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mIRTGAGE

THIS MORTGAGE IS DATED MARCH 29, 1896, betvreer. Wally Alyash and Zeyed Alyash, vested in: Wally
Aiyssh, 8 married man and Zayed Alyash, 8 married mun, whose address is 1152 W, Taylor Street, Chicago,
L. 60607 (referred to below as "Grantor"); and COLE TAYLOR BANK, whose addreas ls 850 W. Jackson
Bivd., Chicago, L. 60607 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable considerstion, Grantor monigages, warrants, and conveys to Lender att
of Grantor's right, title, and interest in and t0 the following described real properny, together with ai existing or
subsequently erected oOf alfixed buildings, improvements and fixtures; 2ll easements, rights of way, and
appurtenances, all water, waier rights, watercourses and ditch rights (inclticding stack in utilities with ditch or
irrigation rights); and aif other rights, royalties, and profits relating to the real propeny, including witnout limitation
all minerals, oil, gas, geothermal and similar matters, jocated in Cook Countv, 3tste of fllinols (the "Real
Property™): - ‘

LOT 5 IN SUB BLOCK 1IN BLOCK 47 IN CANAL TRUSTEE'S SUBDIVISION G 14K WEST 1/2 OF THE

WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS

The Rea! Property or Hts address Is commonly known as 1311 W. Taylor Street, Chicago, IL 80607, The Real
Property tax identification number i6 17~17-326-020.

Grantor presently assigns to Lender aii of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Property. in addition, Grantor grants to tender a Uniform Commercial Code security Interest in ¢

the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to dattar amounts shall mean amounts in tawtul money of the United States of America.

Borrower. The word “Borrower” means each and every person of entity signing the Nate, including withowt
limitation Wally Alyash.

Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, including
without limitation al Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
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who signs this Mortgage, but does not sign the Note, is sigring this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor’s interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by

contract or law,

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes allixed on the Real Property, facllities, additions,
replacemants and other construction on the Real Property.

indebledneas., The word "Indebtedness” means all principal and interest payabie under the Note and any
amounts expeided or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obiigations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage, {7 addition to the Note, the word "Indebtedness™ includes all obiigations, debts and Habilities,
plus interest thercon, of Borrower to Lender, or any one or more of them, as well as akt claims by Lender
against Borrower, o 7ay one or more of them, whether now existing or hereafter arising, whether related or
unretated to the purpose cf-the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, fiquidated or unfauidateg and whether Borrower may be liable individually or jointly with others,
whether obligated as guarantor-or otherwise, and whether recovery upon such indebtedness may be or
hereafter may become barred by any statute of limitations, and whether such Indebtedrness may be or
hereafter may hecome otherwise unenivrceable. Spacifically, without limitation, this Morigage secures 2
revolving line of credi! and shall avrur2 not only the smount which Lender hes presenlly advanced to
Borrower under the Note, but also any *urire emounts which Lender may advance to Borrower under the
Note within twenty (20) years from the date n’ this Mortgage to the same extent as if such fulure advance
were made as of the date of the execution of {bis Morigage. Under this revolving line of credit, Lender
may make advances to Borrower 80 long as Sorrower complies with ail the terms of the Note and
Related Documents. At no time shail the principal srinunt of indebtedness secured by the Morigage, not
including stms advanced to protect the security of the Wirtgage, exceed $300,000.00.

Lender. The word "Lender” means COLE TAYLOR BANK, A5 successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. Yhe word "Mortgage” means this Mortgage between Grantor and Lander, and includes without
fimitation all assignments and security interest provisions relating to the Fersonal Froperty and Rents,

Note. The word "Note” means the Promissory Note from Borrower to Lenaer dated March 29, 1996 in the
amount of $60,000.00 and the Promissory Note from Barrower t0 Lender dated taarch 29, 1996 in the amount
ot $90,000.00. NOTICE TO GRAMTOR: THE NOTE CONTAINS A YARIABLE INVERZST RATE.

Personal Pro . The words "Persanal FProperty” mean ali equipment, fixtu:es. 2nd other articles af
reonal propgreiﬂaow or hereafter owned by Granlor, and now oﬁwereatter attachec o7 effixed to the Real
roperty; together with all accessions, pans, and additions to, all replacements of, and ai suhstitutions for, any
of such property; and together with ail proceeds {ncluding without limitation all insurince preceeds and

refunds of premiums) from any sate or other dispasition of the Property.

Property. The word "Property” maans collectively the Real Property and the Personal Froperty.

Real Property. The words "Real Property” mean the property, interests and :ights Cestribed above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without fimitation all promissory
notes, credit agreements, l0an agreements, environmental agreements, guaranties, security agreements,
martgages, deeds of trust, and all cther instruments, agreements and documents, whether now or hereafier

existing, executed in connection with the indebtednass.
Renla. The word "Rents” means ali present and future rents, revenues, Iincome, issues, royatties, profits, and
other benefits derived from the Property.

: 'aH!S MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
c AND PERSCNAL PROPERTY, iS5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
ERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
OCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID ARD HAVE PRIORITY OVER ALL
Q‘QUBSEOUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

oz




UNOFFICIAL COPY
MORTGAGE

L] ‘!i
0349~ 1996 Page 3
LO&D No 0001 (Continued)

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or
~anti-deficiency” law, or any other law which may prevent Lender from bringing any action aqnamst Grantor,
including a ctaim for deficiency to the extent Lender 1 otherwise entitled to a claim for deficiency, before or after
iggtréder's commencement or completion of any foreclosure action, either judiclally or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; Grantor has the full power, right, and authority to enter
into this Mort aﬁe and to hypothecate the Propertg_; ¢} the pravisions of this Mortgage do not contiict with, or
result in a default under ana' agreement or other instrument binding upon Grantor and de not result in a violation of
ani/ law, reguiation, court decree ar order applicable to Grantor; (d) Grantor has established adequate means of
pbiaining from Borrower on a continuing basis information about Borrawer’s financiai condition; and (e} Lender
'é%s m )e no representation to Granter about Borrower (including without limitation the creditworthiness of
frower),

PAYMENT AND PEPORMANCE. Except as otherwise provided in this Morzgage Borrower shalt pay to Lender
all Indebtedness secu,ed by this Mgrtﬁnage as it becomes due, and Borrower and Grantor shalf strictly perform all
their respective obligatiors under this Morigage.

POSSESSION AND MAINTCNANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shal! pc-noverned by the following provisions:

Possession and Use. Untis i default or untll Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form-cxecuted by Grantor in connection with the Property, Grantor may remain in
possession and controt of and operitte.angd manage the Property and coliect the Rerits trom the Praperty.

Duty to Maintain, Grantor shall mantain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary 10 preserve its vaiue,

Hazardous Subsiances. The terms "nezardous waste,” “hazardous substance,” “disposal,” "release,"” and
"threatened release,” as used in this hzigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Corosensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 96801, et seq. C’CERCLA") the Superfuid Amendments and Reauthorization Act of 1986, Pub. L. No.
99-489 ("SARA", the Hazardous Materials Transpraaion Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Section 6901, ef seg. of ather applicable state or Federal laws,

rules, or regulations adopted pursuant to any of the tc.ef oing. terms "hazardous waste” and "hazardous
substance” shall also include, without iimitation, petroteurn and petroleum b{-produ,cts or any fraction thereot
and asbestos. Grantor represents and warrants to Lends #at: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufariure, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by aity person an, under, about or from thg Property;
(b) Grantor has no knowledge of, or reasan 10 believe that theie has heen, axcept as previously disclosed fo
and acknowledged by Lender in writing, (g any use, generation, ‘nanufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance »n. under, about or from the Property by
any prior owners ar occupants of the Property or (ig any actual or thieatened litigation or claims of any kind
by any person relating 1o such matters; and (c) Except as previously ¢sc'osed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or othcr authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazarzous waste or substance on
under, about ar from the Property and (i) any such activity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, including withou! limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender ang #ts apents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may c'sem appropriate to
determine compliance of the Praperty with this section of the Mortgage. Any inspecfiors or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibility or fiability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due difigence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes Hiable for cleanup or other costs under any such laws, and (b)
agrees to Indemnify and hold harmiess !ender against any and ali ciaims, losses, liabiiities, damages

2nalties, and axpenses which Lender rnay diectly or indirectly sustain or suffer resuftmg from a breach of
his section of the Mort age or as a r.onsequance of any use, generation, manufacture, storage, disposal,
release or threatened release ocgurring nrior & Grantor's ownership or interest in the Property, whether ar not
the same was or should have been knawr 1o Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnity, shan survive the payrment of the indetitedness and the satisfaction and ;
reconveyance of the fien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or atherwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without fimiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remaove, any timber, minerals
(including oit and gas), sofi, gravel or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shail not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As & condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replacé such improvements wit

Improvements of at ieast equal value.
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Lender's niaht to Enter, Lender and its agents and representatives may enter upon the Real Pro'peny at all
regsonable imes to attend to Lender's interests anad to inspect the Praperty for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
requiations, now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation ang withhold compliance durln? any proceeding, tncludinE appropriate
appeals, so long as Grantor has notified Lender in writing prior t doing so and so long as, in ender's soie
opinion, Lender's interests in the Property are not jeopardized. Lender may reguire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor jleave unattended the Property. Grantor shall do afl
other acts, in addition to those acts set forth abave in this section, which from the character and use of the
Property are reasaniably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, deciare immediately due ard payable all
sums secured by this Mortgage. upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Prryarty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right title or interest therein; whether legal, beneficial or equitable; whether voluntary o
involuntary, whether by ourright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greatér 'nan three (3) years, lease-option cantract, or by sale, assignment, or transfer of any
beneficial interest in ar to ariy ‘and trust holding title to the Rea! Property, or by any other method of conveyance
of Real Property interest. 1f ary Grantor is a corporation, partnership or limited liability company, transter also
includes 2ny change in ownership ¢f niore than twenty-five percent (25%) of the voting stock, partnership interests
or lhmited liability company interests, &5 the case may be, of Grantor, However, thig option shali not be exercised
by Lender if such exercise is prohibited by federal law or by IHinols law.
"&A)r(tES AND LIENS. The following provisicas relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due {and i &ii evants prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer ser+ce charges levied against or on account of the Property,
and shall pay when due all clams for work done or. of for services rendered or material furnished to the
Property. Grantor shall maintain the Property free-of-all liens having priority over or eé]ual to the interest of
Lender under this Mortgage, except for the lien of taves-and assessments not due, and except as otherwise
provided in the following paragraph.
kat To Contest. Grantor may withhold payment of any @, sssessment, of claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s ircerest in the Property is not Aeoi)ardnzgd. if a lien
arises or Is fited as a resuit of nonpayment, Grantor shall witha fiftean {15) days alter the iien ariaes or, if a
lien Is filed, within fifteen (15) days atter Grantor has natice of the “ing, secure the discharge of the llen, or it
reﬂuested by Lender, deposit with Lender cash or a sufficient corsorate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees ar other
charges that could accrue as a result of a foreclosure or sale under the ligr. in any contest, Grantor shail
defend itself and Lender and shall satisfy any adverse judgment before aforcement against the Property.
Grantor shall name Lender as an additional obfigee under any surety bond furnished in the contest
proceedings.
Evidence of Paymant. Grantor shall upon demand furnish to Lender satisfactory vidince of payment of the
taxes Or assessments and shall authorize the appropriate governmental official to delivir o Lender at any time -,
a written statement of the taxes and assessments against the Property. )
Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any v.ork Is commenced,
any services are furnished, or a%r materials are supglied to the Property, if any mechanic's iina, materlaimen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor Wil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.
aRgPEIZTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
origage.
Maintenance of Insurance. Grantor shall procure and maintain poiicies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid appiication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender being named as

additional insureds in such liabll;tg insurance goticies. _Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may

require. Policles shall be written by such insurance companies and in such farm as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of caverage from each insurer comainu}'g a
stipulation that coverage will not be cancelled or diminished without a minimum of ten S10) days’ prior writien
natice to Lender and not containing any disctaimer of the insurer's liabifity for failure to give such aotice, Each
insurance policy also shall include an endorsement providing that coverage in favar of Lender will not be
impalred In any way by any act, omission or default of Grantor or any other person, Shouid the Rea! Property
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at any time become located in an area_gesignated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the
extent such insurance is required by Lender and Is or becomes avallable, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is availabie, whichever is less.

Application of Proceeds. Grantor shall promcf)uy notit}( Lender of any loss or damage to the Prvc\:’:erty. Lender
may make proof of loss if Grantor fails to do so within fifteen {15¥ days of the casualty, Whether or not
l.ender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien atfecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shaii repalr or replace the damaged or
destroyed improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Oray of reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if
Grantor is not i defauit hereunder. Any proceeds which have not been disbursed whthin 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shail be used first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shalji be applied to the principal balance of the indebtedness. if Lender holds any proceeds after
payment in full Ci the indebtedness, such proceeds shall be paid to Grantor.

Unexpired insureive at Sale. Any unexplred insurance shall inure to the benefit of, and pass to, the
purchaser of the Prperty covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Murtcaqe, Or at any foreclosure sale of such Property.

Grantor's Report on Inetrance, Upon request of Lender, however not more than once a gear, Grantor shail
turnish to Lender a reporc O:t 2ach existing policy of insurance showing: (a) the name of the insurer; {b) the
risks insured; (c) the amourt.of the policy; (d)hthe property insured, the then current reglacement value of
such property, and the manner of determiningt at value; and se) the expiration date of the policy. Grantor
shall, upon request of Lender, have. #;7 independent appraiser satisfactory to Lender determineg the cash value
replacement cast of the Property.

EXPENDITURES BY LENDER. if Grantol falla to com I{ with any provision of this Martgage, or if any action or
groceeding is commenced that would maisriaily affect Lender's intarests in the Proper?x. Lender on Grantor's
ehalf may, but shall not be required o, take a:s+-action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate p'ovided for in the Note from the date incurred or paid by Lender
to the date of repayment by Gramtor. All such expises, at Lender’s option, will fa) be payable on demand, (b)
be added to the balance of the Note and be apportiones among and be payable with an){ instaliment payments to
hecome due during either (i) the term of an){ agplicahla ingurance poficy ar (i} the rema ni%xrg term of the Note, or
(c) be treated a$ a balioon payment which will be due aid fay,able at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided fz¢"in this paragraph shall be in addition to any other
rights or any remedies to which Lender ma{ be entitfed or account of the defaull.  Any such action by Lender
ﬁ gu not be construed as curing the default so as to bar Lende’ from any remedy that it otherwise would have
ad.
hvf{Ar?me; DEFENSE OF TITLE. The following provisions relating to ownership of the Propesty are a part of this
ortgage.
Tille. Grantor warramts that: {a) Grantor holds good and marketao!c ttle of record to the Praperty in fee
simple, free and clear of all jiens and encumbrances other than those set forth In the Real Property description
or in any title insurance palicy, titte report, or final title opinion issued in fave; of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, ai¢ authority to execute and deliver
this Mortgage to Lender.

Detense of Title. Subject to the exception in the paragraph above, Grantor warraris and will forever defend
the title to the Property against the lawful claims of afi persons. In the event av zcHan or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgagz, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, wit Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by catnsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws, Grantor warrants that the Property and Grantar's use of the Property complies with
all existing applicable laws, ordinances, and regutations of governmental authorities.

CONDEMNATION, The following provisions relating to condemnation ot the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or ry any Proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Borton of the net Eagnrof:caeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs, .
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. .
Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and :
Grantor sh%ll promgtlg take su%h steps as may be necessary ta defend the action and obtain the award.
Grantor may be the nominal ?am{ in such proceeding, but Lender shall be entitied to participate in the
proceeding and 1o be represented tn the proceeding by counsel of its awn choice, and Grantor will deliver or
caﬁ?q toﬂbe delivered 1o Lender such Instruments as may be requested by it from time to time to permit such
patticipation. i
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
retating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender's fien on the Real Property. Grantor ghall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without limitation afl
taxes, fees, documentary stamps, and other charges for recording or registering this Mertgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo_rtga @ Or upon all o any part of the Indebtedness secured by this Mortgage; (D) a specific tax on Borrower
which Borrower is authorized or reqguired to deduct from payments an the (ndebtedness secured by this type of
Mongaﬁe; (c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Note; and %!)
g specilic tax on all or any portion of the Indebledness or on payments of principal and interest made by
orrower.
Subsequent Taxes. If any fax to which this section_applies is enacted subseguent to the date of this
Mortgage, this event shall Rave the same effect as an Event of Default {as defined befow), and_Lender may
exercise any or ail of its avallable remedies for an Evant of Default as provided below unless Grantor either
':':l} pays the tax before it becomes delinquent, or () contests the tax as provided above in the Taxes and
iens aection and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory

to Lender.
SECURITY AGREEVMFNT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are 1 pact of this Mortgage.
Security Agreeme:it. - This instrument shall constitute a security agreement to the extent any of the Property
gongtitutes Tixtures or ahar personal property, and Lender shall have afl of the rights of a secured party under
the Uniform Commerciai Loc2 as amended from time to time.

Security Interest. Upon reuucst by Lender, Grantor shall execute financing statements and take whatever
gther action is reguested oy Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recording this Mortgage in the real property recorgs, Lender may, at any
time and without further authorizat'on from Grantor, fil€ executed counterparts, copies or reproductions of this
MonFage as a fmancing% statement. (rartor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grarto! and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The malling addresses of Grantur jdebtor} and Lender (secured party), from which information
concerning the security interest granted by this Mr;igage may be abtained (each as required by the Uniform
Commercial Code), are as stated on the first page of ths Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The (olfowing provisions relating to further assurancezs and
attorney~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upca request of Lender, Grantor will make, execute
and delivar, or will cause t0 be made, executed or defivered, t Lender or to L.ender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerccorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, &y ond ali such mortgages, deeds of trust,
security deeds, security agreements, financing statements, contir.uatiosi statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinizn- St Lender, be necessary of desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the co'lgations of Grantor and Borrower
under the Note, this Mort age, and the Related Dacuments, and (B) the licns and security interests created by
this Mortgagie as first and prior liens an the Property, whether now owned ¢r hereafter acquired by Grantor,
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor 3iiall reimburse Lender for all
costs and expeanses incurred in connection with the matters referred to In this pardgresh.

Attorney-in~Fact. f Grantor falls to do any of the things referred to in the precedica raragraph, Lender may
do so for and ip the name of Grantor and at Grantor's expense. For such purmosey, Grantor hereby
irrevocably appoints Lender as Grantor's attarney-in-fact for the purpose of making, «exeruting, de,hverin?‘
filing, recording, and doing all other things as may be necessary or desirable, in Lenge ‘s soie apinion, 1o
accomplish the matters relerred 10 in the preceding paragraph,

FULL PERFORMANCE. If Borrower pays all the Indebtediess when due, and otherwise performs ali the
obilgations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sultabie
satisfaction of this Mortgage and suitable statements of termination_of any financing statement on file evidencing
Lander's security interest in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. f, however, payment is made by
. Borrower, whether voluntaiily or otherwise, or by guarantor or by any third party, un the indebtedness and
. {1y thereafter Lender is forced t0 remit the amaunt of that payment (8 1o Borrower's trustee in bankruptcy or to any
T Similar parson under any federai or state bankruptg( faw or law for the relief of debtors, (D) by reason of any
. 7~ judgment, decree or order of any court or administrative body having jurisdiction over Lender of ‘any of Lender's

*# propenty, ot (c? by reason of any settlement or comprise of any claim made by Lender with anfv claimant {including
N. without limitation Borrower), the ndebtedness shall be considered unpaid for the purpose of enforcement of this
“w= Martgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
(v; notwithstanding any cancellaticn of this Mortgage or of any note or other instrument or agreement evidencin? the
¢ Indebtedness and the Property will continue ta secure the amount repaid o recovered to the same extent as if that
a amount naver had been originally recelved by Lender, and Grantor shall he bound by any judgment, decree,

arder, seftlement or compromise relating to the Indebtedness or to this Mortgage.

BEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
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Defaull on Indebtedness. Failure of Borrower to make any payment when due on the ndebiedress.

Defautt on Other Payments. Failure of Grantor within the time required b this Mortgage to make any
payment for taxes or insurance, or any other payment necessary 10 prevent filing of or to effect discharge af

any lien.

Compliance Default. Failure of Grantor or Borrower to comply with any ather term, obligation, covenant or
condttion contained in this Mortgage, the Note or in any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Montgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the fime made or furnished.

Defective Collateralization. This Mon?age or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral’ documents to create a valid and perfected security interast or lien) at
any time and for any reason.

Death or Insrivency. The death ot Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's existunce as a going business, the insolvency of Grantor or Borrower, the appaintment of a
receiver for any »ait of Grantor or Borrower's property, any assignment for the benefit of creditors, any type of
creditor workout, Jr the commencement of any proceeding under any bankruptcy or insolvency laws Dy or
against Grantor or Lfiwer,

Foreclosure, Forfeitur, ote. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repssacssion or any other method, by any creditor of Grantor or by any goverrimental
agency against any of the ~roperty. However, this subsection shall not app% in the event of a good faith
dispute by Grantor as to the vatidify or reascnabieness of the claim which 18 the bagis of the fareclosure or
forefeiture proceedin% provided thaf Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bong for the clatm saiefanwry to Lender.

Breach of Other Agreement. Any braauh by Grantor or Borrower under the terms of %gy other agreement
between Grantor of Borrower and Lender that Is not remedied within any grace perlod’ provided therein,

including without limitation any agreement concerning any indebtedness or other obiigation of Grantor or
Borrower 10 Lender, whether existing now &i \aief.

Evenls Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
indebledness or any Guarantor dies or becomet incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Ingebtedness.

Adverse Change. A material adverse change occurs n 3orrower's financial condition, or Lender believes the

prospect of payment or performance of the Indebtedness s impaired.
insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upan the occurrence of any Event of Default and at any time therealter,
Lender, at its option, may exercise any one or mare of the followiny rights and remedies, in adtition to any other
rights or remedies pravided by law:

Acceferate indebtedness, Lender shall have the right at fts option whitout notice to Borrower to declare the
?gétlrja t;rc}(itgtntuz'-;tilns:sz.s irmmediately due and payable, including any prepay neit penaity which Borrower would be
pay.

UCC Remedies, With respect to all or any part of the Persanal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower 10 'ake possession of the
Praperty and coilect the Rents, Includlnri; amounts past due and unpaid, and apptijv \he et proceeds, over and
above Lender’s costs, against the indebledness. In furtherance of this right, Lender may require any tenant or
other user of the Property 1o make paymants of rent or use fees directly to Lender, If tae Hents are collected
by Lender, then Grantor irrevocably oesignates Lender ag Grantor's atiomey~-in~fact to ¢ngorse instruments
received in payment thereof in the name of Grantor and to negonate the same and coiect the proceeds.
Parments by tenants or other users to Lender in respanse to Lender's demand shall satisfy ta obligations for
which the payments are made, whether or not any proper grounds for the demand existed. lLender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be glaced as mortgagee in possession or to have a
receiver appointed 10 take possession of all or any part of the Praperty, with the power to protect and preserve
the Property, 10 operate the Prope precedlnﬁ foreclosure or sale, and to collect the Rents from the Property
and apply ghe praceeds, over and above the cost of the receivershig, against the indebtedness. The T
mort?agee in Possesaion or recaiver ma¥. serve without bond it permi y law. Lender's right to the
appointment of a recelver shall exist whether or not the apé)arent value 0of the Property exceeds the -
in gptggness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a .
receiver. A
;J:éi[;riglpgg;eclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in alt or any part of- [\
Deficiency Judgment. |t permitted by applicable law, Lender may obtain a \ud ment for any deficiency
remaining In the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided In this section,

Other Remedles. Lender shal have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.
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Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free 10 sall all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on ail of any portion of the Property.

Notice of Sale. Lender shall give Grantar reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
&%Jpsg%y c;? é?s Sgsirt?gge. Reasonable notice shall mean notice given at least ten (10 days before the tima of

Waiver; Election of Remedles, A waiver by any party of a breach of a provision of this Mortgage shali not
constitute a walver of or prejudice the Eang's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
rem ¥ and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower [o perform shait nat affect Lender's right to declare a

default and exarcise its remedies under this Mortgage.

Aftorneys’ rvey; Expenees. If Lender institutes any suit or action to enforce any of the terms of this
Mortgaqe, Lendar shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and un any appeal. Whether or not any court action {s invoived, all reasonable expenses incurfed
by Lender that Wi énder's oplnion are necessary at any time for the protection of its interest or the
enforcement of its 1i50*5 shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of exponuitire until repaid at the rate provided for in the Note. Exlaenses covered by this
aragraph include, withcut 'imitation, however subject to any limits under applicable law, Lender's attomers’
ees and Lender's legal e:parses whether or not there is & fawsuit, inclutding 2ttorneys’ fees far bankrupicy
proceedings (including efiunts in rodify or vacate any automatic stay or mjl,tqctlorjg appeals and any
anticipated past-judgment coliectinn services, the cost of searching recoras, obtaining ti le reports (Including
toreclosure reports), surveyars' repsorts, and ﬁ)praisal, fees, and titie insurance, to the extent permitted by
applicable faw. Borrower also will pay any court costs, in addition to all other sums provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTCS. Any notice under this Martgage, including without limitation an
notice of default and any notice of sale fo Grantar, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or wher. danosited with a nationally recognized” overnight courier, or, if
mailed, shall be deemed effective when deposited 7 the United States mail first class, certified or registered mail,
postage prepaid, directed 1o the addresses shown neariiie be&mnmg of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the
urpose of the notice is to change the party’s address. A vopies of notices of foreclosure from the hoider of any
len which has priority over this ongiage shall be sent to-Lejider's address, as shown hear the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lende; informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous prowisions are a part of this Mortgage:
Amendmenis. This Martgage, together with any Related Docun:zats, constitutes the entire understanding and
agreement of the partles as (0 the matters set forth in this Morigane. \No alteration of or amendment ta this

ongage shall be effective unless given in writing and signed by tt'e pary or parties sought to be charged or
bound By the alteration or amendment,

Annual Reports, if the Property is used for purposes other than Grantui's residence, Grantor shail furnish to

Lender, upon request, a cenlfied statement of net operating income reczived from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net_opergtin% income” sha

mean all cash receipts from the Property less all cash expenditures made in cor nection with the operation of

the Property.

Applicable Law. This Mortgage has been delivered {o Lender and accepied by izn<ier in the State of
Minols. This Mortgage shall be governed by and construed in accordance with the 1wz of the State of

filinois.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger, There shall be no merger of the interest or estate created by this Morigage with any other interest or
estafe in the Praperty at any time held by ar for the benefit of Lender in any capacity, without the wrilten
consent of Lender.

Multiple Partles. All obligations of Grantor and Borrower under this Martgage shall be joint and several, ‘e\nic‘il

all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean eac

and every Borrower. This means that each of the persons signing below is responsible for all obligations in
this Mortgage.

Severability. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any oiher persons or circumstances. if feasible, any such oftending provision shall be
deamed to be modified to be within the limits of enforceability or validity;, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enlarceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. I
ownarship of the Property beComes vested In a person other than Grantor, Lender, without natice to Grantor
may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness by way of
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z:ﬁiorbearance or extension without releasing Grantor from the obligations of this Mortgage or Hability under the
Jindebtedness.

£ Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hersby releases and waives all rights and benefits of the
nomestead exemption laws of the State of lliinals as 10 all Indebtedness sacured by this Mortgage.

Wwaiver of Right ot Redem?ﬂon. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MOR GAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
iLL. REV. STAT, CH. 110 SECTION 15-1601{!3& OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF

OF ANY OTHER PERSQNS PEAMITTED TO REDEEM THE PROPERTY.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documents? unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sin% anz‘ r}ght shait oFerate as a walver of such right or any other right. & walver by
any party of & pravision of this Mo tgas.}e shall not constitute 8 waiver of or prejudice the pany's right otherwise
to demand strict cumpliance with that %rovlsion or any other provisian, No prior waiver by Lender, nor any
course of dealing werveen Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Gramor 1 Horrower's obligations as to any future transactions. Whenever consent b¥ Lender is
required in this Morizave, the granting of such consent Dy Lender in any Instanceé shall not constitute
cantinuing consent to sucsequent Instances where such consent is required.

USE AND ZONING. Grantor shall' 7ot seek, agree 10 or make any change in the use of the Property or its zoning
classification unless Lender has agreed o the change in writing.

EACH GRANTOR ACKNOWLEDGES HAVINS READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

/A

Wally Aiyaﬁﬁ’ P S A

Zayed Alyash /

INDIVIDUAL A CKNOWLEDGMENY

~« R

STATE OF RO )
‘ )88

COUNTY OF ( pole— )

On this day before me, the undersigned Notary Public, personally appeared Wally Alyash and Zayed Alyash, to
me known to be the individuals described In and who executed the Mortgage, and acknowiedged that they signed
the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

GNF’\ under my hand ar{d official seal this Ipl )’1! I_’ay of p\{'?h | , 19 Mg
| ; L)
) \J

By\ Jilieal A , U{/N\QMUUU Residing &t O LAY E

v .
PETIRTY - i 1\ T 0

Notary Public in and for the State of CANngLS .-,m.....ﬁ.\\i‘.’:afﬁmg V\Lj L RV
"OFFICIAL SEAL"

My commission expires July 1T [0 T © ELEEN F. GENZLINGER
T 7 <=y Panit, State ol #Hlinols

. My Commissicn Expires 7717157 ¢
laeeesssssttttrasitesving
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