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pl
THIS MORTGAGE (“heenrity [nstrument”) is given on

19 96 ____. The morigagor is T how kS HELOW % WX

("Borrower"), This Security Instrunent is given o fuburban

al_Savi radaral cavings Baok  which s orgunized and existing
nder the lnws of _the United SLars, of America " and whose nddress iy 18480 AL
Broadway, Harvey, Illinois 60425 ("Lender™).
Borrower awes Lender the principal sum ov _SEVENTY ELVE THQUSAND AND NO/100. .. ERRALLEELA LN
""""""""""""""" Dollars (U.5§_15.000.00 ). "This debt is evideneed by Borrower's note

dated the same date os this Security [nsm{mcl})ln "Mot"y, which provides lor monthly payments. with the Tull debt, i not
, 2

paid carlier, due and payable on May | 6 . ‘I'his Security Instrument
secures to Lender: (8) the repayment of the debt cvideneed by the Note, with interest, and ol venewnls, extensions and
modifications of the Note; (b) ihe payment of al} uther sums, with interest advanced under paragraph 7 (o protect the sceurity
of this Security Instrument; and (¢) the performance of Bortow o', povenants nnd ngreements under (his Seeurity Instrument
and the Note, For this purpose, Borrower does hereby mortgage, L and convey to Londer the following deseribed proper

ty Tocuted in —EO0K ), County, Hinois:
¥

® % % CHICAGO HEIGUTS NATIONAL BANK, A NATIOVAL BANKING ASSOCIATION, AS
TRUSTEE U/T/A DATED MARCH 1%, 1996, A/K/ATRUST NUNBER 2522,

THE EAST 132 FEET OF THE WEST 1716 FEET OF T4 NORTH 1/2 OF THE

NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION L1, TOWNSHIP 35 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDTAN, (LN COOK COUNTY,

ILLINO1S, 9674015
p.1.N, 31-11-401-004~0000 96210157

which has the address of 3393 _196tD gtreat __ Homowood .
(Street) 1Sy}
Winois 60430 ("Property Address”). EXCULPATION CLAUSE 18 APTACHED
(2ip Gade) STRETO AND MADE A PART HERD OF

TOGETHER WITH all the improveruents now ot hereafter erected on the property, and o} cosentents, APPLUITCHRNCES,
and fixtures now or hercafter 4 part of the property. All replacements and additiony shatl also be covered hy this Sccurity

Instrument. Al of the foregoing is referred to i this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate heroby conveyed and has the right 1o mortgnge,
grant and convey the Propertv and that the Property is unencumbered, oxcept for encumbrances of record. Borrower waErnnls
and will defend generally the title to the Properiy nguinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cotbines uniform covenants for pationat useand non-uniform covenants withlimited
yarintions by jurisdiction to constitute a unilom security instrument covering real property.

ILLINOIS - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3014 9/90
Liritbal(s) _{: ? &e._. W Page tof'6 LOA '
(613) 3n1-Ha04

ncILsIC - FIRST DATA SYSTEMS, INC. _
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7 UNIFORM COV ENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

3. Funds for Taxes and Insurancc. Subject 1o applicable law o 1o 0 writien waiver by Lender, Borrowes shall
pay to Lender on the day monthiy payments arc duc under the Note, until the Note is paid in full, o sum ("Funds") for:
(n) yearly taxes and assessments which may atain priority over this Security Instrument us & lien on the Property: (b) yearly
{easchold payments OF ground rents on the Property, if any: {c) yearly hazard or property {nsurance premiums, (1) yoarly
flood insurance premiums, if any; (€) yearly mongage insurnnce premiums, if any: and (1) any sums payable by Borrower
10 Lender, in nccordance with the provisions of paragraph 8, in licu of the payment of Mortguge insurance promiums. ‘These
items are catled "Excriw yroms.” Lender may, at any time, colect and fold Funds in an amount not Lo exceed the maximum
arount 2 tender for i federally related morgage 10BR MY FEqUIre for Rorrower's escrow account under the federal Rew!
Estate Settlement Procrdures Act of 1974 08 amended from time 10 time, 12 US.C. 8 2601 ot scq. ("RESPA") uriless
another law that applici-iethe Funds sts i lesscr amount, 1t 80, Lender may, at any time, collect and hold Funds in an
amount not te exceed theloasar amount. Lender may cstimate the ameunt of Funds due on the basis of current datn and
reasonable cstimales of cxpencinires of future Escrow ltoms Of otherwise in accardance with applicable law.

The Funds shall be held in'un institution whose deposits ure insured by n federal agency, instrumentality, oF entity
(including Lender if Lender is sucnsn instilution) o in any t'edernl Home Loan Bank. Lender shall apply the Funds 10
pay the escrow items. Lender may nol ~harge Borrower for helding and applying the Fumls, snnually nalyzing the cserow
- leas Lander pays Rorrower interest on the Funds and applicable law permits Lender

aceount, or veritying the Escrow Tems, 2
1o make such o chinrge. However, Lender M=y require Borrower 10 pay o one-time charge for an independent real estate

tax reporting getvice use

d by Lender in conned tion with this loan, unless applicable Jaw provides otherwise, Unless an agreement
is made or ppplicable law requires interest to oo puid, Lender shatl not be required to poy Rorrower any interest of eurnings
on the Funds, Borrower and Lender may Ogree oowriting, howevet, it interest shall be paid on the tunds. Lender shall
give to Borrower, without charge, an annual ACCOURLIAL of the Funds. showing credits and debits o the Funds and the purpose
for which ench debit 1o the Funds was made. The Funds are pledged 08 additionat security for the sums secared by this Security

[nstrunent,
£ the Funds held by Lender exceed the amouals permuili 1 be: held by applicable {aw. Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of wyrcable law. If the wmount of the Furds held by Lender M
any time is not cufficient 1o pay the Escrow jrems when due, Lenoct moy s0 notify Borrower in writing, and, in such cose
Borrower shall poy 10 Lender the amount necessary ta make up tne Jeticioncy. Borrower sl make up the deficiency in
e move than twelve monthly payments, &t Lender's sole diserotion.

Upon payment in full of all sums secured by this $eeurity Tnstrument, Lender shall promptly refund to Borrower
any Funds held by Lender, I ander pamgraph 21, Lender shall acquire of well e Property, Lender, prior 1o the pequisition
ar sale of the Property, shall apply 8oy Funds held by Lender at the time or-aeguisition or wnle s 8 credit ngaitst the sums

securcd by this Seeurity Instrument.

3. Application of Payments, Unless applicable oW provides othervisey al! payments received by Lender under 7.
| pnrugrnphs ! and 2 shali be applied: first, 10 any prepaynient charges due under the dote, second, to pmounts payable under ox]
. paragraph 2; third, to interest duc, fourth, to principal due: and last, to any late charpes due under the Note, £
4. Charpes; Liens. Borrower shall pay all taxes, nssessments, charges, {ines and Amnositions atiributable to the pd
Property which may attnin priority over this Security [nstruiment, and lensehold payments ot ground rents, if any. Borrower S?i

shall pay these obligntions in the manner provided in patagraph 2, o it uot paid tn that manws, orrower shal} pay them A

o the person owed payment, Botrower shotl pronspely farnigh to Lender pll putkds of amounts 1O be paid J

on time directly
direcily, Borrower shall promptly farnish to Lenuer receipts evidencing

under this pumgmph. 1£ Borrower makes these payments

the payments.

Rorrower shall promptly discharge any lien which has priority aver (s Seeurity Insirument uniess Norrower: (1)
ngrees in writing to the payment of the obligation socurad by the lien in n mannet aceeptable 10 Lender; (b) conlests in good
fnith the lien by, 0F detends against enforcement of the fien in, legal proceedings which in the Lender's opinjon operaie 10
prevent the entorcement of the lien: or (c) SoCUres from the holder of fie lien wo agregment sutisfactory Lender subore
dinating the lien 10 whis Security Instrument. (i Lendor dotormines that wny part of Property is subjeet to @ len which
may attain priority over this Security instrument, Lender may give Borrowet 4 notico ientifying the lien, 13orrowver shull

qntisty the lien o tpke ong or more of the nelions set forth above within 10 days of the giving of notice.

8. Hazard or Property [nsurance. Borrower shall keep the jmprovements now oxisting or hereafter erected on

the Property insured against loss by fire, hazards included within the term voxtended coverage” and any other heznrds
or Nooding, for which Lender rcuxlires insurance. This jsurance shull be muintained in the amounts and

including floods
FYCULPATION CLAUSE 15 ATTAGHED
YERETO AND MADE A PART HERE OF LOAN #:
Furm 3014 9790
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for the periods that Lender requires. The {nsurance carrict providing the insurance shall be chosen by Borrowet subjcet 10

i Lender's approval which shall not be unreasonably withheldl, {f Borrower fails 1o maitain covernge described above, Lender

;3‘ may, &t Lender's option, obtain coveruge (0 protect Lender's rights in the Property in aceordnnee with parngraph 7.

7 All insurance policies and renewals shull be acceptable to ¢ ender and shall includo a standard morlgage clause, Lender
shall have the right 10 joid the poticies and rericwals, I Lender requires, Borrower shall promptly give 10 Londer pil receipts
ol paid premiums and rencwal notices. In the cvent of loss, Borcower shall give prompt notice 1o the insurance carrier v
Lender. Lender may inake proof af loss i not made prompily by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurahce proceeds shatlt be applied 10 rostoration or repaiv
of the Property damaged, if the restorniion or repair i sconomicully feasible and Lender's sceurity is not lesseeed. 11 the
cestorntion of Tepair is not economicully fensible or Lender's securily wouid be iessencd, the insurance proceeds shall be
applied to the sums seeurzd by this Qecurity Instnument, whether o not then dug, with any cxeess paid to Borrower. If Borrower
abandons the Property, of does pot snswer within 10 days @ potice from Lender hiat the insurance carrier has offered 1o
settle o claim, thee _ender may collect the insurance proceeds, Lender may use the proceeds repair or restore the Propenty
of o pay sums securce by this Seeurity Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender aad orrower otherwise agree in writing, any application of proceeds w0 principal ¢hll not extend
ot posipone the due daté ofire monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Pronerty 18 acquired by Lender, Borrower's ight (0 ANy INSUFANCC policics and proceeds resulting
(rom damage to the Property priev io the gequisition shall pass 10 Lender 1o the extent of the sums secured by this Security
{nstrument i mmediately prior 10 {ha-acquisition.

6, Occupancy, Preservation; ialntenance and Protection of the Propertys Rorrawer's 1.0A0 Appllcation;
Leascholds. Borrower shall occupy, cateiish, and usc the Properly as Bogrower’s principnl residonce within Sixty days
after the exeeution of this Sceurity instrumeri-and shall continue to occupy the Property w8 Borrower's principal residence
for at least onc year after the date of occujancy, unless Lender otherwise ngrees in writing, which consent shall not be
hheld, or unless exlcnualing ciicumSsiances exist which arc beyond Borrower's control. Borrower shall not

unrensonakly wit

destroy, damage of impair the Property, altow the Froperty to deteriorate, OF comMil Waste on the Propenty. Borrower shall
be in detoult if any forfeiture setion of proceeding, whither civil or criminal, is begun that in Lender's good faith judgernent
could result in forfeiture of the Property or otherwise materisMy impair the tien created by this Security Instrument or Lender's

security interest. Borrower may cure quch a default and peilistate, 08 provided in paragraph 1§, by cuusing the sctivn of

proceeding o e dismissed with n ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's

interest in the Property of other material impairment of the iex created by this Sccurity Instrument or Lender's security
interest, Borrowcr shall also be in default if Borrower, during thetona application process, gave matetially {alse of inaccurale
information of statements to Lender {of failed to provide Lender with sy matcrial informution) in connection with the loan
cvidenced by the Note, including, but not limited to, fepresentntions CADCemIng, Bormowet's accupancy of the Praperty 08
a principal residence, 1f this Securty [nstrument ison @ 1caschald, Borrower shall comply with all the provisions of the lease.
If Borrowert acquires fee litle to the Property, the lcaschold and the fee Qtle whall not merge unless Lender agrees 1o the

o
it

merger in writing.

1, Protection of Lender’s Rights in the property. !l Borrower fails {C perform the covenants and agreements o]
contained in this Secunty Instrument, o there is a legal proceeding that may significantiy affect Londer's rights in the Property %"5
(such as a proceeding in bankruptcy, probate, for condemnation of forfeiture or to enforee 1nws or regulations), then Lender r'i
may do and pay for whatever is neeessary o protect the value of the Property and Lende:'s rights in the Property. Lender's o
actions may include poying any sums secured by a lien which has priority over {his Seeurity tnstrument, appearing n court, wh

payving renscnable attorneys’ fecs and cnering on the Property 10 moke repoirs. Although Loader may take action under ':3

this paragraph 7, Lender does not have to do 50
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of dorrower securcd by this

Security Instrument. Unless Borrower and Lender agrec Lo other terms of payment, these amounts-shz!l bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender . forrower requesting

payment.

8. Morigage [nsurance. If Lender required morigage insurance as B condition of making the loan secured by

this Security Instrument, Borrower shall pny the premiums required to maintain the mortgege insurance in eftect. 1, for any
reason, the mortgage insurance coverage required by Lender lapses or cascs 10 be in cffect, Borrower shall pay the premiums
required o obtain covernge substantislly cquivaient 1o the morigage insurance previously in cffeci, at a cost substantinlly
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternale morignge insurer approved
by Lender. I substantially cquivalent mMOrtgage insurance covernge is not available, Borrower ghall pay to Londer cuch month
a sum equal to one-twelfth of the yearly morgese insuranee premium being poid by Borrower when the instirance coverage
lapsed or ceased to be in cffect. Lendef will accept, use and retnin these pryments a8 o logs reserve in lieu of mortgage

insurance. Loss reserve payments may 10 longer be requir q the option of Lender, if morigage insurance covernge (In
AN G

EXCUL‘EATION CLA ‘
: ) HEREI oF LOAN t:
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(g the amount and for the period that Lender requites) provided by an ingurer approved by Lender again becomes aviilable
W oand is obtaincd, Borrower shatl pay the premiums required 1o maintain morlgage insurance i ceftect, or provide 8 loss
;3 reserve, until {he requircment tor mortgage insurance ends in necordange with nny writeen agreement potween Borrower
7 and Lender of applicable law.

9, Inspection. Lendet o its agent may moke ransonable ontries upon and inspections of the Property. Lender shail
give Borrower notice at the ume of vt prior 10 a8 ingpection specilying reasonnble cause for the inspeetion.

10. Condemnation. The proceeds of any nwaid of claim for damages, direct or conscquentiat, in connection with
any condemnation or other taking of any part of the Property, of for conveyance i feu of condemnation, are hereby nssigned
and shall be paid to Lender.

In the event ol jotal nking of the property, the proceeds shall be applicd to (g Sums secured by this Security Instrument,
whether of not then Jue, with any exeess puid to Rorrower. In the cvent of o purtinl toking of the Property which the
fair market volue of the Property immedintely before the 1aking is equal to oF greator than e arount of the sums geeured
by this Gecurity Inatrunent immediately before the taking, unless Roprower and Lender otherwise ugree in weiting, Uie sums
secured by his Geouriay tnstrument shall be reduced by the amouit of the proceeds multiplied by ihe following {eaction:

() the wtn} umount of/iho sums secured immediately before the aking, divided by (b) the fair market value of the Property
ummediately betore the aing. AnY bulance shall be paid to {otrower, In the gvent ol purtinl wking of the Property it
which the fuir market vale o the Property immediately betore e taking is lews thaw the amount ol the sums aeeured im-
mediately before the toking, wnlsss Borrower and Lender otherwise ngree i writing or unloss applicuble law othgrwise pros
vides, the procecds <hotl be applicd to the sums secured by his Geourity Inatrument whether or 1ot the sums are then due.

If the Property is abandon=d oY Borrower, o il aler notice by Lender to Borrower thnt the condemnor oflers 0
make an awad of celtle u claim for daimages, Borrower fails to respond o Lender within 30 dnys afler the dute the notice
is given, Lender is auithorized 10 catlect zad apply the proceeds, at its option, ¢ither to postoration of repair of the Propenty
or lo the swims qecured by this gecurity Instuiients whether or not ten due.

Unless Lender and Barrower othervrise agree in writing, any application of praceeds 10 principal shnll not extend
of pustpone the due date of e monthly paymedts maferred to In purngmphs b and 2 or change the umount of auich PRYMEs.

11, Borrower Not Relenseds Forbearante py 1ender Not & Walver,  Extension ol the time for payment or
modificuiion af amortization of the sums gecured by dnis Seeurity Instrument granted by Lender to my guccessor in interest
of Borrowes shall not operate 0 releuse the linbility of theariginal Borrower ot BOTTOWEE'S SUCCEssots i inerest, Lender
ghall not be required 10 commenee proceedings aguinstany quecessor in interest oF reluse to oxtend time for pryment ot
stherwise modity amortization ol the sums qeeurcd by this Security Instrument by renson of a1ty Jdemand made by the original
Horrowet of Borrower's successors inn interest. Any forbeanwe by Lender in gxerelsing any right ot remedy shnll not be
a waiver of or preciude the exercise ol uny right or remedy.

{2, Successors pnd Assigns Bounds Joint und Soveral Lizaiitys Co-signers, The covenants and ngreements of
this Security Instrument shall wind and benefit the quccessors und ussipos of Lender and Borrowet. subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be jointand wreorgl, Any Borrower who cossigny this Security
{nstrument but dogs net execute the Notc: (wy i cosigning this ecurily lustnupam only to morlguge. grant wnd convey Hi
Gorrower's interest in the Fropenty under the terms of this Security [nstrumért {b) I8 not pcmom\'lly obligated to Py the
qums secured by this Sccurity {nstrument, andd (€) agrocs that Lender ol any ather {orrower may ageee 10 extend, modity,
forbear of make any accommodations with regard to the terins of this Security {strwient of the Note without thit Bortower's w
consenl.

13, Lonn Charges. 1f the loan securcd by this Seeurity Instrument 18 subject o & law which set muximum foan oy
charges, and that oW is finally interpreted so that the intorest or other {oan churges colloctes Ov o be collected in conngetion o
with the loun exceed the pertnitted limits, then: (o} aiy quch loan chnrge Jliil be reduced by fhe s amounL NECCRSATY o reduce pob
{ne charge to the permitted ity sl (b) uny sums alreudy colleeted from Borrowar which vxeseded pv.:rmincd Jimits wil 1Y)
be relunded 10 Rorrower. Lender may choose to make this refind by reducing the principal owed wiver the Note of by making ~
o dircet payment 10 Barrower. 1 # retund reduces principal, the reduction will bo treated a8 @ pustha nrepayment without

any prepayment churge under the Note.

14, Notices. Any notice to Borrawer provided for in this Seourity Instrument <hall be given by delivering it or
py mailing it by first cluss il unless applicable Lty requires use of another method. The potice shali be directed o the
property Address 0F any other address Borrower designntes by potice to Lendor, Any notlee 10 Lendot shall be given by
first class maii 10 Lender's addiess stated herein or any other niddross Lender designites by netice 10 Borrower, Auy notlee

rovided for in this Security Tnstrument shall be deemed to have been given W [3orrower of Lender when given us provided
in this pnrugmph.

g, Governingg Laws geverability, This Security Instrument <hall be governed by federnl jaw and the inw of the

jurisdiction in which the Property is located. In the cvent that any provision of cliuse of this Seeurity Instrument of the Note

conflicts with applicable aw, queh conflict shall not aftect uthcigumpemgw gecurity Insirument oF e Note which
can be given effect withouit the %mwﬂmio@mmﬁmm hgrav i LR his Sceurity {nstrument sd the Note
are declared to be soverable. B i yADE A PART HERE 9
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be given one conformed copy of the Note and of this Security Tnstrument.

17, ‘Transfer of the Property or @ Beneficial Interest i Borrower. 1f all or any part of the Property of #ny
interest in it is sold of wransferred (or if 8 beneficial interest in Borrower 1§ sold or wansferred and Borrower is not # natusal
der may, at its option, require jmmediate payment in full of all sums

be excreised by Lender if excreise 18 prohibhc(l by federal

16. Borrower's Copy. Borrower shall

seeured by this Security Instrument However, (his option shall not

law as of the datc of this Secunty Instrument.
ises this option Lender shall give Borrower notice of acceleration. The notice shall provide period

It Lender exercl

of not less than 30 days from the date the notice i delivercd or mailed within which Horrower must pay all sums gecured
by this Security Instrument. 1f Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke
y this Socurity Instrument without further natice of domand on Borrower.

any remedics permitted b
18. Borrower’s Right to Relnstate. if Borrower meets certain conditions, Borrowet shiall have the right 10 have

enforcement of this Security Instrument discontinued at any time prior to the cartier of: (@) 5 days (or such other period
as applicable taw may specity for coinstatement} before sale of the Property pursuunt 10 any power of snie contained in this

Security Instrument or(b) entry of @ judgment enforcing this Security Instrument. Those conditions are that Borrower:
(0) pays Lender all suras swhich then would be due under this Security [nstrument and the Note as it ne accelerntion ha

occurred; (b) curcs any dofealt of nny other covenants of agrccments; (c) pays all expenses incurred in enforcing this Security
Instrument, including, hurnot timited 10, rensonable attorneys’ fees: and (d) wkes such acticn us Londer may rensonably
require 1o asSUre that the liea OF this Security {nstrument, Lender's rights in the Property and Posrower's obligation 1o pay
the sums secured by this Gecurity Inatrument shull continu¢ unchanged. Upon reinstatetment by Borrower, this Security In-

strument and the obligations seouied hereby shall remain fully effective as if no accelaration had oceurred. However, s
right to reinstatc <hall not apply tn the case of acceleration under pﬂmgr:\ph 17.
19. Saie of Note Change of Leap Gevvicer, The Note o 8 partial interest in the Mot¢ (together with this Security
Instrument) may be sold one oF MOTE times without prior notice to Horrower. A sale may result in o change in the entity
(known as the #(_oan Servicer™) that cotlects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Q-evicer unrelated 10 8 sale of the Note. it there is a change of the Loan
Servicer, Borrowdl will be given written notice of e change 11 necordanee with paragraph 14 pbove and applicable law.
The notice witl stat¢ the name and address of the nev foun Servicer and the address to which payments should be made.
The notice will also contain any other information regired by applicable faw.
20, Hazardous Gubstances, Borrower ghall not rause of permit the Presence. use, disposal, sterage. or release
dous Substances ot OF in the Property. Borrower shall not do. nof allow anyone else to do. anything affecting

of any Hazar
tal Law. (The nreceding (WO sentences shall not apply to the presence,

the Property that is in violation of uny Environmen
use, or storage ok the Property of smal! quantitics of Hazardous Syastances that are generally yecognized t0 be appropriate

to normat residential uscs aad to muintenance of the Property.

Borrower shall promptly Bive Lender wrilten notice of any ifvestigation, claim, demand. lawsuit of other action by
any governmcntal ar vegulptory agency or privatc party involving-ine Property and any Hazardous Substance ot
Environmental Law of which Borrower has actunl knowledge. 1T Borrowsr juarns, or i notificd by any govcmmcmnl or
regulatory gquthority, that any remaval of other remedintion of any Hazardous Svistance affecting the Property is necessary,
Borrower shall promptly rake all necessary remedial actions in accordance wi'it Fnyironmental Law.

As used in this paragraph 20, "Hazardous Substances" are those aubstances defiaed s wxic or huzardous substances
troleum products, toxie

by Environmental Law and the following substances: gasoline, kerosenc, other flamzanuie of toxie pe¢
csticides and herbicides, volatile solvents, materials containing asbestos o formaldehile, and tadionctive materinls, As
used in this parz\gmph 20, “Epviconmental Law" means federal laws and faws of the jurisuietion where the Property is located
that relate to health, saiety of environmental protection.

NON-UNIFORM COVENANTS. Bomrower s Lender further covenant and agree 83 VURIUH

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelergiinn following Borrower's
breach of any covenant or agreement in this Security Insteument (but not prior 10 aeceleration under purugraph

unless appllcable tgw provided otherwise). Tt;c notice shall specify: (W) the defuuit; (1) the actlot ¢juired to cure the
default; (¢} 8 date, not less than 30 days from the date the notlce I8 give

2 to Borrower, by which the default must
be cuved; and () that fatlure to cure the default on OF pefore the date specified in the notlce MAY result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property: 'The notice
shall fucther inform Borrower of the right to relnstate

after neceleration and the right to assert in the forcclosure pre-
ceeding the pon-existence of & default or any other defense of Borrower to accoleration and foreclosure. 1f the default
is not cured on of pefore the date gpecified In the notice, Lender al its option may require immediate payment in full
of ail sums secured by this Securlty Instrument without turther demand and may foreclos® this Security Instrument
by judicial proceeding. Lenger shall be entitied to cotlect all cxpenses

incurred pursuing the romedies provlded in
ph2t, Including, but not fimited to, coMs of title evidence.
l

this parzpra .
37, Release, Upon payment of all sums securcd by this Seurity Instrument, Lender shall release this Secusity

{nstrument without charge to Borrower. Borrower ghalt pay any recordation cost.
23, Walver ofﬂb I'iT\iwwaﬁmﬁmfghtkgf@md exemption in the Prapurty.
AND MADE A pART HERE OF (oan

i
HERET D
Inltlals) _ é? 6@ W/’ Page Sof b Farw 3014 940

%

Freyw vt YL







L L s ———— T

UNOFFICIAL COPY

R
"

o 24. Riders to this Security Instrument. [f one or more riders are executed hy Borrower and recorded together
(: with this Security Instrument, the covenanta and agrecments of each such rider shall be incorporated into and shall amend
' ‘und supplement the covenants and ugreements of this Seeurity Instrumient as if the rider(s) were u part of this Securily Instrument.

E;f[CheCk applicable box(es)]

ny % Adjustable Rate Rider () Condominium Rider K& 1—4 Fumlly Rider
| [C] Graduated Payment Rider ] planned Unit Development Rider (] Biweekly Payment Rider
[} Balloon Rider [] Rate Improvemant Rider ' l:] Sevond Home Rider

(] Other(s) {specify)
BY SIGNING BELOW, Borrower accepts and agrees (o ihe terma und covenants contuined in this Security [nstrument
and in any rides(s) executed by Borrower &nd recorded with it

{ +

Witnesses: D L I ..._./«,.( A
AR oo Touss. OFEdcer (Scal)
CHICAGO HEIGHTS NATIONAL BANK, A —Borrower
NATIONAL BANKING ASSOCIATION, AS

TRUSTEE U/T/A DATED MARCH 19, 1996,

A/K/A TRUST NUMBER 2522 {Seal)

.................................................................

---------------------------------------------------------------------------------------------------- T I AR R LN AR

Praes.bCoB

t8paco Wiw This Une Fat Aekowhadgment)
E}ECULT?ATION CTAUSE I8 ATTACHED
RECORD AND RETURN TO: HTRETO AUD MADE A PART UERE OF
SUBURBAN FEDERAL SAVINGS, e e AT T
A FEDERAL SAVINGS BANK N e '

154TH,, AT BROADWAY
HARVEY, IL,, 60426

STATE OF ...... Illipods ... ......
} §8 M

COUNTY OF .../ COOK. .. rvreeeierees 3

Susan C. Scheeringa - . , .
by e at o ree, N PRLRIG N 2R (5, LY 2PPNRge P iteicy cortily that 07
and - Cashier, -of The- Ghicago -Heighte National Bamks v oo , persailly appeared
before me and is {arc) known or praved to me to be the person(s) who, being informed of the contents of the foregoing

instrument, have executed same, and acknowledged said instrument to be. . ir{f'h:'j";ﬁ i free and voluntary act
4, her, thelt
and deed and that . they... ... executed said instrument for the purposes and uses therein set forth.

(he, she, ll‘(cy)

Witness my hand and official seal this......5##08 ..o

My Comm#sion EFp¥eiAL SEAL
SUSAN C. SCHEERINGA
Notary Public, Stata of Hiinons

My Commission Expires 530197
WM‘

This instrument was prepared by. .. MARY BARKER' SUBUR

“m

Form 314 30 (page 6 of 6 pagest
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EXCULPATION CLAUSE

It is expressly understood and agreed by and between the parties
hereto, anything herein to the contrary notwithstending, that
each and all of the representations, covenants, undertakings, and
agreements herein made on the part of the Trustee while in form
purporting to be the representations, covenants, undertakings,
and agreements of said Trustee are nevertheless each and every
one of them, made and intendecd not as persoral representations,
Covenants, undertakings, and agreements by the Trustee or for the
purpose or with the intention of binding sald Trustee personally
but are made and intended for the purpose of binding only that
portion.cf the trust properly epecifically described herein, and
this instrument is executed and delivered by sald Trustee not in
its own rigot, but solely in the exercise of the powere conferrad
upon it as/Truatee; and that no personal liability or personal
responaibility lg assumed by nor ghall at any time be asserted or
enforceable against The Chicago Heights National Bank in Chicago
Heights, Illinois, or any of the beneficiaries under said Trust
Agraement, on account .ef the lnstrument or on account of any
representation, covenan®, undertaking or agreement of the said
Trustee in this instrunenc contained either expressed or implied,
all such personal liability. if any, being expressly waived and
released.

The Chlicago Heights NatioraliBank in Chicago Heights, .
Not Individually, but solely-ee Truspee under Jrust No.g/-Aet o,
By s _drogn il ! = $-Wl

Truet Criicer

SN

£
-
L4

th
1
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER 4 made this 2324 day of April 1995
and is incorpornted Mo and sheii be deemed to amend and supplement the Mortgage, Deed of Trust oF Security Deed
(he wGecurity Instrument’) of lic same date given ly the undersigned {ihe "Horrowet") 10 ecure Borrower's Note to
hupurbap Federal 3aving 4. a Federal Savinds Bank

(the "Lender™)

of the same date and covering the Property dascrihed in the Security {nstrument and Joented at:

3342 196th., SLIafo Homawood, Iliinois 60430
(Property Address}

1-4 FAMILY COVENANTS. Innddition to the covetaata and agreements made in the Seeurity Instrument, Borrower
and Lender further covenant and agree as follows:

A, ADDITIONAL PROFERTY SUBJECT 10 THE SECURIY'Y INSTRUMENT, In oddition 1o the Property
described in the Security {nstrument, the following items nre added <o she Property description, and shall also constitute
the Property covered by the Security [ustrument: building materinls, applinnces and goods of every nature whatsoever
now or hereatler tocated in, on, or used, of intended to be used 1w cot qection with the Property, including, but not
lirmited to, those for the purposcs of supplying ot distributing henting, ceobos, clectricity, gas, wuter, air and light,
fire prevention and extinguishing upporatus, security g aecess conteol appacstis, plumbing, bath tubs, water heaters, "

water closets, sinks, ranges, stoves, refrigerntors, dishwashers, disposals, wisiery, dryers, awhings, storm windows, 0
storm doors, sereens, blinds, shades, curtaing and curtain rods, nitached mirrors, cubirets, panetling aned attuched Roor !
coverings now of herenfier sttnched to the Property, alt of which, including replreciients and ndditions thereto, shall >
he deered to be and remain & part of the Property covered by the Security [nstrument. Aol the furegoing togethier Fi
with the Property described in the Security Insteament (or the teaschold estate i the Security Ivipument is on d teanehold) C}'l

are referred to in this 1-4 Family Rider und the Security instrument o the "Propeny.”

B. USE OF PROPER’I‘Y:COMPLI:\NCE WITH LAW. Borrower shnlt not seek, agreetto of make a change
in the use ol the Property of its zoning clossification, unless Lender has agreed in writing to the dhange. Borrower
shill comply with ali laws, ardinanees, regulntions and requirements of uny governmontal body npplicable to the Property.

C. SUBORDINATE LIENS, Except os permitted by fedeeal low, Borrower shatl not allow any lien inferior to
the Sccurity Instrument to be perfected against the Properly withoul Lender's prior weitlen permission.
D, RENT LOSS INSURANCE. Borrower shall maintein insuranee against rent loss it ndldition to the other hsrds
for which insuranee 13 rexquired by Uniform Covenant 8.

£, "DORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 it daleted.

F. BORROWER'S OCCUPANCY. Unless Lender ond Dorrower otherwise ugree in writing, the st sentencc
in Uniform Covenant 6 concerning Borrower's occupancy of the Proporty % Joloted. Al remaining covonants nid

agreements set forth in Unitorm Covenant 6 sandl remnin in efteet. Loan #1
¥l

MULTISTATE 14 FaMILY RIDFR=Fannlo Mao/Frediile Mac Unlform bnstrument Farm 170 74

PAY W-”‘USE 18 ATH dmgﬁmms. INC. 18183610404
HERETO AND MADE A PART HERD C

Rep A
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G. ASSIGNMENT OF LEASES. Upon Lender's requests Botrower shall pssign o Lender all leases of the Property

tion with leascs of the Property. Upon the assignment, Lender sholl have the
 ting jeases and to pxecute new fenses, i { onder’s solc discretion. As uS¢

in this paragraph G, the word “ease” shall meast nqublease” if the Security {nstrument is on g lenschold.

H. ASSIGNMENT 0¥ RENTS; APPOINTMEN’I‘ oF RECEIVER; LENDER IN POSSESSION. Borrowey
absolutely and unconditicanly assigns and iransfers 10 Lender all the rents and JCVERUCS ("Remts") of the Propertys
regardiest of to whom the Rants of the Property #r¢ payable. Borrower authorizes Lender oF Lender's agents 10 collect

to Lendcr of Lender's agents. However,

rep.s untl (1) Lender has given Rarrowet natice of default pursuant 10 pamgraph 21 of

Bortower shall receive the &
the Security Instrument and (il 1=nder has piven natice to the tenant(s) that ihe Rents arc 10 be paid 1o Lender of
Lender's agent. This assignment of Reots constitules an absolute nesignment pnd not an assignment for additional security

P s LA =]

aaly.
(f Lender gives notice of preach o Borower: (D all Rents received by Borrower ghatl be held by Borrower s trusice
for the benefil of Lender only, 0 be applica e the sums wecured by the Security fstrumeit (i) Lender shali be entitled
10 collect and reccive all of the Renis of the Propertys (iti) Borrower agrees that cach tennnt of the Property shall poy
all Rents due and unpaid 10 lL.ender of Lender's agents upon Lender's written demand o0 the tenant; (iv) unless ap-
plicable law provides otherwist, pll RCAS colleéted by Lendet of Lendor's agonts ghall be applicd first 10 the costs
of taking contro! of and managing the Property anc gotlecting the EN including, but not limited 10, attorney’s fees,
recaiver's fCes. premiums on receiver s ponds, Tepait nd maintenance costs, insurance premiuims, {aXes, nsseasments
and other charges on the Propertys and then 10 the sums eecurcd by the Security [nstrument; (V) Lendet, Lender's
agents of any judiciatly appointed receiver shall he liabi: 10 account for only those Rents actually receiveds and (vi)
Lender shall be entitied to have @ receiver appointed 0 wiis possession of and MANage the Property and cotlect the
Rents and profits derived from the Property without any showing s 1O the inndesquecy ol the Property s gecurity
If the Rents of the Property ar¢ not sufficient 10 cover the COms s taking contro! of and managing (he Property and
g the Rents any funds expunded DY Lender for guch purmoses shall become indcbiedness of Dorrower 10
(_ender securcd by the Security Insteument pursuant to Uniform Covenans 1.

Gorrower FEpresents and warrants that Borrower has not exccuted any priof assignment of the Reuts and hns not
and will not perform any act that would prevent Lender from ccorcising U8 rights under this parugmph.

f.ender, Of Lender’ agents or @ judicinlly appointed receiver, shall nat 1o soquired 10 cnier upon. wke controt ©
or maintain the Property betore of afier giving notice of default to Borrowet. jiowever, Lender, 0 Lender's ngents
or o judicially nppoinwd receiver, MY do so al any time when @ detault oceurs. Any gpplication of Remts shall not
cure ot waive any default of invalidatc any other tight of remedy of Lender, ‘This pestgnment of Rents of the Propesty
chall terminate whien ail the sums gocured by the Security [nstrunent are paid in full.

L CROSS-DEF:\ULT PROVISION. Borrower's defauit of prench under any note 0r & preement in which Lender
has an interest shatl be o preach under the Security Tnstrument and Lender may invoke aiy ot the remedics permitte
by the Security {nstrument.

BY SIGNING BELOW, Borrower nccepts and agrees 0 the t

erms and provisions contained 1 phis 1-4 Family Rider.

EYCULPATION CLAUSE 12 JuTACED -0 & 0 T L e Lo,
ETET0 AND MADE A EART QERE OF Y Nt OFficer _(seah)

S‘g”g L TH QWD " CHICAGO HEIGHTS NATIONAL BARK, A .Borrower
NATIONAL BANKING ASSOCIATION, AS (sl

~TRUSTEE Y/%/A SATED MARCH 18, 996, -Borrower
1)) TRUST NUMBER 2522,

ARINTE
Vit .
Attest: ‘ ' Vice Pres. & Caghler

Loan #i

Pngc!ol‘l Form M70 9

s
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ﬁ‘ EXCULPATION CLAUSE

u 1t is expressly understood and agreed by and between the parties
i hereto, anything herein to the contrary notwithetanding, that
each and all of the representations, covenante, undertakings, and
agreements herein made on the part of the Trustee while in form
purporting to be the representations, covenants, undertakings,
and agreements of said Trustee are nevertheless each and every
one of them, made and intended not as personal representations,
covenants, undertakings, and agreementa by the Trustee or for the
purpose or with the intention of binding said rrustee personally
but are- wede and intended for the purpose of binding only that
portion of the trust properly gpecifically described herein, and
khis instrument is executed and delivered by sald Trustee not in
its own right, hut solely in the exercise of the powers conferred
upon it as Trus.ee; and that nc personal liability or personal
responsibllity 1if agsumed by nor shall at any time be asserted or
enforceable againsc The Chicago Heights Natlonal pank in Chicago
Heights, Illinois, oI 210y of the beneficiaries under sald Trust
Agreement, On account of the instrument or on account of any
representation, covenant, 'undertaking or agreement of the said
Trustee in this instrument contained either expressed or jimplied,
all such personal liability, if any, being expressly waived and

released,

The Chicago Heights National Bank in Chicago Heightse, . .
Not Individually, but solely us Tyruskee under Jrust No.';;fjk
By ) A e Ot < -

Trust Officer
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{Space Abave This Line For Recording Duia}

FIXEDIADJUS’I’ABLE RATE RIBER
(1 Year Treasury Index - Rate Cups)

~ THIS FIXED/ADIUSTABLE RATL RIDER is made tis ... &A%, day of o ARLA L s e ey 196, 0 N
incarporated into and shall be deemdio amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securily

Instrument") of the same date given by the undorsigned (the "Borrower™) 1o seeure Borrower's Fixed/Adjustable Rate Note
(the “Note"} to ... SuauERAR.. edarial ...":..v.J.nqa.....A..E.ednua.h..ﬁ;w.i.ma..Bnnk.....................................‘................,.........
................................. (the “Lender") ol the yame dute il covering the property described in

..........................................................

3.3412...'..19.61:11......S.t:.:.-.-:.:,....Hmwmd......I,Lli.no.i.n.....ﬁ.o.a.“i.u... ................ o RO
1reoparty Addrans]

THE NOTE PROVIDES FOR A CHANGE IN7ris BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INY EREST RATE. THENOTE LIMITS THE AMOUNT THE BOR:
ROWER'S ADJUSTABLE [NTEREST RATE CA% CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covennnts und asecmcnls made in the Securily [nstrument, Borrower
and Lender turther covenant and ngree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial tixed interest rate of o 7.750%. The Notd ats provides for change in the initinl fixed
rate to an adjustable interest rate, as follows:

...........................................

FAM K

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES t
(A) Change Dates :
The initial fixed interest rate | will pay will change to an ndelusmblc interest rate ot the lirst day of BTN . L1 1 SRR o
?.?101}.1 and tlhe udg'luslnbic inwrcsthrmc { will pay moy change on that d“{j cve:y ql’2|h (;r;: ;i‘.’}l.\rgl;unl‘lgn Tll;lc t‘lmc on
which my initial Nixed interest rate CRUNGES to an o ' e g S T AT AERY 0 justable jnterest
rte could change, is colied o "Change l)mc.g' MPRTW SLt SR IIBUATLEY B‘Y :
HERETQ AND MADD A PART HER& O

{B) The Index

Beginning with the first Change Date, iy i
vield on United States Treasury securities ac _ ¢
cserve Board, The most recent Index figure available as of the date 45 ¢

“Current Jndex.”
I the Index is no longer available, the Note Holder will choose o new index that i bused upon comparable

information. The Note Holder will give me notice aof this choice.

{C) Cualculation of Changes

Before cach Change Date, the Nate Holder will calcuinie my new intorest rate by adding e I ¥ 13 1 .1 SN varens
percentage points (et nAHQ %) 10 the Current Indox, The Note Holder will lhcl(\1 mubml thc
in Scetion

d["usmble interest rate will be based on wn Index. ‘The "Index" iy the weckly average
justed to n constant maturity of 1 yeor, a8 made availuble by the Federal
Inys beforo oach Change Dale 18 called the

......................................

result of this addition to the nearest one-cighth of one-perceninge point (0.123%). Subjeet to the limits stale
4(D) below, this rounded amount will be my new interest zote until the next Change Date.

Loan #:
MULTISTATE FIXEB.‘ADJUSTABLE RATE RIDER - 1YR TREASURY INDEX - Single Family - Fannie Mse Unitorm Inulrumant  Form 3182 614
initial(s} Pagotofd
FIAST DATA SYSTEME, INC. 1815301 8404

DCMUAT? @’)C O /M

I

("4 % J



UNOFFICIAL COPY




oy

UNOFFICIAL COPY

[Space Above This Line For Recording Dutu]

The Note Holder will then determine the amount of the u}onthl( payment that would be sufficient o repay the
unpaid principal that i am cxpected to owe at the Ciiange Dale in full on the Maturity Date at my new interest rate i
substantially equal payments. The result of this calcuation will be the new smount of my monthly payment.

(D) Limits or Anterest Rate Changes

The interest rate 2 am requircd to pay at the first Change Date will not be greater than e S 300 % aor less than
............... 2000, %. Taeraalter, my adjustable interest rate will never be increased or decrensed on any single Change Date
by more than two perceutaze pomnts (2.0%) from the rate of interest T have been paying for the preceding twelve
months. My interest rate wilt evar be greater than ...k 2 Q.%.

(E) Effective Date of Charges

My new interest rate will becrme offective on each Change Date. [ will pay the mount of my new monthly payment
beginning on the first monthly paymeri date after the Change Dute until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Hoider will deliver or mail to me-n aatice of any change in my initial fixed interest rate to an adjustable interest
rate and of any changes in my adjustable interest rute before the effcciive date of any change, ‘The notice will include the
amount of my monthly payment, any infonmation reqaired Ly law to be given me and aiso the tc%cphonc number of n person who
will answer any question ['may have regarding the notice:

B. TRANSFER OF THE PROPERTY OR A BENEFIC'AL YNTEREST IN BORROWER

i. UNTIL BORROWER'S INITIAL FIXED INTEREST)RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOYE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or & Beneflclal Interest in Borvawrc,. If all or any port of the Property or uny
interest in it is sold or transferred (or if u benoficinl interest in Fesicowor I8 sord or iransfereed and Borrower
is not n natural person) without Lender's prior wrilten cansent, Lender mey, w its option, reguitre immedinte payment
0 full of all sums secured by this Security Instrument. Howgver, this optiow shall not be exercised by Lender if
excrcise is prohibited by fadernl law as of the date of this Sccurity Instrumer,

If Lender exerciscs this apticn, Lender shatl give Borrower notice of accuiuention. The natice shall provide
a period of not tess than 30 days from the date the notice is delivered or matled wirtin which Borrower must pay all
sums secured by this Security [nstrument. 1f Borrower (il to pay these sums prio to the expiration of this period,
Lender may invoke any remedics penmitted by this Security Instrument without further notive or demand on Borrower.

3, WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVFE, UNIFORM COVENANT 47 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALI, THEN CEASE TO BE !N c¥FECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALY 58 AMENDED TO
READ AS FOLLOWS:

Transfer of the Proporty or a Beneftclal Interest in Bovrower, 1f bl or nnr part of tho Projperty or any
interest in it is Soid or transferred (or if o benoficiul interest in Borrower i sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in fult of all sums secured by this Security Instrument, However, this option shall not bo excrsised by Lender if
exercise is prohibited by federnl law as of tho date of this Security Instrament. Lender also shall not exercise
this option if: (a) Borrower causes fo bo submitted lo Lender informmtion rctlulrcd by Lendor to evalunte (he
intended transforee as if o new loan were being mnde to the trunsforee; and (b) Lender reasonnbly detennines
that Lender's security will not be impaired by lHu foan nssumption and that the risk ol & breach of any covenit
o ngreement in this Sceurity Instrument is acceptable to Lender. .

o the extent permitted by uY‘pIicnblc lnw, Lender mnY charge o reasonable feo as a condition lo Lender’s
consent 1o the loan assumption. Lender also mn{ tequire the transteree to sigh an assumption agrecent that is
acceptable to Lender and that obtigates the transleree (o keep nif the promises and ngroements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security nstru-
ment unless Lendor releascs Borrower in writin

EXCULPATION CTLAUSE IS ATTAGKED
HERETO AND MADE A PART HERE OF Loan #1

Pagedald Form 3183 0/94

L5IGiCs5




UNOFFICIAL COPY |




{Spoce Above This Line

-

tion 1o require
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ail give Borrower notice of
date the notice s delivered
W, If Borrower fails lo pay
ited by this Sceurity

ent in full, Lender sh

red by this Security Instrumet
ke nny remedics pesm

or maile
{hesc sums Prior 16 ihe expiration of this p
{nstrument without f:zther notice OF demand on Borrawer.
BY SIGNING BELOW, Grmower accopts and agrees to the terms and covenants contained in this Fixed/Adjustable
Ratc Rider.
EXCULPAT I0ON CTAUSE 5 ATTB.GKED
HERETO AND MADE & PARY HERE oF )
- : fa ) , [ ot Ny
N o X ik e
BT T Teust. QfEicer (Sea)
CHICAGO HEEIGHTS NATTONAL BANK, A -Rorrower

NATIONAL BAN
TRUSTEE u/t/
atiefATRU ~NUM

KING ASSOC TATION, AS

A DATED MARCH 19, 1996,
B 2522 iﬁuégig?

Atyost! } a?_‘g_ea.&Caahier
*A
s
L,
:ai
&
;1\
¢
Loan #1
Form 3182 594
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EXCULPATION CLAUSE

It is expressly understood and agreed by and between the parties
hereto, anything herein to the contrary notwithntanding, that
each and all of the representatlions, covenants, undertakings, and
agreements herein made on the part of the Trustee while in form
purporting to be the representations, covenante, undertakings,
and agreements of said Trustee are nevertheless each and every
one of them, made and intended not as personal representations,
covenants, undertakings, and agreements by the Trustes or for the
purpose or with the intention of binding said Trustee personally
but are made and intended for the purpose of binding only that
portioiief the trust properly specifically described herein, and
this instrument is executed and delivered by sald Trustee not in
its own rigok, but solely in the exercise of the powers conferred
upon it ag/Tzuztee; and that no personal liability or personal
responsibility is assumed by nor shall at any time be asserted or
enforceable against The Chicago Helights National Bank in Chicago
Heights, Illinoils, or any of the beneficlaries under said Trust
Agreement, on account .of the instrument or on account of any
representation, covenant,; undertaking or agreement of the said
Trustee in this instrunenc contained either expressed or implied,
all such personal liability. if any, being expressly waived and
released.

The Chicago Heights Natioral Bank in Chicago Heights, éal:iOk

Not Individually, but solely es ﬁirfﬁae under rusq No.

By \.) AM
Trust Cr icer
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