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STATE OF ZLNINOIS FIIA CASENO. “1

FHA MORTGAGE 131:8277729-729

This Mortgage (*Securily Jastrument”) is given on April 18, 1996 . The Monigagor is SJ
THOMAS M. HAUGEBERG-ziid CLGA HAUGEBERG, HUSBAND AND WIFE W
v |

whose address is 915 DIGHTON LABE/SCHAUMBURG, 1L 60173
(*Borrower™). This Security Instrument is given to WESTAMERICA MORTGAGE

COMPANY. A COLORADQ CORPORATION .
which is organized and existing under the laws of THE STATE OF COLORADO :
and whose addressis 5655 S. YOSEMITE STREET. ENGLEWOOD, CO.

80111 ("lender"),
Borrower owes Lander the principst umof  One Hundrzd-Forty Three Thousand Two Hundred
Fifty Two Dollars and no/100 Dollars

(U.S. $143,252.00 ). ‘This debt is evidenced by Borrower's note dated the sanic dutc ns ths
Security Instrument {*Note™), which provides for monthly payments, wit'ti full debt, it not pnid earlier, due A
and payabie on May 1, 2026 . This Security Insiumest securcs to Lender: (u) (he
repayment of the debt evidenced by the Note, with Interest, and alt renewalz, cxionsions and modificntions;
(b) the payment of all other sums, with interest, advanced under patagraph 610 nvatsct the security of this
Security Instrument; and (c) the performance of Barrower's coveniuns and agreeicass under this Sccurity
Iastrument and the Note. For this purpose, Borrower does hercby morignge, grani ard convey (o Lender
the following described property locnted In - COOK

E::n%:ﬁguﬂ'};?«CHED LEGAL DESCRIPTION i hﬂﬂﬂ“ﬁ*‘ NA“Q“M-
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TITLE NETAORK

which has the address of 915 DIGHTON LANE \ SCHAUMBURG \
(STREET) [CITY]
Nlinois 60173 (*Property Address");
[Z1P CODE

FHA ILLINOIS MORTGAGY FORM e 8108
[SC/RMDTIL/N$95(0594)-1, PAGE | OF 7 A casune. 131:8277729-129
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TOGETHER WITH all the improvements now or nereafter crected on the property, and all easements,

. .

rights, appurtenances, rents, royaities, mineral, oil and gas rights and profits, watcr rights and stock and all

fixtures now or hereafter 2 parn O

f the property. All replaccments and additions shall lso be covered by

this Security Instrument. Al of the foregoing 18 referred (o in this Security Instrument as the *Property.”
BORROWER COVENANTS that Borrower is lawfuily seized of the estute hereby conveyed and has the

right to morigage. grant and convey the Property an

d that the Property 18 unencumbered, except for

encumbrances of record. Borrower wariants and witl defend generaliy the titie to the Property against all
claims and demands, subject 1o Any encumbrances of record.

1. Payment of Principal, Interest and Late Charge.

Borrower shall pay when due the principal of,

and interest on, the debl evidenced by the Note and late charges due under the Note.

2. Monthiy Payments of Taxes, Insurance, and Other Charges.

Borrower shall include in cach

monthly paymeis, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) taxes and gpecial assessMEIS levied or 1o be levied against the Property, (b) leasehoid
payments or ground.cents on the Property, and (c) premiums for insurance required under Paragraph 4.

In any year in whicli the Lender must pay 8 mortgoge insurance premium to the Secrotary of Housing an
Urban Development ("seocetary”), of in any year in which such premium would have been required if
Lender still held the Security. instrument, each monthly payment shail also include either: (i) a sum for the

annual ortgage insurance pre:niz

m to be paid by Lender o the Secretary, or (i) 8 monthly charge instead

of a morigage insurance premium.if this Security Instrument is held by the Secretary. in a reasonable
amount to be determined by the JeeLetiry. Except for the monthly charge by the Secretary, these lems
are called "Ecrow ltems” and the suras paid_to Lender are called "Escrow Funds.”

Lender may, at any time, collect and-held amounts for Escrow ltems in an aggregaie amount not to

pxceed the maximum amount that

Settlement Procedures Act of 1974, 12 U.5.2.82601 et seq.

may be cenired for Bogrower's CSCrow account under the Real Estate
and implementing regulations, 24 CFR Part

1500, as they may be amended from time (0 tims (“RESPA"), excepl that the cushion or reserve permitied
by RESPA for unanticipated disbursements o disburssiments before tac Borfower’s payments are available
in the account may not be based on amounts due for the mortgege insurance premium.

if the amounts held by Lender {or Escrow lems cxceer the amounts permitted to be held by RESPA,

Lender shall deal with the excess funds s required by RESTA.

1f the amounts of funds held by Lender at

any time are nol sufficient to pay the Escrow ftems when due, Lenuct may natify the Borrower and require

Rorrower to make up the shortage

or deficicney as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of al! such sums, Borrowe:'* a-count ghal! be credited with
the balance remaining for all installment items (8, (b, and () and any-tnsigage insurance premium
installment that Lender has not become obligated to pay (o the Secretary, ard-lander shall promptly

refund any CXCESS

" Immediately prior to B foreclosure sale 2t the Property or its

acquisition by Lender, Borrower’s account shall be credited with any patance remaining for alt installments

for items (), {(B) and (c).

Je

't

Y

3. Applicatlon of Payments.  All payments under Paragraphs | and 7 shall be applied by Lender 08 e
follows:
10 the morigage insurance remium to be puld by Lender to the Secretary of to the monthly b
charge by the Secretary instead of the monthly mortgnge insurance premium; E%

, 10 any taxcs, special nsyessments, leasehold payments oF ground rents, and fire, flood

and other hazard insurance premiums, S requiced;

FHA ILLINOIS MORTGAGE FORM
IsC IPMDTILI0845(0358)-L
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,Q 0 lnterest due under the Note;
“ FQURTH, to amortizatlon of the principal of the Note:
i:‘l FIETH to late churges due under the Note,

4. Fire, Flood and Other Hazard insucance, Borrower shal! insure all inprovements ol the Property.
whether now in exisience or subsaquently erected., ngalnst any haznrds, casunities, and coniingeneles,
including fire, for which Lender requires insurance. This Insurance shall he maintalned In the amounts ol
for the periods that Lender requires. Borrower sholl also insute all {mprovements on the Property, whether
now In cxistence of qubsequently erected, againat loss by floods to the extent required by the Secretary. Al
izsueance shall be carried with companies approved by Lender, The insurance policies and any renewnls
ﬁulhbe helil by Lender and <hnll include loss paynble clauses In favor of, and in 8 form Acceptublo 10,
nUer.

In the everwof losy, Borrowel shall give Lender immediate notice by mall. Lender may make proof of
loss if not riaue prompily by Borrower. Bach insurance compaay concerned 18 hercby awthortzed and
directed to make ppyment for such loss directly to Lender, instead of 1o Borrower and to Lendcrju!nlly. All
or any part of the mnsurance procecds may be appHied by Lender, ot its option, either (W) 10 the reduction of
the indebtedness upier ‘he Note and this Security [nsirument, {irat to any delinquent RmIOUNIS applied in
the order In Paragraph (s, and then 1o prepaymont of princlrn\. ot (b} 10 the testoration or repair of the
damaged property. Any appiieation of the proceeds to the pr ncipal shall not extend or postpone the due
date of the monthly payments which are referred to in Paragra h 2, or change the amount of such
payments. Any eXCess insutaice procecds over an amount fequired 10 pay all outstanding Indebiednss
under the Note and (his Security lastramient shall be pald to the entlty jogally entitled thereto,

In the cvent of foreclosure of xnls Security Instrument of other teansfer of title 0 the Property that
extinguishes the indebtedness, all right. title and interest of Borrower in and 10 nsurance policies in force

shall pass lo the purchaser.

5, Occupancy, Preservation, Mainterante and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall occup ~siablish, and use the Property a8 Borrowet's principal
residence within sisty doys after the execution of (his Cueurity Instrument nnd ¢hnl! continue lo occupy the
Property s Borrower's principal residence for at lcust oac year after the dote of occupancy, unless the
Secrelary determines this requircment will cause undué iardship for Borrawer, or unless exlenunting
circumstances exist which are beyond Bartower's control, garrower shall natily Lenders of m\z; extenunting
circumatances. Borrower shall not commit waste or desiroy,aniaage or substantinily change the Property
ar altow the Property 10 deteriorate, reasonnble wear and tear exserind, Lender may inspect the Property if
the Propernty is vacant ot abandoned or the loan is in default. Lender may take rensonuble action to proect
and preserve such vacant of abandoned Property. Borrower shall aiso betx default If Borrower, during the
loan application process, gave materially false or inaccurate informaticn or statements 10 Lender (or fulled
to provide Lender with nny material information) in connection with ie_loan cvidenced by the Nole,
including, but not limited 1o, representaiions concerning Borrower's occuiancy of the Property s 2
principal residence. If this Security Instrument ison a {casehold, Borrower shal comply with the provisions
of the lease. If Borrower acquires fec title 10 the Property, the \easehold and fee titie shall not be merged
unless Lender agrees (o the meTger in writing.

6. Charges 1o Borrower and Protection of Lender's Rights ju the Property. Burrower shall pay all
governmental of municipal charges, fines and impositions that are not included in Paragzsph ¢, Borrower
shall pay these obligations on time directly to the entily which is owed the payment. 1€ fallurs 1o poy would
wdversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptiy 1 urnish 10
Lender receipis evidencing these payments.

It Borrower fails 1o make these paymenis of the payments required by paragraph 2, or falls to perform
any other covenants and agreements contained in this Securlty Instrument, of there is a legal proceeding
that may significantly affect Lender's rights in the Property {such us 8 proceeding 10 bankrupley, for
condemnation or to enforce laws or regulntions), then Lender may do und pay whatcver is necessary 10
protect the value of the Property and Lender's tights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM . 5/95
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b4 Any amounts disbursed by Lender under this paragraph shall become AR additional debt of Borrower
mounts shall bear interest from the date of

his Security Instrument. These &
f Lender, shall be immediately due and payable.

claim for damages, direct or consequential, in

and be secured by ¢
disbursement, at the Nole rate, and at the option ©

7. Condemnation. The proceeds of any award or
connection with any condemnation of other taking of any part of the Property, OF for conveyance in place
d and shall be puid to Lender to the exient of the full amount of (he

of condemnation, 8¢ hereby assigne
indebtedness that remaing unpaid under the Note and this Security {nstrument. Lender shall apply such
proceeds 10 the reduction of the indebte he Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3. and then (0 prepayment of principal.
incipal shall not extend or postpone the due datc of the monthly
amount of such payments. Any cxcess

Any application of the proceeds to the princip
hich arc referred to in paragraph 2, OF change the
he Note shall be paid to the

proceeds over an ~ount required to pay all outstanding indebtedness under t

entity legally entitica thereto.
8. Fees. Lendev nuy cotlect fees and charges authorized by the Secretary.
9, Grounds for Acceliration of Debt

() Default. Lenidse may, cxeept
payment defaulls, (EiTS immediate payment

if:
(i} Borrower defautis-oy failing 10 pay in full any sonthly payment required by 1his Security

Instrumeint prior to of onnt due date of the iex! monthly payment, of
(ii) Borrower defaults by friing, for a period of thirty days, 0 perform any other obligations

contained in this Security Instryient.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable taw and with the prier

approval of the Sceretary, require imricciate payment in full of all the sums seoured by this Security

Instrument if:
(iy All or part of the Propesty, of & beielicinl interest in o trust owning all ot part of the Property, i

sold or otherwise rronsfereed {other than by devise o descent) by the Borrower, and
(ii) The Property is nat accupied bY the purchaser Of grantec us his ot her principal residenee, OF

the purchaser Of grantee docs 30 occupy e Droperty but his or her credit has not been
approved in nccordance with the requirements af(be Secretary.

¢) No Walver. I circumstances ovCur that would pazinit Lender o require immediate payment in
fuli, but Lender does not require such payments, Lender daes not whive its rights with respect 10

subsequent cvents.
(d) Regulations of HUD Secretury. (i mAnY Clreumsitied

will limit Lender's rights, in the case of payment defaults, to sequ

foreclose if not paid. This Security Instrument does not authorizs
rmitted by reguintions of \he Secretary.
{e) Mortgage Not Insured, Borrowe! agrees that should this gecurity Instrument and the note
ligible for lnsurance under the Naiiomat Housing Act  whhin
{on and podvithstanding anything in

seeurcd mcvby not be cig

60 DAYS  from the dnte hereof, Lender may, o its opt

parugraph 9. require immedinte payment in full of all sums sccured by this Seenrlty lllsmét m)& A,

writien statement of any authorized agent of the Secrelary dated subsequent 6 ‘1 AYS

from the dat¢ nereof, declining 10 insure this Sccurity {nstrument and the nole SRTUTes ihereby, shall

be deemed conclusive proof of such ineligibllity. Notwithsianding the foregoing, ks epiion mny not

be exercised by Lender when the unavaitability of ingurance is solely due to {endes's fanure 10 remit

A MOTEARE IRSUTANCC premium 0 the Secretary. e
oY

10. Reinstatement. Borrower has & right 1© bo reinstated if {.ender has required jmmedinte payment in 3o
Note or this Security Instrument. This !

in the ease of
rity Instrument

as limited by regulations igsued by the Scerelary
in full of ail sums gecured by this Secu

s regulations 1sued by the Scoretity
ire immediate payment tn full and
reecleration OF forcclosure il not

ful} because of gotrower’s fallure 10 pay hn pmount due under the

right Applies even after foreclosure proceedings are instituted. To reinstate the Security Tnstrument, Torb

Borrower shall render in A lump sum all amounts required 1o bring Rorrower’s aucount current including, 10 e

the extent they are obligations of Bortower under this Securlty Insirumient, forcclosure coms Y
L)
@

8198
1 NO. 131:8277729-729
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Ui reasonable and customary alorneys’ fees and cxpenses properiy asgociated with the foreclosure

‘e proceeding. Upon reinstatement by Borrower, this Security [nstrument and the obligations that it sccures

4 shall remain in effect as if Lender had not required immediate payment in full. However, Lender is nol
ﬁ required 10 permit reinstatement if: (1) Lender has accepted reinstatement after the commencement of

. foreclosure procsedings within two ycars immedintely preceding the commencement of n current

foreclosure proceeding, (i) reinstarement will prectude foreclosure on different grounds in the future. or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not 8 Waiver. Entension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in intercst of Borrawer shall not operatc to release the Hability of the original Borrower o7
Borrower's successer i nterest, Lender shall not be required (o commence proceedings agalnst any
successor in intorest of refuse Lo extend time for payment Of otherwise modify amortization of the sums
secured by this Szeurity Instrumnent by reasan of any demand made by the originul Borrower ot Borrower’s

-

successors in intecest. Any forbearance by Lender in exercising any rightor remedy shail notbe 3 waiver of
or prectude the execcise of any right of remedy.

12. Successors and Azsigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agrecments of this Secuyiry Instrument ghall bind and beneflt the successors and assigns of Lender and
Borrower, subject O the provisions of paragraph 9(b). Borrower's covenams and agreements shall be joint
and several. Any Borrower wng co-signs this Security Instrument put does not executc the Note: (8) 18
co-signing this Securily InstrumeTi only to mortgage. grant and convey that Borrower's interest in the
Property under the terms of this Secarity Instrument; (b) is not personally obligated to pay the sums
securcd by this Security Instrument; ans-{c) agrees that Lender and any other Borrower may agrec 10
extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument
or the Note without that Borrower's CONser..

13. Notices. Any notice to Borrowcr provided for in {his Security Instrument shall be given by
delivering it or by mailing it by first class mail viiess applicable law reuires use of another method., The
notice shall be directed to the Property Address or sy, other address Borrowcer designates by nolice to
Lender. Any notice 10 tender shall be given by fist ciass mail to Lender’s address gtated herein or any
address Lender designates by notice 10 Borrower. Any rolice provided for in this Securlty [nstrument shall
be deemed to have been given to Borrower ar Lender when given as provided in this paragraph.

14. Governing Law; Severabitity, This Security Instruine:dt shall be governed by Federal law and the
1aw of the jurisdiction in which the Property is tocated. In the rvent :hat any provision of clause of this
Security Instrument of the Note conflicts with applicable law, gucti conflict shall not affect other provisions
of this Sccurity Instrument of the Note which can be given effect wirnou! the conflicting provision. To this
end the provisions of this Security (nstrument and the Note arc declared 10 e severable.

1§, Borrower's Copy, BOrrower ghall be given one conformed copy o tais Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfezs 1o lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents 10 coilec; the rents and revenucs
and hereby directs cach tenant of the Property 10 PRy the rents to Lender or Lender's agents. However,
prior 10 Lender's notice o Borrower of Borrower's breach of any covenant or agic :meit in the Sccurily
Instrument, Borrower shall collect und receive all rents and revenues of the Properiy s rusice for the
beneht of Lender and Borrower, This pssignment of rents constitutes un absolute assigitmen: and not an
assignment for additional security only.

if Lender gives notice of breach 1o Borrower. (n) all rents received by Borrower shai tie held by
Borrower a8 trustec for bencfit of Lender only, 10 pe applied to the sums secured by tne Security
Instrument; (b) l.ender shall be entitied to coliect and recetve all of the rents of the Property: and (¢) cach
tenant of the Property shall pay all rents due and unpaid to Lender ot Lendet’s agent 00 Lender's writien (.Q\

’

demand te the tenant,

Borrower has not exceuted any prior assignment of (he rents and has not and will not perform any act Y
that would prevent Lender from eacrcising its rights under this Purageaph 16 land
"y
N,

£

T
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Lender shall not be required to cuter upos, 1ake control of or malntain the Property hefore or after
giving notice of breach to Borrower, However, Lender or o judicin\lr appolnied recelver may do so a nny
time there is a breach. Any application of rents shall not cure of waive any detault or invalidate any other
right or remedy of Lunder. This assignment of rents of the Property shail terminate when the dobt secuved

by the Security Instrument is peid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows:

17. Forcclnsure Procedure. 1€ Lender requires immedinte payment in full under Parngraph 9, Lender
may foreclose this Security [nstrument by judicinl proceeding, and any other remedies permilted by
applicable lnw. Lender shull be entitled to collect all sxpenses incurred in pursuing the remedies provided
in this Paragraph 17, inciuding, but not limited to, reasonable attorneys’ fees and costs of thle evidence.

18. Relerse., Upon payment of all sums secured by this Security Instrument, Lender shall release thiy
Securlty Instrumert without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Walvers of J¢omestead, Borrower waives all rights of homestead cxemption In the Property.

Riders to this Sccesiiy Instrument. If one or more riders are executed by Borrower and recorded
together with this Securliy Irstrument, the covenanta of each such rider shall be incorporated Into and shall
amend and supplement the cpveants and agrecments of this Securlty Instrutnent as if (he rider(s) were in
a part of this Security {nstrumeni; |Cheek applicable box(es)}.

D Condominium Rider D Gradunted Payment Rider D Growing Equity Rider

Planned Unit Development Ridet @ Adjustable Rute Rider (Arm) D Other [Specify}

BY SIGNING BELOW, Borrower accepls puad agrees (o the terms contained in pnges | through 7 of
ihis Security Instrument and in any rider(s) executeli y Borywcr and recorded with i1,

I

_(SHAL)

; ‘ s p - 2‘7
M M (//Wﬁsl;g /'7/'
g HSQ%ST ABIEE DORROWER
. BORROWER

(SEAL)
BORROWER

(SRAL}
IORROWER

3
FHA ILLINOIS MORTGAGE FORM oo 5195 h")
[SC/FMDTIL/059$/(0595)-L. PAGE 6 OF 7 ria cast no. 131:82777 29-729
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STATE OF / / (ot 5 [yobk County W

l."HV‘i lﬁ‘i‘! (- ‘S’Uf“ﬁ , A Notary Public in and for suld count and state, U0 hereby certily that
THOMAS M. HAUGEBERG and OLGA HAUGEBERG. HUSBAND AND 134

rsonally known 1o IME to be the same person(s) whose name(s) are subscribed t‘% the foregoing

instrument, appearcd pefore me this du in person, and acknowledged that gy signed naud
delivered the sald instrument 88 their free and voluntary act, (or the uses and purposcs therein

set forii, 7”
Given under my hand and official seal, this ///

g

My commission plics: 'N! Y. s = .
‘ 0 U ¢ y Y LI
/ & 0 :(;)mn.:;mmuu.m;l Jsetiets
7 X ORFICIAL SEAL ¢
X Marina Levitos '

¢ " $
% Notry pPublic, Siae of Ninols ."|

S M (:mumhuhuﬂ xpires 1o
o o020 p 2808100004

g
This instrument wis prepared by: ESTAMERTCA MORTGAGE C(]MPA@&:{,WI//.*M.WA o,
Address: 1 9. 660 MIDWEST ROAD
QAKPRUDK TERRACE, IL. 60181

5198
VLA CASY NO. 131 8277729~ /29
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JUSTABLE RATE RIDER

FHA AD

1,1 and is

mpr—————

THIS ADJUSTABLE RATE RIDER is made his  18th  day of April, 996
incorpotated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
jven by the undcrs‘x%)ncd ("Borrower”) 10 secure Borrower's

n
Deed (*Security {nstrument”) of the same date Ewc
Note ("Note"™) to WESTAMERICA MORTGAGE COM ANY, AC LORADO CORP RATION
(the *Lender”)
date and covering the property geecribed in the Security Instrument and tocated ak:

915 DIGHTON LANE.SCHAUMBURG.IL 60173

(PROPERTY ADDRESS)

of the same

OWING FOR CHANGES IN THE INTEREST RATE
OUNT THE BORROWER'S

(PIINS PROVISIONS ALL -
A
THE MAXIMUM RATE THE

THE NCTE CON AN
ND THE MONTIDY PAYMENT. THE NOTE LIMITS THE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

BORROWER MUST PAY.
ADDITIONAL COVENANTS. /18 addition to the covenants and ngreements made in the Security
{ustrument, Borrower and Lender further sovenant and agree 8 follows:
INTEREST RATE AND MONTHLY ¥4 YMENT CHANGES
July

(A) Change Date
¢ on the first Ay of

The interest rate may chang
*Change Date” means cach date vl which the interest T

1997 and that day of each
ate could change.

succeeding year.

(B) The Index
Beginning with the first Change Date, the intercst rate will
ry Sccutities auusw
4 means the most rec

weekly average yield on United States Treast
by \he Federal Reserve Board, "Current Inara
the Index (a8 defined-above) is no longer &
2 this Rider, ngeeretary” means the

made available DY
availabic 30 days pefore the Change Date. I
dex prescribed by the Sccretary. As used bt
1ar will glve Borrower notice of

will use as a new [ndex any inde
Secretary of Housing and Urban Developraent of his or her designes. Len
the new Index.
{) Calculatlon ¢
gefore cach Change Dalse

Two and Three :
to the current Index and rounding the
Subject to the limnits stated in paragraph (D) of this Rider, this routt
until the next Change Date.
(D) Limits on Interest Rate Changes
more than one pereentage polnt (1 ooy on any
ints (3.0%) higher of lower

est rate will never increase or decreasc by
be mote than five percentuge po

be based on an Index, *Index” means the

d 10 a constant maturily
ont Index figure

f Interest Rate Changes

, Lender will calculate b nEW interest rai¢ by addiay, A snargin of
o 7500 %)

percentage ¢ nts {
arest one-cighth of one percentags ool 0.125%).
ded amount will b the new iniegest TRiC

The inter
single Change Date. The interest rate will never
than the initial intorest ratc.
{E) Calculation of Payment Change
on a Change Jaic Lender will calculute the amount of monthily payment of
npald principal palance in full at the maturity

If the inteest rate changes
h catculation. Lender wil

principal and interest which would be aecessary 10 Tepay the v
date at the new interest rate through substantially equal poyments. 1n meking suc
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“ use the unpaid principel balance which would be owed ov the Change Date if there fad been no default in
O payment on the Note, reduced by the amount of nny prepayments 10 principal. The resutt of his
© calculation will be the amount of the new monthly payment of principal and interest.
M (F) Notice of Changes

Lender will give notice 1o Borrower of any change in the interest e and monthly payment amount,
The notice must be given nt least 25 days before the new monthly pnyment amount {8 due, and TSt set

forth (i) the date of the notice. (i) the Change Date, (1) the old interest rate, (iv) the new interest rate, (v) the

new monthly paymemt amount, (vi) the Current Inclex with the dute it was published, {vi}) the method of

calcutatng the change in monthly payment amount, and (viii) may other Information which may be required
by law from time (0 time.

(G) Effective Pute of Changes

A new interest e calculated in aceordance with Parngrap 3 (C) and (D) of this Rider will hecome
effective on the Chunge Datc. Borrower shall make a payment in the new monthly amount begiuning on
the first payment datt which occurs at teast 2% days after {endet has given Borrower the notice of chinges
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the
monthly payment amount calzulated in accordance with paragraph (E) of this Rider for any payment date
occurring less than 25 days alte? Lender hes given the required notice. (f the monthly ayment amout
calculated in accordance with Zaragraph (E) of this Rider decreased, but Lender failed to give (imely notice
of (he decrease and Botrower =uac any monthly payment amounts exceeding the payment amount which
should have been siated in a timely (no! ice, then Borrower has the option to either (1) demand the return to
Bogrower of any €xcess payment, wilk. interest thereon Rt the Note rate (a rate cqual 10 the interest rale
which should have been stated in 8 time'y wotice), or (i) request that any excesi payment, with intcrest
thereon at the Note rae, be applied as payment of principal. Lender's obligation to relurn Rpy CXCe3s
payment with interest on demand is not ausisnable even if the Note is otherwise assigned before the

demand for return is made.

BY SIGNING BELOW, Borrower accepts anc, ageees to the terms and covenams contained in pages 1
and 2 of this Adjustable Rate Rider. o !
//

—

(STAL)

R
PORROWER

(SEAL)

BORROWER

(SEAL)

BORROWER

(SEAL)

BORROWER
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FHA PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mado this 18th  dayof April, 1996 :
and is incorporaicd into and shall be deemed to amend and supplement the Morigage, Deed of Trust Of

gecurlty Deed (" Securlty instrument”) of the same dno %lvon bn the \mdcrs\Fncd (*Borrowet ") 10 secure
arrower's Note ("Note™) 10 WESTAMERICA MORTGAGE CO: PANY. A LOL RADO CORPORATION

("Leader) of the siwc date and covering the property described inthe Seournty Instrument and located ot

915 DIGHTON LANF..SC'rlAUMBURG.IL 60173
(PROPRETY ADDRUSS)

The Property Address is a part ot n planned uttit development (*PUD") knowh s
ﬁ'Zr‘\THERSF'[ ELD NORTH

INAMEOF PLANNUD UNIT DBW‘.I.OPMHNT\

rub COVENANTS. {n ndditlon to the Zo/enants und pgrecments mude in the Security Insrument,
Borrower and Lender further covenani and agree n follows:
rnon  ArCAs and

A. So long a8 the Owners Assvnintion (OF gaulvalent entity holiing title to cv
facilitics), neting 08 irustee for the homeowners: matntaing, with o generally accepted Insurance
cariet, & M tet" ot “planket* policy insuring e property jocated In the pUD, including ol
jmprovements now existing of hereafter erected onand mortgaged preinises, and such policy is
gptistastory @ Lender ond provides {nquranee CovEirer in the amounts, for the periods, an
against the nazards Lender requires, including fire ans, ~iher haznrds included within the term
“extended cOVernge.” and toss DY flood, to the oxtent requizsit by the Sccretary, het: (1 Lender
waives the provision in Paragraph 2 of this Security Instrunient {0 the monthly payment 0 Lender
of ouc-twelfth of the yearly premium instaliments for hnzard prautance on the Propcrt{. and (1)
Barrower's obligation under Paragraph 4 of this Security fnstrimepi to maintain hazard Insurance

the Property 18 deerned sattsfied to the extent that the reauired coverage 18 provided
by the Qwners Association policy. Borrower shall give fender prom notice of any fapsc In
ing from & twzard, in the event of &
e “oliawing n toss 10 the
minon areas and faciilties of the PUD, a0 proceeds payabiet0 Borrower are
nereby assigned and shall be paid to Lender for apphication {0 the sums gecursd by dhis Security

nstrument, with any excess paid o the entity legally cntitled hereto,
B. Borrower promises 10 pay all dues and asgessments imposed pursuant {0 the legol nelruments
creating and governing the PUD.

C. If Borrower does not pay pUD dues and assessments when due, then {.ender may PaY them. Any
amounts disbursed by Lender under \his Parngraph C shall become additional debt of Borrower
scurcd by Whe Security nztrument. Unless Borrower and Lender agree 1o other terms of

mounts shall bear interest from ihe dute of Jdisbursement at the Notc Tate i

ayment, these o
shall be payable, with Interest, upon notice from Lender to Borrower requesting pryment.
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