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' MORTG AGE VA LOAN NO.: LHG 28-68-0661800

NOTICE: THIS TOAN IS NOT ASSUMABLE WITHOUT. THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. |

THIS MORTGAGE ("Security Instrument™) iz given on  APRIL 15, 1896 . The mortgagor is
LOUIS G. WILLIAMS  a single person

(*Borrower”). This Security Instrument is given to
MALONE MORTGAGE COMPANY

which is organized and existing under the laws of TEXAS ST » and whose

address is 8214 WESTCHESTER, SUITE #6808, DALLAS, TX 75220 L :
("Yeader”). Borrower owes Lender the principal sum of

EIGHTY SEVEN THOUSAND NINE HUNDRED AND 00/300X X X X X X X XXX X X X X X X X X X XUXXAXXAXAXX

Dotlars (U.S. $87,800.00 )3

This debt is evidenced by Borrower’s note dated the same date as this Security instrument (*Note”), which provides for

monthly payments, with the full debt, if not paid eatlier, due and payable on MAY 1) 2028 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th: Nute, with interest, and all repewals,

extensions and modifications of the Nate; (b) the payment of ail other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower’s coviéaonis and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey ‘o Lender the folfowing

described property located in  COOK County, lllinois:

LOT & IN J.E, MERRION'S COUNTRY CLUB HILLS FIRST ADDITION, BEING A SUBDIVISION OF THE

SOUTHEAST 1/4 OF THE NORTHWEST 1/4 (EXCEPT THE EAST, 50 FEET OF THE SOUTH 185 FEET THERFU®!

AND THE EAST 1/2 OF THE SOUTHWEST 1/4 {EXCEPT THE EAST 50 FEET THEREOF AND EXCEPT THE W87

287 FEET OF THE SOUTH 450 FEET THEREOF) IN SECTION 34, TOWNSHIP 36 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQF RECORDED SEPTEMBER 26, 1968 AS
DOCUMENT NO. 16709687, IN COOX COUNTY, ILLINDIS,

7% 34~ 1vf-p0p _
11994 T ot

which has the address of 4450 WEST 177TH PLACE , COUNTRY CLUB HILLS {Sweet, City),
Ninois 60478 1Zip Code] ("Property Address™);
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f_-'} TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

Jfixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Hnstrument. All of the foregoing is referred to in this Security Instrument as the *"Property."

«' BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to morigage,

{jgrant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warsanis

a‘:and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

‘,gf THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iuterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti] the Note is paid in full, a sum ("Funds") for: (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (@) yearly flood insurance premiums,
if any; (¢) yearly moripage insurance premiunis, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrpi: 8, in lieu of the payment of mortgage insarance prerniums. These items are called "Escraw lems,”
Lender may, at any time, <oi'ect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may ic7iue for Borrower's escrow account under the federal Real Estale Settlement Procedures Act of
1974 as amended from time to drue. 12 U.5.C, Section 260! ¢f seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. 1f so, Lender 749y, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuads-due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wich applicable law.

The Funds shall be held in an instinticn vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institonian) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower fct holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uniess Lznder pays Borrowe. futerest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporiing service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be iequired to pay Borrower any interest or earnings on. the Funds,
Borrower and Lender may agree in writing, however, that interesi <aa’! be paid on the Funds. Lender shall give to-Borrower,
without charge, ap annual accounting of the Funds, showing credits 7ia debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional securiiy <07 all sums secured by this Security Instrement.

If the Funds held by Lender exceed the amounts permitted 10 be held Ly applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If (he amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrzwar in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail.1a7ke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shad promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Leader, prics to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi? apuirct the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lerae: under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable w:r paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender al! notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Leader; (b) contests in good Taith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
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e:i,his Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
“more of the actions set forth above within 10 days of the giving of notice.

% & Hazard or Property Insurance. Borrower shall keep the improvements now e:ustmg or hereafter erccted on the
“Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
“ﬂoods or ﬂoodmg. for which Lender requires insurance. This insurance shall be maintained in the amaounts and for the periods
ﬁmt Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
swhich shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
"bptlon, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shal] have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier end Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secwiily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not-anzw=r within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Iustrurzent, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowz: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ravments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquiitior: shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Property #< Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th- Froperty as Borrower’s principal residence for at least one year after
the date of occypancy, unless Lender otherwise agrees in 'writine, which consent shall not be unreasonably withheid, or unless
extenuating circumstances exist which are beyond Borrowe:’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comumit waste or. tbe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lewder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securiey [pitoiment or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ‘ae action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Boirower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intersst, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infozwation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Fy the Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principal residerc;, I{ this Security Instrument js on a
ieasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquire: fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants an< 7greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tae Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther: Lnder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lerder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by ‘this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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%
olg‘l_’kin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cogl to.Borrower of the morigage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
- substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
oﬁi—twelﬁh of the yearly mottgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

An effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss 7reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and s obtained. Borrower shall pey
the premiums required 1o maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upor and inspections of the Property. Lender shail give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shalf be paid to Lender.

In the event o & otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then =, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeriatply before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall bs reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured imiecately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance siali be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate!y-hefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Leader otharwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Znsirument whether or not the sums are then due.

If the Property is abandoned by Borrowey. ot if, afier notice by Lender ta Borrower that the condemnor offers to make an
awsrd or settle a claim for damages, Borrower iaily to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceed:. ¢ i¢s option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then «ue. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragisphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or miodification
of amortization of the sums secured by this Security Instrument grames by J.ender to any successor in interest of Borrower shall
Tiot operate to release the liability of the original Borrower or Borrower s $).copssors in interest. Lender shall not be required to
commence proceedings agains! any successor in interest or refuse to extesi time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasou of any demand mad: by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remd; shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. /i'ic covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the pravisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowr: vtho co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrumen: only to mirterge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally o'sigated to pay the sums
secured by this Security Instrument; and (c) agrees thar Lender and any other Borrower may agtee (o exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nate without that Borrwer's consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
toan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated a5 a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clase mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrowes designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lehder’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sagurity Instrument shal] be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.
- 4] 15, Governing Law; Severubility. This Security lostrument shall be governed by federal law and the law of the
j:;é'sdiction in which the Property is located. In the event that any provision or clause of this Security Instrument oy the Note

flicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given sffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficlal Interest in Borrower. If ail or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sscured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security instrument.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period of not
less than 30 days fredn the date the notice is delivered or majled within which Borrower must pay all sums secured by this
Security Instroment, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security t trument without further notice or demand on Borrower.

18. Borrowes's Rige: ) Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security inaimment discontinued at any time prior 1o the earlier of: (a) 5 days {or such other period as
applicable law may specify for mins:stement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays
Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanit of any other covenants oz 24eements; (c) pays all expenses incusred in enforcing this Security Instrument,
including, but not limited to, reasonsble attorners” ises; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender'z.rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Insirument and the
obligations secured hereby shall remain fully effective w2t no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noe or a partial interest in the Note (together with this Security
Insirument) may be sold one or more times without prior notice to Bo rower, A salc may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Nrie and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. It titer2 s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above &id apmlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouis be raade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ws, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorc rise to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shas) noi apply to the preseuce, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogriz=J fo be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui. zt other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ur Snvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regui4toiv authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower stai! promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formajdehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shal give notice to Borrower prior to acceleration following Borrower’s breach
of any covesant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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P "'plimhle law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) = date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
lﬁ{orm Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the
vibn-existence of a defauit or asy other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums
secured by this Security Instrument without further demend and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred {n pursulng the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23. Walver of Homestead, Borrower waives all right of homestead excmption in the Property.

24. Riders to this Szourity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveuants and agreements of each such rider shall be incorparated into and shall amend and supplement
the covenants and agreements-of is Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es)]

[ Adjusiabie Rate Rider (] Condominium Rider C_] 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

XX v.A. Rider  Gther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to f1e krms and covenants contained in this Security Instmmcnt and
in any rider(s) executed by Borrower and recorded with it.

e / Ll

J W“I’AMS ’ -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, Cook County ss:
1, Linda M. Perazzzolo , a Notary Public in and for said county and state G hereby certify

that LOUIS G. WILLIAMS @ single person

signed and delivered the said mstmnwnt as
Given under my hand and official s2al, this

My Commission Expires:

This [nstrument was prepared by:
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MALONE MORTGAGE COMPANY

8214 WESTCHESTER, SUITE #608
DALLAS, TX 76225
LOAN NO.: 508378

VA LOAN NO.: LHG 28-6-0681600
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMAELE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. ZAUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 15th day of

APRIL 1998 , and is incorporated into and shali be deemed to amend and supplement the
Morigage, Deed of Trust or Deed to Secure Debt (herein **Security Instrument’’) dated of even date herewith,
given by the unders’znid (herein *‘Borrower’’) to secure Borrower's Note to
MALONE MORTGAGE COMPANY

(herein ‘'Lender’")

and covering the Property cssuribed in the Security Instrument and located at
4460 WEST 1 77TH PLACE, COUNTRY CLUB HILLS, ILLINOIS 60478

(Property Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ccver.ant snd agree as follows:

If the indebtedness secured hereby be guaranwec o insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on ti.>-date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Secunty Fasirument or other instrumenty executed in connection with
said indebiedness which are inconsistent with seid Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with pripasment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured wuicbisdness pursuant to Covenam 17 of the Security
Instrument, are hereby amended or negated to the extent neccstary to conform such instruments to said Tizlc or

Regulauons

LATE CHARGE: At Lender’s option, Borrower will pay a ‘‘late chlge’” not exceeding four per centum (4 %) of
the overdue payment when paid more than fifteen (15) days after the du: dais thereof 10 cover the exira expense
involved in handling delinquent payments, but such *‘late charge’’ shall nct b payable out of the proceeds of any
sale made 10 satisfy the indebtedness secured hereby, unless such procesds iso sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its yuaranty in full amount within
60 days from the date that this loan would normally become eligible for such guarant; committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S, Code ‘'Vitering Benefits,”” the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may forocluse mmedmtely
or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or (ransferred,
this Joan may be declared immediately due and payable upon transfer (*'assumption’’) of the propeny securing
such loan to any transferee (‘‘assumer’’), unless the acceptability of the assumption and transfer of his loan is
established pursuant to Section 3714 of Chapter 37, Titie 38, United States Code.

An authorized transfer (‘‘assumption’’) of the property shail also be subject 1o additional covenants and
agreements as set forth below:
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(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid balance of
this loan as of the date of transfer of the property shall be payable at the time of transfer to the morigagee or its
authorized agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interst
al the rate hersin provided, and, at the option of the mongagee of the indebiedness heseby secured or any
transferes thereof, shall be immedistely due and payable. This fee is automatically waived if the assumer is
exempt under the provisions of 38 U.8.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to atlow assumption and
transfer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the bolder's ownership records when an approved
transfet is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 37i4 of Chapter 37, Title 38, United States Code

gpplies or any maximum prescribed by applicable State law.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
1o assume all o1 “he obligations of ihe veleran under the terms of the instruments Creating and securing the loan,
including the coligation of the veteran to indemnify the Department of Veterans Affaics 1o the cxtent of any claim
payment arising Vs50vthe guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEKFQE, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

L bl

{d(ns G. WILLIAMS Borrower -Botrower

-Borrower -Borrower
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