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MOURTGAGE
THIS MORTGAGE 1S DATED APRIL 20, 1996, between LEG W FREDERICK and DOROTHY FREDERICK, HIS

WIFE, whose address is 7660 W. MONROE STREET, NAES, IL 60714 (referred fo below as "Grantor"); and
Grand National Bank, whose address is 7100 West Oalacii Street, Niles, IL 60714 (referred ic below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgarcs, warrants, and corveys {6 Lender all
of Gramor’s right, title, and interest in and to the following described ceal uroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, ‘a) easements, rights of way. and
appurtenances; all water, water rights, watercourses and ditch rights (Inciuzing” stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real properry, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County. State of lilincis (the "Real
Property"):
LOT 40 ON OCAKTON MANOR-THIRD ADDITION-BEING A SUBDIVISION QF THE NORTH EAST
QUARTER OF THE SOUTH WEST QUARTER OF SECTION 24, TOWNSHIP 41 NARY¢, RANGE 12 EAST
OF THE 3RD PRINCIPAL MERIDIAN LYING WEST OF MILWAUKEE AVENUE, EXCF NG THERECF
THE WEST 165 FEET (THE 165 FEET MEASURED FROM AND AT RIGHT ANGLES TO THE WEST LINE
OF SAID NORTH EAST QUARTER OF THE SOUTH WEST QUARTER OF SAID SECTION 24.)

The Real Property or its address is commonly known as 7660 W, MONROE STREET, NILES, L 60714. The
Rea! Property tax identification number is 09-24-330-029.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The toliowing words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed 1o such terms in the Uniforrn Commercial
Code. All references to dollar amounts shall mean amounts in lawfu) money of the United States of America.
Grantor, The word "Grantor” means LEQ W FREDERICK and DOROTHY FREDERICK. The Grantor is the
morigagor under this Mortgage.
-~
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Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebiedness.

Improvements. The word "Improvements™ means and includes without fimitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replanements and other construction on the Real Property.

indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incursed by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shail the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security ot the Mortgage, exceed $28,000.00.

Lander. Therord "Lender® means Grand National Bank, its successors and assigns. The Lender is the
mortgagee undzr this Mortgage. _ )

Mortgage. The w0:id "Mortgage” means this Mortgage batween Grantor and Lender, and includes withiout
limitation all assigamzric and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" mnans the promissory note or credit agreament dated Aprit 20, 1996, in the original
Q{tnclpal amount of $28723.00 from Crantor to Lender, together with all renewals of, extensions of,
madifications of, refinancings «f, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note i6-°9.280%, The Note is payable in 84 monthly payments of $454.15. The
maturity date of this Morigage is Apri’ 20, 2003.

Personal Property. The words “Pereonal Property” mean all equipment, fixtuies, and other aricies of
ersonal property now or hereafter owncu oy Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, pars, ard additions to, all replacements of, and all substitutions for, any

of such properly; and together with all procieds (including without limitation all insurance procesds and

refunds of premiums) from any sale or other dispozitun of the Property.

Properiy. The word "Property” means collectively the Teal Property and the Personal Property.

Real Pro;:‘erh{. The words "Real Property” mean trig property, interests and rights described above in the
ortga

*Grant of ge" section.

Related Documents. The words “Related Documenis™ mear and include without fimitation all promissory
notes, credit agreements, lpan agreements, environmentai Agieements, guaranties, secunly agreemenms,
mortgages, deeds of trust, and all other instruments, agreements aid documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Fents” means ail present and fuiure rents, revenuer. income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECJURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT COF Ti#% INDEGTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TCakiS:

PAYMENT AND PERFORMANCE. ExcePI as otherwise provided in this Martgage, Grantor stiall pay 10 Lender all

amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor’s obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shalt be poverned by the tollowing provisions:
Possession and Use. Until in default, Grantor may remain in possession and conirol of and operate and
manage the Property and collect the Rents from the Propeny.
Duty {0 Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary {0 preserve its value.
Hazardous Substances. The terms "hazardous waste,”" “hazardous substance,” "disposal,” "release,” and
"threatencd release,” as used in this Morlgage, shall have the same meanings as set forth in the
Comprehenswe Enviranmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, el seq. ("CERGLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, at ., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardoue waste” and "hazardous
substance” shall als include, without limitafion, petroleum and petroleum b{-prodqcts or any f{raction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) Ouring the period of Grantor's ownership
of the Property, there has been no use, generaticn, manulacture, storage, treatment, dir;posal. release or
threatened release of an‘/ hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disciosed 10
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, reatment, disposal,
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release, or threatened release of any hazardous waste or substance on, under, about or from the Property Dy
any prior owners or occupants of the Property or [II!:) any actual or threatened fitigation or claims of any kind
by any person relating 1o such matters; and () Except as previously disclosed to and acknowledged by
Lender in writing, ()} neither Grantor nor any tenant, contractor, agent or other authorized user of the Propery
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shaii be conducted in compliance with all
applicable federal, state, and local faws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Granlor authorizes Lender and its agents to enter upon the
Property to inake such inspections and tests, at Grantor's expense, as Lender may deem a;;?ropuale 1o
determine compliance of the Property with this section of the Mortgage. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties conigined herein
are based on_Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b
agrees to intemnify and hold harmless Lender against any and ali claims, losses, labilities, damages
penalties, and cspenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of *ae Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened refease occurring prior lo Grantor's ownership or interest in the Propeny, whether or not
the same was or =iould have been known to Grantor. The provisions of this section of the Morgage
including the obl:%ai.qn 1w indemnify, shali survive the payment of the Indebtedness and the satisfaction an

reconveyance of the lien ol this Mortgage and shall not be affected by Lender’s acquisition of any Interest in
the Propenty, whether by ‘roraviosure or otherwise.

Nuisance, Waste. Grantorciiall not cause, conduct or permit any nuisance nor commit, permit, or sufier any
stripping of or waste on or to the Fronerly or any partion of the Property: Without limiting the generality of the
foregoing. Grantor will not remcve, or grant 1o any other part¥ he right 1o remove, any {imber, minerais
{including o) angd gas), soil, grave! or rooi: products without the prior written consent of Lender.

Removal of improvements. Grantor chall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lendar.’ As a condition ta the removal of any Improverents, Lender mag
require Grantor to make arrangements Satisfactory to Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agenis anu representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender’s interests ard to inspect the Property for purposes of Grantor's
compliance with the terms and conditions af this Morigage.

Compliance with Governmental Requirements. Granic: shall promptly comply with all faws, ordinances, and
regufations, now or hereafter in eftect, of all governmentai guinorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, oriinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as» Grantor has notified Lender in writing prior to
doing 50 and S0 long as, in Lender's scle opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety Jond, reasonably satistactory to Lender, to
protect Lender's interest,

Duly to Protect. Grantor agrees neither to abandon nor Jeave unatterded the Property. Grantor shall do ail
other acts, in addition to those acts set forth above in this section, whicl: from the character and use of the
Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writte nonsgent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transter” means.(n:. conveyance of Real
Properly or any right, title or interest therein, whether legal. beneticial or equitable; twrether voluntary oOr
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract ‘o7 deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, o transler of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intergst. It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty=five percent (35%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. Hawever, this option shail not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

.{AA’;tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Paymeni, Grantor shalt pay when due (and in all events prior 10 definquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the lien of taxes and assessmens not due, and except as otherwise
provided in the following paragraph.

Right To Contesl. Grantor may withhold payment of any tax, assessmembor claim in connection with a good

faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not Aeorardized. If a fien
arises or is fited as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
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llen is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount suMficient t¢ discharge the lien é)lus an¥_ costs and attorneys’ fecs or other
charges thal could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before erforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Peyment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriste governmental official o deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at [2ast fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
fien, or ather lien cauld be asserted on account of the work, services, or materials and the cost exceeds
$5.600.0 . Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lende:
that Grantor-can and will pay the cost of such improvements.

aﬁgPERTY DAMAGE INSURANCE. The foltowing provisions relating 1o insuring the Property are a par of this
ortgage.
Maintensnce of hsv:/ance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e gnoorsements on a replacement basis for the full insurable value covering all
Iimprovements on the Rex Froperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mongagec: ciause in faver of Lender. Policies shall be written by such insurance companies
and in such form as may b reasonably acceptable to Lender. Grantor shall defiver to Lender centificates nf
coverage from each insurer conaining a stipufation that coverage will ngt be cancelled or diminished without a
minimum of ten (10) days’ prior-w:iien notice to Lender and not containing any disclaimer of the insurer’s
liabiiity for faiture to q_;ve such notice, ~cach insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not Le intpaired in any way by any act, omission o7 default of Grantor or any
other person. Should the Real Properxv dtany time become located in an area designated by the Director of
the Federal Emergency Management Ageicy as a special flood hazard area, Granfor agrees io obtain and
maintain Federal FlooG Insurance, tg the 2x'ent such insurance is reguired by Lender and is of becomes
available, for the term of the loan and for the ‘it unpaid principal balance of the loan, or the maximum timit of

coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prorenopt% notity Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,00000. Lender may make proo! of loss if Grantor fails to
do so within fifteen (15) days of the casually. Whether ¢v pot Lender's security is impaired, Lender may, at its
etection, apply the proceeds to the reduction of the Indettedness, payment of any lien affecting the Property,
ar the restoration and repair of the Property. If Lender elec’s .d apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Inprovements in a manner satisfactory to Lender.
Lender shali, upon satisfactory proof of such expendilure, pay ur reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default herzunder. Any proceeds which have not
been disbursed within 180 da}/s after their receipt and which Lunde) has not committed 10 the regair or
restoration of the Property shall be used first to pay any amount owiny 0 Lender under this Mungage, then 1o

Frepa accrued interest, and the remainder, if any, shall be appigr 1o the principat balance of the
ndebtedness. !f Lender holds any proceeds after payiment in full of the Indetedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the berafit of, and pass 10, the
purchaser of the Property covered by this Morigage at an% trustee’s sale or (ther sale held under the
r

provisions of this Maortgage, or at any foreclosure sale of such Propenty.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shail pay monthly into that reserve account an
dmount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated oy Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one manth prior to the
date the taxes and insurance premiums become delinquent. Grantor shalf further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove 10 be insufficient to pay such taxes, insurance premiums, assessments and other charges, Graritof
shall pay the difference on demand of Lender. All such payments shail be carried in an interest-lree reserve
accaunt with Lender, provided that if this Mortgage is executed in conneclion with the granting of a morntgage on a
single-farnily owner-occugied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearin¢ savings account with Lender to secure the paymant of estimated taxes, insurance
premiums, assessments, and other charges. Lender shali have the right to draw upon the reserve {or pledge)
account to pay such item¢, and Lender shall not be required 10 determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender 1o advance other monies for
such purposes, and Lender shall not incur any lability for anything it may do of omil 10 do with respect to the
reserve account. All amounts in the reserve account are herebr pled?]ed to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails tc compI{ with any provision of this Mortgage, or if any action or
groceeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 60 doing will bear interest at the rate proviced for in the Note from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, ()
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. be added to the balance of the Note and be apportioned among and be payable with any instaliment ?aymems 10
- become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or
i (c) be treated as a balioon payment which will be due and Pay,able atthe Note's maturity. This Mortgage also will
i secure payment of thase amounts. The rights provided for in this paragraph shall be in addition to anY- other
b rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ghgli not be construed as curing the defaull so as 10 bar Lender from any remedy that it otherwise would have
~; hag.

§ vaAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a par of this
" Mortgage.

THle. Grantor warrants that: (a) Grantor holds good and marketable titte of record to the Property in fee -
simple, free and clear of all liens and encumbrances gther than those set forth in the Real Property description
or in any fitle insurance poticy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tle. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to tne ~roperty against the lawful claims of alt persons. In the event any action or proceeding is
commenced tha: cuestions Grantor's title or the interest of Lender under this Morngage, Grantor shail defend
the action at Graatr.'s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o participat: ir, the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor wi'i Geliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to time to petmitcuch participation.

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Property complies with
all existing applicable laws, crdinances, and regulations of governmental authorities.

CONDEMNATION, The foliowing provisisas relating to condemnation of the Property are a par of this Mortgage.

Application of Net Proceeds. If ait ar.ariv part of the Propenty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net proceeds of the awarr. Ue applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the awa:e chall mean the award after payment of all reasonabie costs,
expenses, and attorneys’ tees incurred by Londsr in connection with the condemnation.

Proceedings. ! any proceeding in condemnatian is-filed, Grantor shall promptly notify Lendet in writing, and
Grantor shall promptly take such steps as may e recessary to defend the action and obtain the award.
Grantor may be the nominal party in such procezding, but Lender shafi be entitied to participate in the
proceeding and to be represented in the proceeding av'counsel of its gwn choice, and Grantor will deliver or
cam{:tse tot,be delivered to Lender such instruments as may e requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMUE:NTAL AUTHORITIES. The following provisions
reiating to governmental taxes, fees and charges are a part of this-*ortgaae:

Current Taxes, Fees and Charges. Upon reu#est by Lender, Grawar shall execute such documents in
addition to this Morntgage and take whatever other action is requssted by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for a!l 1axes, as described beiow, together
with all expenses incurred in recording, perfecting or continuing this Montgace, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registei iy this Morigage.

Taxes. The foi!owin? shall constitute faxes 10 which this section applies: (a) a specific tax upon this type of

Mo_rtﬁa&e or upon ali or any part of the Indebtedness secured by this Mortgage, (b} & specific tax on Grantor

which Grantor is authorized or requn'ed to deduct from payments on the Indebtedn2ss secured by this type of

Mortgage; (c} a tax on this type of Mortgage chargeable against the Lender or the haigsr 2t the Nete; ang g)

'& spectic tax on all or any portion of tha Indebiedness or an payments of principal apd interest made by
rantor.

Subsequent Taxes. f any tax to which this section_applies is enacted subsequent to iha date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), ang Lender may
exercise any or alt of its available remedies for an Event of Default as provided below unless Grantor either
Ea,) pays the tax before it becomes delinquent, or {b) contests the tax as growded above in the Taxes and
‘ :eirs sdecnon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provisions relating to this Mongage as a
security agreement are a part of this Mortgage.

Security Agyeemen!. This instrument shall constitute a security agreement 1o the extent any of the Property
constitutes fixtures or other personai property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Inlerest. Upon request by Lender, Granlor shall execute financing statements and take whatever
other aclion is requested by Lender to perfect and continue Lender's security interest in the Rents and
Fersonal Property. In addition to recording this Morgage in the real property records, Lender may, at any
time and without further authorization from Grantor, lile executed counterpars, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in & manner and
at a place reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days
afier receipt of written demand from Lender.
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Addresses. The mailing addresses of Grantor (debtor) ant Lender (secured party), from which information
concerning the security interest granted by this Mortr%age may be oblained (each as required by the Unifcrm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requasted by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreemenis, financing stalements, continuation statements, instruments ¢f further
assurance, certificates, and other documents as may, in the sole apinion of Lendcr, be necessary of desirable
in order to eHectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests crealed by this Mortgage
as first and nrior liens on the Property, whether now owned or hereafler acquired by Grantor. Unless
prohibited by law or e%greed 10 the contrary Dy Lender in writing, Grantor shall reimburse Lerder for all costs
and expenses irzurred in connection with the matters referred to in this paragraph.

Attorney~in-Faci. \if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in tie name of Grantor and at Granlor's expense. For such purposes. Grantor hereby
irrevocably appoiritz-wcnder as Grantor’s attorney-in-fact for the purpose of making, executing, dalivering,
filing, recording, and aairg all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the martters refeired to in the preceding paragraph.

FULL PERFORMANCE. If Gran/o: pays all the Indebtedness when due, and otheswise performs all the obligations
imposed upon Grantor under this Maitgage, Lender shall execule and deliver 10 Grantor a suitable satisfaction of
this Mortgage and suitable statenerts of termination cf any financing statement on file ewdencmP Lender's
security interest in the Rents and thz Personal Property, Grantor will Fay, if permitted by applicable law, any
reasonable termination fee as determiner: by Lender from time to time. !f, however, payment is made by Granior,
whether volunlaqur or otherwise, or by guazanior or by any third pary, on the Indebtedness and thereafter Lender
18 forced 1o remit the amount of that paymai 7l to Grantdr's trustee in bankruplcy or to any similar person under

any federal or state bankruplcy faw or law for tne relief of debtors, (b} by reason of any judgment, decree or order
of any court of adnunistrative body having jurisaiccen over Lender or any of Lender’s property, or {c) by reason of
any gettlement or comprise of any claim made by Lender with any claimant (lncluqu without limpation Grantor),
the Indebtedness shall be considered unpaid for the our.(:mse of enforcement of this M

X lorigage and this Mongage
shall continue 1o be efiective or shall be reinstated, ac-thc case may be, notwithstanding any canceilation of this
Mortgage or of any note or cther instrument or agreeine.t evidencing the Indebtedness and the Property will
continue to secure the amount repaid of recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any pidpment, decree, order, seftiemen: of compromise
relating to the indebtedness or to this Mortgage.
DEFAULT. Each cf the foliowing, at the option of Lender, shali cuistitute an event of default ("Event of Default™)
under this Mortgage:
Defaull on Indebledness. Failure of Granlor to make any payment when due on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time reaurad. by this Monga}?e to_make any
payrr_lent for taxes or insurance, or any other payment necessary to prever: filing of or to effect discharge of
any lien,
Compliance Default. Failure of Grantor 10 comply with any ciher term, oobgation, covenant or ccndition
contained in this Mortgage, the Note or in any of the Related Documents.
False Statements. Any warranty, representation or statement made or furnished tu-Lener by or on benalf of
Grantor under this Morntgage, the Note or the Related Documents is false or misieading in any material
respect, elther now or at the time made or furnished.
Defective Coilateralization. This Mortgage or any of the Related Documents czases to bz i full force and
effect (including failure of any collateral” documents to create a valid and perlected security interest or lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's propeny, agg. assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfeiture, elc. Commencement of forectosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Proper@y. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the vahdly or reasonableness of the claim which is the basis of the fcreclosure o:
forefeiture proceedm%, provided that Grantor gives Lender written notice of such claim ang furnighes reserves
or a surety bond for the claim satisfactory t0 Lender.
Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
|argy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes mcomgetent, or revokes or disputes the validity of, or liability
under, anv Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
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Guarantor's estale to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory 1o Lender, and, in daing so, cure the Event of Default, .

Insecurily. Lender reasonably deems itself insecure.

Right 1o Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Morigage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
{ailure within fifteen (15) days, or (tg? if the cure requires more than fifteen (15) days, immediately inltiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sutlicient to produce compliance as saon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire elgdgemedness immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pav.

UCC Remedies ~ With respect to all or af}r part of the Personal Property, Lender shall have all the rights and
remedies of a securod parly under the Uniform Commercial Code.

Collect Rents. Lerder shall have the right, without notice 10 Grantor, to take possession of the Property and
collect the Rents, inclading amounts past due and unpaid, and apply the nat proceeds, over and above
Lender's costs, against ih< indebtedness. in furtherance of th_ls right, Lender may require any tenant or other
user of the Pro ertr to meie payments of rent or use fees directly to Lender, [ the Rents are collected by
Lender, then Granfor irrevooaoly designates Lender as Grantor's ettorney-in-fact to endorse insiruments
received in payment thereof in e name of Grantor and 10 negoliate the same and collect the proceeds.
Payments Dy lenants or other users (o Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments are made, wnetbcr. or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparacrapt. either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be Blaced as mongagee in possession or 1o have a
receiver appointed to take passession of ait or any part of the Property, with the power 10 protect and preserve
the Property, 10 operate the Property precedine toreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above tn2 cost of the rec,ewershgﬁ, against the Indebtedness. The
mortgagee in pOssession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value ¢f the Property exceeds the
indebtedness by a substantial amount. Employment by _ender shall not disqualify a person from serving as a

receiver.

thudg:ial Fr?reclosure. Lender may obfain a judicial decrez fureclosing Grantor's interest in ail or any part of
e Property.

Deficiency Judgment. [f permitted by applicable law, Lender mav obtain a judgment for any deficiency
remaining in the (ndebtedness due to Lénder after application of al’ amaunts received from the exercige of tha
rights provided in this section.

Qther Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Granter Ferehy waives any and all right to
have the property marshalied. tn exercising its rights and remedies, Lender shai' be free to sell all or any part
of the Praperty together or separately, in one sale or by separate sales. Lender shan be entitled to bid at any
public sale on all or any portion of the Property

Nofice of Sale. Lender shall give Grantor reasonable notice of the time and place ¢ sny public sale of the
Personal Property or of 1he time after which anr private sale or other imended disposi’sn of the Personal
Property is to be made. Reasonable notice shali mean notice given at least ten (10) days bstore the time of
the sale or dispasition.

Waiver; Election of Remedies. A waiver by any pany of a breach of a provision of 1his Mortgage shail not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action tc perform an obligation of Grantor under this
Mortgage aRter failure of Grantor to perform shall not affect Lender’s right to declare a dofault and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes ary suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such surn as the coun may ad{udge reasonable as attorneys
fegs at tria! and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for In the Nole. Expenses covered by this
aragraph include, without Jimitation, however subject to any limits under applicable law, Lender’s attorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts 1o modity or vacate any automatic stay or lnjl_m_ctlonz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to alt other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inCluding without limitation an

notice of default and any notice of safe to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deoosited with a nationally recognized overmight courier, or, if
mailed, shail be deemed eflective when deposited in the United States mail first class, certified or regisiered mail,
postage prepaid, directed to the addresses shown near the be%mmng of this Mortgage. Any party may change its
address for notices under this Morigage by giving formal wrilten notice to the other parties, speci mg that the
Furpose of the natice is to changﬁ the party's address. All copies of notices of foreclosure from the holder of any
jen which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at ail times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendmenis. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the malters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the olteration or amendment.

Applicable Law . This Morigage has been delivered to Lender and accepted by Lender in the Siate of
iiinois. This Murtjage shall be governed by and construed in sccordance with the iaws of the Siate of

litinols.

Caplion Headings. Capiion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or definz t4:2 provisions of this Mortgage.

Merger. There shall be nu psiger of the interest or estate created by this Mortgage with any other interesl or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multipie Parties. All obligations of Grantor under this Morntgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below 15
responsible for all obligations in this Mutyage.

Severability. I a court of competent jrisdiclion finds ang provision of this Morigage to be invalid or
unenforceable as to any person or circuisiance, such finding shall not render thal prowision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ﬁrowslon shail be
deemed o be modified ta be within the limits of enfurceability or validity, however, if the offending provision

cannot be so modified, it shall be stricken and ah ather provisions of this Mortgage in all other respects shall

remain valild and enforceable,

Successors and Assigns. Subject to the limitations siatd. in this Morigage on transfer of Grantor's interest
this Montgage shall be binding upon and inure to the benefit of the parties, their successars and aesa;ns. i
ownership of the Property becomes vested in a person other iran Grantor, Lender, without notice to Grantor
may deal with Grantor's successgrs with reference 1o this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligelions of this Mongage or liability under the

indebledness.
Time 1s of the Eassence. Time is of the essence in the performance ¢+ tuis Morngage.

Waiver of Homestead Exemption. Grantor hereby releases and wrives all rights and benefits of the
homestead exemption iaws of the State of lilingis as to all Indebtedness secuiec by this Morntgage.

Waivers and Consents. Lender shall nol be deerned to have waived any righls under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender, Nu delay or omission on the
part of Lender in exercising any right shall operate as 4 waiver of such right or aty cther sight. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice ins pany's rigat otherwise
to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lerdzr 5 rights or any of
Grantor's obiigations as to any future transactions. Whenever consent by Lender is requiretn this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consen: to subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

. GRANTOR AGREES TO ITS TERMS.
. GRANTOR:

{
i
B

: /
- ~r
X XM n 'y

A
LEO W FREDERICK @~ —~1- 7.

xAg Mﬂrfgvf,;gag@w;«é

DOROTHY §DERICK

INDIVIDUAL ACKNOWLEDGMENT

| - “OFFICIAJ, SEATL”
STATE OF : - P INE2Z L7AN 'RSDINT

NOTARY ot ¢ STATE OF (LUNOIS
COUNTY OF ﬂ-ﬂ Z é —

p My Com -ias =+ rv- 5 A%/19/08
On this day before me, the undersigned Notary Public, nersonally appeared LEO W FREDERICK and DOROTHY
FREDERICK, to me known to be the individuals described .n and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.

Given under my hand and official seal this _2y/£4_ day of ~ —-‘W ,19 9L

g , '

By éﬁ]z: 522.(2 %r“;‘”, Residing at (7,10 4/, Wbt Tn
D oe
Notary Pubilic in and for the State ot ,_ﬂ{u.@z;r

My commission expires (9= %F

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.21 {c) 1996 CF| ProServices, inc. All rights reservia
[IL-G03 FRED.LN}
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