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) CO0K COUNTY RECORDER

FHA MORTGAGE
FHA CASE NO.

STATE OF ILLINCLS 87~.@

131:8217624-729

This Mortgage {"Security {asument”) Is given on APRIL 2. 1996

‘The Morigagor is AURORA GOMEZ, MARKIED TD SAUL NAVAREZ AND JAVIER ARZOLA. SINGLE MALE. NEVER MARRIED

whose address is 2439 NORTH MAJOR AVENUE.CHICAGO . IL h0639

("Borrower™). This Securily Instrument i8 given (0 MI-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE QF ILLINOIS, and whose address 8 21141 5.
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILLANQIS 60443. (*Lender”).

Borrower owes Lander the principal sum of ONE HUNDREG TWENTY FOUR THOUSARD 1% HUNDRED DOLLARS

Dollars {U.S.$ 124.600.00 ).
This debt is evidenced by Borrower's note dated the same dato as this Serstiy Instrument ("Note™), which
provides for monthly paymenis, with the full debt, if not paid earlier, due and payable on May 1. 2026
_This Security [nalrument secures 10 Lender: (a) the repaymen: of the debt evidenced by the
Note, with interest, and all renewnls, extensions and modifications; (b) the paymers of all other suma, with
interest, advanced under paragraph 6 {o protect the security of this Security Tnstrumient, and (¢) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note, oi this purpose,
Borrower does hereby morigage, grant and convey to Lender the following described prope:ty {ocated in
£00K County, Illinols:

LOT 165 iN FIRST ADDITION TO FULLERTUON CENTRAL MANOR BEING A SUSDI VAN IN
THE EAST 1/2 0F THE SOUTHEAST 1/4 OF SECTION 29. TOWNSHIP A0 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOT
RECORDED AUGUST 20. 1929. AS DOCUMENT NO. 10468352, IN COUK COUNTY, FLLINDIS
P oE.N.: 13-20-430-006

ATTORNEYS' NATIONAL
TITLE NETWORX i3

FHA ILLINGLS MORTUACE FORM Form 4191 (I909) RE VMR Page L of/d
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b ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis  2nd dayof April .
1695 ,andis incorporated inlo nd shall be deerned to amend and supplement the Morigage,

Dued of Trust or Security Deed (*Securily Instrument”) of the same date gven by the undersigned
(*Borrower") (o secure Borrower's Mote (*Note*) to MID-AMERICA MORTGACE CORPORATION

(the "Lender™) s« the same date and covering the property described in the Security Instrument and
located ab.

2436 Noath Major Avenue.Chicago. 1t hoecdy
lepmderml

THE NOTE CONTALYS PROVISIONS ALLOWING FOR CHANGES IN THE INTLUREST RATE
AND THE MONTHLY CAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVEN ANTS. [n additloi to the covenants and agreements made In the Sccurity
Instrument, Borrower and Lender further covLnant and agree os follows:

5. INTEREST RATE AND MONTHLY PAYMEU'™ CHANGES

(A) Change Date

The interest rate may change on the firstdayof  wul¥ 1997 and o0
that day of each succeeding year. "Change Dale” meuns each-Jate on which the interest rat
cou'd change.

{B) The Index

Beginning with the first Change Date, the interest rale wili be based or-un liclon, "Index” means
the weekly average yieid on United States Treasury Securilies adjusted to o copsiamt maturity of

one year, as made available by the Federal Ressrve Board, "Current Index”apcans the mast recent
lndex figure available 30 days befare the Change Date. 1f the Index (as defined ubave) 18 no longer
available, Lender will use as a new Index any index prescribed by the Secretary (ae“afined in
paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender wili calculate a new intcrest rate by adding n margin of
Two and Tnree / GQuarters ( 2.759 %)
1o the Current Index and rourding the sum to the nearest one-¢ighth of one percentage point
(0.125%). Subject 10 the limits stated in paragraph 5(D) of this Note, this rounded amount will be
the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate will never Increase of decrease by more than one percentage point (1 0%) on
any iingle Change Date. The interest rate will never be more than flve percentage points (5.0%)
higher ot lower than the initial intercst rate stated in paragraph 2 of this Note.

FHA Multistate ARM Rider - 9 Page 10f2
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(E) Caicutation of Payment Change

{f the interest rate changes on A Change Dals, Lender will calculnte the nmount of monthly
payment of principal and interest which would be necessary to repay the unpaid orincipal balance
in full at the maturily date at the new interest rate through substantiaily equal paymeits. In making
such calculation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount of any
prepaymenis 10 principal. The result of this calculntion wlll be the amount of the new monthly
payment of principal and interest,

(F) Notlce of Changes

Lendar will givé notice 10 Borrower of any change in the interest rate and monthly paymenl
amount. The notice must be given at least 25 dnys before the now monthly payment amount Is

duc, and must set forth (i tne date of the notice, (1) the Change Date, (1) the old interest aic, (v}
the new interest Tate, (57 1ha new monthly payment amount. (vi) the Current Indox and the date It
was published, (vil) the rezera of calculatlng the change in monthly payment aiount, and (viil)
any other information whitis turz be required by law from time to time.

(G) Effective Dute of Changes
A new interest rate calculated In apcordance with poragraphs $(C) and 3(D) of this Noto will
become effective on the Chinge Date.. e rower shall make a prymet in tho new monthly amount
beginning on the first payment date which orzurs &t least 25 days sfier Lender has glven Borrower
the notice of changes required by paragrapl. 5(F) of this Note. Borrower shall have no obligation to
ay any increase in the monthly payment amavat ~piculated in accordance with paragraph 5(E) of
this Note for any payment date occuring less than 23 dnys afer Lender has givon the t¢ uired
notice. 1{ the monthly armcnl gmount calculated-io accordance with gnrugrnph () of this Note
decreased, but Lender E\i ed 1o glve timely notice of he decrense and orrowor made any monthly
payment amounts exceeding the payment amount which ahouid have been stated In 8 timely
notice, then Borrower has the optlon to clthor (1) demana the-elum L0 Borrowor of any OXCLAs
payment, with interest thereon &t the Note rate (a tate equal o the Intorest rate which sliould have
been stated in a timely notice), ut (11) request that any cxuess pavipant, with nterest thereon w the
Note rate, be applied a3 payment of principal. Lender's obligation to.returm any excens payment
with interest on demand {s not assignable even if this Note {s otherviis’ assigned before the demand
for return is made.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covaniais contained in
this Adjugtable Rate Rider.

.. 7/ '
L. -_(:-(f-'?.f-’ufg )\‘..é/(!f"?/t':.;. (s“;,_ﬁ( .Xh%r !\\‘H':‘._i_\h (Soa1)

Aurord Gomez Dorrowsr Javier Arzola Tlorrawar

— {Seal) L e (Sel)

Barsower floriower

FHA Multistato ARM Rider - 281

"nﬁ




UNOFFICIAL COPY ’




UNOFFICIAL COPY

ASSIGNMENT OF MORTGAGE

g%ﬂ%'&?ﬁ)‘g% {my‘ Al gﬁ?}CJI\er‘I(I)RTG AGE CORPORATION, an lllinois corporaiion hereby assigns and transfers to

v n

all its rights, tille and interes i~ @ »3rlain mortgage execuied by aurora Gomez, Married to Sau) Navarez and
Javier Arzola. Single male, never mirried

to MID-AMERICA MORTGAGE CCRPOPATION, and bearing the date of and recorded as Document Number
signed APRIL 2 1996

MID-AMERICA MORTGAGE CORPORATION

%X:LA ﬂ - 74%&&527)

LISA ¢’ GRUBESIC

After recording return to: ‘
MID-AMERICA MORTGAGE COXPORATION
21141 §. Governors Highway, Suite 200 l
Matteson, IHlinois 60443

ot A
STATE OF ILLINOIS )
COUNTY OF COOK ) 8§
Onthis240 davoef APRIL 1 89 6Before me, the undersigned, a notary public . apd for the county

and state aforesaid, personally appeared

LISA C. GRUBESIC to me personally known, who being duty cworn, dld say

that she was the Executive Vice President of MID-AMERICA MORTUAGE CORPORATION and thotibe seal affixed to
the foregoing Instrument is the corporale seal of said corporation and that said instrument was signed anc senlad on

behall of said corpuration by authority of it3
execution of said insirument to be the free an

Board of Directors, and that LISA C. GRUBESIC acknowledged he
d voluntary act and deed of MID-AMERICA MORTG AGE

CORPORATION, by it voluntary dane and executed, ORFICIAL SEAL
MAR o

ARY R YAC
NOTARY PUBLIC, BYAYE OF ILINOIS
LY CONMISAION ZXPIRES 0-147

Witness my hand und notorial seal the day and year last above wrilten.,

This instrument prepared by:  Mary Yacko m.._#_&k%a;é’fhﬂ..
LOT 165 IN FIRST ADDITION TO FULLERTON CTENTRAL MANOR REING A SUBDIVISION 1 L

THE EAST 172 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP A0 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOQF
RECORDED AUGHST 20, 1029. AS DOCUMENT NO. 10468352, [N CODK COUNTY, TLLINOIS
PL.N.. 13-29-420-006
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