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a: THIS MORTGAGE ("Secunty ipstrumeat”} is given on  APRIL 12 , 19896

N The mortgagor is KURTIB G. ZOUTS, SINGLE PERSON, NEVER MARRIED

N

Q (*Borrower”).

\Y This Security Instrument is given to WINDBOR JAORTGAGE, INC.

ON IT8 BUCCESBSORS AND/OR ASBIGNT ,
which is organized and existing under the laws of WA B8TATE OF ILLINOIS , and whose
address is 3201 OLD GLENVIEW ROAD,

WILMETTE, IL 60091
Bacrower owes Lender the principal sum of

Dollars (U.S, $114,000.00). This debt is evidenced by Borrorve:’s note dated the same date 35 this Security [nstrument
(*Note"), which provides for monthly payments, with the full debt, if rot pnid earlier, due and payable on MAY 1 ’
2026 . This Security Instrument secures to Lender: (a) the repayment £ 'tho debt evidenced by the Noto, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all cthor sums, with interest, advanced under paragraph
7 w protect the security of this Security Instrumeat; and (c) the performance of Barruwer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, 5c»at and convey to Lender the foilowing
described property located in  COOK County, llfinois:
SEE LEGAL DESCRIPTION ATTACHED ‘

("Lender®).
ONE HUNLREN FOURTEREN THQUSAND AND 00/100

&
&
E
&
N
P.I.N.: 14-20-408-026-1013
which has the address of 3111 NORTH CORNELIA, #203 CHEICAGO
[Bueat) (Cityl
Hlinois 60657 (*Property Address”);
{Zip Cods)
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PARCEL 1:

UNIT NUMBER 203 (2N CORNELIA LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIDEZ FTAL ESTATE:

LUTS 5 TO 10, BOTH INCLUSIVE, [ EXCEPT THAT PART FALLING IN THE RIGHT OF HAY OF
CIHICAGO AND EVANSTON RAILPUAG OF CHICAGO EVANSTON SUPERIOR RAILROAD COMPANY) IN
BLOCK 7 IN ERNEST J. LEHMAN SURDIVISTON OF LOT 4 1IN ASSESSOR DIVISION OF THE
NORTHWEST 1/4 OF THE SOUTH E/ST ./4 OF SECTION 20, TOWNSHLP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERTOIAN, WHICH SURVEY 15 ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 87402129, TOGETHER
WITH 1TS UNDIVIDED PERCENTAGE INVEKETT™-IN THE COMMON ELEMENTS IN CODK COUNTY,

[LLINOIS

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-13, A LTMITFD vOMMON ELEMENT AS DELINEATED OR
‘'HE SUKVEY ATTACHED TQ THE DECLARATION AFORESALL YETQRUED AS DQCUMENT 87402129
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TOGETHER WITH ail the improvements now or hereafier erected on the property, and al) sasements, appustenances, snd
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred to in this Security Instrument as the *Property®.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wurrants
and will defead generally the title to the Property against al} claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a suin (*Funds”) for: (%) yearly taxes
and assessments v/ 0ich may attain priority over this Security Jnstrument as a lien on the Property; (b) yearly leasehold payments
ot ground reats on thr Property, if any; (c) yeatly hazard or property insurance premiums; (d) yearly flood insurance premivms,
if any; (¢) yearly morgase insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordsnce with
the provisions of paragre; a1 ., in Jieu of the payment of morigage insurunce premiums. These items are called “Escrow Iema®,
Leader may, &t any time, coliec’ and hold Funds in an amount not to exceed the maximum amount & tender for & federally related
mortgsge loan may require for'Bo.inwer's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 U/&.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sels s leaser
amount. [f so, Lender may, at any tire, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the »asis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law.

The Funds shail be held in an institution wiioss deposits are insured by a federa agency, insirumentality, or entity (including
Lender, if Lender is such an institution) or in any riaizral Home Loan Bank. Lender shall apply the Funds to pay the Escrow

ltems. Lender may not charge Borrower for holding sid anplying the Funds, annually analyzing the escrow account, or verifying (£

the Escrow Items, unless Lender pays Borrower interest on thc-Funds and applicable law permits Londer to make such a chasge.
However, Lander may require Borrower to pay & one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provid.s otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Birrswer any interest or eamings on the Funds. Borrower and
Lender thay agree in writing, however, that interest shall be paid on (he #:ads. Lender shall give to Borrower, without chargs,
an annua] accounting of the Funds, showing credits and debits to the Fins and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by coplicible law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tie amount of the Funds held by Lender st any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower 5. writing, and, in such case Borrower
shall pay to Lender the amoun! necessary to make up the deficiency. Borrower shall mike up the deficieacy in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refiind to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shatl acquire or scll the Property, Lender, prior to-i0: ucquisition or sale of the
Property, shall spply any Funds held by Lender at the time of acquisition or sale as a credit agaiust tho sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendur under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under parsgraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributablo to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shal) promptly furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes theso payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats.

Borrower shall promptly dischazge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lice
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by, or defends against enforcement of the lien in, legal proceedings which in the Lander's opinion operate to proveat the
enforcement of the lien; or (c) secures from the holder of the lien an agrsement satisfuctory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the liea or take oue or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lendar requires insurance. This insurance shall be mainteined in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage deacribed above, Lender may, at Lender's option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalt include & standard mortgage clause. Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make oo« f of loss if rot made promptly by Borrower.

Unless Lender an. Dorrower otherwise agree iu writing, insurance praceeds shall be applied to restorution or repsir of the
Property damaged, if tl'e raetorstion or repair is sconomically feasible and Lender’s security is not lessened. If the restoration
or repair is not economicslty ‘easible or Lender's cecurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instuivent, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer withi 30 days a notice from Lender that the insurance carrier has offered to settle s clgim, then
Lender may collect the insurance pro-zads. Leader may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or «o0i then due. The 30-day period will begin whea the nolice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragrapha | and 2 or change the amount of the payments. If under paragraph
21 the Property is scquired by Lender, Borrowcr’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lendce v the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prutect:an of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Property as Botower's principal resideace within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property #: Borrower's principal residence for at least one yeas after the
date of occupancy, unless Lender otherwise agrees in writing, whird consent shall not be unreasonably withheld, or uniess
extenuating circumstances oxist which are beyond Borrower's control. ‘Bo:eower shail not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit waste on the Property. Bor.ower shall be in default if any forfeiture aclion or
proceeding, whether civil or criminal, is begun that in Lender's good faitn judgricat could result in forfeiture of the Property or
otherwise matorially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or provesdiag to be dismissed with & ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Pioperty or other material impsirment
of the lien created by this Security Instrument or Leader’s security interest. Borrower shall alsa be in default if Borcower, during
the loan application process, gave materially false or inaccurate information or statements to Londer (or faifed to provids Lender
with any materil information) in connection with the loan evidenced by the Note, including, but not limited to, represcatations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrumewi 17/ 0n ¢ leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fes titls to the Property, the leasciic!d and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and uraments contained
in this Security Instrament, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such asa
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necossary to protect the value of the Property and Lender’s rights in the Propesty. Lender’s sclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note mate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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: 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any rewson, the
mortgage insurunce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums sequired to
obtain coverage substantially equivalent to the mortgage insurancs previously in effoct, at a cost substantially equivalent to the
* cost 10 Borrower of the mortgege insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
- substantisily equivaleat mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to

one-twelRh of the yearly mortgage insurance premium being paid by Borrower when the insurence coverage lapsed or ceased to
be in effect. Lender will accept, use and retsin these payments as a loss reserve in lieu of mortgage insurance. Loas reserve
payments may no longer be required, at the option of Lender, if mortgege insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again bocomes availeble and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in sccordance with any written agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemaiion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid to Lender.

In the event of a tow) @bing of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether ar not then due, W' any excess paid to Borrower. In the event of a partial taking of the Property in which tho fair
market value of the Property irumeiately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediutely beiors the taking, unless Borrower and Lender otherwise agres in writing, the sums secured
by this Security Instrument shall be red:csd by the arsount of the proceeds multiplied by the foilowing fraction: (2) the total
amount of the sums secured immediately Ssfze the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balence shall be paid to Borrover, In the event of a partial taking of the Property in which the fair markst value
of the Property immediately before the taking i« les< than the amount of the sums secured immedistely before the taking, uniees
Borrower and Iender otherwise agree ig writing or 1:o'sss applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether o1 .put (e sums are then due,

If the Property is abandoned by Borrower, or if, attor natice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damages, Borrower fails to respord to Lender within 30 days afier the date the notice is given, Leader
is authorized o collect and apply the proceeds, at its option, eidhor io restoration or repair of the Property or to the sums secured
by this Security [nstrument, witether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiicacvn of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 ri change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. - Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lencer & any successor in interest of Borrower shall
not operate to release the fiability of the original Borrower or Borrower's successuge in interest. Lender shall not bo required to
commence proceedings against any successar in interest or refuse to extend time for nay:nent or otherwise modify amortization
of the sums secured by this Secusity Instrument by reason of any demand made by the ongiizi Borrower or Borrower’s successors
in interest, Any forbearanice by Lender in exercising any right or remedy shall not be & watver o or preclude the exercise of uny
right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ind ~gr-oments of this Security
Instrument shal} bind and benefit the successors and assigns of Lender snd Borrower, subject to the piovasions of paragraph 17.
Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Secucit; Uxstrument but does
pot execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Bo/iver's interest in
the Property under the terms of this Security Instrurnent; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any sccommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seta maxirmum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: () eny such loun charge shall be reduced by the amount necessary to reduce the charge to the
permitied Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by meking & direct payment to
Borrower. If & refund reduces principal, the reduction will be treated as @ pastial prepayment without any prepayment charge

under the Note
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by First class mai) unless applicable law requires use of another method. The notice shall be directed to the Property Address
: or any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's

"\ gddress stated hersin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
 Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall bs governed by federal law aad the law of the jurisdiction

i in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nate conflicts with

N applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be gives effect

© without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower, If all or any part of the Propesty or any inlereet in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by fedsral law as of the date of this
Security instrument.

If Lender exercises this optioa, Lender shall give Borrower aatice of acceleration. The notice shall provide & period of not
iess than 30 days f:011 the date the notice is delivered or muiled within which Borrower must pay all sums secured by this Scourity
Instrument. If Borruwar fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instruzent without further notice or demand on Borrawer.

18. Barrower’s Rizi* 2o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrumca® <~zontinuad at any time prior (o the saslier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) befoic ale of the Property pursuant to aay power of sale contained in this Security Instrument; or (b}
entry of a judgment enforcing thi Jecurity Instrument. Those conditions are that Borrower: () pays Lender ail sums which
would be due under this Security lie:;ument and the Note as if no acceleration bad occurred; (b) cures any default of any other
covenants or agreements; (c) pays all zxpenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes ®:ch action as Lender may reasonably require to assure that the lisn of this Security
instrumen! shall continue unchanged. Upon ceinststement by Borrower, this Security Instrument and the obligations secured
hereby shail remain fully effective as if no accsieration bad occurred, Howaever, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. Thu Note or a partial interest in the Note (together with this Securify
Instrument) may be sold one or more times without pric uotice 1o Borrower. A sale may result in & change in the eatity (known
a8 tho "Loan Servicer") that collects monthly payments dus yader the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to  sale of the Note. If there ia a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragriph 14 above and applicable jaw. The notice will state the name
and address of the new Loan Servicer and the &ddress to which pay nevis should be made. The notice will also contain any other
information required by applicable law.

20. Hazrdous Substances. Borrower shal) not cause or permit “ie presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor 2Vluw anvons else to do, anything affecting the Property
that is in violation of uny Environmental Law. The preceding two sentences siall 1ot apply to the presence, use, or siorage on
the Property of small quantities of Hazardous Substances that are generally recoguize to be appropriate to normal residentisl uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of uny investigatior, claim, deruand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazarcous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learus, or is natified by xny governnontal or regulatory suthority, that
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary ‘Soivower shall promptly take
Al} necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suhstances® are those substances defined as toxic cr hazsrdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum p.erausts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materiali. 'As used in this
paragraph 20, *Environmental Law* means federal laws and laws of the jurisdiction where the Property it lovated that relate to
health, safety or environmentel proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required ¢o cure the default;
{c) & date, not less than 30 days from the date the notice is given to Borrower, by which the defeult must be cured; and
(d) that failure to cure the default un or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosnre by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proeceding the now-
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-t .existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defauli is not cured on or
. before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demend and may foreclose this Security Instrument by judicial proceeding. Leader
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

' to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, [f one or more riders are executed by Borrower and recorded together with thie
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Securily Instrument. [Check
applicable box(es)]

D Adjustable Rate Rider [a Condominium Rider D 1-4 Family Rider
D Graduatzd Payment Rider D Planned Unit Development Rider [_—_l Biweekly Payment Rider
D Balloon Ricer [:] Rats Improvement Rider D Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accn’s and agrees {0 the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and Jecorded with it.

Witnesses:
) 71\/ g .g——/

KURT18 G. FOUTB

[Space Beiow Tiug Line For Ackrowladgment] ~

STATE OF ILLINOIS, 0 [ C County s

L 1\\“&- v DERIGNLED , a Notary Public in and for said county and state,
do hereby cectify that  XURTIB G, FOUTS, SINGLE PERSON, NEVER MARRIED

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument as I8 free aud voluntary act, for the uses and purposea therein set forth.

Givep under my band and officiai seal, this 12TH  dsy of APRIL ”"',‘,'L.A:—.;,\ , 1996
am s "')

—_ P
My Commission expires: Z)' 02' \7 9 (ﬂ bxﬁ%
- ’ .
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LoAN NO. 30532469 - CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12TH day of RAPRIL , 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned
{the "Borrower") to secure Borrower’s Note to

WINDBOR MORTGAGE, INC.

IT'8 BUCCRSSORB AND/OR ASBIGNS (the "Lender™}
of the same date and covering the Property described in the Security Instrument and located at:

1111 NORTH CORNELIA, #203, CHICAGO, IL 60657

{Property Address}
The Praperty includes a unit in, (ogether with an undivided interest in the common elements of, a
condominium project known as:
CORNELIA LOPTS
{Name of Condominium Praject)

{the "Condomiiivm Project”). If the owners association or other entity which acts for tha
Condominium Prejast (the "Owners Association”) holds title to property for the bensfit or use of
its members or sharcpaiders, the Property also includes Borrower’s interest in the Owners
Association and the uses, praceeds and banefits of Borrower's interest,

CONDOMINIUM CCVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower anic-Lender further covenant and agree as follows: %

A. Condominium ODbligations '

Borrawer shall perform ail oi Borrower's obligations under the Candominium Project’s &
Constituent Documents. The "Constituent Documents® are the: (i) Declaration or any other document ot
which creates the Condominium Project; (il ky-faws; (iii) code of regulations; and (iv) other ;
equivalent documents. Borrower shall promitly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documants. h5

B. Hazard Insurance.

So long as the Owners Association maintainis “with a generally accepted insurance carrier, a
"master" or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods;, and against the hazards Lender requires,
including fire and hazards included within the term "extendzg coverage”, then:

{i} Lender waives the provision in Uniform Covenant £ fcr the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Freperty; and

i) Borrower's obligation under Uniform Covenant 5 to maiitain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required covzr2pe is provided by the
Owners Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazarZ-insurance coverage.

In *he event of & distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any r.uceeds paysble to
Borrower are hereby assignad and shall be paid to Lender for application to the surs-ascured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability insurance.

Borrower shall take such actions as may be raasonable to insure that the Owners Association
maintains 8 public liability insurance policy acceptabie in form, amount, and extent of coverage to
Lender.

D. Condemnation.

The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other 1aking of aif or any part of the Praperty, whather of
the unit ur of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrument as provided in Unifarm Covenant 10.
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E. Lender's Prior Conadnt,
Barrower shall not, except after notice to Lender and with Lander’s prior written consent,
either partition or subdivide the Praperty or consent to:
(i} the abandonment or termination of the Condaminium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity or in
the case of a taking by condemnation or eminent domain;
{ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;
{iii} termination of professional management and assumption of self-management of the
Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies
If Borrewar does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbursed Lender under this paragraph F shall become additional debt of
Borrower secured ov the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these @/nvunts shall bear interest from the date of disbursement at the Note rate
and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and provisions contained in this
Condominium Rider.
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