror io theacquisitionor
sale of the Properiy,shall anly any Funds held by Lenderat the time of acquisitionor saje s & creditagninst the sums
Secured by this Security In rument,

3. Application of Payments, Uniess applicablelaw provides Otherwise, all puyments réciva by Lender under
paragraphs] and 2 shalj be applied: first, to any pre Ymentcharges due underthe Note;second, to &l Ountspayable under
paragraph 2; third, 10 (nterest due; fourth, 1o P ncf;l due; and last, 10 any late charges due under the - e, °

4. Charges; Lieny, Borrower shajl y all taxes, RSscssments, charges, fines and impositionsaitributabjetg the
Proﬁenywhlch may attain {:ﬂorityover this Security Instrumentand lmehcldgymenm Or ground rents, If any. Borrower
sha me theseobligationsin the mannerprovided in Emgraphz, or if not paid thaxmanner,Borrowerahall pey themon
timedirectly 1o th%penonowed Payment, Borrowershalj romptlyfurnish to Lenderal] Boticesof amountsio be paidunder
tll:u paragraph.If Borrower makes these payments direct ¥, Borrower shal| prompily furnish to Lender receiptsevidencing
the payments.

i rrowershall promp:lgdlschargcany llen which has priorityover tmsSecurirylns!rumennnlm Bono;rg;:&n&a
In writing 1o the paymentoft cobl!sat(onsecuredby thelica in & manneracoe tableto Leader;(b) contestsin
llen by, or defends againstenforcemenaof the lien In, lcfal proceedingswhich In the undcr‘sopfnlonoperatuo preventthe
enforcomenf thelien; or (c) securesfrom theholderof thelisnan agrecmensatisfactoryto Lendemubordinaun#bouen to
this Securlty Instrumen i nderdelcnnlncahmny partof the Propertyis sy docct l0a lien which may attaindricrityover
this Securliylnslrumenll.cndermay §ive Borrowera noticeldent] gthelien. rrowershall satisfy thelien or lakeoneor
more of the actions set forth above within 10 days of the ﬂMng of notjce,
keep the improvemenmow existing or hercaftereroctadon the

L} rd or operty
Propenylnsurodagninsuoss by fire, hazards Includedwithin the term "extended Coverage® and any nthcrhmrds,indud.laf

nods or flowding, for which Lender requires insurance. This Insurance shall be maintaffed in the amounis g
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iders to This Security ent, Jfoneor ¢ moroido orsare oxecull cdby Borrd owerand recor dedtognth«:wlth :
thls Secu Instrumentd covenanisand g mentsof each 8u uch rider she il be incorporatednto and shail amond and
su plemunlhewvcnnnua ndagreomen ntsof 1B {s Security Instrumen®s {{ therider (s)wareapat of this Security Tnatrument.
{Cheek applicable box(es)}
D Adjustable Rate Rider D Condominium Ridor D 1.4 Bamity Rider
D Graduated payment Rider D planned Unit Developmont Rider D Biwockly Paymom Rider
D Bailoan Rider Rate lmptovemem Rider D Second Homq Rider
D Other(s) [schh‘y‘
BYS SIGNINGB GBELOW S0 rtowcracccpunnd y.csm lhutcrms oovunantmomnlnudln pages 1 \hrougho of this
Secufity instrument and in a0y " Sar(e) cxecul uted by Borro wer and ccorded with it.
Wiiness:
_—/

S‘TATBOFILL!NO!S,
(»{é /l/ DER 5 / é-/t/ P ,z’:*‘.mary?ublicln and for sald county and 81atc,
do hc-.:cby certify that SEBASTI LORENZO, IR.
§ VALER RIE 8 LORENZO, HUSBAND AND WIFE
gsonallyknow me 10 bcthcsamcpmo'\(a)w pose name(s) are
subscﬂhcdtothuto:cgolnglnstrumemappen cdbctorcmet L'.d y n person dac..nuw gedthat th signed
ond dcllvcredmemd |pstrumentss ir eoundy o\umaryac t,(or thouses and pur thereinct
forth. '
Givenundermy hundando!ﬂclnlseal.lhls 19th dayof A ril, 199(3/
¢
My Commission exprey’ :

oo
‘S This instrument was prepared by
=y ERIC AUGUST YyNIAK
- CON'I'INENTAL MO R‘I‘GAGE BM!KING CORP
o (Name)
Jy 909 gouTH STH AVENUE, MAYWOOD, 7, 60183
op) (Address)
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