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THIS MORTGAGE /{Security Instrument') is given on April 20, 1996
The mortgagor is BRULE F MOESER MARRIED TO MELISSEA D MOESER o ‘
("Borrower"). This Security Instrument isg given to Pan American:

Financial Services Inc. which is organized and existing under the 1aﬂs3ﬂ]zj'
of Illinois and whose addrgss is 4250 N. Marine Drive Suite 228 Chzcago,f_¢;”

IL 60613 (’Lender"). Borrcwer owes Lender the principal sum of.
EIGHTY NINE THOUSAND TWQO HUNLEAID AND 00/%100 Dollars (U.S. $89, 200. 00}
This debt is evidenced by Borrowsz's note dated the same date as this

Security Instrument {"Note"), which provides for monthly payments,. wlth-ﬁfﬁf.

the full debt if not paid earlierxr, dos and payable on APRIL 15, 2026.;,
This Security Instrument secures to Lunder: (a} the repayment of the:
debt evidenced by the Note, with interest. and all renewals, extensions

and modifications of the Note; (b} the psiment of all other sums with ,1;-”*

interest, advanced under paragraph 7 to pro*egt the security of this.

Security Instrument; and (¢) the performance ol Borrower's covenants and B

agreements under this Security Instrument and ihe Note. - For this - -

purpose, Borrower does hereby wortgage, grant ard convey to Lender the .

following described property located in  COCK Luurtx& Iillnoxs

LOT 119 IN FRANK DE LUGACH'S GERTRUDE HIGHLANDS, BEING a SUBDIVISION OF-Q‘]K?

THE WEST 1/2 OF THE EAST 1/2 OF THE SQUTHWEST 1/4 dEf DULION 36,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL N'RIDIAN,.IN

COOK COUNTY, ILLINOIS.

P.I.N.#18-36-311-019
which, has the address of 8426 § 77TH CT BRIDGEVIEW IL 50455- o

PREPARDKQQJ GBERT OF BAN AMERICAN FINANCIAL SERVICEH, 1Nt.;,3,""
(liaed —=> 8250 N. MARINE DRIVE $228, CHICAGO IL 60613 .
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=\, limited variations by jurisdiction 1o constitute a uniform security instrument covering real property. . -

" Lénder, in accordsice with the provisions of paragraph 8, in lieu of the

.. amount a lender for u lederally reluted mortgage loan may req
. Estate Settlement Procedurss Act of 1974 as amended from time (o time, 12 US.C. § 2601 er seq. ("RESPA"), unless another = -

* lawthat applies to the Funds s2ts a lesser amount. If so, Lender may, at any time, collect-and hoid Fonds in an amount not o
d reasonuble estimates -

" paragraph 2; third, to interest due; fourth, to principal due; and Jast, to any Zaie chasges due undcr the Note,

- and fixwres now or hereafier a part of e property. All replacemants and additions sh
[nstrument. Al of the foregoing is relerred to in this Security Instrument as the “Property.

"

. .BORROWER: COVENANTS that Borrower is lawlully seised of the estate here
is unencumbered, except for ensumbrances of record,

.- Borrower warrupts. and wil
- encumbrances of record, L : L Fl

' “THIS SECURITY INSTRUMENT: combines uniform covenants for nationud use¢ and non-uniform covenw

0. montgage,” grant  and convt?r 'the Property.and that the ngm&
| defond: generally the ttle to the Froperty agninsl_all:-_.;_cln_inm:-q_n\d{-'{demnndls: subject to any

I - RN S .

©wn " UNIFORM COVENANTS, Borrowerand Lender covenunt and agree as fallows: ' =0 . .
“ 1, - Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall promptly pay when due the

- .- .principal of and interes) on the. debt evidenced by the Note and any prepayment and late charges due uader the Nose.
-+ 20 Funds for Taxes and Insurances: Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay .~ .
" to Lender on the day monthly payments are duc under the Note. until the Note is paid in full, a sum ("Funds™} fori. {a) yearly - -

+ ... taxes and assessmants which muy aiain priority over mis_SccumK Instrument as 2 lien on the Propetty; (b) yearly Jeaschoid
* payments: or. ground rents-on-the Property, if any; (c) yearly. ly flood -

[ . azerd ©r property insarance premiums: (d) Eem
_ insuronce’ prenmests, if any; (¢) yeuwrly mongage insusrance premiums; if apy; and (f)} any sums payadle by k
gyment of morigage insurance premiums. These

items are called "Escrow Itemns," Lender may, at any time, coliect and holdIJ

. exceed the lesser amount, Leadze mey estimate the amount of Funds due on the basis of current data an
of expenditures of future Escrow itzins or otherwise in accordance with applicable law, -

~ “The Funds shall be held in an Gistitution whose deposits are insured by a federal agency, instrumentality, or entity _
(including Lepder, if Lander is such on/wistitution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay . =
the Escrow- ltems, Lender may not charge Sorrower for holding and’ applying the Funds, annually analyzing the escrow
gccount,-of verifying the Escrow liems, tniess Lender pays Bormrower interest on -the: Funds and gpplicable law permits * -
. Lender to Mmake such a charge. However, Lender may require Borrower 1 pay 2 one-time charge for an independent real -~
© . estite tax reporting service used by Lender in cunvievtton with this loan, unless applicable Jaw provides otherwise, Unless ap
agreemient is: made or applicable Jaw requires interes: * he paid, Lender shall not be required to pay Borrower any interest or
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o TOéETHER WITH all-the. improvements now.or hereafter erected on the Prup'c:rry. and all ci;:;;'eménw...nbpi_ménunm: o
all aiso be covered by this Security - -
ey conveyed and hos the right o

s with

orrower 10,

: unds in an amount not 16 exceed the muximum .
uire for Barrower's esérow account under the federal Real

."eumings on whe Funds. Borrower and Lender may. agree in weiting, however, that interest shall be paid on the Funds. Lender

* shall give to: Borrower, without charge, an annual accouning f the Funds, showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Finids are pledged as additionsl security for all sums secured by

this Security Instrument.

If the Funds held by Lc'r':dcr exceed tlic_ amounts pmnil;:d r> be held 'by applic'.;'lble law, Lender shall account _

* Botrower for the excess Funds in accordance with the requirements o applicable law. If the amount of the Funds held by

- Lender at any time is not sufficient to pay the Escrow Items when dve, wender may so notify Bomower in writing, and, in -
wer shall pay o Lender the amount necessary o 1:zae up the deficiency. Borrower shall make up the -

such. case Borrp

- deficiency in-no more than twelve monthly payments, at Lender’s sole discreton.

‘Upon. payment in foll of all sums secured by this Security Instrument, Lepder _'shnil_' i)fb:npUy refund to Borrower any .-

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Fropenty, Lender, prior to the sequisition or

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums

- secured. by this Security Instrument. -

3. Application of Paymsnts, Unlcss'appficaﬁle law hmvidcs otherwise, all payients received by Lender under -

paragraphs ard 2 shall be applied: first, to any prepayment charges due under the Note; secord, to amounts payable under

4, - Charges; Liens. - Borrower shall pay all taxas, assessments, charges, fines and impositicns antri

time directly lo the person owed payment, Borower shall promptly furnish.to Lender al} notices of amouris 2o be paid under

. Wis paragraph. |
- the payments, -

Burrowcr.’_fshn'll promiatly discharge 'any Iién-Which has priority over thi's'Securily.lnsuumcnt unless Borrower: (a) agfccs o

in. writing, 10 the payment of the obligation secured by the lien in a mannet acceptable to Lender; (b) contests in good faith the

- lien by, or defends sgainst enforcement of the Hen in, legal proceedings which in the Lender's epinion operate to prevent the '

butable o the

B Property which. tmay sttain pribrity over this Security Instrument, and leaschold payments ar grounc rents, if any. Borrower
shall pay these obligations in‘the monner provided in paragraph 2,.or if not paid in that manner, Borroiver chall pay them on

f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing . -

enforcement of the lien: or {¢) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the fien 1o -

- this Security Instrument. If Lender determines that any part of the Property is subiect to a liew which may awain priority. over
y give Borrower a notice ideniifying the fien. Borrower shall satisfy the lien or take one or -

~ this Security Instrument, Lender ma
more of the ections set forth above within 10 days of the giving of nofice. _
5. Hazard or Property Insurance. Bosrower sholl keep the improvements n

Property insuredd against loss by fire, hazards included within the term "extended coverage®;and any other hazords, including - -
‘foods or flooding, for which Lender requires insurance. This insurance shall be ‘maintined in the amounts and
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for th periuds that Lender requires, The insuranec carrier providing the insucance shatl be chosen ny Bnrmwer ‘il]b_]t,ct 0 -
Lender's approval whict: stiall oot be wnreasonably withiheld. If Borrower fails to maintain coverage described sbove, Lender
may, ot Lender's option, uitain coverage 1o protect Lender's rights in the Praperty in accordance with paragrapls 7. '

All insurunee policies and renewals shall by ,u.aupmhh. to Lender and shail istclude u standurd mortgage clause. Lender
shatl have the right to hold the policies and renewals, 1 Lender requires, Borrower shall promptly give o Lender oll receipls -
of paid premiwny and renewal notices, ta the event of loss, Borrower shall pive prompi notiee 1o the insurance carrier and -
Lender. Lender may make proot of lass it not made promptly by Borrower. :

Unless Lender and Borroswer otherwise ugreg in writing, insurance proceeds shall be applied 1o restoration or repair of -
the Property damaged, it the restoration ef repuir is ecopomically leasible and Lender's security s not lessened. 1f the
restaration of repair is not cconomically feasihle or Lender's seeurily would be lessened, the insurance proceeds shall be
applicd to the sums sceured by s Security Instrument. whether or not then due, with any excess piid to Borvower, ¥
Borrower abandons the Property, or does not answer within 30 days & notice (rom Lender that the msurance castier has _
offered tw setile a.claim, then Lender may eollect the insurance proceeds. Lender may use the proceeds to repatr of restare the
Property or 1o jary fums secured by this Seeurity Instrument, whether or not then due. The 30-diy period wili begin when the -
notCe is given.

Unless Lender/amt Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postipune the due date pi the monthly payments referred o in paragraphs 1 and 2 or chiznge the amount of the payments, If -
under paragraph 21 the Frapenty is acquired by Lender, Borrower's right to uny insursnce policies and proceeds. resulting -
trom damage to the Propeity ridir tu the scquisition shail puss 1 Lender o the extent of the sums secwred by this Security
Instrument smediately prior o4t aoqusition, .

6. Qccupancy, Preservesion, Maintenance and Protection of the I"-npcrtv, Borrawer's l.oan Application. '
Leaseholds, Borrower <hall ocoupy, extailish, and vse the Property as Borrower's principal residentce within sixly days after
the execntion of this Security Instrumciit aid shall continug to accupy the Property as Bovrower's principal residence for at
least one yeur atter the dwe of occupansy. vnless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or upfess exwenuating ciremsanees exist which are bevond Bomrower's control. Borrower shall not
destroy, damage or impair the Property, atlow te lroperty W deleriorie. or commit waste on the Property, Borrower shall . -
he in default if any forfeiwee action or proceeding whsher civil or erimingl, is begun that in Leader s geed fajth judgment

could result in forfeiture of the Property or mherwis--materiatly impair the lien created by this Security Instrument or <+

Lender's security intecest. Borrower may cure such & deshultand reinstate, as provided in paragraph 18, by cansing the action

or proceeding to be dismissed with a ruling that, in Leaders good faith determination, prectudes forfeiture of the Borrower's

interest in the Property or other material impuirment of the tenicreated by this Security Instrumertt or Lender's security

imerest, Borrower shalt also be in defaudt if Borrower, during the 1ot application process, gave misterially false or innccurate. . .
informiation or statements to Lender {or failed to provide Lender with iy matertal information) in conncction with the loan -

evidenced by the Note, including, but not limited to, represeniations cuaceming Borrawer's occupancy of the Property asa -

principal residence, 10 this Security {nstrument is on a leaschold, Borrower aail comply with all the provisions of the lease, I © -

Borrower acquires fee title 10 the Propeny. the feasekold and the fee titie sholl ot merge unless Lender agrees Io the merger

m W r'mu‘
7. Protection of Lender's Rights in the Property, I Bormower fails so/ourform the covenames and &grecmenls -

contaitied in this Security Insirument, or there Ix & legad proceeding that may sigmPicanily affect Lender's rights in the . :

Property (such as i procecding in bankruptey, probate, for candemnation or forleiture or 20 cafofce faws or regulations), then
Lender may do and pay for whatever ts nccessary (o protect the value of the Property and Linder's rights in the Property. =

Lender's actions may tnclude paying any suims secured by a lico which has priority over this Security Instnument, appearing < -

it court, paying reasonable atormeys' fees and entering on the Property to make repaits. Although Londer may ke getion
under this paragraph 7, Lender does not bave o de so, :

Any amounts disbursed by Lender under this paragraph 7 shall become addditional debt of Borvower secured by this .- '

Sevurity Tasteument, Unless Borrower and Lender agree 1o ather tenms of payment, these amounts shull bexr inkerest from the : 7

date of disbursement at the Note rute and shall be payable, with inerest, upon notice from Lender to Barrower nequesting

pay:ment, :
8. Mortgnge Insuranee, 1 Lender required murtgage insurasee as a condition of making the foun sectsred: by s .
Security lastrument, Borrower shall pay the premiums required to maintin the mortgage insurance in effect. if, for any .+

reason, the movlgage insurance coverage required by Lender lapses oF cesses to be in elfect, Borrower shall pay the .

premigms required o abtain coverage suhstantially cquivatent @ the morgage insurance previously in effect, at a cost
substantiahy equivalent to the cost 1o Barrower of the mortgage nsurance previously in cffect, from an alernate niortgage
insurer appeaved by Lender, It substantislly equivalent mortgage inserance coverage is not available, Borrower shall pay to @ .
Lender cach month & swn equal to one-twellth of the yearly mortgage insurance premivn being paid by Borrower when the

insurance coverage lapsed or ceased 1o be in elfeet. Lender wiil aceept, vee and retuin these payments as u [oss reserve i liew 0

of martgau. insurance. Loss reserve payments tay no fonger e reguired, ai the option of Lender, if mongage insurance -

coverage (in the ambunt wkd for e period that Lender requires} provided by any instrer upproved by Lender aguin Becomes

available and is oblained. Borrower shall pay the premiums required (o maintain mortgage insuranee in ellect, or (o provide &
foss reserve, until the requirement for movigage nsurance ends im accordance with any wrillen agreement betwecn Barmwar .

and Lender or apphicable law.,
9. lnspection. Londer or ity spent may make reasonable eatries upon and ms.pu.cllons of the Prcpcrly Lender ‘dm!l

aive Borrower notice at the time of or prmr toan inspection specilfving reasonable cause for the inspection,
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applicable Bsw may specify Tor reinstatement) before sale of the Properly pursuant 1o .my power of sale; ummm-.d in'this -
Seeurity {nstrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditiony are that*Baerower: {2}
pays Lender all sums which then would be due under this Security [nstrusment and the Notz a8 if no acceleration had occurred: -~

(b) cures any default of any other vovenants or agreements; () pays all expenses incurred in enforcing this Seeurity .
Instrument, including, but not Limited to. reasonable attorneys' Tees; and (d) takes such action as Lender may n.a.honahly N
reqire 1o assure that the lien of this Seearity Instrument, Lender’s rights in the Property and Borrower's obligation. to pay the .7~ &
sumy secured by this Security Instrement shall continue unchunged. Upon reinstawement by Bomower, this Security . -
Instrument and the obligations secused hereby shall remain fully effective as il no acceleration had occwrred. How:.vr:r. !hv; Co

rizht to reinstate shalf not apply in the case of sccelerarion under paragraph 17,

i9. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nntc (loy:ihcr w:lh l.hl-; Sccumy e
frstrument) may be sold one or more times withoul prior notice to Borrower. A sale may result in a change in_the entity e
(known as the “Loan Servicer") that colleets monthly payments due under the Note and this Security Instrument, There also [T
may be one or more changes of the Loan Servicer unreated to a sale of the Note. If there is a change of the Loan Servicer, = -

Borrower will be civen written notice of the change in accordance with paragiaph {4 above and applicable law. The notice

will state the nazoe.2.id address of the new Loan Servicer and the address to which payments should be made. ’I‘hc. ncmcc w:li o

also contain any othor information requived by applicable law,

20. Hazardous Sokstances. Borrower shall not cause or permit the presence, use, dnposal storagc or. rclcm,c of any- AR
Hazardous Substances on ur-in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the . o
Property that is in violation oi*9ny Environmentat Law, The preceding two sentences shall not apply 1o the presence, use, of o
storage on the Property of small quaniities of Hazardous Substances that are generally recognized to be approprmlc W nomlal

residential uses and 0 mmmcnan:.s' =i the Property.

Borrower shall promptly give Lendyr written notice of any investigation, claim, demand, lawsuit or other acnon by any . L

governmental or regulaory agency or privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledg:., It Borvower learns, or is notified by any govemmenmf or regulatory auchority,

that any removal or other remediation of any Hazardous Substance affecting the Propenty is ncce.ssm'y Borrower shall - -

promptly take all aecessary remedial actions in accsdance with Environmental Law,

As used in this paragraph 20, "Hozardous Substieds” are those substances defined as toxic or hazardous substanccs by . }

Environmentz) Law and the following substances: gisoline, kerosene, other flammable or toxic petroleum products, toxic :
pcunmdau and herbicides. velatile solvents, materials contairing nsbestos or formaldehyde, and rudivactive materiais, - As used
in this paragraph 20, "Environmental Law" means federal laws snd aws of the jurisdiction where the Property is’ Iocatcd that -

refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtie: czvenant and agree as follows: :
21, Acceleration: Remedies. Lender shall pive notice to Lorivwer prior to acceleration l'nllowmg Borrower 5

breach of any covenant or agreement in this Security Instrument {(Ov. pot prior to acceleration under paragraph 17

unless applicable law provides otherwise), The notice shall specify: (a) the Zcfault; (b) the action required to cure the .
default; {c) a date, not less than 30 days {rom the date the notice & given to Brrmwcr, by which the default must be -~

%i¢ notice may resuit in acceleration of . ¢
the sums secured by this Security Instrument, foreclesure by judicial proceeding rnid sate of the Prnperly The notice .+~
shall further inform Borrower of the right to reinstate after acceleration and the wight to assert in the foreclosure =~

cured; and (d) that failure to cure the default on or before the date specified i %

proveeding the non-existence of a default or any other defense of Borrower to accelerntion and foreclosure, If the .

default is not cured on or before the date specified in the notice, Lender at its option may require immediate. payment
in full of all sums secured by this Security Instrument without further demand and riny ‘oreclose this:Security = "
Insteument by judicial proceeding. Lender shall be entitled te collect all expenses incurred i pvrining the remedles_ L

provided in this paragraph 21, including, but not limited to, reasenable attorneys' fees and costs of ofle evidence, -

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall wlc.w- this Sccunty I

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Prapeny

96311060
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