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MORTGAGE M ’9

Enr
THIS MORTGAGE |S DATED APRIL 22, 1996, Le'ween ANDREV\P&?\TTERSON and MARY PATTERSON, HIS
WIFE, AS TENANTS BY THE ENTIRELY, whosc address is 8812 MARSHFIELD S, CHICAGQ, IL 60620
(referred 1o below as "Grantor"), and Guaranty Bink §SB, whose address is 4201 Euclid Ave, Rolling

Meaaows, IL 60008 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granier mortgages, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the following described reat property, together with all existing or
subsequently erected or affixed buildings, improvements and fictures; ali easements, rights of way, and
appurtenances:; all water, water rights, watercourses and ditch rights {inc'uding stock in utilities with ditch or
irrigation rights): and ail other rights, royalties, and profits relating to the 22! property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK (.ounty, State of Wingis (the “Real

Property”):

LOTS 6 AND 7 IN BLOCK 12 IN ENGLEWOQOD HEIGHTS, BEING A RES\/3DIVISION ON WRIGHT'S
SUBGIVISION IN SECTION 6, TOWNSHIP 37 NORTH, RANGE 14, EAST OF i€ THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. 12,
The Real Property or its address is commonly known as 8812 MARSHFIELD S, CHICAGZ L 60620. The f',’
Real Property tax identification number is 25-06-212-024 AND 25-16-212-025. ?:;
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and io all leases of the Property and (2
all Bents from the Property. (n addition. Grantor grants to Lender a Uniform Commercial Code security interest in g,’

the Personal Propenty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line'of credit agreement dated April 22,
1998, between Lender and Grantor with a credit imit of $24,000.00, tagether with all renewals of, extensions
of. modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 4.000
percentage points above the index, subject however 1o the following maximum rate. Under no circumstances
shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by
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replacements, and maintenance necessary 1o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct o permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property os any portion of the Property. Without fimiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the Tight to remove, any fimber, minerals
(including oii and gas), soil, grave! or rock products without the prior written censent of Leader.

DUE ON SALE - CONSENT BY LENDER. Lender may, ai its option, declare immediately due and payabie all
sums secured by this Morlgage upon the sale or transier, without the Lender's prior writtlen consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transler” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand caontract, contract for deed, Jeasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest #n or to any land trust holding title to the Rea! Property, or by any other method af conveyance
of Real Propeny interest. It any Grantor is a corporation, partnership or fimited liability company, transfer aiso
inciudes any change in-awnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability compary. interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise i5-nrohibited by federal law or by lilinois law.
EAA)r(t%Sg‘gND LIENS. The iol'swing provisions relating 1o the taxes and liens on the Property are a part ol this
grtgage.
Payment. Grantor shall pay when due (and in all events prior to dgiinquency? all taxes, payroll taxes, special
taxes, assessments, water charues and sewer service charges levied against or on account of the Property,
and shall pay when due all clans Yor work done on or for services rendered or material turnished to the
Property. Grantor shall maintain the Pruperty free of all liens naving priority over or equal to the interest of

Lender under this Mortgage, except .ar tne lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and excent as otherwise provided in the following paragraph.

QROPERTY DAMAGE INSURANCE. The follovany nrovisions refating to insuring the Property are a part of this

orngage.
Maintenance of Insurance. Grantor shall procie-and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis lor the full insurable vaiue covering ail
Improvements on the Real Property in an amount suiizient 10 avoid application of any cainsurance clause, and
with a standard mortgagee clause in favor of Lender. -Cgiicies shail be written bv such insurance companies
and in such form as may be reasonably acceptable to Lendar. Grantor shail defiver to Lender certificates of
coverage from each insurer containing a stipulation that coveruee will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender ant rot containing any disclaimer of the insurer's
liability tor failure to gi_ive such notice. £ach insurance policy al:s shall include an endorsement providing thal
coverage in faver of Lender will not be impaired in any way by any-act, omission or default of Grantor or any
other persan. Should the Real Property at any time become focatéd in an area designated by the Director of
the Federal Emer%enc Management Agency as a special flood hazair-area, Granfor agrees to obtain and
maintain Federal Flood iInsurance, to the extent such insurance is renugnd by Lender and is or hecomes
available, for the term of the joan and tor the full unpaid principal balance of ine loan. or the maximum limit of
coverage that is available, whichever is less.

Application of Praceeds. Grantor shall pro?é)t!% natity Lender of any loss or camage to the Property if the
estimated cost of repair or replacement exceeds $1,000,00. Lender may make profi u! loss it Grantor fails 10
do so within fifteen (15) days of the casually. Whether or not Lender’s security is irypaived, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien ai*zcting the Propeny,

or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morgage, inciud‘i?rég any
abligation to maintain Existing Indebtedness in good standing as required below, or if arév action or proceeqing is
commenced that wouid materially aHect Lender's Interests in the Propeny, Lender on rantor's benalf may, but
shall not be required 1o, 1ake any action thal Lender deems appropriate. Any amount that Lender expends (n so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarmem hy Grantar. All such expenses, at Lender's option, will a? be payable on demang, (b) be
added to the balance of the credit line and be apportioned among and be payaole witn any instaliment payments
tu become due during either éa) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a bailoon payment which will be due and payable at the Credit Agreement’s
maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition 10 any other rights or any remedies to which Lender may be entitled on accourt of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise wouid have had.
mARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record 1o the Property in lee
simple, free and clear of all liens and encumbrances ather than thase set forth in the Real Property description
or in the Existing Indebtedness section balow or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in conaection with this Mortgage, and (b} Grantor has the full
right, pawer, and authority ta execute and detiver this Mortgage to Lender.
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aly
;i\?ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
"GRANTOR AGREES TO TS TERMS.

)
LGRANTOR:

P -

ANDREWLF:A ' WN A

WAIVER OF HOMESTEAD EXEMPTION

t am signing this Walver of Homesieaa Exemplion for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exémpilon laws of the State of fliinols as to all debts secured by this
Mortgage. | understand that { have no liakility {or any of the affirmative covenants in this Mortgage.

INDIVIDUAL ACKNOWLEDGMENT ¢ 5, ClAL
| ANTHONY 4.

’:IL-L.\ VO JJSEARY PUBLIC STATE OF ILLINOI
OMMISSION EXPIRES 1/1 :

EAL™

STATE OF

} 88
countyor GO )
On this day before me, the undersigned Notary Public, personally appeared ANDREW “ATTERSON and MARY

PATTERSON. to me known to be the individuals described in and who executed the Morgaze: and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given under my hand and official seal this ISR day of QQP.;J 5%

8y Q‘_&a oo Residing at __COO ¥ (0O,

Notary Pubiic in and for the State of TN I

My commission expires \\ \1\‘ RNETSTD

81212365
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