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MORTGAGE

THIS MORTGAC £ {"Security Instrument”) Is given on April 19, 1896 . The mortgagorls
JEFFREY M. NEMETH aid FRANCESCA A. NEMETH, Husband and Wife, as Tenants by the

7 SeE ¢ T

Entirety

(‘Borrower’). This Security instrumeit Isiglvento MERCHANTS NATIONAL BANK, A NATIONAL;O %ﬂ
BANKING ASSOCIATION , which Is organized and
existing under tha laws of ILLINOIS , and whose addrass Is

34 § BROADWAY, AURORA, IL 60504
("Lender). Borrower owes Lender the principal suof Three Hundred Thousand Dollars and
no/100 Doftars
(U.S. $ 300,000.00 ). This debt is evidencad by Borrower's note dated the same date as this
Security instrument ("Note'), which provides for monthly pzyments, with the full debt, if not palid earller, dus
and payable on May 1, 2026 . This Sacidty Instrument secures to Lender: (g the
repayment of the debt evidenced by the Note, with Interest, aid ali renewals, extensions and modifications
of the Nate: (b) the payment of all other sums, with Interest, aavanced under paragraph 7 o protect the
securlty of this Securlty instrument; and (c) the perfarmance of "sorrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrowe: roes hereby mortgags, grant and
convey 1o Lender the following described property located in_ Cook

County, fitinais:

Lr 9Co/6525 Sk

LOT 1 IN BLOCK 25 IN LAKE SHORE ADDITION 7D WILMETTE, A SUBQIVISION OF THE 3o}

SOUTHEASTERLY 160 ACRES NORTH SECTION OF QUILMETTE RESERVATIOM IN SECTION 34, o

TOWNSHIP 42 NORTH, RANGE 13 £AST OF THE THIRD PRINCIPAL MERIDIAM,.-IN COOK R

COUNTY, ILLINOIS. ;3
-

P.1.N. 05-34-224-008-0000 CEE

which has the address of 601 LAUREL \ WILMETTE X

[STREET) [GITY]
Winois 60091 ("Property Address’);
{2IP CODE]
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Upon payment in full of all sums secured by this Security instrument, Lendet shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisttion or sale as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments recetved by
Lander under paragraphs 1 and 2 shall be apptled: first, to any prepayment charges due undsr the Note;
second, 1o amounts payable under paragraph 2; third, to Interest dus; fourth, to principat due; and last, to
any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions
attributable tr the Property which may attain priority over this Securtty Instrument, and leasehold payments
or ground <ents, i any. Barrower shall pay these obligations in the manner pravided in paragraph 2, or ff
not paid in the manner, Borrowsr shall pay them on time diractly to the person owed payment. Borrower
shall promptly furn’sh to Lender all notices of amounts to be pald under this paragraph. If Barrowsr makes
these payments diact.v. Borrower shall promptly furmish to Lender raceipts evidencing the payments.

Borrower shall protztty discharge any Hen which has priority over this Security Instrument unless
Borrower: (a) agrees in wriing to the payment of the obligation secured by the lien in 8 manner acceptable
to Lender; (b} contests In guod faith the lien by, or defends agalnst entorcement of the llen in, jegal
proceedings which in the Lendrr's oninion operate to prevent the enforcement of the llan; or (c) secures
from the holder of the lien an agr<ement satistactory to Lender subordinating the lien to this Security
instrument. If Lender determinas that uny part of the Property Is subject to a flen which may attain priority
over this Secutlty instrument, Lender may oive Borrower a notice identifying the llen. Barrower shall satisfy
the fien or take one or more of the actiong s2.4 forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Boitz-war shall keep the improvements now existing or hereafter
erected an the Property insured against foss by fire. h:azards included within the term "extended coverage”
and any other hazards, Including fioods or fioodirg, fur which Lender requires Insurance. This insurance
shall be maintained In the amounts and for the peiiods that Lender requires. The insurance carrler
providing the insurance shall be chosen by Borowei edblect to Lender's approval which shall not be

unreasonably withheld. if Borrower falls to maintain cove2ye described above, Lender may, at Lender's
option, obtain caverage ta protect Lender's rights In the Propzety In accordance with paragraph 7.

All insurance policles and renewals shall be acceptabic’io Lender and shall include a standard
mortgage clause, Lender shall have the right to hold the poiicies and rencwals. If Lender requires, Borrower
shall promptly give ta Lender all recelpts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrler and Lender. orider may make proof of loss if
not made promptly by Borrower,

Unfess Lender and Baotrower otherwise agree in writing, Insurance procesds shall be applied o
restoration or repeir of the Property damaged, Hf the restoration or repalr is geonomically feasible and
Lender's security is not lessened. If the restoration or repair is not pcanomically feasible or Lender's
security would be lessened, the insurance procesds shall be applied ta the sums setirart oy this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandrar the Property,
or does not answer within 30 days a notice from Lender that the insurance carrigr has ofie;ec to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repa’ o7 restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notica Is given.

Unless Lender and Bamower atherwise agree in writing, any application of proceeds to principal shall
not extend or postpons the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change
she amount of the payments, |f under paragraph 21 the Property Is acquived by Lender, Borrower's right to
any Insurance policies and proceeds resutting from damage 10 the Property prior to the acquisition ghall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acqulsttion.
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10. Condemnation. The proceeds of any award or claim for damages, diract or conseguential, in
connection with any condemnation or othar taking of any par of the Property, or for conveyancs in lleu of
condemnatlon, ara hereby assigned and shall be paid to Lendar.

in the event of a total taking of the Property, the proceeds shall be applisd to the sums secured by this
Security instrumant, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediataly before the taking is sgual
1o or greater than the amount of the sums secured by this Security instrument immediately before the
taking, uniess Borrower and Lendet otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (g} the total
amount of the sums secured immediately before the taking, divided by (b} the falr market value of the
Property imimediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of thio Property In which the falr market value of the Property immediately before the taking Is less
than the amornt of the sums secured immediatsly before the taking, uniess Borrower and Lender
otherwise agrie "1 writing or unless applicable law otherwise provides, tha proceeds shali be applied to the
sums sscured by this Security instrument whether or not the sums are then due.

if the Property i aoundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle & clalm for damages, Borrower falls to respond to Lender within 30 days
aker the date the notice 's-given, Lender is authorized to collect and apply the procesds, at its option,
e!the'; to :jestoratlon or repair ¢/ the Property or to the sums secured by this Security Instrument, whether or
not then dua.

Unless Lendsr and Borrower o'nenvise agree in writing, any application of proceeds to principal shalf
nat extend or postpone the due date of thi» manthly payments referred to in paragraphs t and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearaice By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suras vecured by this Security Instrument granted by Lender
to any successar in interast of Borrower shall not nperate to release the lability of the original Borrower or
Borrower's successors In interest. Lender shall not bu required to commence proceedings against any
successor in interest or refuse 1o extend time for payine;t.or otherwise modify amortization of the sums
secured by this Securlty instrument by reason of any demanr. made by the original Borrower or Borrower's
sticcessors in interest. Any forbearance by Lander In exercisizig any right or remedy shail not be a walver of
or preclude the exercise of any right or remedy.

t2. Successors and Assigns Bound; Jolnt and Several Listity; Co-signers. The covenants and
agreements of this Security instrumant shall bind and benefit the suciessors and assigns of Lender and
Borrawer, subject to the provisions of paragraph 17. Borrower's covanaris and agreements shall be Joint
and several, Any Borrower who ca-signs this Security Instrument but does nut execute the Note: (a) is
co-signing this Security instrument only to mortgage, grant and convey that Sorrower’s interest in the
Property under the terms of this Security nstrument; (b} is not personally oollpzied to pay the sums
secured by this Security instrument; and (¢} agrees that Lender and any other Lorruwsr may agres to
extend, modify, forbsar or make any accommodations with regard to the terms of this Ge_urity Instrument
or the Note without that Borrower's cansent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law »vhich sats
maximum loan charges, and that law Is finally interpreted so that the interest or other loan charges
collected or to be collacted In connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to tha permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the princlpal owed under the Note or by making a
direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Nota.

ILLINOIS—SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
ISC/CMOTIL//0894/3014{0990)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residentlal uses and to malntenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party Involving the Property and any
Mazardous Substance or Environmantal Law of which Bomower has actual knowledge. I Borrower learns,
or is natifled by any governmsntal or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
ramedial actions In accordance with Enviranmental Law.

As used In this paragraph 20, *Hazardous Substances” are those substances defined as toxic or
hazardous st:bstances by Environmental Law and the following substances: gasoline, kerosene, other
flammabia.-or loxic petroleum products, toxic pesticides and herbicides, volatlla solvents, materlals
containing askestos or farmaldehyde, and radicactive materials. As used in this paragraph 20,
*Environmental La'v’ means federal laws and laws of the jurisdiction whete the Property s located that
retate 1o health, sefatv or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreament in this Security Instrument (but not prior to
acceleration under paragrapti 17 unless applicable Jaw provides ctherwise). The notice shall
specify: (a) the default; (b} the uction sequired to cure the default; (¢} a date, not less than 30 days
from the date the notice Is given 1o Bor-awer, by which the default must be cured; and (d} that fatlure
to cure the default on or before the ustz 2pecified in the notlce may result in acceleration of the sums
sacured by this Security instrument, fuzssiasure by judiclal proceeding and sale of the Property. The
notice shall turther inform Borrower of the duht to reinstate after acceleration and the right to assert
in the foreclosure praceeding the non-exisience of a default or any other defense of Borrower to
acceleration and foteclosure. if the default is n'aA cured on or before the date specified in the notice,
Lender at 13 option may require immediate psymant in full of all sums secured by this Security
Instrument without further demand and may ‘zroclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all z4zanses incurred in pursuing the remedies
pirlovid?g in thia paragraph 21, including, but not iimited %o, reasonable attormeys’ fees and costs of
title evidence.

22. Release. Upon paymant of all sums secured by this Socurty instrument, Lender shall release
this Security Instrument without charge to Borrawer. Borrower shall av eny recordation costs.

23. Waiver ol Homestead. Borrower walves all right of homestead exunition in the Property.

24. Riders to this Security Instrument. If one or more riders are executad %y Borrower and recorded
togsther with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agrestaenis of this Security
Instrument as i the rider(s) were a part of this Security Instrument. {Check applicable bux as)]

G6221E96

Adjustabie Rate Rider D Condominlum Rider L] 1a Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify}

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0894/3014{D950)-L PAGE 7 OF 8

M




36312795

UNOFFICIAL COPY

#30839vd 7-{0880) 1 0E/¥630/ /U LGWD/IG!

06/6 $10£ KHOS LNANNHLSH WHOAIND DINTH/ YHINS-ATIHYS 31ORIS-SIONITH

o o i :sseippy
16/82/ ¢ w1053 wopFi NIM43 A993d :4q pesedesd sem juaunisy syt

SOUH jo D land Ampoy
oLV ™
JIVES TV EH0,

~ ojfgnd AejoN
£
s A
- . - M
I AHef ’7/2/% Jacp 7{,/ Sy} ‘|Bas (BI040 pUR puey AW JOPUN UBAIE)
‘Yu0} 135

vjaseyy sesocind pue sasn ey} Joj 0B AUBUNIOA PU2 80y ALY S8 Juswnisy PES 8yl peIeAsp
1ey] peBpapouwyoe puk. ‘uosiad uj ABp S|IYI aw eI04Bq pesesdde uewnsul

pus paubis Aay3
Bujobeso} ey 01 peqUOSGNS aJe (S)BWERL BSOUM (Siursied Bwes ey 8g 0) ew af umouy Leuosied

:594j0X0 UO[BSIWWO0D ANy

HLIWAN "V FOSIONVYEL Pu® HIIWIN "W AJYW4430
18Y3 AUsa AQesey Op B1eLs puB ALNOoO PJBs JOj PUEB U AaNd ABiCM2 ' 597,27 ) S/ ¥ /-,' 4

:88 Alunco »09? ! 40 2LVLS

[wetubpamounoy 104 suf] 8jyL mojeg eoeag)

HIMOHHOE-
{1y3s)

HEMoHE08-
(wvas}

HIMOUHO8" ) HLIWAN 'V YISIINVHA
(38! ﬂfb""f‘ﬁu/ V) WOr) 1,4,4\3»1,:/,,

HIMOHHOE-
{Tvas)

‘STSBOUYM

3 UM Papu0oes pdE lemoLog Ag peinoexe (s)iepy Aue up pue uewnasy) Anasg syt 4o g ybnoayl
1 58Bkd U} paulEIU0d SIUBLBA0O puE Bw.e) ey} o} saaibe pus sidedor Jemouog 'MOT3E DNINDIS A8

9££002 #N1 AY34430 HLIWIN #aV




UNOFFICIAL COPY

AP# NEMETH, JEFFERY LN# 200336
ADJUSTABLE RATE RIDER

{1 Year Treasury index~Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 1Sth day of April, 1996 , and s
incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security
Deed {the "Security Instrument’} of the same date given by the undersigned (the “Borrower’) to secure
Borrowar's Adjustable Rate Note {the “Nota”) to MERCHANTS NATIONAL BANK, A NATIONAL
BANKING ASSOCIATION {the
“Lender’} of the same date and covering the property described In the Security instrument and located at:

601 LAUREL,WILMETTE,IL 60091
[Property Address)

THE NGO CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND “HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 1«TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROV/ER MUST PAY.

ADDITIONAL COVENANTS. . in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenoer iurther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initlal infe/es: rate of ~ 6.8750  %. The Note provides for changss in the
Interest rate and the monthly payments, ag 1oilows:

4, INTEREST RATE AND MONTHLY PAYN.enT CHANGES

(A) Change Dates

The Interest rate | will pay may change on theirsiday of  May, 2001 , and on that day
gvery 12th month thereafter. Each date on which my Irievest rate could change is called a “Change Date.”

(8) The Index

Baginning with the first Change Date, my Interest rate «li be based on an index. The "index” Is the
weakly average yield on United States Treasury securities adiisted to a constant maturity of 1 year, as
made avafiable by the Federal Reserve Board. The most recent Ingex figure avaliable as of the date 45
days before each Change Date Is called the "Current Index.”

I the Index is no longer available, the Note Holder wili choosa & new index which Is based upon
comparable information. The Note Holder wil give me notice of this chuice.

(C) Caiculation of Changes

Befora each Change Date, the Note Holder will calculate my new Interest rata oy adding Two and
Three / Quarters percertage points {  2.7500  %;inthe Current Index.
Tha Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point {0.125%). Subject to the limks stated in Section 4(D) below, this rounded ameuapt will be my new
Interest rate unth the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would he sufficlent to
repay the unpald principal that | am expected 10 owe at the Change Date In full on the maturty Jate at my
new Interest rate in substantially aqual payments. The result of this caiculation wiil be the new amount of
my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than B.8750 %
orless than  4.8750 %. Thersafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points {2.0%) from the rate of Interest | have been paylng
for the preceding tweive manths. My Interest rate wil never be greater than 11.8750 %

MULTISTATE ARM RIDER-ARM 5-2-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3111(0385)-L Page 1 of 2 Form 3111 3/85
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