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FHA MORTGAGE

FHA CASE NO,
STATE OF ILLINJIS

131:8273320

o This Mortgoge ("Security Antrument”) is given on APRTL 19, 1994
The Mottpagor is HECHOLAS CONBH . MARRTED §0 CHRISTIANA BOUH

7
74
whose adiress is AT MARGHALLLAVE BELLMOOD . 1L 60§04 )

{"Horrower™). This Seeurity tnstnument i givon 1o MID-AMERICA MORTOAGE COR PORATION which Is
orgintzed and existing under ihe laws of TR STATE O HLLINGIS, nd whose address 1e 21145 8,
GOVERNORS HIGHWAY, SUITE 300 MATTRSON, ILIANGS 60443, (“Lanloe"),

Borrower owes Lender the principal sun of SEVERTY 4 LY THOUSAND DOLILARSY

Dollars (.8, $ 76.,000.00 3

This dobt 18 vvidenced by Borrower's note dated the samic date as this Sesurity Irstrumont ("Note”), which

provides fur monthly I'mymmux. with the full debt, t not pald enntber, due and ORyRols on Mey 1., 2026

y
- “This Security Instrment secures 1o Lender: () the ropay meva o4 the debt evidenced by the
Not, with interest, und afl canewnls, extensions and modificnions: (b) the paymen..a? 23t other sums, with
interest, advanced ddor paragriph 6 1o protect the seeurty of this Securlty Bstromen; 2o (r) the performance
of Rorrower's covenants and ageoeinents under this Security Instriment and the Note, For this puipose,
Borrower does hereby nortgnge, grant and convey 1o Lendor the following doseribed propeiss lognted In
L00X County, HHinols:

56

LOT 183 Th CUNMINGS AND FOREMAN REAL ESTATC CORPORATION RESUUDIVISION OF 2ART
OF MEAML PARK IN THE WEST /2 OF SECTION 9. FOWNSHT® 39 NORTH, RARGE 12, £aSY
OF THE THIRD PRINCIPAL MERIDIAN. 1N CODK COURTY, TLLINOLS,

Pol W 1%-09.303-008

t;-‘-"
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hvhich has the address of 338 MARSHALL AVE, BELLWOCD

5 (Street) (City)

T litinois 60104 ("Property Address");

{ {Zip Code) :

~ TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights

“*appuricnances, rents, royeliies, mineral, oit and gay rights and profits, water rights and stock and all fixsures now
ot hereafier a part of the property. Al replacements and additlons shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument ais the * Property.”

BORROWER COVENANTS that Borrower Is lawfuly scized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that thic Property is unencumbered, except for encumbrances of
recond. Borrower warrants and will defond genorally the title 1o the Property against all claims and demands,
subject W any encumbrances of record,

A8

L. Payment of principat, Interest nnd late Charge,

Borrower shall pay whes due the principal of, and interest on, the debt evidenced by the Note and late charges due
cader the Note, _

2, Monthly Paymrais of Taxes, Tnsurance and Other Charges,
Borrower shall includ @ in encli monthly paymens, together with the principal and tntorest as set forth in the Note and
any late charges, n sum For () taxes and special assussiments lovied or to be levied againgt the Property, (b)
teasehiold payments or growvw unts on the Propeety, and (c) premiums for insurance required by paragraph 4. Tn
any year in which the Lender wast jy a morigage Insurnee premiun 0 the Secretary of Housing and Urban
Development ("Secretary™), oF i any vear b which sueh pratitm would have been requleed If Lender still hold the
Security Instrument, coch monthiy payment shald aiso include oither: (1) » sum for the armual morigage insurance
promium 1o be paid by Lender to the Scerritry, or (1) « monthly charge instead of a morigage nsurance prembum if
this Security Instrunient 18 held by ihe Secietarv. tn a rensonable amount to be determined by the Seeretary, Except
for the monthly chirge by the Secrotnry, these ltens aro enlled *Escrow Rems" and the sums pakd o Lender are
called "Eserow Funds,”

Lender may, atany time, cotlect and hold mmoune-Joz Bycrow Ttoms in an aggregeie tmount not to exceet the
_maxtrum amount that may be requbred for Botrower's o/ orow account under the Resd Bstae Settlement Procedures
Actof 197, 12 U.8.C. & 2601 ¢! seq, and implomenting regulations, 24 CFR Past 3500, os they may be smended
frow Lime Lo time (C“RESPA"), except that tho cushion or reserveparmitted by RESPA for unantieipated disbursements
o disbursements before the Borrower's payments are svidlable fsos aceount may tot be based on amoums due for
the mortgage insuranes premium,

I the wmennts hetd by Lendor Tor Escrow ltems exceed the amounts peetalied 1o bo held by RESPA, Londer shall
deat with the excess fuads ay regibred by RESPA. I the ameunt of funda iteld by-Landor at any thme are not sutficlent
to pay the Escrow {tems when dio, Leader nuy notity tho Borrower tud requin Boreewer to utke u the shortage or
deficioncy ns permitied by RESPA,

The Escrow Funds are plecdged as additional securlty for al) sums scoured by this Securiee-instrament. 1 Dorrower
tttders 10 Leonder the tull payment of pi such sume, Borrowor's account hatl by credied vilth ihe balanee remnining
for all instoltenend itemy (8, (0), myd (6) nid any mongnge nsuvance promium insiaiiment i Lendor his nol
become obligated (o pay 1o e Secretary, and Londur shall peomptly refund any excoss funds to Bonossst,
Immediately prior to o forecosure sale of the Propurty ar {ts ncqutsf;lmx by fender, Borrowor's acessionr sl by
eredited with sy buliney remaiateg for all instntlimensts for ltems (w), (b), and (@),

3. Apptication of Payments,
AT Py tisns wnder paragraphs b and 2 shall be applied by Lander as follows:

FIRST, to the mortgage inswrange promium 1o be pald by Lender to the Secretury or 55 the momhly charge by the
Seuretary instemd of the monthly moetgage nswrance promiun, veloss Borrower puld the entire morigage nsurange
preium when his Sceurity tnstrwment was sigiwed;

SECQND, 10 any taxes, speolal nsseustiionty, lonsohold payments or ground rents, and ftre, Noed and olser hazard
insurnce prermiumy, by regquited;

THIRD, 10 interest die under the Note;
BOURTH, 10 amartization of the principul of the No,;
FIFTH. 1o lue chorges due under e Not,

tape dfd
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4 e, Flood and Oher Hazard Tnsurance,

-1 Borrower shall insure all improvements oa the Property; whother now in existence or subsequently erected, ugninst sny
"¢ hazaeds, casuities, and contingencies, including fire, for which Lender requires ingurance. This insurance shall be

;\j maintained in the amounts and for the peciods that Londer requives. Borrower shall also insure ail improvements on the:
 Proporty, whether now in existence or subsuquently erected, against loss by floods to the extent required the Secretary.

«£ All insurance shall be carried with compantes approved by Lender, The insurance poiteles and any venewals shall be
b hetd by Lender and shall include loss payabla clauses in favor of, and in a form accsptable to, Lender,

in the ovent of loss, Borrowor shall give Lender immediate notice by mail. Lender may make proof of loss it not made
promptly by Borrower, Each insurance company conserned is hereby authorlzed and directed to make paymont for
such Joss dicectly to Lender, nstead of 1o Borvower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either {a) to the reduction of the Indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of pritcipal, or
(b) to the restoration or repair of the damaged property. Any application of the proceeds 1o the principai shiall not
extend or postpone the dus date of the monthly payments which are reforred o in Paragraph 2, or change the amount
of such paymerits, Any excess insurance proceeds over an amount required 1o pay atl awistanding indettedness under
the Note and this Szcurity Instrument shal] be paid to the entity fegalty entitled therelo.

In the event of foreclasure of this Security Instrurment or other transfer of title 1o the Property tha cxtinguishes the
indebiedness, alk rigot 4itle and interest of Borrower in and (o insurance policies in force shall pass to the purchaser,

§. Preservation and Mialotenunce of the Property, Leaseholds,
Borrower shall not comunit wagts o destray, damage or substansially change the Propesty or allow the Property o
deteriorate, reasonable wear and rear excepted. Lender may inspect the property if the property is vacant or
abandoned or the ioan s in defauit, Lender may take reasonable action to protect and preserve such vacant or
abandoned property. If this Security Invirument is on a leasehold, Borrower shall comply with the provisions of the
lease. [f Borrower acquires fee title 1o thie Froperty, the leasehold and fee title shall noy be merged uplees T ender
agrees 1o the merger in writing,

6. Charges to Borrower and Protection of Leades’s Rights in the Property.
Borrower shall pay all governmental or municipal cliarges, fines and impositions that are not included in Paragraph 2.
Borvower shall pay these obligatioss on time directly 1o the entity which is owed the payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lendcr's request Borrower shall promptly furnish 10 Lender
receipts evidencing these payments,

I¥ Borrower fails 1o make these payments or the payments requize! oy Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or therd-is a legal proceeding that may significantly
affect lender’s rights in the Propenty (such as & proceeding in bankrupicy, for condemastion or 10 enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect {'ie-value of the Property and Lender's
rights in the Propetty, including payment of taxes, hazard insurance and oiner itpiie mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionab debt of Borrower and be seenred
by this Securily Instrument. These amounis shail bear interest from the date of disbu serent, at ike Note rate, and at
the option of Lender, shall be immediately due and payabie.

7. Condemnation,

The proceeds of any award or claim for damages, direet or consequential, in connection with any condamnation or
other taking of any part of the Property, or for conveyance in place of condemnation, are hereby ascizird and shall be
paict to Lender (o the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument, Lender shal apply such proceeds to the reduction of the indebtedness under the Noe and this
Security Instrument, first 1o any delinquent atnounts applied in the order provided in Paragraph 3, and then'ie
prepayment of pringipal. Any npplication of the proceeds to the principal shall not extend or posipone the due date of
the tmonthly payments, which are referred to in Paragraph 2, or ciange the amount of such payments. Any excess
proceeds over au amount required 1o pay ali outstancing indebtedness under the Note and this Security Instrument
shiall:shall be paid to the entity legaily entitled thereto,

8. Fees,
Lender may collect tees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

{(a) Default,

Lender may, except as limited by regulntions issued by tite Secretary in the case of payment defauhts, require
immediate payment in full of ail sums sceured by this Security Instrument if:

(i) Borrower defaults by failing 10 pay in full any monthly payment requived by this Security Instrament prior to or
on the due date of the next moathly paymnem, or

Fuge Jot 6
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{ii) Borrower defaults by failing, for & period of thitty days, to perfors any other obligntions contained in this
Security Instowment,

(by Sule Without Credit Approval,

Londer shall, {1 pormitted by applicable Iaw and with the prior approval of the Secretnry, require inmedinte payment
in full of all the sums seeured by this Securlty Instrumom i1

{1y Al or part of the Property Is otherwise transferred (other than by devise or descent) by thie Borrower, and
! |

{1} The Property 18 not occupled by the pusehiser or grantes oy his ar her primivy rosidenco, or tlie purchaser
or grantee does so oceupy the property bug his or her credit hng hot been approved In accordance with the
requitements of the Secretary,

(e} No Walver,

U elrcumsiznces secur thad would petmit Lender 1o reguiro immediate payment In full, but Lender does not require
such paymients. 4endor does ot waive its rigits with respect 1o subsequent ovents,

(&) Regatationy of ey /1) Seeretury,

In many cirenmstances teiulutions lssued by the Secretary witl itinbt Londer's rights, tu the case of payment
definuits, to requice immeriane payment In full and foreclose I ol puld, This Security Justrnment does not suchorize
aceelerstion or foreelosure 1rade prermbited by reguiations of the Secretary.

i, Relnstorenent,

Rogrower lis w right to be celnstated I Lender has required kamedinte paymont in (il becavse of Borrowers's aiture
to puy & ot due undos the Note or thls Sceuriy Tnstmment, “This right applles oven after foreclosure proceedings
arg instituted, To relustiee Jie Security Insiments-Soreowor shall tender Iy n fump sum all amourite required 1 bring
Borrower's necount cureent nciuding, to the extenttory are vbligations of Borrower under this Securlty fnstrument,
foreclosure costs and vensonable and custoniary wtaraey s feos aict oxpenses properly assoctuted with thy

forectosure proceeding, Ul)on volnstvement by Borrowe ', thiy Seerbty Tnstrumont ane the obHgathons tyt 1t sectires
shalk romiin in oftect ws if Londor had nod required tmmediats payment by Sull. Howevor, fender B8 tot required 1
perinit reinstatement iF: (1) Londor g rccepted rolnataomens afies the commencomont of foreclosuro procesdings
within 1wo yenrs imimedintoly preceeding the commencoment of acareen! foreelosure proceeding, (1) reinstntement
will preclude foreclosure on d’f!’crunl grounds b the futwre, or ity eelvetatoment will advorsely affoct the priorliy of the
tion ereated by this Security tnstrument,

11, Borvower Not Released; Forbeiranco By Lender Not a Walver,
txtension of the time of payment or modittentlon of amortizatlon of the sums secsred by dils Seeurlty Instrumen
granted by Lender to any suecessor th intorost of Borvower siall not operate 1o releaie Lo Hinbliiy of the originad
Borrower or Rorrower's successor in interest, Lender shall not bo required 10 commencye proseedings ngainst any
suecessor i interest ot rofuse to extend e for pymont or utherwise modity amontization of the sums secured by
this Securiiy fostrument by reason of myy deimandt miade by the erighud Borrower or Borrower's successors i infeest,
Any forbearanco by Lewler I exerclelng any vight or remedy shiall not bo a walver of or preciude i sxerclse of any
tight or rentedy.

12, Suceessors wd Assigns Bound; Joint and Sevoral Linhlity; Co-Siguers,

The covenants and ugreomonts ol this Sccurlty Insirument sl bind and benefin the suecossors and assigny of

Lender aud Borrower, subject to the provisions of puragraph 9.b, Borrower’s covenanis wiid agreoments shatl be joint
and several. Any Borrower who co-signs this Secusity Instrunzent but does not exceute the Noto: (u) {s co-signlng this
Security instrwmieat anly to morignge, grant aw convey that Borrowor's interest in tie Property under the terms of this
Seeurity Instzument; (b} is not parsonally obligated to pay the swins secured by thly Securisy Insirwment; and (¢) agrees
that Lender and any other Borrower may agree 10 extend, wodily, forbens or make any acconmtmodidions with regard

to the term of this Security Tnstrument or the Note without thit Borrower's consett.

13, Notiees,

Any notice o Bortower provided for in this Security Instrumont shal} be given l){ deilvering i or by malling Q) bi/ flrst
ctags mail unless applicable taw requires use of another method, The notice shall be direcied (o the Property Address
or any othor address Borrower designaies by notice to Lendor. Any nollee lo Lender shall be given by first clnss mali
ta Lender's nddress stated horoin or aay address Lender designates by notice to Borrower. Any notice provided for In
this Sccu}rity [nstrutnent shall be deomed to have been given to Borrower or Lender when given as provided in this
patagraph.

Puge dof 8
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f;.}ld. Governing Law; Severabitity

This Security Instrument shall be governed by Fedesal law and the law of the jurisdiction in which the Property is
located. In the event that any pravision or clause of this Security Instrument or the Note conflicts with applicable law,

‘y{ such conflict shall nov affect other provisions of this Security Insirument and the Note ave dectared 10 be severabie.

Fa s

v

15, Borrower's Copy. _ .
LJ Borrower shall be given one conformed copy of this Security Instrument.

16. Assignient of Rents,

Borrower unconditionally assigns and transfers 10 Lender alf the rents and revenues of the Property. Borrower
authorizes Lender or Lender's agents to collect the rents and revenues and hereby dizects each tenant of the Property

10 pay the reats to Lender or Lender's agents, However, prior to Lender’s notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall colleer and ceceive alf rents and revenues of the
Propeity as tcustee for the benefit of Lender and Borrower, 'This assigninent of rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives wotice of breach 10 Borrower: (a} all remts received by Borrower shall be held by Borrower as trustee
for benefit of Lendur eiy, to be applied to the sums secured by the Security Instrament: (b)) Lender shadl be entitled 1o
colieer and receive all ¢f 1he rents of the Property; and (¢) euch tenant of the Property shali pay all rents due and
unpaid to Leader or Leacey’sagent on Lender's written demand to the tenant,

Borrower has noy executed any prior assigninent of the rents mxl hns not and will not perform any acs that would
prevent Lender from excreising its +igivs under this paragraph 16,

Lenader shall not be cequired to enter upsa. ke controd of ot mgintain tho Property before or after giving notice of
breach o Burrowar, However, Lender or  pidivially appointed receiver miy do so at any thme there is « breach. Any
application of rents shall not cure or waive aky default or tnvatidate any other right or remedy of Lender, This
assignment of rents of 1he Property shall termingie yzhen the debt seeured by the Security Instrument is pald in full,

NON-UNIFORM COVENANTS, Boreower pnd Londer Rirther covenmnt and agree as follows:

17. Foreclosure Pracedure, I[F Londer requies immedinte pavmens in Ml under paragraph 9, Lender may foreclose
this Securlly Instrument by judien! pioceeding, and any remedies Fmvldccl in this
paragtaph 17, Inctuding, but not linareio, reasenablo ntlorneys’ fees and costs of title
avidence,

18, Redewse.  Upon payment of all sums secured by this Security Insteument, Londer shal relense thls Security
Instrument without charge to Bortowor, Borrowor shall pay any«e<ordution couts,

12. Walver of Honiegtead, Borrower widves ol righs of homestead exempiion totie Froperty,

Harenwor ugrees thae should thiy Security Insteument and the note secured thereby not be etigtble for lnsurance under
the National Housing Act within NINETY DAYS from the dute hercof, Lendor muy, i€ its optlan.n:t notwithstanding
anything i Faragrapt 9, requive lmnteciato paymont in (wlt of all suims seeured by tils Securlsy Instiuraent, A writien
stement of any suthoriaed agent of the Secretary disied subsequant 10 NINETY DAYS from the dute kereaf, declining
10 insure this Seeurhy Instrumont and the dote steured thoreby, shall bu deamed conclusive proof of sucli-paiizibility,
Nothwithstandbng the foregoing, this option may not be exorcised by Lender when the unavitlabitity of hasuvmes s
sololy duw to Lendor's filure to comlt a norigage insurance premium 1o tho Secrotary,

Ridors to this Securlty Tnstrmnent, {1 one or more riders are executed by Borrower aind recorded togather
with this Sccueity Tnstrment, the cavenants of opel ridor shall be Inco?mmtcd imo and shatl amend and supploment N
Whe covanairs wnd syreoments of this Security Instrwment as If the rider(s) wore Tn o part of ihis Securlty Instrument. [
{Cheek applicable box(es)]. * 3
to] Condominium Rider t‘..xl Adjtistable Rime Rider l J Orowing Heulty Rider 3
v

[ pranned Undt Dovelopmont Rider lu’ Crathuned Paymont Rider ll Othor BHA DueOn-Snle Rider

Puge 1o b




T UNOFFICIAL COPY




3

N UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms camtained in this Securtty Instrument and in any
i a rider(sy exceuted by Borrower and recorded with it

,@\/w [jﬂb @Z\/@

{Sesl)
TCHOLAS ODUH

Wity AL

(Seal)
(:HZRIS’IIANA ODUH IS SIGNING SOLEY  Borrower
FOR THE PURPOSE OF WAIVING ANY AND

Mﬂmﬂm_&mmﬁn&w
Borro

{Seal)
Rorrower
STATE OF ILLINQIS,

COOK County ss:

I, THE UNDERSIGNED —, a Motary Public in and for said county and state, do hereby cenify that

ey
NICHDLAS 0DUN AXEKRCODXNN “HAISTIANA 0DUH , HIS WIFE , personally known g, me’
*AND

to be the same person(s) whose name(s) |9 subacribzd fo the foregoing instrument, appeared before me this

day in person, and acknowledged that *"XNEXXMEigned and delivescd.the said instrument a5 XKKSEAYERX THEIR
T WTHRY

free and voluntary act, for the uses and purposes therein set forth

Given under my hand nnd official seal, this 19TH day of

APRIL 1996

My Commission expires:

This instrument was prepared by:

. 1, t ".\ L M
PAMLl o “‘M\YJ*
3
srie Roche § MY COMMSY el A0 R
MID-AMERICA MORTGAGE CORPORATIO /99 :
20141 8. Governors Highway, Ste 300, Maticson, 1L 60443 d
)
=

Pogebuf 6
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER b nudo this 19 L0 dayol Aprtl

1996 , and I3 incorporated tat and shiall bo deemed to mmend wul supplement the Mortgage,
Deed of Trust or Seeusity Deed ("Security Mistrumont*) of the sume date given by the undersigned
{"Borrower") 10 seeure Borrower's Note ("Nate") 10 MID-AMERICA MORTOAGE CORPORATION
{the "Lendor™) of the sune date and covering the property deseribed in the Securlty Insteument and

located ai
FI9UARSHALL AVE . CBELLWOOD. TL 60104
{Peopreny Atkirgss)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAMN-CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. 4n adefition to the covenants and agreements made in the Securlly
instrument, Borrower and Londer furthor covenant and agree as foliows:

5, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date

The interest rate may chango on the fisiday of  Muly 1967 it on
that day of each succeeding year. "Change Date™ means-¢rich date an which the intcrest rate
vould change.
(B) The Index

Beginning with the first Change Date, the interest rato will be bacion an Index. “ludax® means
the weekly avernge yield on United States Treasury Securlties adjusted 100 canstant matutity of
one yeai, as tnade avallable by the Pederal Reserve Board, *Current Index®™ méans the most recent
Index figure avnilable 30 days before the Change Date, 1Fthe Index {as defincd above) is no longer
available, Lender will use as & new Index any index prescribed by the Secretary (:s diflned in
paragraph 7(B)). Lender will give Borrower totice of the new Index.

{C) Calculation of Intevest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by sdding a margin of
Two and Three / Quarters ( 2.75%¢ y

0>
to the Current Index and rounding the sum to the neatest one-eighth of one percentage point
(0.125%). Subject 1o the limits stated-in paragraph S(D) of this Note, this rounded amount will be
the new interest tate until the next Change Date.
(D} Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%)
higher or lower than the initial interest rate stated in paragraph 2 or this Note,

FIGLILT6

FitA Multisinte ARM Rider - 2/94 Page fof 2
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(1) Calewudution of Payment Change

I the imterest rae changes on & Change Dive, Lender wil! eaicutale e amount of monihly
paytagnt of principal and inerest which would bie neceasury 1o repay the wapald prinelpael batanee
o Full e ehe maturity dide at the new interest rate through substantlally equal payimenis, biomaking
s eateatition, Lender witl wse the unpaid principal balasce which wuu}d be owed on the Change
i i there bid been so defmit In payment on the Note, reduced by the amau of any
prepaymients 1 priveipal, The reyult of tdus enteulmlon wiil be the amount of the new mantfy
pity ment of prineiyal s interest,

{1 Notlee of Changes

Lander withgive notice 1o Borrower of any change b the witerest rig and mouthly paymens
e, Faenetioe mis be glven at least 25 dupa before the new monthly payinent amount iy
due, aned st et forth (1) the dute of the netiee, (1) the Change Dute, (1) the old interest sute, (Iv)
His new lntorest Gate, £v) the new tomhly Pray et s, (vid the Carrent Index and e dite §i
wad published, (v15the method of enloulming the chinge 1h monthly payment amount, and (viif)
sy otber information widah may be required by Jaw from ti o thue,

(Ve) Bffeetive Dite of Chindgos

A dew interes) twis crbewiited ieacsordisive with paeagraphis $(C) und 5D of this Note will
becomse effeetlvs o the Chunge Lt Garrowor shall make 1 payment [ th new monthly amount
heglamiag on the e payriest date which-securs st least 28 dayy alter Leder las given Borrower
the notiee of changes cequised by paragiaph 307 of this Note. Borrower shall have 5o obligation to
pay dty increase in the momthly payment shownt enleulated In sceordance wlth purngraph S(E) of
this Mot for any payient dat oocuring less soan 25 days afler §endor hax given the requirg
notice. 1Y the monthly paymoent amount calorpicd o accordance witl wengrisplt (1) of this Nowe
degreased, but Lender {lul ed 1o give taely notles of theddecrunge nnd Botrower niade iy monthly
payinent amounts exceeding the paynient imaunt whicn should have been stued in o tmely
totice, then Borrower hus the option 1o elther (1) demata v vetum o Bortower of any cxeess
JAYGIN, With intorest tereon ot the Note mip (8 rite cquat v the Intereat rite which should have
e stited i @ timely notiee), of (1) request that any excess pavaint, with iterest thereos at o
Note rata, b upplied m payment of principal, Lender's obligation ta reurn any eXeoss paynent

with interest on deminsd b nor asalgradle vwen 1 s Note i3 othierwloe assigued before the detand
for vetuen bs mile,

BY SIGNING BELOW, Borrowsr sccepts and ugrees 1o the (wems s covenms comained in
this Adjustable Rt Rider,

o e @l

KICHOLAYS ODUHN Hnriiwer Botawer

SRS £ 11 RO ST {Sealy
Bartower orrower

&,
T
2

%
\£
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