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THIS MOR TGAGE (" Security Instriment” ) is given oi APRIL 19, 1996
The Morigagor is MARK O. LEWANDOWSK S AND JENNIFER L. LEWANDOWSKI,

HUSBAND AND WIFE
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("Borrower™), This Security lnstrument is given o NORWEST MORTGIGE, INC. ' %

©
-

a

-—

which is organized and existing under the laws of THE STATR OF CALIFORNIA , ind
whose address 15 NORWEST MORTGAGE INC.., P.O. BOX 5137, DES MOINBE, In
("LenderT). Borrower awes Lepder the principal sum ol
RIGHTY NINE THOUSAND FOUR HUNDRED SEVENTEREN AND 00/100
Dotlars (U.S. gawnnngd, 417,00 ),
This debt is evidenced by Borrower's note dated the sume dute s this Seeurity Instrument {"Note"), which
provides for monthly payments, with the full debt, iT not paid earlier, due
Fhis Security Inslrument secures 1o Lender: () the repayiuent of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications ol the Note, (1) the payment of all other suns,
with interest, advaneed under paragraph 7 to protect (e security of this Seeurity instrument: nnd (¢) the perlormance

and payable on MAY 01, 2026
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LOT 29 AND LOT 30 IN BLOCK 3 IN MORNINGSIDE ADDITION, BEING A SUBDIVISION OF LOTS
A, B AND C IN MEETER'S FIRST SUBDIVISION, A SUBDIVISION OF CERTAIN LAND IN
FRACTIONAL SQUTHEAST 1/4 OF FRACTION SECTION 29 AND THE FRACTIONAL EAST 12 OF
FRACTIONAL SECTION 32, ALL IN TOWNSHIP 36 NORTH, RANGE 18, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AS PER PLAT THEREOF RECORDED JUNE, 28, 1923 AS DOCUMENT NO.
1998946, IN COOK COUNTY, ILLINOIS,
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FHA Cuse No
131-8310128 72§

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  19TH dny of
APRIL , 1996 . and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed {**Seeurity Instrument'*) of the same date given by the undersigned

(“'Barrower' ') Lo secure Borrower's Note ("*Note'') 1o
NORWEST *IRTGAGE, INC,

(the ** Leader'" 01 the same date and covering the property described in the Security Instrument wid located an:
3654 E 178%nsT., LANSING, IL 60438

[Propeny Address]

THE NOTE CONTARS SROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST. BATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORZIWER MUST PAY.

ADDITIONAL COVENANTS. In addltion.to the covenanls and sgreements made in the Security
{nstrument, Borrower il Lender further covenant and agree is fullows:

INTEREST RATE AND MONTHLY PAYMENT CEHANGES

{A) Change Date

The interest rate may change on the Tirst day of  JULY , 1997 , and on (hat duy
of vich suceeeding year. "Change Dite™ means cach date on whici the interest rate coukd change.

(1) The Index

Heginning with the fisst Change Date, the interest rate will be basedwan [ndex. "Index”™ means the weekly
averuge yiekd on United Stiies Treasury Securities adjusted to nconstant wiuey of oue year, as made aviliable
by the Federal Resceve Board, "Current Index” means the most recent Index Tiguse available 30 days before the
Change Date. If the Index (as delined above) is 1o Jonger available, Lender wilivse as it new findex any index
prescribed by the Scerelary. As used in this Rider, “Secretary means the Secretw’y of Houslug and Urbin
Develapment ur iis of her designee.”™ Lender will give Borrower notice of the new fndex:

(C) Calewlation of Interest Rute Changes

Before each Change Date, Lender will calculate a new inferest rate by adding 0 marglu of
TWO AND THREE-GQUARTERS percentage poinl(s) ( 2.730 %)l the
Current Index and rounding the sum o the nearest one-cighth of one pereentage poin (0, 125%). Subject te he
limits stated in paragraph (D7 ol this Rider, this rounded amount will be the new inlerest rae until the next
Change Date.

(1) Limits on hterest Rate Changes

The interest rate will never incrense or decreuse by more (han ane percentage point (1.0%) on any single
Change Date, The imerest ride will never be more than five percentige points (3.0%) higher vr lower thin the
initial terest rate,

Page Vo1 4 FIA Multistate ARM Ridor - 2191 /
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