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MORTGAGE

THIS MORTGAGE (*Securir; Instrument®} is given on 04/19/86 . {a
The mortgagor is FRANCISCO OCHIA TTTTTTTARDRARTA € OCHOA , HIS WIFE /G ’LQ

IN JDINT TENANCY
{"Borrower"). This Security Instrument iz riven to FORD CONSUER FINANCE COMPANY, INC

Its successors and/or assigns, a NEW YOHK corporation, whose address is .
250 EAST CARPENTER FREEWAY IRYING, TEXAS 75062 ("Lender").

Borrower awes Lender the principal sum of
SIXTEEN THOUSAND NINE HUNDRED FORTY ONE DOLLARS MU BG/100ssexennuxnxxunxunnnnsuxs dollars Us. % 16,941.85).
This debt’is evidenced by Borrowers Note dated the safie date as this Security instrgmant {(*Note*), which provides for

monthly payments, with the full debt, if not paid earlier. due and payable on  05/01/06 . This Security Instrument
securas o Lender: (a) the repayment of the debt evidensed oy the Note, with intarast and all renewals, extensions and
modifications; (b) the payment of all other sums, with interes., vdvanced under paragraph 6 to protect the security of this
Security Instrument; and (c) the performance of Borrowet's coveiiants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grari rnd convey to Lender the following described property
located in _ COOK —____ County, Viinois:

! LOT 5 IN BLOCK 24 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE UNIT NO. 3 BEING A
SUBDIVISION QF PART OF THE SOUTH 1/2 OF SECTION 32, TOWNSYIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THNRECF RECORDEL OCTOBER 5, 1939
AS DOCUMENT 12378621, IN COOK COUNTY, ILLINOIS.

TAX#:  1Z~32-312-010.
which has the address of 116 E BELLE BRIVE
NORTH LAKE, 1L 60164 {*Property Address"}; H823296

TOGETHER WITH ail the improvements now or hereafter erected on the proparty. aid all easements, rights,
appurtenances, rents, rovalties, mineral, oil and pas rights and profits, water rights and st~oiand all fixtures now or
hereafter a part of the property. All raplacements and additions shaf! also be covered by this Securiy instrument. All of the
foregoin;iqis referred to in this Security Instrument &s the ‘Property.” ‘

BORROWER COVENANTS that Borrower is Iawfullg seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for currant taxes. Borrower
warrants and will defend generally the title to the Property against all claims and demands.

+ ) 1. Payment of Principal and Interest; Late Charges. Borrower shal! promptly pay when due the principal of and
interest On the dabt evidenced by the Note and any late charges dus under the Note.
2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to iate charges due under the Note: second, to interest due; and last, o principal due,
3. Charges; Liens, Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to the
Prorarty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay on time directly to the person owed payment. Barrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumant unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the fien in a manner acceptable to Lender; (h& contests in
good faith the jien by, or defands against ehforcement of the lien in, legal procesdings which in the Lendar's opinion
operate to prevent the enforcoment of the lien or forteiture of any part of the Property; or {c) secures from the holder of
the fien an agresmant satisfactory to Lender subordinating the lien to this Security Instrument, If Lendaer determines that
any part of tha Property is subjact to & lien which may attain priority over this Security Instrument, Lander may give
Borrowaer & notice identifying the lien. Borrower shall satisfy the fien or take one or more of the actions set forth above

within 10 days of the giving of notice.

IL 200055} A, 14,1886




UNOFFICIAL COPY .




S R R N sow

UNOFFICIAL COPY

f. 4. Hazard Insurance, Borrower shall keep the improvements now existing or hereaftar erected on the Property
ingured against loss bx fire. hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for tho periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender's approval which shall not be
unreasonably withheld.

4. All insurance palicies and renewals zhall be acceptable to Lender and shall inrclude a standard miortgage cleuse.
Lender shall have the right to hold the policies and renewals, If Lender raquires, Borrower shall prompily give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of logs it not made promptly by Borrower. , ' .
{'s Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessenad. If the
rastoration of repair is not economically feasible or Lender's security would be lessened, the insurance praceeds shall be
applied to the sums secured by this Security Instrurent, whethar or not then dus, with any excess paid to Borrowaer. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offerad to settle a claim, then Lender may collect the insuranca proceeds. Lender may use the proceeds to rapair or
restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period will
begin when the notice is given. _ )

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date of the monthly payments relerrod to in paragraph 1 or change the amount of the payments. If
under paragraph 20.the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to tie Froperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument iminiadiately prior 1o the acquisition, )

5. Preservation ¢no Maintenance of Property; Leaseholds, Borrower shall not destroy, damage, or substantmi{;{
change the Property, ailav. the Property to deteriorate or commit waste. Hf this Security Instrument is on a leasehold,
Borrower shall comply with 2)12-orovisions of the leass, and if Borrower acquires fee title to the Property, the leasehold and
fes title shall not merge unleds ! ender agrees to the merger in writing.

Protection of Lender’s Fights in the Proparty. if Borrower fails to perform the covenants and agreements
contained in this Security Instrurient or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding ir- sankruptey, probate, or condamnation or to enforce laws ar regulations), then Lender
may do and pay for whatever is necessury to protect the value of the Property and Lender's rights in the Property. Lander’s
acticns may include paying any sums sczd7sd by a fien which has priority over this Security instrument, appsearing in court,
paying reasonable attorneys’ fees and entering-on the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have to do s). . .

Any amounts disbursed by Lender undsr iz paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender zprae to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and <ns!. Ye payable, with interest, upon notice from Lender to Borrower
requesting payment,

7. Inspection. Lender or its agent may make reasoneble entries upon and inspections of the Property. Lender shall
give Borrower notice at the ime of or prior to an inspectia’y spacifying reasonable cause for the inspection, .

8. Condemnation. The proceeds of any award or claim fur damages, direct or consequantial, in connection with any
condemnation or other taking of any part of the Property, or ‘o7 conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, i .

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borruwer. In the event of a partial taking of the Property,
unless Borrower and Lendsr otherwise agree in writing, the sums securad-by this Security Instrument shall be raduced by
the amount of the procesds multiplied by the following fraction: (a) e to*z! amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property imme diatalv before the taking. Any balance shall be
paid to the Borrower.,

it the Property is abandoned by Borrower, or if, after notice by Lender fo Borrower that the condemnor offers 1o
make an award or settle a claim for damages. Borrower fails to respond to Lender yaiibin 30 days after the date the hotice
is given, Lender is authorized to collect and apply the proceeds, at its option, either *J-rastoration or repair of the Property
or to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procetas to principal shall not extend or
postpone the due date of the monthly payments referrad to in paragraph 1 or change the amouint of such payments.

9. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension »f tie time tfor payment or
medification of amortization of the sums secured by this Security Instrument granted by Lé%d<v to any successar in
interest of Borrower shall not operate to release the Jiability of the original Borrower or Borrower's successars in interest.
Lender shall not be required to commence proceedings against any successor in interest or reftse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasai of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in axercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy. .

10. Successors and Assigns Bound; Joint and Sevaral Liability; Co-signers, The covenants and agreements of this
Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiens of

aragraph 16. Borrower's covenants and agreements shall be joint and several, Any Borrowsr who co-signs this Security
nstrument but does not execute the Note: (a] is co-signing this Security Instrument only to mortgage, grant and convey
that Botrower's interest in the Property under the terms of this Security instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forhear or make any accommadations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

11. Loan Charges. I the {oan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is tinally interpreted so that the interest or other loan charges collected or 1o be collected in
connaction with the loan excead the permitted fimits; then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower, [ender may choose to make this refund by reducing the Ermcipal owed
under the Note or by making a direct payment to Borrowsr. If a refund reduces principal, the reduction will be treated as a
partiai prepayment.
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- 12. Legislation Affecting Lender’s Rights. if enactmant or exﬁniraﬁon af applicable laws has the effact of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may
roquire immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies parmitted
b\'e'»‘paraggapg 20. |If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 16.

7 15. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by
miailing it by first class mail unless applicable law requires use ot another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notica to Lender shall be given by
fhét class mail 1o Lender’s address stated hersin or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. i

14. Goveining Law; Seversbility. This Security Instrumant shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with a?‘rlicabla {aw, such conflict shall not atfect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision, Ta this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

15. Borrower's Copz, Borrower shall be given one conformad copy of the Note and of this Security Instrumant,

16. Transfer of the Property or & Baneficial Interest in Borrower. If all or any part of the Property or any intsrest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prict written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security instruser t. However, this option shall not be exercised by Lender it exercise is prohibited by federal taw as of
the date of this Secunt  Instrument.

It Lender exercisas ithis option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days fior, che date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Security instrument. /| Burrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Swourity Instrument without further netice or demand on Borrower. ]

17. Berrower’s Right 1o Jiuinstate. It Borrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time rfhfior to the earlier of: {a) 5 days {or such other pariod as
applicable faw may specify for rem/=*atement) before saie of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a junigment anforcing this Security Instrument, Those conditions are that Borrowsr: (a)
pays Lender all sums which then would ke Gue under this Security Instrument and ths Note had no accelaration occurred;
(b} cures any default of any other covenants.or agrasements; (c} pays all expenses incurred in anforcing this Saecunty
Instrument, including, but not limited 1o, reasoneble attorneys’ fees; and (d) takes such action ac Lender may reasonably
require to assure that the lien of 1his Security 8prrement, Lender's rights in the property and Borrower's obligation to pay
the sums secured by this Security Instrument <ha'l continue unchanged. Upon reinstatement by Borrowar, this Security
Instrument and the obligation secured hereby shall reinzin fuily effective as if no acceleration had occurred. Howaever, this
right o reinstate shali not apply in the case of accelerzon under paragraphs 12 or 186.

18. Sale of Note; Change of Loan Servicer. Thu Nots or a partial interest in the Note (together with this Security
Instrument) may be sold ons or more times without prior notice to Borrower. A sale may resuit In a changs in the antity
{known as the “Loan Servicer") that collects monthly paymants due undar the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unretatid 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acrordance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Service! end the address 1o which paymaents shouid be mads,
The notice will also contain any other information required by applicells law.

19. Hazardous Substances. Barrower shall not cause or permit “he presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrawer shall not de;'aor sl'aw anyone glse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two centunces shall not apply to the presences, use,
or storage on the Property of small quantities of Hazardous Substances thavare gensrally recognized to be appropriate to
normal residential uses and to maintenance of the Proparty. _

Borrower shall promptly give Lender written notice of any investigation, clari demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Propertv and any Hazardous Substance of
Environmental Law of which Borrowar has actual knowledge. it Borrowaer learns, o: is notified by any governmental or
requlatory authority that any removal or other remediation of any Hazardous Subistance affacting the Property is
nacessary, Borrower shall promptly take all necessary remadial actions in accordance with thz Cnvironmenital Law,

As used in this paragraph, "Hazardous Substances” are those substances defined as ‘oxic or hazardous substances
by Environmental Law and the following substances: gagoline, kerosene, other flammable w toxiz petrolsum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, #ivtt radioactive materials.
As used in this paragraph, *Environmenial Law" means federal laws and laws of the jurisdiction swisere the Property is
located that relate to health, safety or environmental pratection.

20. Accelaration; Remedies. Lender shall give notice to Borrower prior 10 accelaration foliowing Gorrowsr's hreach
of any covenant or agreemeny in this Security instrument {but not prior to acceleration under paragraphs 12 and 16 unless
applicable taw provides otherwise). Tha notice shall specity: (a) the default; (b) the action required to cure the default, {c} a
date, not less than 20 days from the date the notice is giver to Borrower, by which the default must be cured: and {d} that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reingtate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreclosure. If the dafault is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument withaut further demand and may foreclose this Security Instrument by judicial proceading. Lender shall be
entitled to collect all expenses incurred in pursuving the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. .

~ 21, Lender in Possession. Upon acceleration under paragradph 20 or abandonment of the Property and at any time
prior to the expiration of any pericd of redemption following judicial sale, Lender {in_person, by agent or by judicially
appointed reqewag shall be antitied to enter upon, take possession of and manage the Property and 1o collect the rants of
the Property including those past dus. Any rents coliected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and coliection of rents, including, but not limited to, receiver's fees, pramiums on
receiver's bonds and reasonable attorneys’ fees, and then 1o the sums securad by this Security Instrument.
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* %/ 22. Release. Upon paQeer a; suFme. Ecc!reg;yl 4his‘!?:urigrs;meEt. LaYnder shall release this Security

Wstrument without charge to Borrower. Borrowaer shall pay any recordation costs,
‘ 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

~ BY SIGNING BELOW, Barrower accepts and agrees to the tarms and covenants contained in this Security Agreement.
\
£y :
; FEANL L30T, UGHOA
“WMawa ¢ O

X
MIRTA T UCHOA

STATE QF ILLINODIS, WILL County ss:

1, TU.E UNDERSIGNED . a Notary Public in and for said county and state, do

hereby certify that . FRANGISCO _QCHOA AND MARIA C., OCHOA

persenally known to me (0 Sedie same person 3 whose name S
foragaing instrument, appeared beiure me this day in person, and acknowledged that T he Y signed and delivered

ARE suhscribed to the

the said instrument as 1151 Hrae vonuntany act, for the uses and purposes therein set forth,

- , 1996

Given under my hand and official seal, 1his 19TH  day e
My commission expiras: I (i 30 tcm =
) /No(ary Public
This document was prepared by:
CFFICIAL SEAL”
EQUITY TITLE COMPANY
ANTREW J. FUR
oo SALLE, STE 402 NOTARY PLELIC, STATE orhﬁf?%;s
‘ 61 MY COMMISS'OM EXPIRES 1 1/30/99
W""R"M&‘t
(9]
9]
£
b
&)
t‘.:
~7
g
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