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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 28, 199€, hatween Wally Alyash and Zayed Alyash, vested
in: Wally Alyash, a married man and Zayed Alyash, a married v, whose address is 1152 W. Taylor Street,
Chicago, IL. 60607 (referred to below as "Grantor™); and COLZ TAYLOR BANK, whose address Is B50 W.
Jackson Bivd,, Chicago, it 60607 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Granior assigns, grants 2 rontinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and lo the Re:i2 from the following described
Property iocated in Cook County, State of iffinols:

LOT 5 IN SUB BLOCK 1 IN BLOCK 47 IN CANAL TRUSTEE'S SUBDIVISION Q7 vE WEST 1/2 OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANCT 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ;%

The Real Property or its address is commonly known as 1311 W, Taylor Street, Chicago, IL -§7397. The Real Py
Property tax identification number i 17-17-326-020. o

)
DEFINITIONS. The following words shall have the tollowing meanings when used in this Assignment. Terms not (p)
otherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commercial “}
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. 4 )]

Asgignment. The word "Assignment” means this Assignment of Hents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating to the Rents.

Borrower. The word "Borrower” means Wally Aiyash.

Event of Default, The words "Event of Default” mean and inciude without iimitation any of the Events of
Detault set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means any and all persons and entities executing this Assignment, including
without limitation alf Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest In the Real Property and to
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grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
personally liable under the Note except as otherwise provided by contract or law,

Indebledness. The word "Indebtedness" means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amoums as provided in
this Assignment. In addition to the Note, the word "indebtedness” Includes all obligations, debts ang iiabilities,
pius interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly with others,
whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafier may hecome barred by any statute of fimitations, and whether such indebtedness may be or
hereafter may eiome otherwise unenforceable. Specifically, without limitation, this Assignment secures a
revolving line of cradit and shall secure not only the amount which Lender has presently advanced to
Barrower under the Mate, but also any future amounts which Lender may advance to Borrower under the
Note within twenty (20} vears from the date of this Assignment to the same extent as it such future
advance were made as of ‘e date of the execution of this Assignment. Under this revoiving iine of
credit, Lender may make ad ances to Borrower so fong as Borrower complies with all the terms of the

Note and Related Documents.
Lender. The word *Lender" means COLE TAYLOR BANK, its successors and assigns.

Note. The word "Note” means the Pruinissory Note from Borrower to l.ender dated March 29, 1996 in the
amount of $60,000.00 and the Promissory Wate trom Borrower to Lender dated March 29, 1995 in the amount

of $390,000.00,
Progerty. The word "Property” means the rea prapety. and all Improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Property” mean the pioperty, interests and rights described above in the
"Property Definition® section.

Related Documents. The wards "Related Documents” mean and include withaut (imitation all promissary
notes, credit agreements, loan agreements, environmental aareements, guaranties, Security agreements,
mortgages, deeds of trust, and ail ‘other instruments, agreements 7na documents, whether now or hereafter
existing, executed in connection with the indebtednass.

Rents. The word "Rents” means all rents, revenues, income, issues, provds-and proceeds from the Property,
whether due now or later, Including without limitation all Rents from all i :ages descrived on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANY).(2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, T'IS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON(THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defanses arising by reason of any "one action™ or
,"antl-deﬂmengr“ law, or any other law which May prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled 1o a claim for deficiency, before or after
Le'nder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

A

, GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {8) this Assignment is executed at
Borrower's request and not at the request of Lender; Grantor has the full power, right, and authority to enter
into this Assignment and to hypothecate the Property; (c) the provisions of this Assagnment do nat confiict with, or
result in a default under an agreement or other instrument binding upon Grantar an do not result in a violation of
an?f law, regulation, court decree ar order appiicable to Grantor; gﬂ Grantor has established adequate means of
obfaining from Sorrower on a continuing basis information about Borrower’s financial condition; and (¢) Lender
g(a)s ma )e RO representation to Grantor about Borrower {inciuding without limitation the creditworthiness of
rrower),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not teli Barrower about ang action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibliity for eing and keepin

I3y

informed about the Property. Borrower waives any defenses that may arise because of any action or inaction o
Lender, including without limitation any failure of Lendar 10 realize upon the Property, or any delay by Lencer in
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re%iizing upon the Property. Borrower agrees to remain llable under the Note with Lender no matter what action
Lender takes or fails t0 take under this Assignment,

PAYMENT AND PERFORMANCE. Except as otherwise Provlded in this Assignment or any Related Document,
Grantor shall pay 1o Lender all amounts secured by this Assignment as they become due, and shall strictly
Perform all of Grantor’s obligations under this Assignment. Uniess and until Lénder exercises its right to collect
he Rents as provided below and 8o long as there is no default under this Assignment, Grantor may remain In
possession and controf of and operate and manage the Property and collect the Rents, provided that the granting
of the eaight to coflect the Rents shall not constitute Lender’s cansent to the use of cash colfateral in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor Is entitled 1o receive the Rents free and clear of ali rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Asseign. Grantor has the full right, power, and autharity to enter into this Assignment and to assign
and convey tha'Aents to Lender,

No Prior Assignrient. Grantor has not previously assigned or conveyed the Rents 10 any other person by any
instrument now i force,

No Further Transier. Grantor will nat sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as nirided in this Agreement,

LENDER'S RIGHT TO COLLECY RENTS. Lender shall have the right at any tifne._and even though no default
shall have occurred under this ‘ssignment, 1o collect and receive the Rents. For this purpose, Lender is hereby
given and granted the foliowing rights, powers and authority:

Notice lo Tenants, Lender may cend notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to-oe naid directly to Lender or Lender's agent,

Enter the Properly, Lender may enter-yson and take possession of the Praperty, demand, collect and recelve

from the tenants Or from any other peraeic Hable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection o the Property, including such proceedings as may be necessary to

{gcogeor ponzsessson of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maindain the Property. Lender may enter upon ihe Property to maintain the Property and keep the same in

repair; 10 pay the costs thereof and of all services of alf employees, including their equipment, and of all

continuing costs and expenses of maintaining the Propsrv in proper repair and condition, and also to pay alt

;gxeg. assrztayssments and water utilities, and the premiunts 4n fire and other insurance effected by Lender on
e Property.

Cpmf)lianoe with Laws. Lender may do any and all things to #xzcute and comply with the laws of the State of
HWinois and also all other laws, rules, orders, ordinances and requizenients of all other governmemal agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any pait ctithe Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a?‘ents as Lender mav deem appropriate, either in
L?%dert § name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Prenery-as Lender may deem
a?propnate and may act exclusively and solely in the place and stead of Grantor ana t3 r.ave all of the powers
of Grantor for the purposes stated above.

No Reguirement fo Act. Lender shall not be required to do any of the foregoing acts or thisps, and the fact
that Lender shall have perfarmed one or more of the foregoing acts or things shall not requive Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Praperty shall be forw
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents, Lender, In its sole ‘e
discretion, shail determine the application of any and all Rents recelv bg it; however, any such Rents received v
by Lender which are not applied to such cdsts and expenses shall be applied to the Indebtedness. Al .y
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a parnt of ‘we
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from 'N
date of expenditure until paid. EZD

FULL PERFORMANCE. I! Grantor pays all of the Indebtedness when due and otherwise performs ali the ~}
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall ‘W
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any .
termination fee required by law shall be paia by Grantor, if permitted by applicable law. W, however, payment is ;
made by Borrower, whether voluntarily or otherwise, or f:y guaranter or by any third parg. on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a} 1o Borrawer's trustee in bankruptcy or to

aray similar dperson under an¥ tederal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or (c? by reason of any settlement or corgfrise of any claim made by Lender with aniy ciaimant {ncluding
without fimitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
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A,ssi?nment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Assignment or of any note or ather instrument or agjreement evidencmﬁ
the indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as
that amount never had been orig na!!y received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or i any action or
Broceedmg is commenced that would materially affect Lender's interests in the Proper%, Lender on Grantor's

ehalf may, but shall not be required to, take any action that L.ender deems apﬁropriate. ny amount that Lender
expands in sa doing will bear interest at the rate provided for in the Note from the date incurfed or paid by Lender
to the date of re%a ment by Grantor. Al such expenses, at Lender's option, will (a) be payabie on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 1o
become due during sither () the term of any applicable ingurance policy or’ {if} the remaining term of the Note, or
(c? be treated as a balloon payment which will be due and payabte at the Note’s maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender ma(y @ entitled on account of the default, Any such action by Lender
gagﬂ not be consirved &s curing the default so as to bar Lender from any remedy that it otherwise would have
DEFAULT. Each ot fie following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:

Default on Indebtetess, Failure of Borrower to make any payment when due on the indebtedness.

Compliance Defaull. rFauura of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained In this wesignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor or Borrower unider this ‘Aesizament, the Note or tne Related Documents is false or misieading in any
materiai respect, either now or at the time made or furnished.

Defective Collateralization. Thig Assignnient or any of the Related Documents ceases to be in hull force and
effect (including failure of any collaterar focuments to create a valid and perfected security interest or lien) at

any time and for any reason.

Other Defaults. Fallure of Grantor o Borrowar-to comply with any term, obligation, covenant, or condition
contained in any other agreement between Grartor or Borrower and Lender.

Death or Insolvency. The death of Grantar or Botrower or the dissolution or termination of Grantar of
Borrower's existence as a going business, the Inscivency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower's property, g%y assignment for the benefit of creditars, any type of
creditor workout, or the commencement of any proceetino-under any bankruptcy ar insolvency laws by or
against Grantor or Borrower,

Foreclogure, Forfelture, ete. Commencemant of foreclosure or-forfeiture praceedings, whether by judicial
proceeding, selt-help, repossessicn o any other method, by any crzditor of Granter ar by any governmental
agency against any of the Property. However, this subsection shalf it apple‘_‘ in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claini wiich is the basis of the foreclosure or
forefeiture proceedln%, provided that Grantor gives Lender written noticc o such ciaim and furnishes reserves
ar a surety bond for the claim satistactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respe;t tn.any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or ditpiies the validity of, or Hability

under, any Guaranty of the Indebtedness.

Adverse Change, A material adverse change occurs in Borrower's financial condiban, oo Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insecurily. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, UPon the occurrence af any Event of Default and at anv Uime thereafter,
Lender may exercise any one or more of the following rights and remedies, in additton to any other rights or

remedies provided by law;

Accelerate Indebiedness. Lender shall have the right at its aption without notice to Borrower to declare the
entire Indebtednass immediately due and payable, including any prepayment penalty which Gorrower would be
requirad to pay.
Collect Rents. Lender shall have the right, without notice to Grantar or Borrower, 1o take possession of die
Property and collect the Rents, including amounis Past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the indebtedness. In furtherance of this right, Lender shall have alf the rights
rovided for in the Lender's Right to Collect Section, above. If the Rents are cojlected by Lender, then
rantor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
ayment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enanis or other users to Lender in response to Lender's demand shall satisty the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or thraugh a receiver,

Morigagee in Possession. Lender shall have the right to be placed as mortﬁagee in possession or 1o have a
recelver appointed to take possession of all or any part of the Praoperty, with the power to protect and %reserve
the Property, to operate the Prope precedmft‘; toreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The
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",?"mon agee In ?ossession or receiver may{‘ serve without bond If perrnitted by law. Lender's right to the
ig.ap ntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
4 tréc gﬁggness by a substantial amount. Employment by Lender shall not disqualify 2 person from serving as &
f .
bOtl}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law,

Watver; Election of Remedies. A waiver by any Fagfyhof a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the Eary s rights ofherwise to demana strict com fiance with that provision
or agg' other provision. Elaction by Lender to pursue any remedy shall not exciude pursult of any other
remedy, and an election to make expendituras of take action o perform an obligation of Grantor or Barrower
under this Assignment after fatlure of Grantor or Borrgwer t0 periorm shall not affect Lander’s right to declare
a default and exercise its remedies under this Assignment.

Attorneys' Fees; Expenses, |f Lender institutes any sult or action to enforce any of the terms of thig
Assignment, Lender shall be entitled to recover such sum ag the court métg ad‘Judge reasonable as attorneys’
fes at trial ara on. any appeal. Whether or not any court acticn is involved, all reasanable expenses incurred
by Lender that ir-Lender's opinlon are necessal at agg time for the protection of lts Interest or the
enforcement of iis nghts shall become a of the Indebtedness payable on demand and shall bear intarest
from the date of expeaditure until repaia at the rate Provided for in the Note. Expenses covered by this
ragraph include, vithut limitation, however subject to any limits under applicable law, Lender's attorneys
aes and Lender's legal svpenses whether or not there is a lawsult, including attorneys’ fees for bankrupicy
proceedings (including etunc to modlh{ or vacate an’y automatic stay or Injunct oqz appeals and any
anticipated post-judgment coflzction services, the cost of searching records, obtaining ti le reparts (inctuding
forectosure reports), surveyors” repans, and appraisal fees, and fitle insurance, 10 the extent permitted by
applicable law. Borrower also witl pey any cou costs, in additian to all other sums provided by law,

MISCELLANEOUS PROVISIONS. The fuilowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, toHet aer 'with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the 1natars set forth in this Assignment. No aiteration of or amendment to
this Assignment shall be effective unless clven in writing and signed by the party or parties sought ta be
charged or bound by the alteration or amendine .

Applicable Lew. This Assignment has been dalivesad to Lender and accepted by Lender in the State of
Nlinois. This Assignment shali be governed by aid cunstrued in accordance with the iaws of the State ot

Hinols,

Multiple Parties, All obligations of Grantor and Borrowur ander this Assignment shall be joint and several,
and all references to Gramtor shall mean each and every Crartor, and all references to Borrower shall mean
eaala aRd everrxe Bgrrower. This means that each of the persons s.gning dbelow Is responsible for all obligations
in this Assignment.

No Modification. Grantor shall nat enter into any agreement with ths ho'der of any mortgage, deed of trust, or
other security agreement which has ;t)riority over this Assignment by which that agreement is maodified,
amended, extended, or renewed without the prior weittan cansent of Leazer, Grantor shail neither request nor
accept any future advances under any such security agreement without tne rrior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of anis Assimmem 1o be invalid or
unentorceable as to any person o circumstance, such finding shail not rendor that provision invalid o
unenforceable ae 1o any other persons or Circumstances. if feagible, any such offending provision shall be
deemed 10 be modified to be within the limits of enforceablity or validity: however if the offending provision
cannot be so modified, it shall be stricken and ali other provisions of this Assignmeni.in &', other respects shall
remain valid and entorceable.

Successors and Assigns, Subject to the fimitations stated tn this Assia::ment on tinaefer of Grantor’s
interest, this Assignment shalj be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becames vagted in a person ather than Grantor, Lendee, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the indebtedness.
Time I8 of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Examﬁtbon. Grantor hereby releases and walves all rights and benefits of the
the State

homestead exemption laws of of tillnols as to ail indebtedness secured by this Assignment,

wWaivers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (or
under the Related Documents) uniess such walver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising an rlﬁht shall operate ag a waiver of such right or any 0 her right.
wajver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the part 's
right ctherwise to demand strict compitance with that gravtsron or any other provision. No prior waiver by
L.ender, nor any course ol deaiing between Lender and Grantor or Borrower, ghall constitute a waiver of any 0
Lender's rights or any of Grantor or Borrower's obligations &s to any future transactions. Whenever consent

by Lender 1s required in this Assignment, the granting of such consent br Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is

required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TC TS TERMS.

GRANTOR
Wl
h ,’ /'/

Whily Aiydsh

INDIVIDUAL ACKNOWLEDGMENT

)

sTaTE OF 4 1lIMpLs
) 88

SR
county o /0TI~ . )
On this day before me, the undersigned Notary-Fublic, personally appeared Wally Aiyash and Zayed Afyash, to
me known to be the individuals described in and vho executed the Assignment of Rents, and acknowledged that
they signed the Assignment as their free and voluntary act and deed, for the uses and purposes therein

mentioned.
Glven under my I;)and and official aeal this l day of /\ AN { 19@&7

U.L(/M\J‘“ ‘}b\ﬂ] ’Jméb’ Residin; atﬂ{"? LF!KKJTH e
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Notary Public in and for the Jtate oJ l “H"‘(;!( f“vuu..' -uneu.“..
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