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THIS LOAN iS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OX ITS AUTHORIZED AGENT. ﬁﬁﬂ

THIS INDENTURE made this nineteenth duy o7 April, 1996, butween
THEODORE A, JONES AND ALAYNE JONES | K WIFL

, Mortgagor, and

JAMES F, MESSINGER & €O, INC.

a corpotation organized and xisting under the laws of Dlinels, Mouiages.

WITNESSETH: That whereas the Munigagor 18 justly Indebied to the Morigagee, a8 is cvidenced by o gertaln
PLOMISsOTy ot pxecuted and deltvered by the Monigagor, i favor of the Morteagee, and bearing even dnte herewith, in the
principal sum of - '

Sixty One Thousand Two Hundred and no/100 Dollars

(§61,200,00) payable with interest al the rate of Elght and One Half per contum (8,200%) per annum on the unpald bajance
until paid, and made payable 1o the order of the Morigagee at ity office in WORTH, Tiingls, or @t such other place as the
holder may designate in writing, and delivered or matled to the Mortgagor; the safd pilncipal and interest being payable in
wonthly insialiments of

four Hundred Seventy and 58/100 Dollars

($470.58) beginning on the first day of June, 1996, and confinuing on fhe first dy of cach mamh hereafler until e note
is fully paid, except that the final payment of principal and tnterest, i€ not soaner pakd, shall he dug” it payable on the {irst
day of May, 2026, -

NOW, THEREFORE, the sald Morigagor, for the bester securitig of the payment of said principal sum o money and
interast and the performance of the covenants and agreements herein contained, does by these prescnis MORTOAGE  and
WARRANT unto the Morigagee, I8 succeasors or assigny, the folawing described real esiate situnte, lying, and being in the
county of COOK and the Sare of Hiinols, 1o wit!

THE NORTH 1/2 OF LOT 3% AND ALL OF LOT 40 IN BLOCK 38 IN THE RESUBDIVISION OF A PART OF WESY
PULLMAN ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 19, 1882 AS DOCUMENT 1786313 IN
BOOK 56 OF PLATS, PAGE 37, BEING THE WEST PULLMAN, A SUBDIVISION IN THE NORTHWEST 1/4 AND THE
WEST 1/2 GF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, PERMANENT TAX NO: 25.28-125-007

Property Address Known As: 12223 SOUTH EMERALD AVENUE
CHICAGO, ILLINOIS 60628
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TOGHTHRR whh nllu MI’QH! fenemeig, hereditnmong and Phuricnances thereunto bclungms‘. and the fengs, g,
W profiy thereof: apg 1 fixtures o w or hescatyor Mached g o used in Conhecion wiy the prenigey herein deserih
i nidédition Hieretn (e folluwiyg deseribey househo)y avpliances, Whicls are, gng sltall be deemed 19 be, fixtures and a {iay

5

the ronlty, ang e B porilon af e SCORLIRY forj g lndcbicducss hereip mentionag;

TO HAvg AND TO noLp the ibave-deseritay PIEmises, with (he Appuricnances apg fixtures, ynip the sy
Moﬂ_gngcc. lts RicCeasors yn ansigne, forever, fpr the purposes and vees heraiy set forahy, free from a1 rights apg benefiig undyy
d by virg of e Homesteny Exempiion Laws of e State of Minois, whiey said rights ang benefits e said Morgayor dot
horeby expressly rolense und Walve,

AND SAID MURTGAGOR covenanty ang agrees:

To keep spig Premitses 15, pooq Tepair, and siop 4 d0, or permit ¢ be done, Lpon saig Premises, anytiing thay May
‘mpair e rlue thereof, of of the seeurity intendeg 10 be effeciog by vine o this irmrumcm; not (o suffer &0y jicn of
mechanics map Or material mep 1 arach 1o spig premises; 1o Day o e Morigagee, a6 hereinafrer Provided, ungj said noge
Is falty PR, (1) 4 sy sufficien 1o Pay ali 1axex ang RSSessmers on gaiy premises, o 80y ax oy assessment i may be levied
by authorhy of e State of Winois, of of the covaty, iown, Villuge, or eity in which the said lang it situgre, upon the Mrmgagnr '
OR fccomnt of i, OwWnership trreor: (2) a supy sulficient ro keep all buildings thay may at any time b¢ on safyg Presnises, during
the continuatee of saig indcbtcdness. insured foF e bnefir or the Monigagee in such Ype or types Of hazard insurange, and
in such amoums, ag My be requirey by the Morigage:.

In case of the refuga) Or neglect of the Mortgagor Wwinaske sye) Paymens, or 1o satisfy 4y prior lien or incumbrance
other ihap that for laxes or assessments an Suid Premises, or 1o Keep said Premises in gopg repair; the Morigagee may pay such
taxes, agsessments, ang insurance Premiums, when due, and may ok cuch repairs 1o the Property herein mMorigaged g may
reasonnbly be deened fecessary Jor (e I'TOper preservayion thereof, (ayq ANy moneys 5o pajg Or expended ghy) become v
much addiriy indebwdness, secured by thig Mortgage, shapi poa; nleresy at the rate Provided for in'the principa) :‘ndebmdncss.

shail by PAyable thirgy (30) days afior demand ang shall e paid ot of prbcc *ds
otherwise paid by the Morgagor.

Upon the request of lllc.Morlgagcc the Morigagor shall execute and deliver y Sippicmental poge Or noies for the gyp,
Or sumg idvincey by the Mor(gagcc for the alteraiion, modemization, improvcmenz.. haintnpnzs  of ¥epair of said Premises,
for taxes of Assessments against the Same and for any other Purpose authorizeg hereunder, Said no e OF noles shal) be SeCured
hereby on 4 Patity with ang g fully as if (he ‘Aadvance evidenced thereby weye ncluded fy ha 0L £ret deseribeg above, Saig
Supplewmentsl o, Or notes shaj) bear intereg at the rape Provided for jn e principa; indeblednag, anil shall e payable i

"mc Waturity, the whole of the sum or s’ﬁms 80 advanbcd shall be dye and payable thirty (30) days afier demang by the credjior,
In'no evepy shall the maturity exiend beyond the Whimage mawrity of e note Brgy describeg zbove, "

It is Expressly Provideq, however (@l othey Provisions of thiy mortgage io the contrary no:wi:bsrandigg). that the
Mortgagee shail not pe TeQuired por shail it have the rigit 10 Pay, discharge, oy femove any pay, assessment, or tay lien upoy
Or-against the Premises describeg herein o 4Ny part thereof of the improvements Situated thereon, 5o long as she Morigagor

Jua",isdiction, which siya)t vperate 1 prevent the collection of (e (ax, assessment, or liey S0 contestod gpq the sale of forfeiture.
of the safg bremises or ANy part thereof 10 satisfy e Same,

. AND ute'_said Mor!gagor ey COVenants ang agraes gy follows:
Privilege is reservey to prépay al any (ime, Withaut Premium o fee, the engjpa indebtednpsg OF any part theraof not
dolars ($100

less than ¢h Amount of gne installment, or one hundred ; A
on the date received, Partjal Prepaymen;, other than on an insialimeny due date, need not pe credited upgi} (he nexi fnllowmg

insmumcnt due date of thirty days afier sueh Prepiyment, whichevey. js carlier;
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1 property dumaged. ln evont of foreclosure of thly mongage, or oiher wansfor of sitle to the moctgaged property I
- oxtingulshnwne of the indabtednusy seeurod hereby, all right, vitlo and Intarest of tho Mortgegor in and 0 uny Insutatico poligies
0 thon i fores shidl pass o the pusehaser or grantoy,

{1

[--_{‘ INCTHE BVENT of defanlt in making nny montaly payeiont provided for herein und fn the nofe secured horeby, or

{1 inease of a broach of aey athiee covemant or agreemest herein sipulated, thon the whole of said principal sum ramalning
unpatd togeshier with necrwed interest thereon, shall, at the election of the Mortgagee, withcut notles, become fmmediately due
and payuble.

IN THE BVENT thit the whole of said delt Iy dociared 10 bo dug, tho Morigngee shall have the eight immedintely
to fureclose this mortgage, snd upon the Glng of auy bill for that purpose, the court In which sueh bitlis fed may st any dine
thetenlter, elihor beforo or after sale, und without natice to the »ald Morigagor, or any party ¢lalming undor nakd Mortgagor,
and without regard (o the solveicy or lasolvency ac the thine of such applicatlen for n reeolver, of tho person or porsona fiably
for the payment of the Indebieduess yecuted hereby, vt withowt tegaed w0 thy value of sald promissa or whotlier the same shill
then be oeenpled by the owner of the equlty of tedemption, as a homestond, appolst a recolver for the benef of the
Mottgngeo, with jiower to cotlect tha ronts, Tssaes, ad peofits of the tidd peemisos during the pendency of such forectosure
sait andd, 1o cove of spteand a dolleloney, durlng the full wiawtory perlod of codomption, and sueh ront, Sasiies, and profits whon
collected may b applied owerd the payment of G Indebtodiess, costs, wxes, lnsirance, and other liemn negessaty for the
peatection and proservaton of the propenty,

N CASE OF FORECLUCURE  of this moertgage by suld Mongages §n any court of law or equity, & ronsonable sum
stall B allowed for the solicltor™ Fsos of tiio comploinant wid for stenographers’ foes of the complalnant in such proceeding,
At odgo for it outtays Jor dovimentezy evidenco aud the cost of o complete nbatract of tiibe for the purpose of mch
forectosure; mnd fin cago of any other sely o0gal proceeding, whoreln the Morigngee shall bo made & pazty therewy by ronson
of his mortgage, By costs and expenws, and Mo reasonablo fuox and chorges of the awornoys or solicliors of the Mongagee,
$o wsdo partios, for suevices in such ault or provecdings, shall be a furter Ten and ohnrge upon o sald promises under this
mortgnge, wnd nli sich expenses shall bocoms 36 wach wdditional Indebiednasy secured hareby and be aowed tn any decree
forcelosiug this mortgage,

THERE SUALL BE INCLUBEDR Inany deerov Tozecioging this mortgage and be paid out of the proceeds of any ale
macke I pursuance of any such decreo: (1) All tho conts wfaeeh suit or sults, advertising, salo, and conveyance, including
tonsonable uttotneys’, dolicitors”, aud siesographees’ fees, ominya-for documentary evidonce and coat of aski absiract and
cxomdnation of tile; (2) all the moneys advaneed by the Moctgagea ey, for nny purpose authorized In the mortgage, wid
Intorest on sueh ndvances at the rate provided tfor tn die princlpal ludapiedness, from e time such advances are made; (3)
olf the acerved Interest remaining vapald o the Tndebtedioss tierby sesues): \4) ol the seid principal money remalning unpaid;
(5) sl sums paid by the Dopartment of Veterans Administration on aceount o e, guaranty or hisuranco of the Indebtedness
secured hereby, The overplus of tie proveeds of sale, it uny, shistl then be paklio tae Morigagor.

L

I Mosigagor shall pay said note nt the timo and in the manner aferesaid and ' hali abide by, comply whh and duly
porform alt the covenants angd ngreoments horely, then this convoyance shall be aull ant vold aud Morigagee will, withis ity
days after written demand thorefor by Morigagor, sxecute o rofease ot sutisfedon of dils morrgege, and Morigagor horoby
waivos the bonelflts of all staties or Jaws which reyuire the ourlive execution or delivory of such-¢o'cnso or satisfastion by
Morgagee.

The lien of this instrument shall remain in 1wl force and offect during sny posipenoment  or extenncr of the Himo of
payment of the indebtecitoss or any pant thereaf hereby secured; and no oxtension of the dme of payment of the dobt hereby
secured given by the Morigagee o any successor -t interen m Wie Mortgagor shall opersts to rolease, in any manner, the
original linbitity of che Maortgagoe.

1l the indebteduess secured hereby be guaramiced or ngured under Title 38, United States Code, such Title and
Regulations issued thereunder und in ¢ffect on the dme hereof shall govern the tighis, duties nnd {labliities of the partles hereto,
nnd any provisions of this or other Insteuments vxeunted Jn connection with sald Indebtedness whilch are inconsistent with suld
Title cr Regulations are hereby amended o conform therele,

. 0852TESE

THE COVENANTS HEREIN CONTAINED shall bind, and the benefils and advaniages shall inure, to the respective
heirs, executors, sdministeatory, successors, and assigns of the parties hercto, Wherever used, the singular pumber shall include
the plural, the plural the singular, and ihe term "Mongages” shall include rny payee of the mdchlcdncss hereby secured or uny '
transferee thereor whether by operation of taw or otherwise,
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Toguther with, and%rl&h!m to, the monthiy %ﬁnﬁplﬁ ﬂplg%d uucrcEmMc under the terms of the note

secured lieraby, the ‘Morigagor will pay fo the Mongagee as Trustee under the terms of i trust s hereinafier stated, on the

first day of ench month unill the sald note is fully pald, the foltowing sums: .

(») A sum cqual to the ground rents, I€any, next due, pius the preminms that willnexs become due and payable "

on policies of fire and otlior hazard tnsurincy covering the morigrged propenty, plus luxcs and assesaments
noxt duo on the mortgaged property (all as estimmied by the Morigegee, and of which the Morigager is
netfled) less ull sums nlready pald therefos divided by the mmber of monthe w0 elupse before one- month
prior to the date when such ground rents, premiums, taxes and assessments will become delingoeni, such
aums to be held by Morigagee 0 twust (o pay sulid ground Tents, premiums, taxes ad Asscssinents.

() The aggrogate of the amounts payable pursuant to subparagraph {a) and hose payable on the noe secured
boreby, shall be pald In & single payment each menth, 1o be apphied 1w the Tollowing items in the order siated:

1 ground renss, if any, taxes, nskessments, fire, and other hazard insuramee premivms;
I, nterest on the note secured hereby; ad
Ik, amorteation of the pringipal of the safd note,

Any-2atislency b the smount of aay such apgregate mopthly payment shall, uniess made good prior 1o the

dug dave-of3he next payment, constitate an evemt of defawlt under this Morigage. Al Mortgagee's aption,

Muorigagol-witipey a "Iate charge” nat exeeedlug four per continn (d%) of any instelimem when paid more
tan fRcen (15) gays sfer the due date thereol to cover the extra expense involved in handling delinquent
paymems, but-2ich “late charge® shall not he payable vt of the proceeds of wny sule made (o sotisfy the
Indebtediiess secured hechy, unless such proceeds ace sufficiont so discharge the entire indebtedness and all
proper costa and experses serured horeby.

if he wial of the payments made by the Moriganor under subparagsaph (a) of the preceding pazagraph shalk exceed
the amoumt of payments actally made by the Morigegse us Trustee {or ground rents, 1axex, and assossnicnis, or insurance
promiums, as tho case may bp, such excoss shall be eradited Gu subsequent pryments 1o be made by the Morigagor for mich

homs or, ut the Morigages's option as Trustee, shall be refuaded ta the Mortgagor, 3, however, such monihily payments shall °
¥ pay

not be suificlent o pay such lloma when the sume shall beconle sus and payable, e Morgagor shall pay to the Mongagee
a3 ‘Trustes Any amount necossary fo make up the deficiency, Such‘mrymants shall be made within thirty (30) days afier writien
notlce fron the Morigagee statlng the amount of e deilelency, which: aotice may be given by mah. )f at any time the
Morigagor shall tender to the Morigagee, In accordance with the provigicas.of the noie sccured herehy, full payment of the
entir Indebiedness represented theroby, the Morgages as Trusice shalt, i comjiuilug e mount of mch indebiedness, credit
w0 the account of e Mortgayor any credit balince remaining under the prov.slons of subparagraph (2} of the preceding par
graph. If thore shall bo & defaull under. any of the provisions of this mortgage, resuit’a) In » public sale of the premises covered
hereby, or If the Morigagee acquirss the property otherwise sfter default. the Morigzgee as Tramee shall apply, st the time
of the commencoment of such proceedings or al the dme the property s olierwise aciiires, the amownt then remaining 10
credit of Morigegar under sald subparagraph (8) as & credit on the interest accrued wid wopsic wnd the bulance to die principal
then remaining unpald under said note,

~ AS ADDITIONAL, SECURITY for the paymem of the indebledness afaresaid the Mortgager does hereby assign to
the Mongagee all the rents, asues, and profits now due vr which may hereafler becowe duc for tic uss of e premiees
horelnabove deseribed, The Morigagor shali be entitled to colfect and rewain ali of said reis, issues and prolits until defsule
liercundes, BEXCREPT rents, bonuses and rayalties resulidng from oll, gus or other mineral leases or conveyances thereol now
or hereafter In effect, Tho lesses, assignee or sublessee of such oil, gas or mincrai lease is directed o pay any profits, bonuses,

roms, revonues or royaltles to the owncr of the indebtednzss secured hereby.

MORTOAGOR  WILL CONTINUOQUSLY maintain liazard insurance, of such type or fypes and amounts us
Morigages may from Ume to time reguire, on the improvements now or hercafler ou said premises, snd except when paymen.

,for ¥l such premiums has theretofore been made, he/she will pay promptly when due any preminms therefor, All insurance

shal! bo carried in companies approved by the Mortgagee and the policies rnd renewals thereaf shall be held ty the Mongagee
el have artached thereio Joss payable clauses in favor of and in form aceeptable to the Mortgagee. In event of loss Morigagor
will give immedinte notice by mail 10 the Mortgagee, who mny make proaf of loss if not made prompily by Morigagor, aad cach
insurance compuny concerned is hereby authorized and direcied to make payment for such loss directly 10 e Mongagee

instead of 1o the Monigagor and the Mortgagee jointly, and.the insurance proceeds, or any part theteof, may be applied by e

Morigagee st its option either to the reduction of the indebtedness hereby secured or ta the restoration or repair of the
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Riders to this Sccurity Instrument. The auached rider and any other riders executed by Borrower and recorded '
lngelhcr wwith this Secuirty Insirument shall be incorporated into and shall amend and supplement the covenants and
4gr¢emcnn of this Security Instrument,

Borrower has executed and acknowlgdges receipt of pages 1 through 4 of this Mortgage.

ﬂﬁ:onoma A, JONES “ ALAYNEJONES /

WITNESS the hand and se /oi" 1e Mortgagor, the day and yenr first written,
—i—.{, / (SEAL) \o %’L& Vk‘Qfm} [SEAL)

[SEAL) | - [SEAL]

STATE OF ILLING(S

/"/S'—S?‘\
COUNTY OF COOK e

7 !

1, , 4 notary public, in 2ud for the con :@ and Ste aforesnid, 1) Hereby Certify That
THEODORE A, JONES AND A IAYNEJO}G{“S HIS WIFE V

2
i

hisfher spouse, personally known to (ne lo/de the same person whose immc titey subscribed 1o the fo agoing instru o
appeared before e this day in person and hcknowledged that isfare signed, sealed, and de
ftee and voluntary act for the uses and purposes therein set forth, inclydiny the release anthyvaiver of the fight of hom /

This instrument was prepared by: GIVEN | fﬂﬂ‘ my hasd & iy Seallihls 19 ‘, _

‘Ihis instrumont was prepared by
Lorotis Stockedale
{Namo)
James B, Messinger & CO., INC.
{addeasy)
S161.87 W, LItk STREET A
Worth, 1, 60482 : RQEFIC T, BUALY ¢

pUnier 4 HAEY

Notory Publis, ety of |\H11(;i‘.31

* |J 2 It}
apnaloiy Ty et b
y My Com et !

\ Y AR R

e a0 Y
s
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l{ . ' DVA LOAN NO, LENDIKS (OAN NO.
o 1650584 1031073
‘1\

} DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This DVA Loan Assumption Rlder is made thils ninotconth day of April, 1996 m niends the provisions of the Deed of Trus
{ Mortgage, (the “Security Instrumont”) of the same dato, hy and hotweon

. THEODORE A, JONES AND ALAYNE JONES, 1S WIFE |, the Trusiors / Martgagors, ami
JAMES I', MESSINGER & CQ,, INC,
The Beneficiary / Morgagee, as fotlows:

Adds the following provictose:

THIS LOAN IS5 NOT ASSUMABLE WITIIOUT THE APPROVAL
OF THE DEPARTMENT - OF VETERANS AFFAIRS OR ITS
AUJTHORIZED AGENT,

This Joan may be declared Immedintely due and pa; able upon transfer of the property securing sueh loan 10 any transforee,
unless the ncceptobllity of the assumption of the kaw isastublishoy pursuant to section 3714 of chapier 37, ticte 33, Unhed
Sies Code. .

A, Funding Fev. A fee cqual 10 onc-half of 1 pereent of the balance of tiis loan as of e date of
transfer of the property shall be payable & the 1iyie of teansfer 10 the loan helder or its authorized
agent, as rusiee for the Department of Vetorans Atfirs. H ihe nsswumer f0ils 10 pay this fee al the
time of transfer, the feo shall constitute ap addidonal debé 1 thal already secured by (his ingtrumen,
shall bear interest at the rate hercin provided, and, at the oprion of the payse of the Indebiedness
hereby socured or any teansferce hereof, shall be immedeiuly due and payabte. This fec is
awtomatically walved if the assumer {3 sxemipt under the provistors of 38 U.8.C. 3729 (b).

B.  Processing Charge. Upon application for approval to alfow sssumpitar of this loan, n processing fee
may be charged by the loan holder ov-hts awthorized agent for determimig fic zreditworthiness of the
assumer and subsequently revising the holder’s ownership records witen s spproved teansfer is
completed. The amount of this charge shall not exceed the maximum estabitshod by the Deprriment
of \lfieteram Affairs for a toan 1o which section 3714 of Chapter 37, thle 36,United States Code
applies

C.  Indemuity Linbilicy. If thls obligation is assumed, then the assumer heroby agrees o peswnae all of
the obligations of the veleran wnder the lerms of the instruments crcuting and securing sne! Joan,
including the obligatlon of the veteran to indemnify the Depariment of Veterany Alfairs to the extant
of any claim payment arising from the gunraniy or insurance of the Indebiedness created by !h:s
instrument. ‘

'

GUARANTY: Should the Department of Veterans Affairs failor refuse o issue its guaranty in fall amount within 60 days from ‘
the date that this loan wounld normally become oligible for such guarauty committed npon by the Department of Veterans 15
Affairs under the provisions of Title 38 of the U.S. cade "Veterans Benefits,” the Mortgagee may declare the indebiedness FoR
hereby secured at once due and payable and may farcclu% Immediately av may exercise any other tights hercuti.ier or take ony @R

other proper action as by faw pravided _ & ;;
.." Iﬁ.

(TEM 7550 (YHIT) . © GREATLAND ®




UNOFFICIAL COPY

¢
IN WITNESS WIHEREOF, Trustor / Morigagor Jus exccuted this DVA Loan Assumption Rider. A ’
Signatee of Trustor(s) anrtguxm(s) #_) % \ \
/ - \
e )'
/ﬁ/ ::f.:.. v v (a ,éd_‘/\,(, QM’ (Scal)

'Hﬂr}l)()kl’ A JONI&S Narrower ALAYNE JONES 7 Borowet . ]‘
(Seal) (Seal) ‘
Bornnwer Rorrowr \

12680
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