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- sale of the Propel;g; shall be applied in th foiowing manner: fi

C) allows the PropenyLJoI QJ% . destroyed, lost or stolen {n eny material respeit:
d) seaks to revoks, terminate or otherwiga iim Its lability under &ny guaranty to Lendar;
!amaﬂm;v goods to be user on, transported or storad on the Property, the possession, transportation, Of usa of which,
8 llegal; or .
(f) causes Lender 1o deem ltsalf insecyre In @ocd faith for any reason,
23, RIGHTS OF LENDER ON DEFAULT, It there Ig &8 default under thig MongaFe. Lender shall be entitied to
exercise one or more of the following remedies without notice or demand (except as required by law):

) 1o declare the Obligations Immedlately dye and yable in fulf:

b) to collact the outstandin Obligations with or hout resarting to judiclal process:
€} 10 require Grantor to ¢ er and make avallabie to Lender any personal property constituting tha Property at a

Rce reasonably convenlunt to Grantor and Lender;

d) to collect ali of the rents, lasues, ang profits from the Property from the date of defautt ang thereafter;

9) 1o apply for and obtain the appointment of g récelver for the Property without regard to Grantor's finangie
condition or soivency, the adequacy of the Property to securs the payment of performance of the Obligations, or the
exlatence of anr waste to the Property:

f) to foreclose this Mortga 0, .

Qlto set-off Grantor's bligations aFainst ang émounts due to Lender Including, but not limited to, monles,
Ingiruments, ang daﬁosrt accounts maintained with Lender; and
(h} to exerclse " ot er righits avaliable to Lender under any other written agreement or applicable law.

Lender's rights are cuulative and may be exercised together, separately, and in any order. In the event that Lender
Institutes an action seeiing the recovery of anrgv of the Propeng by wazsof & prejudgment remedy In an action against
Grantor, Grantor walves %% posting of any bo which might otherwise required,

24, WAIVER OF HOMES®AD AND OTHER RIGHTS, Grantor hereby walvas ai homestead or other axemptions to
which Grantar would Otherwiss ' znthied undar any applicable law.

28, SATISFACTION. Upon te sayment &nd performance In full of the ObélFatlons, Lendar will executs and dellvor
to Grantor those documents thar may G2 required to release this Mortgage record. Except ag prohibited by faw,
Grantor shall be responsibie to pay any o3 of recordation,

28, APPLICATION OF FORECLOSURE ROCEEDS, Thfsf)roceeda from the foreciosure of this Mortgage and the
n the fou, , 10 the payment of an 8heritf's fee and the satisfaction
of s expenses a CO8ts; then to reimburse Lendey éxp g éxpenees and costs of the aar \
grosa ng and maintalning the Proparty, seeking cr co'dining the aPpolmmem of a receiver for the Property, (including,
ut not limited to, attornays' fees, Ieﬁal expenses, filing rees, notifica lon costs, and appraisal costs); then to th
of the Obligations: and then to any third party as providad Ly 1ow,
27, REIMBURSEMENT OF AMOUNTS EXPENDEL 8Y LENDER, Upon demand, Grantor shall immediately
reimburse Lender for all amounts (including attornays' 1923°and |egal expenses) ed by Lender in the
erformance of any action requirad 1o be taken by Granior or te oarcise of any right or remedy of Lander under this
on%%ga. together wih interast theraon at the lower of the highas rat: described In any Obligation or the highest rate
br 1aw from the date of payment until the date of raim urseman. Thase sums ghal) be Included in the dafinition
of Obligations herein and shail be sacured by the Intarast grantad hera~.

28, APPLICATION OF PAYMENTS, Ajj Rayments made by or on behaff Jf Grantor may be appilsd against the
amounts paid bgolaander (including attomer's' faes and legal expensas) In connection with the axercise of its rights or
r?lmeg;:s described in thig Mortgage and then to the payment of the remalning Olxications in whatever order Lender
choosas.

20, POWER OF ATTORNEY. Grantor hereby appoints Lander as Its attorney-in-fact ig endorse Grantor's name on
all instrumants and athar documents pertaining to the Obligations or Indebtedness, |n addtticn, L ender shalf be entitied,
but not required. to perform any action or exscute any document required to ba taken or executed v Grantor under this
Mortgage.” Lender's performance of such action or execution of Such documents shall not reie.a Grantor from angr
Obligation or curs any default undar thig Mortgage. The powers of attorney described In this parayrurs are coupled wit
an interest and are Irrevocable,

30. SUBROGATION OF LENDER, Lender shall be subrogated to the rights of the holder of any Previous flen,
eacurity Interest or encumbrance discharged with funds advanced by Lender regardless of whether thesg iens, sacurity
Interests or other ancumbrances hava baen released of racord,

31. COLLECTION COSTS, if Lendar hires an attorney to assist in collecting any amount dug or enforcing any right
Or remedy under this Mortgage, Grantor aQrees to pay Lender's reagonable attorneys' fees angd costs,

32. PARTIAL RELEASE, Lander may releass its ntareat in a portion of the Property by sxecuting and recarding ona
Or more pertlal releases without affecting Hs intergat In the remainin portion of the roperty. Except as provided in
paragraph 26, nothing herain shall be deemed tg obligate Lender to relaase any of its interest In the Propeny.

33. MODIFICATION AND WAIVER, The modification or watver of enryv of Grantor's Obligations or Lender's ﬂ%ts
under this Mort age must be contained In a writing slgned by Lender, Lender ma rm any of Grantor's Obligations
or delay or fail to exercise any of its rights without causing a walver of those Obligations or rights, A waiver on
occasion shall not conatitute a walver cn any other occasion, Grantor's Obiigations under this or‘r,?age ahall not be
affected if Lender amends, compromises, éxchanges, fails to axercise, impairs or releases any of the Obligations
belonging to any Qrantor, third party or any of its rights against any Grantor, thirg party or the Proparty,

34. SUCCESSORS AND ASSIGNS, This Mortgage shall be binding upon and inure to tha bensfit of Grantor and
L:g%er land thalr reapective lccessors, asaigns, trustees, recalvers, adminigtrators, personal representatives, japatess
avisseg,

o
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&:}5. NOTICES. Any notice of other communication to be prov rt o shll be in writing and sentto

the.parties at the addresses described in this Mortgage or such other addross a8 the partios may da:éqnate in writin

froth time to time. Any such notice sc given and sent x certified mall, postaq': prepaid, shall be deamed gliven three (:ﬂ
ddys after such notice |s sent and on any other such notice shall be deemed given when received by the person to whom
sqqh notite is being given.

38, SEVERABILITY. It an ravision of this Mortgage viciates the law or s unenforceable, the rest of the Mortgage
shylll continua to be valid and gﬂ%rceable. %4 980

a7, APPLICABLE LAW. This Mongage shall be governed by the laws of the slate where the Property is located.
Gﬁntor consants to the jurisdiction and venue of any court located in such state.

38. MISCELLANEOUS, Grantor and Lender agree that time ig of the assence. Grantor waives ‘Jrasentrnent. demand
ior payment, notica of dishonor and %ro!est axcept as required by law. Al reforences to Grantor In this MonPaae shall
inciude all persons slgnln? balow. If there is more than oné Grantor, thalr Obllgations ahall be joint and several. rantor
herehy walvas any it to trial by jury In any civit actlon arising out of, or based upon this Mortgage or the

sacuring this Mortgage. his Mort ?e and any relat documents_represent the complete ntagrated
understanding between Gramor and Lender pertaining to the terms and conditions of those documents.

39. ADDITIONAL TERMS.

Granter acknowledges that Grantor has reaz, yaderstands, and agrees 10 the terms and conditions of this Mortgage.
Dated: JANUARY 26, 1396 '

GRANTORWilliam A. Ayars GRANTOR: Robert H. Goegwe Jr.
am A. Ayars (‘ - "Robert H. ‘d%ﬁko, F34 —

GRANTOR: QrAATOR:
GRANTOR: GRANTOR:
GRANTOR: GRANTOR:
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State of
County of County of o N
(7 ‘

tl:ilc v ml - a lgotgg ;l;;:e foregoing instrument wag acknowledged before me
public In and for sa nty, In e & s
HEREBY CERTIFY thatha | . tox I/G d
personally known to me to be the sama person.S_____
whose name subscribed to the foregoing as
Instrument, appearad before ma_this day In person and
acknowledged that —— | he signed,
soaled and delivered the said instrumoft ag __ on behaif of the
'fm‘ and voluntary act, for the uses and pumoses hersin set

GIveF_ under hand and sfﬁc seal, this Given under my hand and officlal seal, thig
__‘;.,L"_dayof._gﬂ.- 3 4% - day of .
/

-
ARTHUR v WENZEL UR

NOTARY PUBLc, 8TATE op
MY COMMINGION EX e ?;Ig'm

Notary Pubile

Commission expires:

—— SCHEDULE A ‘
/M' 151 PICRWICK

'sﬁmﬁﬂmm/rx//mrd SCHAUMBURC, IL 60193
P d

Commission expirs

Permanent Index No.(s):

The legal descriotion of the Provertv ia; .
PARCEL L: Thst parc of Lot 11354 (except mhat parc of said Lop

18254 lying $outh of a line drawr-ac 90 degrees tc the East ling
Of said Lot at a point on said Ras. line 195,431 feet North of -he
Southeast cornar of said Lot;, ip Gertion 3, Weathersfield Un..
18, baing a Subdivision in the Southvess 1/4 of Zection 27,
Townmhip 41 North, Range 10 Bast of che raird Principal Meridjan,
in Cook Councy, Illinoia, described ap Loliows; Commencing on che
Wemc line nf gaia Lot 18254 ac a Point 418.73 Jeer Nerch of che
Sauthwest corner of said Lot 1A254; thence agc 35 54 feaer, o
the poine gf beginning of the parcel hareon dearsibed; (far tha
purposes of deweribing this parcel West line op 83424 Lot 18254 ig
taken as Worth and Jouth) thence Noxth 51.84 feet; ‘hence Rage
45.00 faet; thence South 1,83 feet; thence Weat 5. 0¢ frac; thence
Souch 50.01 faat; chance West 43.00 feet, to the poin: of
beginning, #n cock County, Illinois.

1 an gar forth in the Daclaracion of Protective Covenants daraeq
March 3, 1978 and recorded March 31, 1978 ag Document No.
24384433 mnd ag Created by Desd from Pirsc Natjional Bank of Dag
Plaines, a National Banking Assaciatios » 48 Trustae undgy Truet
Agreemsnt dated March 17, 1977 araq known ag Trusc No. 74201807 pa
Harrist Tedyahn daced Dacember 5, 1978 and recorded January 1g,
1979 as Document No. 24796191 for ingreas and egrees, all in oook

County, Illingcis,
® b1V 07-27- Hoan~or0
v
)
un
%
(™

%%Thls instrument was prepared by: D;;goe Atahulak, Ayars State Bank, 106 N, Main, Moweaqua IL

After recording retumn to Lender, P
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