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MORTGAGE

12483567

THIS MORTGAGE (“Secunity Instrument”) is given on April 19, 1896 . The mortgagor is

WILLIAM J. MC CABE AlD M2RY JO MC CABE,
HUSBAND AND WIFE

DI

which is organized and existing under the laws of tee State of Illinois , and whose address is
3001 WEST 111TH STREET, SUITE 163  CHICAGD, S+ 60655 ‘
("Lender”), Borrower owes Lender the principal sum of Twe Hund:eu Thirty-Three Thousand Eight !
Hundred and No/100 ------ e e L LL e e e e e :
Dollars (US.$ 233,800.00). This debt is evidenced by Borrower's not: dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full acut,if not paid carlier, due and payable on
May 1, 2026 . This Security Instrument securcs to Lender fa) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications <fthz Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Botrower’s covenants and agrecments under this Security Instrument aid tho-Note. For this purpose, &L
Borrower does hercby mortgage, grant and convey to Lender the following desciibed rroperty located in &/

B[}DI}) 1967 County, llinois:
L

g

(“Barrower"). This Security Instrument is givento ~ PAGCR MORTGAGE CORPORATION

SEE LEBAL DESE{HPTIUN RIDER ATTACHED AND MADE A PART HERETO

YOLZIED

05-31-319-026

which has the address of 640 JUNIPER ROAD GLENVIEW
{Street] [City]
Hlinois 60025 ("Property Address™);
{Zip Code]

ILLINDIS-Single Family-Fannie Mas/FroddieMac UNIFORM INSTRUMENT Form 3014 9/80
MTG1IL Page 107 Revised Date 01/01/95
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LOT 12 AND THE NORTH 25 FEET OF LOT 11 i¥ GLENVIEW HOMESITES ADDITION
BEING A SUBDIVISION OF PART OF THE NORTE 12 RODS OF THE SOUTH 35 RODS
OF THE SOUTH WEST QUARTER OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AUGUST 21, 1940 AS DOCUMENT 12533971, JN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
- appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
‘E covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

;-f‘i BORROWER COVENANTS that Borrower is lawlully scized of the estate herchy conveyed and has the right
%o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against alt claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uaiform covenants for national use and non-uniform covenants
with limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

Tax ID Number

UNIFOMN, COVENANTS, Borrower and Lender covenant and agrec as follows:

1. Paym:ot of Principal and Interest; Prepayment and Late Charges. Borrewer shall promptly pay when
due the principal ¢f upd interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2, Funds for Vexes-and Insurance. Subjcct to applicable law or 1o a written waiver by Lender,
Borrower shall pay to Lende: an the day monthly payments are due under the Note, until the Notc is paid in
ful, a sum ("Funds") for:-{a) yearly taxes and assessments which may attain priority over this Sccurity
Instrument as a lien on the Propeity: {%) yearly leasehold payments or ground rents on the Property, if any, (¢) (£
yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums, if any, (¢} yearly morigage
insurance premiums, if any; and (f) ‘any sums payable by Borrower te Lender, in accordance with the
provisions of paragraph 8, in licu of the pavment of mortgage insurance premiums. These items arc calied
"Escrow lems” Lender may, at any time, (oll.ct and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage toan may require for Borrower’s eserow account under the
federal Real Estate Settlement Procedures Act of 1574 as amended from time to time, 12 US.C 2601 e
seq. ("RESPA"), unless another Jaw that applies to e Funds sets a lesser amount, 1f so, Lender may, at any
time, collect and hold Funds in an amount not to exceed-the lesser amount, Lender may estimale the amount
of Funds due on the basis of current data and rcasonable cstiinates of vxpenditures of future Escrow ftems or
otherwise in aceordance with applicable law.

The Funds shall be held in an instilution whose dcposils are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institulion) or in any Federal Home Loan
Bank. lender shall apply the Funds to pay the Escrow Items. Lender <p2y not charge Borrower for holding
and applying the Funds, annvally analyzing the cscrow account, or verifying the. Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o avake such a charge. However,
Lender may requirc Barrower to pay a onc-time charge for an indcpendent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, ~Unless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required to pay Lorrower any intercst
or carnings on the Funds. Borrower and Lender may agrec in writing, however, that intéresi shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security lostrument.

If the Funds held by Lender excced the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law, If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Leader. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums sccured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reeeived by Lendes
under paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to
amounts payable under paragraph 2; third, to interest duc; fourth, to principal due; and last, to any lale
charges due under the Note,
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v 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
*';ittributablc to the Property which may altain priority over this Sceurily Instrument, and leaschold payments or
~ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid

(in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
“promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless
Borrawer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazaru or Property Insurauce, Borrower shall keep the improvements now cxisting or hereafter
erected on the Propiruy insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, mic'uding floods or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amowss and for the periods that Lender requires. ‘The insurance carrier providing the
insurancc shall be chosen by Burrower subject to Lender's approval which shall not be unreasonably withheld,
If Borrower fails to maintain coverage described above, lLender may, at Lender’s option, obtain coverage to
protect Leader’s rights in the Prapertvia accordance with paragraph 7.

All insurance policies and 1ciewals shall be acceptable to Lender and shall include a standard mortgage
clausc. Lender shall have the right to aoid the policies and renewals. If Lender requires, Borrower shail
promptly give to Lender all receipts of paid-oremiums and renewal notices. In the cvent of loss, Borrower
shall give prompt notice to the insurance ¢ziricr and Lender. Lender may make proof of loss if not made
promptly by Botrower.

Unless Lender and Borrower atherwise 'agres. in writing, insurance proceeds shall be applied to
restoration or repair of the Properly damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is nit conomically feasible or Leader's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abeadons the Praperty, or does not answer within
30 days a notice from Lender that the insurance carrier has offe’ed to settle a claim, then Lender may coliect
the insurance proceeds. Lender may use the procecds to repair or restere the Property or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will negin #hen the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any appirsaton of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to wi yatsgraphs 1 and 2 or change the
amount of thc payments. 1f under paragraph 21 the Property is acquired by ii:nder, Borrowers right to any
insurance policics and proceeds resulling from damage to the Property prior to tue acquisition shall pass lo
Lender ta the extent of the sums secured by this Security Instrument immediately prior to the sicquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewce”s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within
sisty days after the exccution of this Sccurity Instrument and shall continue to occupy (the Property as
Borrower's principal residence for at Icast one year afier the date of occupancy, unless Lender otheiwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
arc beyond Borrower's control.  Borrower shall not destroy, damage or impair the Property, allow the Property
lo deteriorale, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien crcated by this Security Instrument or Lender’s security
wterest.  Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's sccurity interest. Borrower shall also be in default if Borrower, during the loan application
proccss, gave materially falsc or inaccurate information or statements to Lender (or (ailed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrawer's occupancy of the Property as a principal residence. 1If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. II Borrower acquires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
writing.
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7. Protection of Lender’s Righis in the Property, If Borrower fails 1o petform the covenants and
i agreements contained in this Security Instrument, or therc is a legal procceding that may significantly affect
”Lcnders rights in the Property (such as a procceding in bankruptcy, probate, for condemnation or forfeiture or
i to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
g the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appeariog tn court, paying reasonable attorneys’ fees and
entering on lhc Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
securcd by this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Leader to Borrower requesting payment,

8. Mortgage Insurance., If Lender requircd mortgage insurance as a condition of making the loan
secured by this Jecurity Instrument, Borrower shall pay the premiums required to maintain the morlgage
insurance in effect If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
10 be in effect, Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the
morigage insurance *re‘iousiy in effect, al a cost substantially cquivah.nt fo the cost to Borrower of the
mortgage insurance previowsdv in effect, from an alternate mortgage insurer approved by Lender, If substantially
equivalent mortgage insurasice coverage is not awlablc, Borrower shall pay to Lender each month a sum equal
to onc-twelfth of the yearly morigage insurance premivm being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Jender will accept, use and retain thesc payments as a loss reserve in lieu of
mortgage insurance. Loss reserve pavinents may no longer be requircd, at the option of Lender, if mortgage
insurance coverage (in the amount and for tic period that Lender requires) provided by an insurer approved by
Lender again becomes available and 1s-oliained. Borrower shall pay the premiums rcquircd to maintain
mortgage insurance in effect, or to provide «'ruse reserve, until the requirement for mortgage insurance ends in
accordance with any writien agrecment between boirwer and Lender or applicable law.

luspection. Lender or its agent may niake-reasonable entries upon and inspections of the Property.
Lender shall give Borrower nofice at the time of or prior o an inspection specifying reasonable cause for the
inspection.

10, Condemnation. The proceeds of any award (or claim for damages, dircct or consequential, in
connection with any condemnation or other taking of any part-of the Property, or for conveyance in licu of
condemnation, are hercby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds sheii be applicd to the sums secured by this
Security Instrument, whether or mot then due, with any excess paia.to Dorrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Sccurity Instrumeut mmediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by (his Security Instrument shall be
reduced by the amount of the proceceds multiplied by the following fraction: (a) (h: total amount of the sums
sceured immediately before the taking, divided by (b) the fair market value of the Prcpert immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Picserty in which the
fair market valuc of the Property immediately before the taking is Icss than the amount Of the sums secured
immediately before the taking, unless Borrower and Lender otherwisc agree in writing or unless spplicable law
atherwise provides, the proceeds shall be applicd to the sums securcd by this Sccurity Instrument whether or
not the sums are then due.

I the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the noticc is given, Lender is authorized (o collect and apply the proceeds, at its option,
cither to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postponc the due dale of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest of Borrower shall not operate to release the liability of the original Borrower ot
Borrower's successors in interest. Lender shall not be required to commence proccedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this

MTGAIL Page 4of 7 Revised Date 01/01/05
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Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements “of this Security Instrument shall bind and benefit the successars and assigns of Lender and
Rorrawer, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Securify Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o
extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instriment
or the Note without that Borrower's consent,

13. Lsun Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum lcan-cnarges, and that Jaw is finally interprcted so that the interest or other loan charges collected
or to be collectéd in connection with the loan exceed the permitted fimits, then: (a) any such loan charge
shall be reduced by <he amount necessary to reduce the charge to the permitted limit; and (b) aay sums
already collected fiom Rorrower which exceeded permitted limits will be refunded to Borrower. Leader may
choose to make this refurd by reducing the principal owed under the Note or by making a direct payment
to Borrower. I a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the vote,

14. Notices. Any netice .o Borrower provided for in this Sccurity Instrument shall be given by
delivering it or by mailing it by first rlazs mail unless applicable law requires use of another method. The
potice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender, Ary notice to Lender shall be zivon by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Epirower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrowes of _cnder when given as provided in this paragraph.

15. Governiag Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is locatcd) In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable Iaw, such conflict shall not affect other provisions
of this Sccurity Instrument or the Note which can be giver ¢¥lest without the conflicting provision, To this
end the provisions of this Security Instrument and the Note are dec’arzd o be severable.

16. Borrower’s Copy. Borrower shall be given one couormed-copy of the Note and of this Security
Instrument,

17. Transfer of the Property or a Beneficial Intevest in Borvowce: M all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Docrwver is sold or transferred and
Borrower is nol a natural person) without Lender's prior written consent, Lcnder may, at its option, require
immediate payment in full of all sums secured by this Security Instrument, Howmey, this option shall not be
exercised by Leader if exercise is prohibited by federal law as of the date of this Sccurity Insaruiaent,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or ‘mai'ed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thise sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instruscent without
further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower mecls certain conditions, Borrower shall have the
right 1o have cnforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Sccurity Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenmants or agreements;, (c} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured herchy shall remain fully effective as if no
acceleration had occurred. However, this right to reinslate shall not apply in the case of acceleration under
paragraph 17.
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g 19. Sale of Note; Change of Loan Servicer, The Nofe or a partial interest in the Note (together with

(] ithis Scrumy Insirumcnt) may be sold onc or morc times without prior notice to Borrower. A sale may

b result in a change in the entity (known as the "Loan Servicer”) that collects monthly payments due under
the Note and this Security Instrument. Therc also may be one or more changes of the Loan Servicer
unrclated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordancc with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should bec made. The notice
will also contain any other information required by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shalf aot do, nor allow anyone else
to do, anvthing affecting the Property that is in violation of any Environmental Law. The preceding two
senlences shall rat apply to the presence, use, or storage on the Property of small quantities of Hazardovs
Substances thut are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shaf promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any govéramental or regulatory agency or private party involving the Property and any
Hazardous Substance or Trvivonmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmrntal or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmerne! Law,

As used in this paragraph 20, “Hizardous Substances” are those substances defined as toxic or
hazardous substances by Environmental- law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxe rosticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive matcrials, As used in this paragraph 20, "Environmental Law"
means federal laws and laws of the jurisdiction witerc-the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower ang-Looder further covenant and agree as follows:

21.  Acceleration; Remedies, laender shall give nolicc to Borrower prior to acceleration foilowing
Borrower’s breach of any covenant or agreement In this Secusi’y Instrument (but not prior to acceleration
under paragzraph 17 unless applicable law provides otherwise). The uotice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 day, frcm the date the notice s given to
Borrower, by which the default must be cured; and (d) that faillure to cur: the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Secuzity Instrument, foreclosure by
Jjudicial proceeding and sale of the Property. The nofice shall further inform Boroower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower 1o acceleration and foreclosure. If the default i3 not cured sa or before the date
specified in the notice, Lender at its option way require immediate payment in foll of a! srirs secured by this
Security Instrument without further demand and may foreclose this Security Instrument by juieeial proceeding,
Lender shall be entitled to collect all expenses incurred in pursving the remedies provided In thi7 puragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

vDLZIE96

(X] Adjustable Rate Rider || Condominium Rider (] 14 Family Rider
U] Graduated Payment Rider {_] Planned Unit Development Rider D Biweckly Payment Rider
,j: Balloon Rider D Rate Improvement Rider D Second Home Rider

L Other(s) {specify]

MTGEIL Pagu6oi ? Revised Date 01/01/85




" UNOFFICIAL COPY




£ UNOFFICIAL COPY

N 12483567

()
L BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with it

Witnesses: /' /
i i

(SEAL
/(nLLmn J. / C CABE Bolionst

'y mﬁm 1 ds

HARY JO CABE B&rm Lgr

Dok

BbSEAL

fower

t0o221IE96

[Space Balow This Line For Acknow!2d;ment]

STATE OF ILLINOIS

COUNTYOF [\ s b

{ ' e, gl | ())'i Qc\kj , @ Notary Public in and for <o mumy and state,
do hereby certify that_ \ O W \lan TS 06 Cabw dael ¥ay y BN , personally
known to me to be the same person(s) whose name(s) is/are subscribed to the' foregoing msm ment, appeared
before me this day in person, and acknowledged that he/she/theysigned and delivered the said inscrument as
his/her /iheir {rec and voluntary act, for the uses and purposes therein set forth.

i} :
Given under my hand and official scal, this S day of plr;w';. ) 2
o ,Aﬂ

No}ar/y Pubhc e

M- ot i
*OFFICIAL SEAL’ / - 7
~My Coxmmssm’ﬁ expires: /- %
d.

4 CHERYL.L. BRADY <
Notary Public, state of {inois 4

E My Commission Expires 5/9/48

Py

P L
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(First Seven Years Fixed)

{ﬂ (One Year Treasury Index - Rate Caps)

i\é THIS ADJUSTABLE RATE RIDER is made this 19th dayof April, 1995 ,
and is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrumemt”) of the samec date given by the undersigned (the *Borrower”) to sceure

Borrower's Adjustable Rate Note (the "Note") to
PACOR MDRATRAGE CORPDRATION , a Iliinois Corporation

{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

640 JUNIPER ROAD
SLENVIEW, IL 60025
[Property Address)

THE NOTE PRUVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RAZr. THE NOTE LIMITS THE AMOUNT THE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES [ MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrcements made in the Securily
Instrument, Borrower and Lender furthcr covenant and agree as follows;
A INTEREST RATE AND MON1"iLY PAYMENT CHANGES

The Notc provides for an initial intarest rate of 7.5000 % The Note provides for
changes in the interest rate and the monthly payuats, as follows:
4, INTEREST RATE AND MONTHLY FP4YGENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will shange to an adjustable interest rate on the first day of
May, 20603 , and on the first_day of every twelfth month thereaficr, Each date on
which my interest rate could change is called & "Change Date."

(B) The Index

Beginning with the hirst Change Date, my adjustable iatorest rate will be based on an 'Index”. The
“Index” is the weekly average yield on United States Treasury securiics adjusted to a constant maturity of one (1)
year, as made available by the Federal Rescrve Board. The miost resent) Index figure available as of the date
forty-five (45) days before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Notc Holder will choos¢ ¢ new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(M) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new ‘atevest rate by adding

Twe and Three-Fourths percentage points { . 8.%), the "Margin"
to the Current Index. The Note Holder will then round the result of this addition to the aearest onc-cighth of
one percentage point (0.125%). Subject to the limitations in Section 4(D) below, this rounded ameunt will be my
new infercst rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am cxpected to owe at the Change Date in full on the Maturity Date al my new
interest rate in substantially cqual payments. The result of this calculation will be the new amount of my monthly
payment,

(D Limits on Interest Rate Changes

On the sccond Change Date and cach Change Date thercafter, the interest rate may no! increasc or
deercase more than two percentage points (2.00%) from the interest rate immediately prior to the Change Date.

There is a limit of four percentage points (4.00%) on the amount by which the interest ralc may increase
or decrease from the initial interest rate over the entire term of the loan, If a change in the Current Index would
otherwise cause the new interest rate 1o excced the two percentage points (2.00%) or the four percentage points
(400%) rate adjustment iimitations, the unused portion of such increase or decrcasc will not be carried forward
and applied to change the rate in future years, My interest rate will never be greater than 11.5000 %
or less than 3.5000 % (but in no cvent less than the Margin),
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(E) Effective Date of Changes
My new interest rate will become cffective on each Change Date. 1 will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{ Notice of Changes
The Note Holder will deliver or mail to me a sotice of any changes in my interest rate and the amount of

my monthly payment before the effective datc of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any questions 1 may have
rﬂegardin%}he nolice,

MAZ7-1LT

RANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST
Unifora-Covenant 17 of the Sceurity Instrument {s amended to read as follows:
(A) Uniil the interest rate is converted from a fixed rate to an adjustable rate at the end of year seven,
Uniform Coveuant 17 shall be as follows:

Trausic: of the Property or. & Beneficial Interest,

If all or-ary nart of the Property or any interest in it is sold or transferred {or if a bencficial
interest is sold or tarsferred) without immediate payment in full of all sums secured by this Security
Instrument, Lender may call ali such sums immediately due and payable,

If Lender exerciscs <bis right, Lender shall give Borrower notice of acccleration. The notice shall
provide a period of not less thax-thirty (30) days from the date the notice is defivered or mailed within
which the Borrower must pay a'l sums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or deraard on Borrower.

(B) Once the interest rate converts to ¢n adinstable rate, Uniform Covenant 17 described in (A) ahove
shall then cease to be in effect, and Uniform Covenaat 17 shall instead be as follows:
Transfer of the Property or a Bencficial Interest(

If all or any part of the Property or amy iricrest in it is sold or transferred (or if a beneficial
interest is sold or transferred) without immediate payacnt in full of all sums secured by this Sccurity
Instrument, Lender may call all such sums immediately due ane payable,

If Lender exercises this right, Londer shall give-sorroesr notice of acceleration. The notice shall
provide a period of not fess than thirty (30) days {rom the Hate the notice is delivercd or mailed within
which the Borrower must pay all sums secured by this Security Fastiument, I Borrower fails to pay these
sums prior to the expiration of such period, Lender may invoke anv temedies permitted by this Security
Instrument without further notice or demand on Borrower.

After the first Change Date, the Lender shall not excrcise this right ifi (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended ironsferee as if a new loan
were being made to the transferee; and (b) Lender rcasonably determines that Leuder's security will not
be impaircd by the loan assumption and that the visk of a breach of any covesiani or agreement in this
Security Instrument is acceptable to Lender,
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.{; To the extent permilted by applicable law, lender may charge a reasonable fee as a condition t(o
{f Lender's consent to the loan assumption. Lender may also require the transferce to sign an assumption
i agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
" made in the Note and in this Security Instrument. Borrower will continue to be obligated under the Note and

this Security Instrument unless Lender releases Borrower in writing.

BY SIGNING BELOW, Boprdwer accepts and agrees to the terms and covenants econtained in this

gg{:;;tablc Rate Ride% é, // g %’ o/

-Borrower ¥alLIAW . }( CABE '
seal YV (o0 IV b€

-Botrower MARY 38 WG CABE

[Seal} wx
- Borrower 7
(g
[Scal] ) g
- Borrower S
L o
{Sign Original Only] <
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