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MORTGAGE © seozams

THIS MORTGAGE ("Secunity instrument”) is given on APRIL 135TH, 1996 . The mortgagor is
RICHARD A POPE and ATLEF VALENTINE POPE, HUSBAND AND WIFE :

("Sorrower”), This Security Insinimert iy sivento  PRISHM MORTGAGE

'.._

which is organized and existing under the [aws of _ THE STATE OF ILLINOIS - and whose

address is 350 W. HUBBARD ST, SUITE 22Z, CHICAGO, IL 60610
("Lender"). Borrower owes Lender the pnncipal sum of .

THREE RUNDRED SIXTY FOUR THOUSAND AND NG/10(

Dollars (US.§ 364 00000 ) o
This debt is evidenced by Borrower's note dated the same ¢g'é as this Security Instrument {"Note”), which provides o
for monthly payments, with the full debt, i not paid earlier, due an4 payable on . MAY 1, 2026 '

This Security Instrument secures to Lender: (a) the repayment of the debt avidenced by the Note, with interest, and

all renewals, extensions and modifications of the Note; (b) the paysient of all other sums, with interest, advanced

undar paragraph 7 to protect the security of this Security instrumen|; and (c} the performance of Borrowers

covenants and agreements under this Security Instrument and the Note. Forthis purpose, Borrower doss hereby .

mortgage, grant and convey to Lender the foilowmg described property located m. cooxk County, o

Illinois: R A
LOT & AND THE NORTH 45 FEZT OF THE EAST OF LOT 2 IN SCHULIZ, .
RESUBDIVISION OF LOTS 17, 18 19 AND 20 IN BLOCK 3 IN ALEX MUOAFIZLS
ADDITION TO EVANSTON, BEING A SUBDIVISION OF THAT PART OF THE _
SQUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 41 NORD,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, SITUATED SOUTH OF -
EWINGS ADDITION AND WEST IF COUNTY ROAD IN COOK COUNTY, ILLINCIS.

P.I.N., 10-12-415-020

which has the address of 2150 BENNETT : EVANSTON . . .,
[Strest] {City) -~ .. . ;

llinois 60201 96311434

[ZipCode]  {"Property Address"): Sy

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80 - 1041 1/95 page 1 f 7.
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- the Property which may attain priority over this Security Instrument, and lsasshold payments: of ground reiits, if any
" Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Bomows
" shall pay them on lime directly o the person owed payment. Borrower shall promptly, fumish,to Lender all natices of
¢+ amounts to be paid under this paragraph. if Barrower makes these payments directly, Bomower:shall promptly fumish ”
“ 1o Lender receipts evidencing the payments. _ _ e

. agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contesls
" in good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's:opinion

UN ‘ F I A L

4, Charges; Liens, Borrower sHall pay all taxes, assessmants, charges, fines -and_f'rr_l;'iosmuns a ibmableto

Bomower shall promptly discharge any lien which has priority over this Sécuri\y Insmjmént:unless;B_c’i_rf_ro\.ﬁér;‘_ I(é

operate to prevent the enforcement of the fen: ar (¢} secures from the holder of the lien an agresment satistactory
Lender subordinating the lien to this Security tnstrument. If Lender determines that any part of the Property.is-subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice ldentifying the lien, *
Barsower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving-ofnotice. -

5. Hazard o ®roperty Insurance. Borrower shall keep the Improvements now existing o hereafter:arected on
the Propetty insurec against loss by fire, hazerds included within the term "extended coverage". and.‘any’othe
hazards, including flocds or flooding, for which the Lender requires insurance, This insurance shall be malntained )
the amounts and for the periods that Lender requires. The insurance carrier providing the insurancé-'s_h'al__l_'lpt'a_‘ichqse
by Borower subject to Leride/s. approval which shall not by unreasonably withheld. If Borrower fails: 1o maintain
coverage described above, Lendsrmay, at Lender's option, obtain coverage to protect Lender's rights in'theé Praperty. .
in accordance with paragraph 7. L HEL el e

Al insurance policies and renewale 3%ali be acceptable to Lender and shall include a standard ‘mortgage clause
Lender shall have the right to hold the poficies and renewals. If Lender requires, Borrower shall promptly-give to -
Lender all receipts of paid premiums and renawal notices, In the event of loss, Borrower shall give |:irc:=mptjnpliée.to o

the insurance carsier and Lender. Lender may mzy= proof of loss if not made promptiy by Borrower. .-

Unless Lender and Borrower otherwise agree !i-writing, insurance proceeds shall be appifed to restoration. or -
repair of the Property damaged, if the restoration or ripalr is economically feasible and’ Lenders security is not.
lessened. If the restoration or repair is ot economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured Ly iris Security Instrument, whether or.not then dus; with -
any excess paid to Bortower. |f Borrower abandons the Progeny; or does not answer within 30 days a-hotice from
Lender that the insurance carrier has offered to settle a claim, ¥ Lender may coliect the insurance: proceads.
Lender may use the proceeds to repair or rastore the Proparty or 1o 02y sums secured by this Security- Instrument,
whether or pot then due, The 30-day period will begin when the notice is g'ven, e L

Unless Lender and Borrower otherwise agree in writing. any application 4 proceeds to principal shall-not extend -
or postpone the due date of the monthly payments referred to in paragraphs 3 =ad 2 or change the amount of the .
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's-gint 1o any-insurance:policies  and
proceeds resulting from damages to the Property prior to the acquisition shall pass ‘o Lender, to the extent of the
sums secured by this Security instrument immediately prior to the acquisition, PN A

6. Occupancy, Preservation, Malntenance and Protection of the Property; Sorrewe's Losn Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower's principal rugidence within, sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrawer's principat
residence for at least one year after the date of occupancy, unless Lender otherwise agrees. i writiing, which consent
shall not be unreascnably withhsid, or unless extenuating circumstances exist which are bayond Borsewer's control.
Borrower shall nat destroy, damage or impair the Praperty, allow the Property to deteriorate; or commit, waste on the
Property. Borrower shall be in defautt if any forfeiture action or proceeding, whether civi or.criminal, is; begunthat In
Lender's good faith judgement could result in forfeiture of the Property or otherwise materiglly impair the-fien. created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate;’as provided
in paragraph 18, by causing the action of proceeding to be dismissed with a ruling that, In Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Propeity or other material Impairment, of the lien
created by this Security Instrument or Lender’s security interest. Borrawer shall also be in default if. Borrower, duting
the foan application process, gave materially false or inaccurate information or statemerts to Lender(or feiled:to
provide Lender with any material information) in connaction with the loan evidenced by the Note, Including, but not

lisited to, 98311434 ) .:
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| _UNOFFlCIAL'COP_Y
Liobebedses ol : |
U $10850015 §,JOMOLI0R 10 JaM0110g BUIBLC By} Jo0 hmqeu aify eseaje) o: a;amdo 10U JfBUS JOMOLIOG §0 1560 . -

U} Josseoans Aue 0) Japue Aq pajurib uewinssu) AEnoeg sip AG pasndes swins sy jo uopezjpowe o LopEolpoW
Jo awifed Joj alug oY) Jo UDISUSIT IBABM Y 10N Jepud Ag esumeq:o:; 'paseo|jay ION deMoliog |}

1189 - siuouifed

ysns ;o Junowe ay) esb UBYD Jo 2 pug | sude.:ﬁmed U) o} passjol s;uawﬂad Mu;uou: auy) 46 eep onp suodisod 1o
pusixe jou Jleys jedouptd o} spesaoid jo uopesydde Aur 'Bunum | 9aiBe esmayo lempiiog pue Jepus” Ssapun

1

j0 Jiedsi Jo uouem}sm 0 Jauua 'uondo sy je ‘spaedosd ey} Aldde pue Josijos 0} pazuoyine i epust ‘uskb s aofoy - |

8NP UBL} 104 JO JBy1eyM ‘uswniisy) Ayindeg sy A9 peinsas swins ey) o} Jo Ausdoig ayy -

. auy eyep au) Joye sARp OF Ujyum Jopuen of puodsel of sie) Jemouog ‘soFBUIED Joj (IE(D B BIIOS JO PJEME UG exaly

0} slayo Jouwapuoo alf) Jey} JaMOLIOg 07 JBPUST Ag 20)0U Joye ‘)l Jo ‘temolog Aq Dauopuede sy Ausdold By )

Lo ' GNP UBL) BJ2 SWNS BY) JoU 10 JeUisym awnsy) AUnceg siy ©

Aq pamoas swns gy paﬂddB aq feus spsaoo;d ey ‘sapiroid esimieyio me) ejgeaydde ssajun Jo Bujim ul oesbe
SSMIBLID 18pUBT PUL LAMOHCE SSBIUN ‘BUe) Bl) esojeq ASleIPBLIW| PRINSSS SWNS AU} JO WNoWe ay) uey) sse]
s Bupe; sy alojeq Aeeirsiuwy Auedoid au) j0 BnieA 1asseul Jef o yoym u) Auadoid ey jo Bupje; Jensed 2 Jo tuase
AU semolog o) pled e rais souereq Auy *Bupyes ey aiojeq Asieipeuny; Auedosd ou} Jo shEA 1oL e} oty {q {a

Aq popynp 'Bupye; 8y 810jq 2iwiPBWILI PRINZES SUINS BU} JO JUNOWR (3103 8UL (B) uopael) Buima)jo) ol Ay poydnnw
spaeac.d ey} jo Junowe ayj Ay pLunne) 8q (iRYS JWewnisu) Aunsg s Ag peinoes swins oy ‘Buniua ul eaibn
AsIMIBYlo JapusT) pur Jesmouog sseiur 'Auiye; ey e1ojeq AsleipeLuuy uewnasyy AUNoeS siut Aq Peinass swns ay)
Jo junotue sy; veyj Jajeaib Jo o} [ene s) Bi+piey ey} alojeq AeRipeunl Ausdold aup jo enjea joxiew Jre 61 Lot uj
Auedolg ey} jo Bupje) [eied B o JuBAs By 1 omo10g 0} PiRd S593X8 AUR UM 'Bhp Uey) jou 1o BYaLYm Juatunisy)
Aun3ag s Aq paNIss suns 8L o] peudd\a 8q rreys spaadord etf) 'Auadold syl j0. ﬁumm B0} B JO JeAs L) U]

; ‘ ‘fapus) ayy 0} pred ag jreys pue paubisse Agelay
ek 'uoneuwapuno jo.ney u) esueﬁenuoo 10§ Jo ‘Ausao d ¢ jo ued A jo Buppe) Jewo 1o uopeuweplios Aue ypm
'uouoeuuoo u).. ipnuanbasuos Jo joedp ‘seBeump 1o} w4y pieme Aue jo spesdnid oyl UCHRUWOPUOD ‘0L
- uonoadsug 9U} 10} esned s|quosees Buikjioeds uojoedsu| ue o, Joud Jo jo 2w 8y} Je 6jiou Jemoucq BB ([Bys
Japua-; Auadozd ay} jo suonoadsm pue uodn Sejjue djuBUsES) SYul kew jusbe sy Jo Jepuat uoRsedsyy ¢ -
N ' ' ‘MR )qeaqdde

10 JopuaT pue mmuoa uaemaq ;uaweaaﬁa uanum fus ypm eauepicnoe u) spue eoueinsy ebeByow Jo Juswainbes
aY) Jpun ‘anesas s50f @ oplavid 0} J0 ‘se U} souemsy; aBeByow uBiRWw 5i pesinbal swnnwe:d su; Aed jeys

.+ Jamosiog 'paueito §) puw sjqeiese Salooag umebe jepue Aq parcidde seinsu e AY pspmo:d {saanbays Japusn '
- Jeys poyed au)Joj pue Junowe ay w) eBeleacs eourinsy) eBeBrOW ) 'lepuaT jo Uy am 18 ‘posnber 6 18bud) o '

- ou Aew sjuewided eAeses ss07) - eolisinsy) aBeByow Jo nej U} enIBses $SO) B S SjueWwSar sy UlRlR) FUE Gsn
idoue [ J8pUsT "10eje U] 9q 0) peseen o pasds; eBalaAco sauBINsy] SY) UslM Jemorog £ mied Bupq wmwesd
eouninsyy efedyow Ayl oyl jo-uyemi-euo o} fenbe wns B Yuow yore Jepus o) Aed Jfeys Jexouog 'SigENEAe

Jou s aBesea0o souminsu| sbubyow juejennbe Ajenuesqns 5 “Jepue Aq peaoidde sainsup sfeByunu sjeuole

. U woy oaye U Ajsnojaeld aoueinsu) efieByow sif jo Jomallog 0; 1503 8U) 0) jusjeAinba. fByuBIcans Soo B )R -

C'payerul A;sno;najd sousInsu afebyiow ey oy wemanbe Aenue)sgns ebeiencs WIBiq0 0} pannbas swns'y £ Aed

(lBUS JomOLIOg J0a)e U] 3G 0] 58583 IO sasde) 1pue) Aq paynbel afieienoy eouensu; abeBlow sy ‘uoses) A0
I oeyo uj soueinsy) sbeSyow auy ulquew 0y pasnbar swniweid ey Aed eys 1BMOLOR WeNsUf AUnaes s
ﬂq peingas, uem 8y Bupew jo UolpLOD ¥ §B SouBINSL aﬁaﬁuow pasnbes Jopust )i ‘agueInsUY) oﬁsb‘uow ' -

" uewAed Euusenbm Jemouog

0] Jepus™) wm; eouou uodn ‘1sajaw| un 'amaﬁed 8a m?l.ls PuB &JBJ BJON U} J2 JUBWBSINGSIP JO aJep By} oy Jseia
Joag [[Bys sjnowe asat} uatufed Jo sule) Jaye 0} eaibe Jopucn PUB Jemauog SSBUN. UBWRNEY] Anoog S -
" fq pemaas Jamo.noa 0 198p [UONIPPE 81038 feys 2 ydeiBesed sy Jepun JapueT £q pasInGsip Sluncwe Auy

B 05 Op 0) eAY Jou Seop sepue ‘4 ydeiBesed sy} Japun uosoe e} Aew JspueT yBnoyuy
s:ledr-.u exew o; Auadmd sy} uo Buueius puv saey sheuope sjqeuosaal fujfed 'unod u Bupesdde ‘uewnisy

. Kpnosg siyi-saac Apioud sy yaym uay B Aq peindes swns fue Sufed epnjouy Aew suopoe suepuet ‘Apedosd
8} U sBy s sepus pue- Ayadold aus jo enjea ey} oatoxd o} Aiesseseu s1 Jencjetm 10 Aed pue op Aew Jepue ey} S

"(suoRemfiay Jo sMB) 2010jU8 0) Jo BIN8JIO} J0 UOHELLISPUI 10} ‘Bjeqoxd ‘Aa)dmxueq uj Sujpasooid se yans) Auadolg -
ayr uj sibi sJepus joeys Aueoyugis Aew joy) Buipescod jeBe; b st eiey} J0 JuewINIS] AUNoeS SIY) U PeLIEILOD
sluawawﬁa puB S)UeuBADD By} whojied 0) sue; JOMOLOR | ‘Auedosg oy v} sjuby $J6pUBT JO UoRBIOL] L

" Bupm u) JoBpurayy oy saeuﬁu iopue ssajun eBell JoU |JeuS aji) 06} ol pue ployeses) sy ‘Aledolg .

aul o3 ajip 88} smmbae Jamoliog §) ‘aseo} Byl Jo Suojsi0sd 8l Jfe Uim Aidiiod JBYS JOMOLIOG  'PIOUBSES| B UD §)
juawnsuy A;unaas s\ “aouspise: ediouud e se Auedold ey} jo Aouadnsoo s.laMwma Bunueaucy suolmmof‘wdw




UNOFFICIAL COPY |

. interest. Lerider shall not be required to commence proceadings against any successor in interest or rjéfué_é. _tﬁ:q)_;tend :
%" time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason’ of any.;
;" demand made by the origina! Borrower or Borrower's successors in interest. Any fotbearance by Lender in exercisin

4
N

i+ any right or remedy shall not be a walver of or preciude the exercise of any rightarremedy. 1’7 . o
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ~ Ths. coy_'e:_enams and -
| agreements of this Security instrument shall bind and benefit the successors and assigns of Lender-and Borrower,.
- subject to the provisions of paragraph 17. Borower's covenants and agreements shall tie joint'and several. Any
" Borrower who co-signs this Security instrument but does not execute the Nete: {(8) is co-signing this ‘Security -
Instrument only to mortgage, grant and canvey that Borrower's interest in the Property under the terms-of this Security
Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and {c} agrees that -
Lender and any cther Borrower may agree to extand, modily, forbear or make any accommadations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent. U A

13, Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets. masdmum loan .
charges, and that law is finally intetpreted so that the interest or other loan charges collected or to ‘be:coflected in -
connection with the ioe exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ameunt
necessary to reduce the ¢rarge to the permitted limit; and (b) any sums already collecled.from. Borower which- .
exceeded permitted limits wit e refunded to Borrower. Lender may chogse to make this refund by reducing the
principal owed undar the Note o7 by making 2 direct payment to Borrower, if a refund reduces principal, the reduction
wiil be treated as a partial prepaymert without any prepayment charge under the Nole, R TN

14, Notices. Any natice to Borro'ver provided for In this Security Instrument shall be given by defivering itarby .
mailing it by first class mail unless applicable law requires use of another method. The notice shail he.diracted tothe .. -
Property Address or any other address Borrewer designates by notice to Lender, Any notice to Lender shall be‘given >
by first class mail 10 Lender's address stated nzrein or any other address Lender designates by notice to Borrower, -
Any notice provided for in this Security Instrument shiall be deemed to have besn given to Borrower or Lendar-when
given as provided in this paragraph. : . e SR

Ry
B T T,
. W

15. Governing Law; Severabllity. This Security Insiurnant shall be governed by federal law and the law of the
jurisdiction in which the Property s located, In the event thatany provision or clause of this Sscurily tnstrument or the...
Note cenflicts with applicable law, such conflict shall not affect ciner provisions of this Security Instrument'or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and
the Note are declared to be severable. _ e e '

~ 16. Borrower's Copy. Borrower shafl be given one confermed copy of ‘ne Note and of thigSecu(_ﬂyf_lnqt_mmgnt;

17. Teansfer of the Property or a Beneficlal Interest [n Borrower. (f2l-or any part-of the Propery.or any
interest in it soid or transterred {or if a bereficlal interest in Borrower is soid or Yarsferred and Boirower is, not-a:
natural person) without Lender's prior written consent, Lender may, at its option, fer: ine-immediate payment.in fult
all sums secured by this Security Instrument, However, this option shalt nat tie exersisud by Lender if exercise’is
prohibited by faderal law as of the date of this Security Instrumant. . L N s

" If Lender exercises this option, Lender shall give Borrower natice of acceleration. The putica shall, provide a
period of not less than 30 days from the date the notice Is delivered or maifed within, which -Barrower must pay ‘all
sums secured by this Security instrument. if Borower falls to pay these sums prior to the expirainn ot this.perlod
Lender may invoke any remedies permitted by this Security Insiyument without further notice or demanc on-Borrawer

U

18, Borrower's Right tc Relnstate. |f Borrower masts certain conditions, Borrowsr shall have the fight 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or: such.othes
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any: pawer. of sele
contained in this Security Instrument; or (b) antry of a judgement enforcing this Security tnstrument, “Those-conditions.
are that Borrower: () pays Lender all sums which then would be due under this Security Instrument and'the Note'as
i no aceeleration had occuirad; {B) cures any default of any other covenants or agreements;. (2) pays all.expenses
incurred in enforcing this Security Instrument, including, but not Himited to, reasonable atterneys! fees; al d:(d) take.
such action as Lender may reasonably require to assure that the fien of this Security Instrument, Lendear's rights it

RO

roperty an 9631143 4 :
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fCheck applicable box(es}] o RV

I Adjustable Rate Rider Condominium Rider -4 Famsly Rider R .

i_f Graduated Payment Rider Planned Unit Development Rider Blweekly Payment Rlder

Balloon Rider Rate Improvement Rider Second Home Rider RaE
VA Rider [ _| Other(s} [specify} T

BY SIGNING BELOV/, Borrower accepts and agrees to the terms and covenants contained in thls Secunty A . "
Instrument and in any rider(s) executed by Barrower and recorded with it. AR

Witnesses:
[Seal) {Tk ) _-b'\ﬁo‘?ﬂ/—/ iSeﬂ!} i
V4 Borrower ~ATLES V jﬁ:‘/&&s L Bonower' R
(Seal) R
—Rarrower T iBomowar
M 754‘7‘2” (Seal) L seal)
YICHRARD & PUPE _Bonower o ~ . -Borrower
STATE OF LLINOIS, Crunty ss: Qcm. |
1, NE UOTRRG LR , & Notary Public In and for snd ccunty and stale do hereby csrth'y.;
that RICHARD A POPE and ATLEE VALENTINE POPE, HUSBAND AND WIFE . . AR s

subscribed to the foragoing instrument, appeared before me this day in person, and acknowlsdgad that .-
signed and delivered the said instrument &s their free and voluntary act, for *"e 58S and purpose

therein set forth.

Given under my hand and official seal, this ) day of la :"'
My Commission Expires: ™ N& e

_N_otary _Ptihlig .

THIS INSTRUMENT WAS PREPARED BY: “w Y ~ WHEN RECORDED F-'IE'I'UF{N TO ;
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1112 8. WASHINGTON ST. 1112 S, WASHINGTON ST, - s
NAPERVILLE, IL 0S40 momrmiionncvwe e oo w - NAPERVILLE, 1L 60540 .

OFFICIALSPAL” . T o : S
Numry%l?cogm%:cl 1f Yiacis & 98311434 EREE

My Ccmms 100 E pires 101708
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[Space Abave This Line For Racording Dataj . - R
ADJUSTABLE RATERIDER '+ = .o
(1 Yeor Treasury Index - Rate Caps) ' S

; THIS ADJUSTABLE RATE FINER ismadethis  15TH dayof ARRIL 1996 and is_
. incorporated into and shall be deemz to amend and supplement the Mcrigage, Deed of Trust or Security: Deed (e .
"Security Instrument”) of the same <ats given by the undersigned {the “Bcrrower") o secure Borrowe.r‘s Ad{ustable-

Rate Note {the "Note"} to

PRISU MURTGAGE

LAY

fthe "Lender’) of ini same date and covering the prcpenv descnbeu in the Secumy,

fnstrument and jocated at: 2150 BENNEZ1, EVANJTON, ILLINOIS 60201
{Propoery Ausiress)

THE NOTE CONTAINS PROVISIONS ALLOWING 0F CHANGES IN THE IN'IEHEST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMCU®T THE BORROWER'S INTEREST HATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THF S3ORROWER MUST PAY. . - =

ADDITIONAL COVENANTS. In addition to the covenants and agreeinants made in the Secunty Instrument .
Borrower and Lender further covenant and agree as follows: . o

A. INTEREST RATE AND MCNTHLY PAYMENT CHANGES

The Note provides for an inftia! interest rate of 7.250
rate and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

%. The Note provides for chahges-.ih'-__th'a_' iniérer;t_""-'3

{A) Change Dates Lo S
The interest rate | will pay may change on the firstday of  1ay 18T 1999 and on ihat day -'

12ih month thereafter. Each date on which my interest rale could change Is calied a “Change Date.*”. ‘s '
(B) The index SR "

Beginning with the first Charge Date, my interest rate will be basad on an Index. The "index is tha Weakly'
average vield on United States Treasury securities adjusted to a constant maturity of 1 year, as ‘made avallable by
the Federal Reserve Board. The mest recent Index figure available as of the date 45 days bafore each Change Dale.

is called the "Current [ndex.” _
If the Index is no longar available, the Note Holder will choose a new index whlch is basecl upon comparabla,’,
information. The Note Holder will give me notice of this cholce. Sl e

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Fomily - Fannie Mac Unitarm Inslrumont : wauga 1 al 3 10!94
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If Lender exercises the optmn to require immediate p«ymPnt in full, Lender shall glve Borrower nctlca of,
“I+ acceleration. The notice shall provide a periad of not less than 30 days from the date the notice Is dellvered-or.
mailed within which Borrower must pay all sums secured by this Security Instrurment, {f Borrowar fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Secunty Instrumant

without further notice or demand on Borrower,

e SLEEEe A el L)

JEra—.

—e oy

BY SIGNING BELOW, Barrower accepis and agrees to the terms and covenants cantained in !hls Adjustabla;.
Rate Rider. : L

‘-"-'(smn

 iseay”
“-Bomowst

96311434
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