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CCC/\ éi 0 \07 MORTGAGE 2] (f%?

THIS MORTGAGE is msdc this 16th day of April, 1996, between the Morigagor, AUGUST L. KELLOGG AND

BARBARA H, KELLOGG, MARRSED, (herein "Borrower™), and the Morigagec, RMC Acquisition Corporation, 2
corporation organized and existing under the laws of the State of Delaware, and whose address is 3500 DEPAUW

BOULEVARD, INDIANAPOLIS, IN 45268 ("hercin Lender™).

Whereas, Borrower is indebted to Lendei % the principal sum of U.$.520,200.00, which indebledness is evidenced
by Borrower's Note dated 04/16/96 and extensicne and renewals thereof (herein "Note”), providing for monthly
installments of principal and interest, with the balance of ‘ndebiedness, if not sooner paid, due and payable on APRIL 22,

2006,

To Secure fa Lender the repayment of the indebiedness tvidenced by the Nate, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewi*h 10 pratect the security of this Mortgage; and the
performance of the covenants and agreements of Rorrower herein cortained, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County ofCOOK, State of iilinois:

LOT 259 AND THE NORTH 1t FEET OF LOT 258 IN THIRD ADDTCION TO BREMENSHIRE ESTATES,
BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH O¢ THE INDIAN BOUNDARY LINE
(EXCEPT THERE FROM THE SOUTH 40 ACRES OF THE NORTH 60 ACRES OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SAID SECTION 14, TOWNSHIP 36 NORTH, RANGE 13), IN COOK COUNTY,

ILLINOIS,
Tax #: 28-14-107-039
which has the address of 15249 S, LAWNDALE, MIDLOTHIAN,IL 60445 (herein "Propenty Address”);
Together with all the improvements now er nereafter erected on the property, and all ecasements, rights,

appurtenances and renss, all of which shall be deemed 10 be and remain a part of the property covered by this Mongage;
and aii of the foregoing, topether with said property (or the teaschold estate if this Morigage is on a leasehoid) are

hereinafter referred (o as the "Propenty.”
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanis that Borrower warranis and will defend generally the title to the Property against all claims and demands,

subject (o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note, and late charges as provided in the Note. Unless applicable law provides otherwise,
all payments will be apptied first to accrued interest, then to principal then to any unpaid late charges.

2. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any morigage, deed of trust or other security agreenent with a lien which has priority over this
Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes,
assessments ane oiher charges, fines and impositions altributable to the Property which may attain a priority over this

Mortgage, and leaschold payments or ground rents, if any.

3. Hazard rswance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fir; bazards included within the term "extended coverage", and such other hazards as Lender may
require and in such amounts’(bit not exceeding the full replacement value of the buildings and improvements (and for
such periods as Lender may requ’re.

The insurance carrier providing ihe insusance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonably withheld, AR insurance policies and renewals thereof shall be in a form
acceptable 1o Lender and shall inciude a stzidasd mongage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and canewals thereof, subject to the terms of any permitted mortgage, deed of trust
or other security agreement with a lien which has priority aver this Morigage.

In the evem of loss, Borrower shall give promint notice to the insurance carrier and Lender. Lender may mike
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Barrower fails 1o respond to Lender within thirty (30) days from
the date notice is mailed by Lender to Borrower that the inciraace carrier offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceecs » Lender's option either to restoration or repair of the

Property or to the sums secured by this Mortgage.

4.  Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not comimit waste or pormit impairment or deterioration of the
Property and shall comply with the provisions of any fease if this Mortgage is 7 a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shali perform al'‘of Botrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit deveigpment, the by-laws and repulations
of the condominium or planned unit deveiopment, and all constituent documents.

5. Protection of Lender's Security. If Borrower fails to perform the covenants and.uprcements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's intérest in the Property,
then Lender, at Lender's opiion, upon notice 10 Borrower, may make such appearances, disburse such'sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender reguired mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required 10
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amount disbursed by Lender pursuant to this paragraph 5, with interest thereon at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 5 shall require Lender to incur any expense or take any action hercunder.
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6.  Inspection. Lender may make or cause lo be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

7.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Praperty, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shali be paid to Lender, subject to the terms of any morigage, deed of irust or other security
agreement with a lien which has priority over this Mortgage.

8.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
paymenl or otiiesv ise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower ard Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.

9. Successors and /ssigus Bound; Joint and Several Linbility; Co-signers. The covenanis and agreements
herein contained shall bind, aidi the rights hereunder shall inure 10, the respective successors and assigns of Lender and
Borrower, subject to the provisions f yéragraph 14 hereof, All covenants and agreements of Borrower shall be joint and
scveral. Any Borrower who co-signs this Matgage but does not execute the Note, (a) is co-signing this Morigage only to
morigage, grant and convey that Borrower s interest in the Property o Lender under the terms of this Mortgage, (b) is not
persanally liable on the Note or under this Mongage, and (c) agrees that Lender and any other Borrower hereunder may
agree to exiend, modify, forbear, or make any ¢theraccommodations with regard 1o the terms of this Mortgage or the
Note without that Bortower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

10.  Notice. Except for any notice required under apriicrble law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by defivering it or by mailing such notice by cenified mail
addressed to Borrower at the Property Address or at such other addtess 7.s Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by certific mail.to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as proviced herein. Any notice provided for in this
Mongage shall be deemed to have been given to Borrower or Lender when give: ‘a the manner designated herein.

1. Governing Law; Severability. The state and local laws applicable to ti)s Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the'applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflic's with applicable {aw, such
conflict shall not affect other provisions of this Monigage or the Note which can be given efec? wwithout the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severivle. As used herein
"costs", "expenses” and "attorneys' fees” include ail surms 10 the extent not prohibited by appticable laww er limited herein.

12.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the
time of execution or afier recordation hereof.

13, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, tepair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to lender, an assigament of
any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.
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14.  Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or an
interest therein is sold or transferred by Bortower (or if a beneficial interest in Berrower is sold or transferred and
Borrower is not a natural person or persons but is a corporation, partnership, trust or other legal entity) without Lender's
prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which
does not relate to a transfer of rights of occupancy in the property. (b) the creation of a purchase money security interest
for household appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant, or {d}
the grant of any leaschoid interest of three years or less not containing an option to purchase, Lender may, at Lender's
option, declare all the sums secured by this Security Instrument (o be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 10 hereof, Such notice shall provide a period of nat less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such
period, Lender may, without fucther notice or demand on Borrower, invoke any remedics permitted by paragraph 13
hereof.

NON-UNIFOPM COVENANTS. Borrower and Lender further covenant and agree as follows:

15.  Accelee=iicn; Remedies. Except as provided in paragraph 14 hereof, upon Borrower's breach of any
cavenan! or agreemer: of Porrower in this Mortgage including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to-aceéleration shall give notice to Borrower as provided in paragraph 10 hereof specifying: (1D
the breach: (2) the action requized to cure such breach; (3) a date, not less than 10 days from the date the notice is matled
1o Borrower, by which such breach must be cured; and (4) that failure 10 cure such breach on or before the date specified
in the notice may result in acceleraticn ~f the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale
of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the right 10 assert
in the foreclosure praceeding the nonexiitence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or/vetore the date specified in the notice, Lender, at Lender's option, may
declare al! of the sums secured by this Mortgage 1o bz immediately due and payable without futther demand and may
foreclose this Mongage by judicial proceeding. Leaier shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attoriey’s fees and costs of documentary evidence, abstracts and title
TEpOIS.

i6.  Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage due to Borrower's breach, borrower shall have the right t Yive any proceedings begun by Lender to enforce
this Mortgage discontinued at any time prior (o the entry of a judgmert-cnforcing this Morgage if: (a) Borrower pays
Lender al) sums which would be then due under this Mortgage and the Not« hat no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreement of Borrower contained ia this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agrceinents of Borrower contained in this
Morigage, and in enforcing Lender's remedies as provided in paragraph 15 hererd. including, but net limited to,
reasonable attoreys' fees; and (d) Borrower takes such action as lender may reasonably reguire to assure that the lien of
this Morigage, Lenders's interest in the property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the  oblijations secured hereby
shall remain in full force and effect as if no"acceleration had occurred.

17. Assignment of Rents; Appointment of Recelver. As additional security hereunder,-Buizower bereby
assigns to Lender the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph 15 hereof
or abandonment of Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 15 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court 1o enter upon, take possession. of and manage the Property and to collect the rents af the
Propenty including those past due. All rents collected by the receiver shall be applied firs: to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fecs, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

account only for those rents actuaily received.
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2 18, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

& 19.  Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20.  Riders to this Mortgage, If one or more riders are executed by Borrower and recorded together with this
Mortgage, the covenants and agreemems of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. {Check applicable box{es)}.

{1 Condominium Rider

{ ] Adjustable Rate Rider
| ] Panned Unit Development Rider

{} 1.4 Family Rider

[ 1 Balloon Rizes [} Other{s) specify
REGUESRT FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPER/GI: MORTGAGES OR DEEDS OF TRUST

Borrower and Lender recuest the holder of any mortgage, deed of trust or other cneumbrance with a lien which has
priority aver this Morigage to give Notir= to Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action,

In Witness Whereof, Borrower has exerwted this Mortgage.

L F
= S (SEAL)

L ‘<
AU(ﬁJG‘I‘ L. KELLOGG

il N i Woam (SEAL)

BARBA2A H, KELLOGG U(S

(SEAL)

STATE OF ILLINOIS )
COUNTY OF COOK Y 88
. @ Notary Public in and for said county and stale. un-hereby certify that
NeVNR G , personally kmawn to me to be the
same person(s) whose name(s) GO€ __ subscribed to the foregoing instrument, appeared before me (ui¢ day in person o
and acknowledged that lhe_g signed and delivered the said instrument as\we ¥ free and voluntary act, for the uses and ™
purposes therein set forth, f_i
) >y
Given under my hand and official seal, this day Qf B 3
e

\\

CIYVWOAR T L VWA

OFFICIAL SEAL
LASHAWN JENKINS

NOTARY PUBLIC, STATE OF WLINGIS
MY COMMISSION EXMAES:04/04/28

AAAAAAN S




~ UNOFFICIAL COPY |




