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THIS MORTGAGE Is narna this _24th _ day of April 1996 , between the Mcrtgagor
JOHN L. JONES AND MAMTZ L, JONES, HIS WIFE, EACH o
AS TO AN UMDIVIDED 1/2 INTEREST, AS TENANTS IN * (hereln “Borrower"), and_ i

the Mortgages, __EquiCredit Corporation of Tlinois SRRy

a corporation: organlzed and

existing uncler the laws of llinols whose addrrss s ___10 East 22nd Street - Ste 204
LOMBARD, TLLINOIS 60148 — {harein "!.ande:") ) _'

Whereas, Borrower is Indebted 10 Lender In tha nyicipal sum of U.S. $__1440000 " which.-_
indebtedness is evidenced by Borrower's note dated | April 24, 1996 and extenslons and .
renewals thereof (hereln "Note"), providing for munthl( Instaliments of principal and interest wnh tha balance of

indebtednass, if nat sooner pald, due and payable on _ May 1,201 P

To Secure to Lender the repayment of the indebtedness evidanced by the Nats, with interest thereon tha payment of,',._.
all othar sums, with intersst thereon, advanced in accordance herew!n to protect the security of this Mortgage; and the
performance of the covenants and agreements of Satrower herein centzined, Borrower doas hereby mortgaga. grant and v
convey 1o Lender, the following descriied praperty located In the County of [ _COOR L

State of llinols: L _' L
LOT 87 IN ALLERTON'S ENGLEWOOD ADDITION IN THE EAST 1/2 0¥ THE SOUTHWEST 1 /4

OF SECTION 19, TOWNSHIF 38 NORTH, RANGE 14, EAST OF THE THIRD PIINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN. 20-19-306-040
~ * COMMON

Natlons Title Agency of Iilinnis, lnc. - 96‘311‘5&
246 E. Janata Bivd. Ste, 300 - D e
Lombard, IL 60143

Wa5l5

which has the address of ___2012 W, 67TH PLACE CHICAGQ
[Street] {City}
(inois 80636 (herein “Property Address);
[Zip Code)

Together with all tha Improvements now or hereafter etected on the property, and all easements rights, appuﬂenances
and rents, all of which shall be deemed to be and remain a part of the propanty covered by this Montgage; and ail. of the
foregoing, together with said property (or the isasehold estate If this Mortgage lsona Ieasehold) are herelnafter referred to
aa the "Property.” _ 50 /
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. taxes, assessments, insurance . -
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Borrowsr c&vénants that Borrower is lawiully seized of the estate hereby conveyed and has the' right to mortgage, .

- grant and convey the Propenty, and that the Property is unencumbered, except for encumbrances of record. Bomrower . -

~ covenants that Borrower warranis and wili defend generally the title to the Property against all claims and demands, subject

to encumbrances of reccrd, o
UNIFORM COVENANTS. Borrower and Lender covenant and agree gs follows: .. . ' . o
1. Payment of Princlpal and Interest; Prepayment and Late Qulwﬁqnbﬁe{‘ ﬂ'&li-promplly pay whendug - =

the principal of and Interest on the debt gvidenced by the Note and any prepayment, late charges and other charges due

under the Note. .
2, Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay

e

to Lender on the day monthly payments of principal and Interest are payable under the Nots, untif the Note is pald in full, a
sumn (hereln "Funds”) aqual to one-twelith of the yearly taxes and assessments {including concominium and planned unit
development assassnerts, if any} which may attaln priority over this Mortgage and ground rents on the Property, if eny,
~ plus one-twelith of year’y premium Instaliments fer hazard insurance, plus one-twelfth cf yearly premium instaliments for

* mortgage Insurance, if unv, &l as reasonably estimatsd initially and from time to time by Lender on the basis of

" assessments and bllis and r¢asanable estimatos thereof. Borrower shall not be obligated.to make such payments of Funds :

" to Lender 10 the extent that Boiravwer makes such payments to the holder ¢f a prior mertgage or deed of trust if such hoider
is an institutional lender. - ' - s co

KB ' the Funds shall be held in an Insttution the deposlts or accounts of which afe
- Insured or guaranteed by a Federal or state agency {including Lender If Lender Is such an institution). Lender shall apply
" the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding

If Botrowar pays: Funds to Lenrz;,

and applying the Funds, analyzing said accourt or verifying and compiling said assessments and bllls, unless Lender pays

- Borrowsr interast on the Funds and applicable ie# Dermits Lender to make such a charge. Borrower and Lendar may

o agree in writing at the tims of axscution of this Morigaps that Interest on the Funds shall be paid to Borrower, and unlgss

such agreement Is made or applicable law requires suc!s interest to be paid, Lender shall not be required to pay Borrower

any interest or earnings on the Funds. Lender shall give to Sorower, without charge, an annual accounting of the Funds
showing credits and debiis 1o the Funds and the purpose ior which each debit to the Funds was made. The Funds are

pledged as additional security for the sums secured by this Mongso.

if the amount of tha Funds held by Lender, together with the 1wtdra monthly installments of Funds payable priorta the
premiums and ground reits, shalt exceed the amount required to pay Isald )

due dates of taxes, assessments, insurance

© premiums and ground rants as they fall due, such excess shall be, at Borrowe: s uption, either promptly repald to Borrower

. or credited to Sorrower on monthly instaliments of Funds. If the amount of the Fu:ids held by Lender shafl not be sufficlent

to pay taxes, assessments, insurance premiums and ground rents as they fall sua. Borrower shall pay to Lender any
amaount necessary to make up the deficiency in one or more payments as Lender may r2quire. . -

Upon paymant in full of alf sums secured by this Mortgage, Lerder shall promptly iefund to Borrower any Funds held

by Lender. If under paragraph 17 hereof the Property Is sold or the Praperty Is otherwise awquirad by Lender, Lender shell

apply, no tater than immediately prior to the sale of the Property or 1ts acquisition by Lender, any "*unds held by Lender at

ths time of application as a credit against the sums secured by this Mortgage. _
"%5.3,  Applicatlon of Payments. Unless applicable law:provides otherwlse, all payments receivars by Lander under
the Note and paragraphs 1 and 2 hereo? shall be appiled by Lender first in payment of amounts payiole to Lender by
- Borrower under paragraph 2 hereof, then to interast payable on the Note, and then to the principal of the Note.
4, Prior Mortgages and Deeds of Trus; Charges; Llens. Borrower shall perform ali of Borrower's obiigations
under any mortgags, desd of trust or other securify agreement with a llan which has priority over this Mortgage, including
Borrower's covanants to make payments when due. ‘Borrower shall pay or cause to be paid all 1axes, assessmenis and
other charges, fines and impositions attributabie to the Property (‘Property Taxes'} which may attain a priority over this
Mortgage, and leasehold payments or ground rents, ff any. {n the event Borrower falls to pay any due and payable Property
- Taxes, Lender may, In its sole discretion, pay such chiarges and add the amounts thereof to the principal amount of theina
- sacured by the Security Instrument on which interast shall accrus at the contract rate set forth in the Nota. :
. 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereatter erected on the Property
insured against loss by fire, hazards Included within the term “axtended coverage", and such other hazards as Lender may

require ardd In such amounts and for such perlods as Lender may raquire.
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The insurance carrier providing the insurance shall be chosen by Borrower subjact to approval by Lender provlded,
- that such approval shall not be unreasonably withheld. In the avent Borrawer falls to malntain hazard insurance (Inciuding
- any required flood Insurance) in an ameunt sufficient to satisfy afl indebtadness, fees, and charges owed Lender (in addition
2 to payment of afl flens and charges which may have priority over Lender's interest In the property), Lender may, I ts sole.
' idiscretion, obtain such insurance naming Lender as the sole beneficiary (singie interest coverags). Lender ‘may.add-any-
=f;,pramlums paid for such Insurance te the principal cmount of the loan secured by this Security Instrument on which Intemst
shall accrue at the contract rate sat forth in the Note. Al Insurance policles and' ranewals thereof. shah be.dn.a form.
accepiable 1o Lender and shalt include a standard mortgags clause In favor of and ina form acceptabls to Lander, Lender
shall have the right 16 hold the policies and renewals thereol, subject to the terms of any mortgage, daec! of tms‘ or D!her
secutity agreement with a lisn which has priority aver this Mortgage. Pt
in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may maks nmof oi
joss if not made proaintly by Borrower, C
If the Property is ahandoned by Borrower, or if Borrower falls to raspond to Lender within 30 days from ‘he date notica :
is malled by Lender 1w Borrower that the insurance canrier offers to settie a claim for Insurance benefits Lender is .
authorized 1o coliect and zuply the insurance proceeds at Lender's option either to restoration or repalr of the Proparty orfo’ . .

the sums secured by this Mongege.

6.  Preservation and Mahienance of Preperty; Leaseholds; Condominiums; P!anned Ut Developmenls.
Borrower shall keep the Property ir cood repair and shall not commit waste or permit impalament or detarloration of the .
Property and shail comply with the provisions of any leass if this Mortgage is on a feasehold. If this Mortgage'ls on a uniti in
a condominium or a plannad unit develeprisit, Borrowsr shall perform all of Borrower's obfigations under.the declaratlon
or covenants creating or governing the condominium or planned unit develooment, the by- laws and regu!atlons of ma
condaminium or planned unit development, and eanstituent documents. :

7. Protection of Lender’s Secusity, [f datrower falls to perform the covsnants and agraements contatned In

this Mortgage, or if any action or proceeding is coirinenced which materially affects Lender's interest in- the Prape'w
{including without limitation), then Lender, at Lender's optian, upon notice o Borrower, may- make such Aappearances, -
disburse such sums, includlng reasonable attorneys' fees, and take such action as Is necessary 1o protect Lender's interest,
In addition, Grantor (Mortgagor) covenants at all times to ©a all things necessary to defend the thie to all of the said..
property, but the Beneficiary (Mortgages) shall have the right at unv time to Intervens in any sult aifacling such title and 1o
employ independent counsel in connection with any suit to which'#may be a party by intervention or ctherwise, and tpon -
demand Grantor (Mortgagor) agrees either (1) 10 pay the Beneficlar, #ll reasonable expenses pald or Ineurred by It in -
respect to any such sult affecting title to any such propenty, or affectiig the Beneficlary's {Mortgages's) liens:or rlghts
hereunder, Including, reasonable fees to the Beneficlary’s (Mortgagee's) eitorreys or (2) to permit the ‘gddition of :such”
expenses, costs, and attorney's fees to the principal balanca of the Note(s) seci:red by this Deed of Trust (Mortgage) on;
which imerest shall accrug at the Nots rate. L

if Lendar required mongage insurance as a condition of maldng the loan secured oy this Mortgaga. erowar shall. pay_ ,1.'_ ;_‘ A
the premiums required to maintzin such insurance in effect until stich time as the requiremant for such insurance termlnates
in accordance with Botrower's and Lender's written agreament or applicable law., . o St

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, &t the. Note rate shaII bacome
additional indebtedniess of Borrower secured by this Morigage. Unless Borrower and Lende: 2,ree 1o, other terms- of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payinant thareof Nothing
contained In this paragraph 7 shall require Lender 1o incur any expense or take any action hargunder. )

8. Inspection. Lendar may make ar cause o be made reasonable eniries upan and MSpecz.'on.s of tha Froperty
provided that Lender shall give Borrower notica prler to any such inspection specifying reasonable cause ‘therefor relatedt
Lender's interast in the Property.

?.  Condemnatlon. The proceeds of any award or ¢laim for damages, direct or consequentlaf in connect}on wnh
any condemnation or other taking of the Froperty, or part thareof, or for conveyance In fieu of condemnation; are haraby
assigned and shall be pald to Lender, sublect to the tarms of any morigage, deed of trust or other securﬂy agreement with '
a lien which has priority over this Mongage. :

10. Borrower Not Released; Forbearance By Lender Not 3 Wawer Extens*on of the tima for paymant or .
modification of amortization of the sums secured by this Mortgage granted by Lender to any suceessor:in intarest of
Barrower shall nat operale to release, In any manner, the liability of the otiginal Borrower and Borrowar's, SUCCESSors in -
interest. Lender shall not be raquired to commence procesdings against such successor of refusa o extend time: for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand. made by the ;
original Borrower and Borrower's successars In Interest.  Any forbsarance by Lender in exgrelsing any right ar. remady
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preciude the exercfse af any suoh flght o
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11, Successors and Assigns Bound; joint and Several Llability; Co-signers. The covenants and agresmants

.herein contained shail bind, and tha rights hereunder shall Inure to, the raspective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hersof. All covenants and agresments of Borrowar shail be joint and
saveral. Any Borrower who co-signs this Mortgage, but does not execute the Nole, (a) Is co-slgning thls Mortgage only to
mongage, grant and convay that Borrawer's interest in the Property to Lender under the terms of this Kortgage, (o) is rot
personally llable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hergunder may
agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage o the Note

“without that Borrower's consent and withoul releasing that Borrowar or modifylng this Mortgage as to that Borrower's
fntarest in the Property, _

12.  Notice. Txcapt for any notice required under applicable law to be given In snother manner, {a) any notice to
Borrowsr provided for Ir-ihis Morigage shall be given by delivering It or by malling such notice by centified mail addressed
to Borrower at the Propeity Addiress or at such other addrass as Borrower may designate by notice to Lender as provided
harein, and (b} any notice <o .ender shall be given by certified mail 1o Lender's address stated hersin or to such other

- addrass as Lender may desigrais by notice {0 Barrower as provided hareln. Any notlca._imvidad for In this Monigage shall .
. be geemed to have been given t¢ Brerower or Lender when given in the manner designated herein. - :

13, - Governlng Law; Severabli'z;. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property s loceiet’. The foregoing sentence shail not Hmit the applicabitity of Federal law to this

E " Mortgage. Inths event that any provision e clause of this Mortgage or the Note conflicts. with applicable law, such conflict .
i shall not affact other provisions of this Mortgag @ ol the Note which can be given effect without the confiicting provision, and
“to this end the provisions of this Mortgage and i Note are declared to be severable. As used hereln, "costs”, "expenses”

and "attorneys’ faes" include all sums to tha extent tei prohibited by applicable faw of limited herein, -
14, Borrower's Copy. Borrower shall be fumnisnz-a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.
15.  Rehabilitatlon Loan Agreement. Borrower sinall _fulfill ali of Borrower's obligations under any home

rehabiitation, improvement, repalr, or other ioan agreament whico-Borrower enters into with Lender. Lender, at Lender's

option, may require Borrower to axecute and dellvar to Lender, In 2 7orm acceptable to Lender, an assignment of any rights, -

claims or dofenses which Borrower may have against parties who svpriv fabor, materials or services In connection with
iImprovaments made to the Propenty., - : ) :

16.  Transfor of the Property or a Beneficial Interest In Borrower. If all rir any part of the Property or an irterest
thereln Is sold or transferrad by Borrower (or if a beneficlal Interest in Borrower s sold of transferred and Borrower Is not a
natural person of persons but Is a corporation, partnarship, trust or other legal entie} without Lender’s prior wiiltan consent,
excluding (a) the creation of a llen or encumbrance subordinate to this Sacurity lnstsment which does not relate to a
transfer of rights of occupancy in the property, (b} the creation of a purchase money security interest for household
appliances (c) a transfer by devise, descent or by operation of law upon the death of a juirt tenant of {d) the grant of any
leasehold !nterest of three years or less not containing an option to purchase, Lender may, ¢t Lexder's option, declare all
the sums secured by this Security Instrument to be immediately due and payable. _

If Lender exercises such option to accelerats, Lender shall mail Borrower notice of accaleradnn-in accordance with
paragraph 12 hereof. Such notice shall provide a period of not lass than 30 days from the date the r.otize is mailed within
which Borrower may pay the sums declared due. if Borrawar falls to pay such sums prior to the expiraticn of such period.
Lerder may, without further notics or demang on Borrower, invoka any remedies permitted by paragraph 17 hereof,

~ Lender may consent 10 a sale or transfer If; (1) Borrower causes to be submitted to. Lender information required by
Lender to evaluate the transferes as if a new loan were being made to the transterae; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security Instrument

is acceptable; (3} Interest will be payable on the sums secured by this Security Insteument at a rete acceptable to Lender; -

GUIGT TV

“ . (8) changes in the terms of the Note and this Security Instrument required by Lender are made, Including, for example, .

.. perlodlc adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interast to
- principal; and (5) the transieres sighs an assumption agreement that Is acceptable to Lender and that obligates the

transferee 1¢ leap all the promises and agreements made in the Nota and In this Security instrument, as madified if reqtilred

by Lander. To the extent permitted by applicable law, Lender also may charge & reasonable fee as a condition to Lender's

~ consent to any sala or transfer. - o
Borrower will cominue to b abligated under the Nate and this Security instrument unless Lender releases Borrower in

- . writing. - '
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows R

17.  Acceleration; Remedies. Except as provided ln paragraph 16 hereof, upon Borrower’s breach of any

- covenant or agreement of Borrower in thls Mortgage, Including the covenants to pay when. due any sums -

. secured by this Mortgage, Lender prior to acceleration shalt give notice to Borrower as provided in paragraph

"2 12 hereof specliying: (1) the breach; (2) the action required to cure such breack; (3) a date, not less: than 10

+ days from the date the notice is mafled to Borrower, by which such breach must be cured; and (4) that fal[ure

" 1o cure such breach on or before the date speclfied In the notlce may result in acceleration of the sums..
secured by this Morgage foreclosure by judicial proceeding, and safe of the Property. The notice shail further

inform Borrower of the right to reinstate after acceleration and the right o assert in the foreclosure preceeding :

the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, Jf the breach is:

not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the surns.

secured by this Morigaie to be immediately due and payable without further demand and may foreclose this

Mortgage by judiclal rivceeding. Lender shall be enttled to collect in such proceeding all expenses of

foreciosure, including, tut oct limited to, reasonable atwomeys’ fees and costs of documentery evidence,

abstracts and title reporis.

18. Borrower’s Right tc Reinstats, Notwithstangding Lender's acceleration of the sums secured by thls Mortgage SRR ) '
tue 10 Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage *, .

discontinued at any time prior to tho-entry of a judgment enforcing this Mortgage if: (a) Borrower pays. Lander all surns
which would be then due under this Margaze. and the Note had no acceleration occurred; (b). Borrowar curas all: breaches .
of any other covenants or agreements of Burrower cantained in this Mongage; (¢} Borrower pays. all reasonable expenses
Incurred by Lender in enforcing the covenants and agreements of Borrewer contained in this Maortgage, and in enforcmg
Lender's remedies as provided in paragraph 17 fietaof, including, but not limited to, reasonable attorneys' fses; and -(d):
Borrower takes such action as Lendar may reasoriabiy renuire to assure that the lien of this Mortgage, Lender's interest in
the Proparty and Borrower's obligation to pay the sums sacured by this Montgage shall continue unimpaired,” Upon such
payment and cure by Borrower, this Mongage and the obliuiivns secured hereby shall remah in full force and effect as i
no accsleration had occutred. -
19.  Asslgnment of Rents; Appolntment of Receiver, As adullonal security hereunder. Sorrower hereby esslgns
to Lender the rents of the Property, provided that Borrower shall ‘prior to acceleration undsr paragraph 17 hereof or
abandonment of the Froperty, have the right to coliect and retain sucii 10 as they become due and payable. . .
Upon acceleration under paragraph 17 hereof or abandonment of e Property, Lender shall bs entitied to have- a
receiver appointed by a court to enter upon, take possession of and manage i Property and to collect the rents of the .
Property Including those past due. All rents collected by the recaiver shall he applied first to payment-of the costs of.:
management of the Property and coliestion of rents, including, but not Hmited 10 *ecelver's lees, premiums on recelver's”
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortganae, The receiver sheﬂ be Hable to :
account only for those rents actually received. s
20. Release. Upon payment of all sums secured by this Mortgage Lender shal. I3lease this Mortgage wltheut :
charge to Borrower. Borrower shall pay all costs of recordatlon, if any. ST
21,  Walver of Homestead, Borrower hergby walves all rights of nomestead exemption in th “fnnem/ I
22, Riders o this Mortgage. If one or more riders are executed by Borrower and recorded togarier with this,
Mortgage, the covenants and agreements of aach such rider shali be incorporated into and shall amanc’ and supplement
tha covenants and agreements of this Mortgage as if the rider(s} were a part of this Mongage. [Check aprttubie box(es)}

D Adjustatie Rate Rider D Condominium Rider

D 1-4 Famity Rider

D Flanned Unit Development Ridar D Otheris) specify
R «.
23, Conformity With Laws. If any provision of this Morigage (Deed of Trust) is found to- be in vte!etton of any law
rule or reguiation which affects the validity and/or enforceabllity of the Note and/or Mongage (Deed ot Truet) thdt
provision shall be deemed modified to comply with applicable law, rule, or regulation. S L R

Cbgesotgt -




" REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

: Borrowar and Lendgr request the holder ot any mongage deed of lrust or other enrumbmnce wlth a lien which has
" priority over this-Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any safe or other foreciosure action,

A

O"f';/jo%}//ﬁé

a:urc ol/MA (..:L

In Witness Whereaf, Borrower has executed this Mortgage.

STATE OF Illinols DUPAGE COUNTY ss:

| AS THE UNDERSIGNED a Notary Public in and for said county and stata, do he'el«y crtify that 3
~ JOHN L. JONES AND MAMIE L. JONES, HiS WIFE, EACH AS TO AN UNDIVIDED 1/2 INT¥REST, AS TENANTS I
known to me to ba the petson(s) whose name(s) arp supscribed 1o the foragoing instrumar T, a,speared kefore m

this day in persen, and acknewledged that the?r signed and delivered the sald Instrument as thuir free
voluntary act, for the uses and pu'posas therein set forth., _ }_,

. OFFEICIAL SEAL " Given under my hand andofﬁcxalscal this 24th day of April, %E
REBECCA BERTELS " My Commission Expircs: &;q&

HOTARY PUBLIC. STATE OF ILLINOIS

MY COMMISSION £XPIRES B/02196 6

AS TH]: UNDERSIGNED

Pionseratumto:.  EquiCredit Corporation of llinols
10 East 22nd Siraet - Sts 204
LOMBARD, ILLINOIS 60148
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