963114405

COOKQE()m\ILﬁ', Pt 1+ 10 ru—:commﬁl_';';{.co
RECORDER ‘;f“" g R

JESSE WHITE
sty s P aeercs, +<ROLLING MEADOWS

a Me:! 8300 NORMAN CENTER DRIVE, SUITE 1000
! BIGMINGTON, MN 55437

10219544 ;-

MORTGAGE

THIS MORTGAGE (" Sceurily Instrumean®)} is given on APRIL 9, 1998
STEPHEN J GILLMANN ANS OAYLE F GILLMANN, HUSEBAND AND WIFE

(" Borrower”). This Sceurily Instrument ix given to
FIRST HOME MORTGASE CORP,

which is organized and existing under the laws ol THE UNITED STATES OF AMERICA .
adkress s 950 N, ELMHURST RD - SUITE 108, MT, PROSPEZT, 1L 60056 S

("Lender 'y, Borrower awes Lender the prineipal sum of -

TWO HUNDRED FiFTEEN THOUSAND ANO NO /10Q=r====m=em== B e SN N

Dollurs (U.8. 5 215 ,000.00 ). This deht is evidenced by Borrower's havedated the same date _as:'thi"sls_t;cl':rity;f' i
Instrument (“Note”), which provides for monihly payments, with the [ull debt, il net-paid earlier, due and paysble on -

MAY 1, 2028 . This Security Instrument secures to Lendes; (a) the repayment. of the deb

evidenced by the Note, with interest, and clf renewals, extensions and modifications of the Nate; (b) the payment of alt :

other sums, with inierest. advanced under paragraph 7 1o proteet the security of this Sceuri.y Instrument; and. (c)

the performance of Botrower's covenants and agreements under this Security Instrument snd lhg:,_thcL' For'_l"'this :
purpose, Barrower doces hereby mottgage, grant and convey to Lender the following described nioperty: located in = © "
CooK  Liounty, Dinois: -

THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF ﬁﬁ
SECTION 10, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED
OCTOBER 26, 1950 AS DOCUMENT NUMBER 90524782, IN COQK
COUNTY, ILLINOIS.

P.I.N. 02-10-227-014

LOT 43 IN SILVER LAKES SUBDIVISION, BEING A SUBDIVISION OF _

Iinots 60067 [ 2ip Coxe] (" Property Address™),

ILLINGIS SiqieFanily- FNMA/FHLME UNIFORM
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. The mortgugor is -

v and whose

which has the addrexs of 222 WELLINGTON OR  PALATINE - (Sweer Chy), "
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TOGETHER WITH all the improvements now or heresfier crected on- they property, wnd all cascments, *
appurtenances, an [ixtures now of hereafler-o part of the property: Al replacements and additions shall also be covered
by this Security instrument. Al of the foregoing is refernd toin this Security Instruméngas he "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estiédyérchy conveyed and has the right 1o
morlgage, grant and convey the Property and thut the Property is unencumbered; except for encumbrances of record,
Borsower warrants and will defend penerally the title,1o thy Properly aggainst afl thuifx und deinunds, subjeet (o any
encumbrances of record, e P

' THIS SECURITY INSTRUMENT combines uniform-cavenuntsfor national useland non-unificrm covenants with
~ limited variations by jurisdiction 1o constitute a yniforin Seeurity instrumént coveting redkpioperty.

UNIFORM COVENANTS, Borrower and Lender cavenant and agrecias follows: .+ -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prineipa] of and interest on (he deblt cvidenced by'the Noie'and eny prepayment and late charges dne under the Note.

2. Funds for Taxes and fnsurance, Subjcct to applicable faw or to a wrilien. waiver by Lender, Borrower shall
pay lo Lendcr on the day monthly payments are due under the Nole, until the Note is paid in full, & sum ("Funds®) for:
(a) yearly taxes and aseassments which may attain priority over this Security Instrument as a licn on the Property; (h)

. yeazly leaschold payéin's or ground rents on.the Property, il any; (¢) yearly hazard or property insurance premiums; -
(d) yearly flood insurane: premiums, if any; (¢) yearly motigage insurunce premituns, i any; and (1) any sums payable
by Bosrower to Lender, in‘acrordunce with the provisions of paragraph 8, in fien of the payment of morgage insurance
premiums. These items sre cafled "Escrow Mems.* Lender may, at any time, colleet and hold Funds in an amount nol

1o exeeed the maximum smoun’ 2 dender for a federally related morigage loan may reguine for Borrower's eserow
 account under:the federal Real Estate Settlement Procedures Act of 1974 as amended from Llime to time, 12 US.C. -
Scction 260} ¢f seq. (“RESPA®), unlese amother law that applies to the Funds sets a lesser amount, If so, Lender may,
al any time, colleet and hold Funds in an amauni not o exceed the lusser amount, Lender may estimate the amount of
. Funds duc on the basis of current duta and rezsotiable estimates of expenditures of future Escrow llems or olhenvise in -
" accordance with applicable law. - P N : _
~~ The Fundsshall be held in'an institution whos= deposits arc insurcd by a federal agency, instramentalily, or entity
 (including Lender, if Lender is such an institution) or i 97v Federal Home Loun. Bunk: Lender shall apply the Fundsto
- paythe Escrow ltems. Lender-moy. no charge Borrower [or halding und applying the Funds, annually analyzing the
" escrow account, or verifying the Escrow Items, unless Lender pays Borrower imlerest on the Funds and applicable law
permits Lender to make such a churge. However, Lender muy iegeire Borrower 10 pay & one-ime charge for an
independent real estate wx reporling scrvice used by Lender in connecton with this loan, unless applicablc fuw provides
otherwise. Uniess an agreement is made or applicable Taw requires isiterast 1o he paid, Lender shall not be required 1o
pay Borrower any intercs! or camings on (he Funds, Borrower and Lend s may agres in wriling, however, that inlerest
shalt be paid on the Funds. Lender shall give to-Borrower, without charge, ci1 a/nial sccounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debil to the Funds was made. The Funds are pledgedas - -
additional secutity for all sums secured by this Security instrument, - S o .

If the Funds held by Lender exceed the amounts. permitted to be held by applicible ‘aw, Lender shall account o -
Botrower.for the ¢xcess Funds in aceordance with the:requirements of upplicable law.. ¥ lie amount of thie Funds held -
by Lender at any time is not sufficient (o pay the. Escrow llems when due, Lender may sc nieiify Bomower in.writing.: .
and, in such case Borrower shal} pay Lo Lender the amount necessary to make up the deficiciicy. Rorrower shall make

~ upthe déficiency in no more than twelve monthly puyments, at Lender's sole discretion. O\ -

: Upon payment in full of all sums sccured by this Sceurity Insirument, Lender shall prompily be'und to Borrower
any Funds held by Lender. If, under parsgraph 21, Lender shall acquire or scll the. Property, Lende’, prior to the |
acquisition o sale of the Property, shiafl apply any Funds held by Lender at the time of acquisition or sule e a credil

~ aguinst the sumssecured by this Securily Instriment. _ . _

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender dnder =
paragraphs 1 and 2 shall be applicd: ifst, to any prepayment eharges due under the Note; second, 1o amounts puya'iie
under paragraph 2; thind, to interest due; fourth, o principal due; and fast, to any late charges duc under the Note,

' 4, Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and: impositions attributable to the -

- Property. which may atlain priority over Lhis Sccurily Instrument, and leaschold payments or ground rents, if any,
Borrowet shall pay thesc vhligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower

 shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. 1T Borrower makes these payments direatly, Borrower shall promptly fumish
to Lender receipts evidencing the payments, - :

_ Borrower shall promplly discharge any lien which has priarily over this Security tnstrument unless Borrower: (a)
agrees in writing:to Lhe puyment of the obligation secured by the lien in a manner acceplable to Lender; (h) contests in -

- good faith the lien by, or defends against enforcement of the en in, legal proceedings which in the Lender’s opinion
operate lo prevent the enforcement of the lien; or () sceures from the holder of the lien an agreement satisfaclory 1o

e %35 @

U S
: @y'ﬁn"” t0bo2) e T Ponn 2018 Form3014 9/30 -

L




UNOFFICIAL

Lender subordinating the Hien Lo this Security Instrumenl. 1ff Leader determines that uny port of” the Property s subject:
10 o licn which may atlain priority over this Seeurily Instrumert, Lender may give Borrower a-notice identifying, the
Tien. Borrawer shall satisfy the Hen or take one or more of the actions set-forth above within 10 days of the giving o
nolive, T RPN o e
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
lhe Property insured against toss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in-the amounts -
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomrower.
subjeet (o Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage desetibed
above, Lender may, at Lender's option, oblain coverage (o protect Lender’s rights in the Property in.sccordance with
paragraph 7. 3 : s e
All insurance policics and renewals shall be acceplable (o Lender and shall inelude s standatd morigage clause:
Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower shalt promptly give:to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalf-give promptsiotice to the -
insurance carrier apd Lender. Lender may make proof of loss i not made promptly by Borrower. - o
Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applied lorestotation ot tepair
of the Property dameged, if the restotation ot repair is ceonomically feasible and Lender's secutity s not lessened. If the
restotation or repair is ne. sconomically feasible or Lender’s secunity would be lessened, the insurance proceeds shail be
applied to the sums seeried by this Security Instrument, whether or not then duc, wilh any excess paid-to-Borrower, 1f
Barrower shandons the Projerly, or does not answer within 30 duys o notice from Lender that the insurence carricrhas
alfered to setle a claim, then/Lerder may colleet the insuranee proceeds: Lender may use the proceeds 1o repair-or
restore the Property of 1o pay suiny secured by Uiis Sceurity Instrument, whether or not then due, The 30-ddy period will
begin when the notice is given. . - . G
Unless Lender and Borrower otherviae agree in writing, any application of proceeds to prineipal shallnot extend or .-
postpone the due date of the monthly paymerisseferrud to in paragraphs 7 and 2 or changs: the amount of the payments,.
If under paragraph 21 the Property is acquited by Lender, Borrower™s right lo any insurance policies and proceeds.
resulting from damage to the Property prior (o (he acyuisition shall pass to Lender 1o the extent of the sums sceured by
this Sceurity Instrument immediately prior to the acquisizion, R L
6. Occupancy, Preservation, Maintenance arc’ Protection of the Property; Borrower’s Loan:Application;
Leasehalds, Borrower shall oceupy. establish, and use the Froperty as Borrower’s principal residence within sixty days:
ulter the excestion of this Securily Instrument and shall_continue 1o oceupy the Property as Borrower's principul
«esidence far at feast one year after the date of occupancy, unlss Lender atherwise agrees in writing, which:consent shall
not be unreasonably withheld, or unless extenuating cireumstances cxist which ure beyond Borrowet’s cantral, Bottower
sl ot destroy, damape or impair the Property, allow the Property 1 deteriorate, or commil waste ont the Property
Borrower shall be in default if any forfeilure action or proceeding, wiselher civil ar eriminal, is begun that.in Lender's
good taith judgment could result in forfeilure of the Property or otheiwise malerially impair the lien: crealed. by this:
Sceurity Instrument or Lenrder's sceurity interest. Borrower may cure stich o defhault and reinstate, as: provided-in-
paragraph 18, by causing the action or proceeding 1o he dismissed witi o ruling that, in“Lender’s good. faith .
determination, precludes forfeiture of the Borrower's inlerest in the Property ¢r wiber matertal impairmieat.of the:lien-
created hy this Security Instrurent or Lender's seeurity interest. Borrower shall dise e in defauliif Borrower, during:
the Joan application process, gave materially false or inaccurate information o statements o Lender: (or failed to
provide Lender with any matcnial information) in conncetion with the loan cvidenced by the Note, including, but not
limited to, represenlations concerning Burrower's oceupancy of the Property as a principal residence. Jf.this Sceurity -
Instrament is on a leasebold, Borrower shuli comply with all the provisions of the lease, If Boirov'eraequires fee titleto
the Property, the leaschold and the fee title shall nol merge untess Lender agrees to the merger in weiting! | 5 ool 2000
7. Protection of Lender's Rights in the Property. i Barrower fails 10 perform the covenaits snd agreements..
contained in this Security Instrument, or there is a tegal procecding that may significantly affect Lendes’s rights in:the
Praperly (sich as o proceeding in bankruptey, probate, for condemnation or Jorfeilure or to.enforce laws or':
regulations), then Lender may do and puy for whalever is necessary to proteet the value of the Property and Lender's |
rights in the Properly. Lender's aclions may include paying any sums seeured by u lien which has pnority-over this
Sceurity Instrument, appearing in court, paying reasonable allomeys” fees and entering on the Property to make repairs
Although Lender may take action under this paragraph 7, Lender does not have todoso. Som e
Any amounts dishursed by Lender under Unis paragraph 7 shall become additionai debt of Borrower secured by: this
Scevrily Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall, bear.interest. -
(rom the date of disbursemaent at the Note ale and shall be payable, with inierest, upon notice from Lender to Borrower.”
requesting payment. Lo L e
8. Mortgage Insurance. I Lender required mortguge insurance as a condition of making the loan secuted by this -
Sceutily Instrument, Borrower shall pay the premiums requized 1o maintain the mostgage insurance in effect. I for any
reason, the mortgage insurance eoverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the :
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blain coverage substantially equivalent to the mortgage insurance proviously in cffect, at ol
orrower of (he morgape insurance previously in effeet, from an altemate

Il substantially cquivaleni morgage. insurance coverage is not avadlable,
Borrower shall pay to Lender each month 2 sum equal to anc-twelflh of the yearly mon gage insurance premium being
paid by Borrower when the insurance coverage lapsed or censed 1o be in effeet. Lender will aceepl, use and retain these
payments as a loss reserve in lieu of mortgage insurunce, LOSS rescrve payments muy no longer be required, al the
option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender agnin becomes availuble and is oblained, Borrower shall puy the premiums reguired te
maintain mortgage insurance in effeet, or o provide a loss reserve, until the requirement for mortgage insurance ends
in socordance with any written agreement between Bortower and Lender or upplicable faw.

9. Inspectlon. Lender or its agent may make reasonahle enlrics upon and inspestions of the Property. Lender shall
sive Borrower notice ul the time of ar prior to un inspection specilying reasonable cause for the inspection. :

10. Condemnation. The proceeds of any-award of elaim for damages, direct or consequential, in conhection with
any condemnation or other taking of any part of the Property, or for conveyance in Tiew of condetnnation, are hereby
assigned and shall be padto Lender. : - - _

In the event of & teiat taking of the Property, the proceeds shall be applied.to the sums sccured by this Security
Instrument, whethier or ol Ysen due, with any excess paid (o Borrower, In the event of a patial laking of the Propery in
which the fair markel value =i zhe Property immediately before the taking is cqual fo of greater than the amount af the
sums secured by this Securizy Irstument immediately before the tuking, unless Borrawer and Lender otherwise agree

in writing, the sums sccured by this Security Instrament shall be reduced by the amount ol the proceeds multiplied by

the following fraction: () the lotal amovnt of the sums seeured immediately hefore the faking, divided by (b) the fair

market value of the Property immediate:y before the taking. Any belance shall be paid 10 Borrower. In the cvent of o
- pattiul taking of the Property.in which the Fuir marke! value of the Property immediately before the taking is less than

the amount of the sums secured immediaicly tefore the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable faw otherwise provides, the prozeeds shall be applied Lo the sums-secured by this Seeurity -

Instrument whether o not the sups are then due, ' S R

if the Properly is abandoned by Borrower, or if, attrsotice by Lender lo Borrower that the condemnor offers to -
meke an eward ‘or settfc o claim for damages, Borrower ®iis 40 respond (o Lender within 30 days after the date the
notice s given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither lo restoration or repair of the

‘Property or 1o the sums seeured by this Security Instrument, whether aryel then due. ;

" Unless Lender and Borrower olherwise agree in wriling, any applizaiion of proceeds to principal shull not extend or

_postpone the due dute of the monthly payments refutred (0 in paragiapns 1 and 2 or chunge the amount al such

payments. - v SO " e

g 11 Borrower Nol Released; Forbearnnce By Lender Not a Walver. Lisension of the time for payment or
modification of amottizalion of the sums secured by this Seeurity Instrument granted hy Lender o uny sucesssorin - 8

interest of Borrower shall not operate o refedse the liability of the original Bomoyeror Borrower's sticcessons N

interest, Lender shall not be required to commence proceedings ugainsl any suceessar in fierest or reluse (o eatend -

time for payment or otherwise modify amortization of the sums secured by this Seeurity Lsirument by reason of any

demand mude by the original Borrower or Bortower's. successors in interest. Any fotbearaiiee Uy Lender in excreising

any right of temedy shall rol be a waiver of or preclude the exercisc of any right or remedy. -
12, Successors and Asslgns Bound; Joint and Several Liability; Co-signers: The covenen(s and agreements

of this Sccurily Instrument shull bind and benefit the successors and assigns of Lender and Borrower, subice to the

provisions of patagmph 17. Borrower's covenants und agreements shall be joint and several. Any Bartowe: wh co-signs

this Sceurity Instrument but does not execute the Note: (u) is co-signing this Sceurity Instrument only tosncigage,
rant and convey that Borrower's interest in the Property under the terms of this Sveurity Instrument: (o)1 ol
pessonally obligated to pay the sums secured by (his Security Instrument; and (c) agrees that Lender ond any ctha

Botrowet may ageee (o extend, modify, fnrbear or make any sccommodations with regard to the ierms of this Security

Instrament or the Note without (hut Borrowet's consenl. KA S

13, Loan Charges. If the loan sccured by this Seeurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so:that the inlerest or other loan ‘charges. collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the penmiited limit; and (b) any sums already coliected from Borrower which

cxeeeded. permitied limits will be refunded (o Borrower. Lender may ¢hoose to make this refund by reducing the -
principal owed inder the Nole or by inaking a diseel payment to Borrower, If a refund recuces principal, the reduction
will be treated asa partial prepayment without sy prepayment chatge under the Note,

14, Notices: Any nolice lo Borrower provided for in this Security Instrument shall. b given by delivenng it or hy
mailing it by fist class mail unless applicahle law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designutes by natice to Lender. Any nolice to Lender shall he given by

AR .
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! fimst class mail to Lender's address stated hetein or any other address Lender designates by notice to B:srtowcr. Any-
, Rotice provided for in this Secarity Instrament shall be deemied Lo have been given to Borrower or Lender whcn gwcn a8,
i pl‘(’)\-’ld(.d in this paragraph. SR
! 15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal- law and: lhc Taw of tbc
; jurisdiclion in which the Property is Tocated, In the event that any pmv:smn or clausc of this Sccurity Insirument or.the =~
-+ Note conflicts with applicable law, such conflict shadl ot alleet other provisions of this Seeurity Instrument or the Notg- /..
' which can he given effeet without the conflieting provision, To thisend the provisions of this ‘Su.unly Inslrumcnl and ihc L
i Nole are deelared (o be severable, AR
b, 16. Borrower's Copy. Borrower shail be givenone conformed copy of the Note and of this Scc.umy lnscmment. e
17. Tronsfer of the Property or o Beneficial Interest in Borvower. If all or any part of the Propcrty or any O
interest in 1 ix sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrowcr ispola -
natural person) without Lender's prior written consent, Lender may, at ils oplion, tequite immediale payment in fuff of -
all sums sceured by this Security Instrument. However, this option shall nol be cxchl‘iCd by Lender if exercise:is
prohibited by federal law as of the date of this Seeurity Instrument, .

If Lender cxereisss this eplion, Lender shall give Botrower nolice of acecleration, Thc notice shal} prowde a pcnucl"'-"--'
ol ot fexs than 30 diys from the dute the notiee is delivered or mailed within which Borrower must pay alj sums sceured ™
by this Sceurity Instrdment. If Borrower [ails to pay these sums prior to the expiration of 1his period, Lender may mvokc .
any remedies pcnﬂlllbdl, i Miis Seeurity Instrument without [urther notice or desnand on Borrower, -

18. Borrower’s Right = Reinstate, Il Barrower meels certuin conditions, Borrower shall have thc nghl o haVL__I'
enforcoment of this Seeutity instiement discontinued at any time prior to the varlier oft (a) 3 days (or such other. petiod .
as upplicable luw may specity forrrinstolement) before sale of the Properly pursuant (o any power of qaleconlamad an
this Securiy Instrument; or (b) ity of a judpment enforeing this Security Instrument. Those conditions arc- that -
Borrower: {a) pays Lender all sums vhizh then would be duc under this Secority Instrument and the Note- as if no
aceeleration had oceurred; (b} cures any defanlt of any other covenants or ag,ru:mcnta- (c) pays all expenses incurred in
enforcing this Security Instrument, including but'not limiled to, reasonable altomeys® fees; and (d) takes such action as
Lender may reasonably require to assure thal iné ien of this Su.uﬂly Instrument, Lender®s rights in the. Propcrly and
Borrower's abligation to pay the sums seeured by iivis Security Instrument shali continue unchanged. Upon reinstatement
hy Boreower, this Securily Instrument and the obligaticisseeured herchy shall remain fully effective as if no accclcrallon_ :
hud vweeurred. However, this right o reinstale shall not uppiy ‘rihe case of aceeleration under patagraph 17, . - e

19. Sale of Note; Change of Loan Servicer. The Naie or u purtial inierest in the Note (together w:th this Sccunl}"
Insirument) may he sold one or more times withow prior notide 1 Borrower, A sule may resull in a change in-the entity -,
(known as the “Loan Servicer”) thit colluets monthly payments dueunder the Note and this Security Imtrumt..nt There
afsir may he une or more changes of the Loan Servicor unrelated tw sele of the Note, If there is a change’of the Loan °
Servicer, Borrower will be given wrillen natice of the change in wecordance with paragraph 14 above and applicable-law,
The sotiee will state the name and address of the new Loan Servicer ara the ackdress [o whu.h paymt.ms :,hould be! madc

The notice will also coniain any other information required by applicable Jaw. "

26, Hozardous Substances. Borrower shall not causc or permil the preserice; use, du.poaal :.toragc, or rclcasc of
any Huzardous Substances on o in the Property. Borrower shall not do, nor allow-aryore else to do, anything affecting
the Pr wperty that is in violation of any Environmenial Law, The preceding two sentenczs shadl noi apply toithe presence,
use, of siorage on the Properly of smull quantities o' Hazardous Substances thut arc generally rLcngnlJ.cd to bc
appropriate ionormal residential uses and to maintenance of the Propu't ¥.

Borrower shail promptiy give Lender written notice of any investigation, claim, df.mand lﬂWaU‘{ or ol}zcractmn b}r
any govemnmenial or regulatory agency or private pariy involving the Property and any Hpiarlous: Substance or
Enviranmental Luw of which Barrower has sctual knowledge. 1T Burrowt.r learns, or is notified by sy *ovcmmcnm!or
regutatory authority, that any removal or ether remediation ol any Hazardous Substance affecting e Propr-rty 18
necessary, Bortower shali prnmptly take all necessury remedial actions in aceordance with Environmenial Law.

As used in this paragraph 20, *Hazardous Substances” arc those substances defined as toxic or hizardous substences
try Environmental Law and the following substances: gasoline, kerosenc, other (lammable or loxie petrolcum produets, ..
loxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive -
materials, As used in this paragraph 20, “Environmental Law” means federal laws nnd laws of the Junsc.xctson whcrc. the:
Property is located that relate Lo health, safely or environmental protection. Cent

NON-UNIFORM COVENANTS. Borrower und Lender [urther covenant and BRRCC U8 follows : o

21. Acceleration; Remedies. Lenger shall ;,we notice to Borrower prior to nu:elemtion fnllowing-.
Borrower's breach of any covenant or agreement in this Security’ Instrument (but not prior to: seceleration
under paragraph 17 unless applicable law provides otherwise). The notice shali specify: (a) the defandt; (b) the
action required {o cure the default; (¢) a dote, not less than 30 days from the date the notice is' glven la_
Borrower, by which the defanlt must be cured; and (d) that {ailure to cure the defnu{t on or before the date
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. Instrument without charpe o Borrower. Borrower shall pay any recordation costs, - .
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specified in the notice may result in zcecheration of th sums securcd by.this Sceunty instrument, foreclosure by judicial

proceeding and sale of the Property. The nofice shalt fusther inform Borrower of the right 1o reinstate after acceleration

and the right 10 assert in the foreclosure proceeding the non-existence of a defualt or any other defense of Bomower fo
. acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, al its option,
' may require immediale paymen! in full of all sums secured by this Security. Instrument without further demand and

© may foreclose this Security Instrument by judicial procecding. Lender shall be endtled ta colleet uli expenscs incurred in

pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys" fees and costs *

:22, Release. Upon p yinén_l of all sdnﬁ"sécumdf by this Secunly |n.§lr-u;n.cnl,-_.l.jcnder shall release this Security

23. Waiver of Homestead, Borrower waives alf right of humestead exemption inthe Property.

24. Riders to this Security Instrument. }f one ot mor riders are executed by Borrower and recorded together
~_ wilh this Security Instrument, the covenants and-agrecients of cuch-such rider shall b incorporaled inlo and shall:
" amend and supplerieiit-the covenants and agreements of this Seeurity Instrument as i the rider{s) were a part of this
© Security [nstrument. {Chierkapplicable bontes)} -+ . . R : '

Adjustable Rate kidnr ), Condominium Rider .~ '1-4 Family Rider
Graduated Payment Ricer) Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider < Rate Improvement Rider ‘Steond Home Rider

VA Rider S L Other(s) |specily)

BY SIGNING BELOW, Bortower acccpls »nd aprees lo (he terms and covenunis contained in this Security
Instrument and in any rider(s) exceuted by Borovier aiid recorded withir, : :

UL O S e (Sel)

STEPEN J GILLMANN -
1.0 7 M O (Saly
st -
GAVLE £ G1LLMANN Borrower
(Seal) < _{Scab
_ o -Baimower R p SBinmowem
STATEOFILLINOIS, -~ g COOK. County ss:
- ‘H.ﬂ—- L{HC( ersi qu 7 .a Notary Public in and for said county ard Sate do herchy
ccertify that - - STEPHEN J GILLMANN AND GAYLE F GILLMANN ,HUSBAND AND WIFE ‘ :

ST : , personally known to-me 10 b the same person(=} yiiose
name(s) subscribed (o the foregaing insirument, appeared before me this day in person, and acknowledged thut - THEY
signedand delivered the suid instrumentas THEIR  free and voluntary acl, for the uses and purposes
- thereinset forth,. - - : o o ' '
Given under tny hand und olTicial seal, this ~ ¢TH duy of . APRIL . 1995

My Corlnmib;sionl Expires: .
' N "OFFICIAL SEAL
> RATHLEEN P, GRAF

 Notory Publle, State of Ilinols

hhTimemeg 08311405
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ADJUSTABLE RATE RIDER

{1 Year Treasury index - Rale Caps) -

THISADJUSTABLE RATE RIDER is made this 3TH dayof - -~ APRIL .
1996 ,und is incorporated into wnd shall be deemed o gmend and supplumnl the Moﬂgagc Deed of s
Trust or Seonsity Deed (the “Seeurity fnstrumunt”) of the same dale given by I.hc uhdcmlg'md (thc
"Borrower") ioseeure Borrower's Adjustable Rate Note (the “Note™) 1o : N

FIRST HOME MORTGAGE CORP, '
fthe "Lender*) of the sume date and covering the property described in Lhe Scourity [nstmmcnt and loca(ud

31:
222 WELL INGTON DR , PALATINE.IL 60067

[Property Aduess]

THE NOTE CONTAINS PROVIS/ONS ALLOWING FOR CHANGES IN THE INTEREST -

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE &: .\
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE' ~ - .
MAXIMUM RATE THE BORROWER MUST PAY. | T

ADDITIONAL COVENANTS. In addition (oo eovenants and ag.ru:lncnls madc in lh:. Sccunty;i R
Instrument, Borrower and LLHdLTfU'ithL(WLndﬂl and agivs as follows: ERN

4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES o
The Note provides {oran initial interest rate of 8,875 %, Thc. Nou. pmv:dc.s for s
changes in the interest rate and 1he monthly payments, as follows: : T '

4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES

(A) Change Dates : _ SRR
The interest rate | will pay tay change on the linst day of MAY . 2000 U and ot
on that day every 12th month thereafter. Bach daie on which my interest rate colld change is calicd 8 PR

"Charge Date.”
{B) ThelIndex - The eurrent index used at the time of clo:nng was A ‘3500'.6

Beginning with the {irst Change Date, my interest rate will be based on an Index. The ™ c‘i" is thc
weekly average yield on United $tates Treasury securitics adjusted to a constant matutity of 1 year; 88 made
available by Lhe Federal Reserve Board. The most reeent Index figure ava;lablc as of the datc 45 duys bcf'orc :

cach Change Date is called the "Current Index

IF the Index is no longer availuble, the Note Hotder will choose o new index whlch s b&de upcm
camparable information. The Note Holder will give me notice of this choiee, G '

MULTISTATE ADJUS 1 ABLE RATE MOER - 7 YEAR TREASURY INQEX - Smqle Fanuly I
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' {C)Calculationof Changes .~ e ey e
- "Befoté each Change Date, the Notc Holdzr will caleulate my new interest fte by adding ~ TWO AND
: THREE QUARTERS. I percentage point(s)( - - 2,750 %) tothe -
* Curtent Index, The Note Holder will- then round the result of this addition 10 the next highest one-cighth of
< oo perceriage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded wmount will
 bemynéw interest rate untitthe nest Change Daic. . S B
This Nate Holder will then determine the amount of the monthly payment thist would be sufficient 1o
~epay.the unpaiz principal that | am expeeted fo owe at the Change Date in full on the Matuarity Date a1 my
© new inleres! ré i sabstantially equal payments. The result of this caleulation will be the new amount of iny
monthly paytent, - s : § ' : '
(D) Limits on Intevesi Rate Changes - _ L _ :
The imerest rate | asx required to pay-at the first Change Date will not be greater than 8.875 %
- orlessthan : 475 %. Thercalier, my interest rute will never be increased or decreased on
-~ any single Chunge Date by more thei two pereentage points (2.0%) from the e of inlerest ! have been
paying for the preceding twelve months. My inferest rate will never e greater thon 11,875
. (E) Effective Date of Changes . T :
"My new interest rate will become effotizc on each Change Date. T will puy the amount of my tew -
- monthly payment heginning on the (irst monihily payment date after the Change Date until the amount of my
. monthly payment changes again. ' ' . o o

~ (F)Noticeof Changes . _ : = _ :
The Note Holder will deliver or mail to me a noticé 4 any changes in my interest rate and the amount of

_ my monthly peyment befote the effective date of any chupze: The notice will include information required
by law 1o be given me and also the title and {elephone numix: vi'a pesson who will answer any guestion |
may have regording thenotice, - : S

" B.TRANSFER OF THE PROPERTY OR A BENEFICIALINTZRLSTIN BORROWER
" Uniformn Covenant 17 of the Security Instrument is amended o read as felews: - .
* Transfer of the Property or a Beneficial Interest in Borrower, Hallor any pan of the Praperty or
any interest in it is sokl or transferred {or if a heneficial inferest in Borrosrer i sold or-translerred and
- Bottower is nol a nutural persan) without Lendee's prior wiitten consent, Lender may. st its option, require
immediate payment in full of all sums sccured by (his Security Instrument. Howevir, U is option shall not
 be excreised by Lender if exercise is prohibited by federal law as of the date of this 3reunty Instrument.
. Lender also shall not exercise (his option if: (a) Borrower canses to be submitted 10 Lépder information
required by Lender 1o evaluate the intended transferee as if a new loan were being made (o thrtrunsferee:
and (b) Lender ressonably determines thut Lender's sceurity will nol be impaired by the loan assumption
and thal the risk of o breach of any covenant or agreement in this Seeurily Instrument is aceeplable to

- Lender. '_

N
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To the extent permitied by applicable luw, Lender muy c.har;_..t. a reasonable fee as a condition lo ':

Lender's consent (o the loan assumprion. Lender may also require the transleree to sign an assumpt:on
agreement that is aceeptoble 10 Lender and thal obligates the transferee to ku.p al) the promises and -

agteements made in the Note and in this Seeurity Instrument. Borrower will continue iabe obhgalcd undcr

the Note und this Su.umy Instrument unless Lender releases Borrower in writing,

If Landizr exercises the aptian lo require immediate payment in full, Lender shall gm Bor-owcr nottce IO
of acceleration. The notice shall provide a period of nol less than 30 days from the date the notice is dclwcred o

or mailed wiitiz vhich Borrower must pay ail sums sceured by this Security Instrument, If Borrower fails 1o .

pay these sums prier to the expiration ol this period, Lender may invoxe any remedies pcnmtted bjf thm

Securily Instrument.without {urther notice or demand on Borrower,

BY SIGNING BELOW, Borrower neeepts and ugrees (o the ferms and LO\"LI’lﬂnlh conlamed in !hl‘i Bt

Adjustahle Rale Rider,

4

Csel)

STERHEW 1 GILLMANN . | T Bonower

GAYLE & GiLL I -Bcrmw-cr

K (Suxl)

N (&m)
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