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MORTGAGE K
THIS MORTGAGE ("Secvait Instrument™) is givenon APRIL 16 1996 4 t".)
The mortgagor is X HARRTSBF& ROSBEEEy- AS TRUSTEE UNDER TRUST AGBEF‘WKEDNED A "
JUNE 28, 1988'AND KNOWN AS TRUST NUMBER 12813, 7& HARRIS BANK PA | >
As Succassor Trustee 0 ("Borrower™), /¥
'T'his1 .‘fccuri!y Inslrum'cm is given to Harris Bank Roselle e .
PREFERRED MORTGAGE ASSOCIATES, LTL, ,
which is organized and existing under the lawy or THE STATE OF ILLINOIS , and whose
address is
44 EAST NORTHWEST HIGHWAY, PALATINE, 1L INOIS 60067 (“Lender"),
Borrower owes Lender the principal sumof  ONE HUWDPID FOURTEEN THOUSAND THREE HUNDRED
AND 00/10C Dollurs
(US. $ 114,300.00 ). This debt is eviter.ed by Borrower's note dated the same date as this
Security Instrument ("Neote"), which provides for monthly paymen's.with the full debt, if not paid carlier, due and payable
on MAY 1, 2026 . This Security Instruinest < secures to  Lender: (a) the repavment o

the debt evidenced by the Note, with interest, and all renewals, exlensions ane modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 1o protect the secysity, of this Security Instrument; and (<) the
performance of Borrower's convenants and agieements under this Security [nstrudient and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender the following deseribed praverty located in s
COOK Caunly, [ltinois: ",’7 _
LOT 15 IN BLOCK 8 IN POPLAR HILLS UNIT 2D, BEING A SURDIVISION IN THE ‘J
NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGR Y%, EAST OF THE a
THIRD PRINCIPAL MERIDIAN, ACCORDING TO TEE PLAT THEREOF RECORDED IN r;
THE RECORDER'S OFFICE OF COOK COUNTY, ON JULY 1, 1977, AS LOCUMENT ,":3
23995893, IN COOK COUNTY, ILLINOIS. Q

A\G o0 RE G”

01-25-205-015

which has the address of 1910 DOGWOOD DRIVE HOF ESTATES
[$reey] [ciy),

Ithinois 60155 {“Property Address”);

|State] [Zip Uinds)

TOGGETHER WITH 2l the improvements now or heraafter erected on the property, and all easersents, appurtenances, and .
fixturcs now or hereafter n part of the property. All replacements and additions shall also be covered by this Security
Instrument. Ali of the foregoing iy refeered to in this Seewrity Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised aof the ¢state hereby conveyed and has the right to mertgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims nnd demands, subject o any encumbrances of recoril.

SLLINOIS  -Single Family - Fannis Mas/Freddia Mao UNIFORM INSTRUMENT
Farm 3014 9/80 Amended 6/91
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. .option, obtrin covsarage to protect Lendar’s rights in the Praperty in nccordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall inclide a standard mortgage clause. Lender shall

© have the right to hold the policies and renewals. {f Lender requires, Borrower shall promptly give to Lender all receipts of paid

premiums and renewal notices. In the event of losy, Borrower shall give prompt netics to the insurance carrier and Leader,

Lender may make proof of loss if not made prompily by Borrower,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the

" Property demaged, if the restovation or repair is economically feasible and Lender’s security is not lessened, | the restoration

or repair iy not economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied o the

- swins secured by this Security lustrument, whether or not then due, with any excess paid to Barrower. 1f Borrower abandons

the Propenty, or does noi auswer within 30 days a notice from Leader that the insurance carrier s offered to seitle a cluim,
then Lender may coliect the insurance proceeds. Lender may use (he proceeds o repuir or restore the Property or 1o pay sums
secured by this Security Instrment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender nnd Borrower otherwise agree in writing, any npplication of proceeds to principal shali not extend or postpone
the due date of the moathly payuents referred to in paragraphs 1 and 2 or change the amount of the payments. I under
pacagraphk Z1 the Property iy acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Proresty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immmediately priar to the acquisition.

6. Occupancy, Preserivatin, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehelds.
Borrower shall occupy, establish, and use the Property as Horrower’s principal residence within sixty days after the execution

of this Security {rstrument ana sii2!l continue to oceupy the Froperty as Borrower's piincipal residence for at least one year .

afier the dats of occupancy, unless Lender otherwise agreey in wriling, which conseat shall not be unreasonably withheld, or
unless extenuating circumstances exisl which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriornie, or-commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or erimiual, jo-begun that in Lender’s good faith judgment could result in forfeiture of the
Property or atherwise materially impair the liea created by this Security Instrument or Lender's secitrity interest, Borrower
may cure sich a defauflt and reinstaie, as provided 'n raragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, plechuces forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Securitv/instrument or Lender's security inlerest. Borrower shall also be in
default if Borrower, during the loan application process, gave (paterinlly false or inaccurate informution or siatements to Lender
{or failed to provide Lender with any rmaterial information) in‘corasction with the loan evidenced by the Note, including, bu
not limited to, representations concerning Borrower's aceupancy-o®the Property ag u principal residence. I this Security
Instrument is on a leaschold, Borrawer shail comply with all (ke provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee litke shall not merge unless Lender agrées vo the merger in writing.

7. Protection of Lender’s Righis in the Property.  1f Borrower fails to'gérform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly gifecy Lender’s rights in the Properly (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's righis in the Property. Lender’s actions
may include paying any sumy secured by a lien which has priority over this Secur’cy-Instrument, appearing in court,
paying reasonable attomeys’ fees and entering on the Property to make repairs, Although(lender may take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawe: s=cured by this Security
Instewment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inerest from the date of
disbursement at the Note rte and shall be payable, with interest, upon notice from Lender to Rorrower reauesting payment.

8. Mortgage Insurance,  If Lender required mortgage insurance as a condition of making the loan secu/ed by this Security
Instrument, Borrower shall pay the premivims required to maintain the mortgage insurance in effect. {F, for any reason, the
morigage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
cblain coverage substantially equivalent 1o he mortgage insurice peeviously in effect, at & cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurnce coverage is not availuble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the tnsursnce coverage lapsed or ceased to
be in =ffect, Lender will accept, vse and retein these payments 43 a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiumy required to maintain mortgage insurance in effect, or to provide & loss reserve, unlil the requirement for
mortgage insurunee ends in accordance with any written ngreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent mnay make reasonsbie entries upon and inspections of the Property. Lender shafl give
Borrower notics at the time of er prior to an inspection specifying reasonable cavuse for the inspection,
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less than 30 days from !hcgc Ith\can Eeﬁr!dgn!nﬁwlﬁsi
Security Instrument. If Borrower fails to pay these sume prior to the expiration of this period, Lender may invoke any
remedies permitted by thiy Security Instrument without further notice or demand on Borrower.

-18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earfizst of: (a) 5 days {or such other peried ss applicable law
may specify for reinstatement) before sale of the Property pursuant fo any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are tirat Borrower: (n) pays Lender ell sums
which then would be due under this Security [nstrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants ar agreements; (¢} pays all expenses incurred in eaforcing this Security Instrument, including, but not
limited to, rensonable attomeys' fees; and {d} takes such action as Lender may reasonably require o assure that the lien of this
Security lastrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Securily
Instrument shall continue unchanged. Upon reinstarement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 2y if no acceleration hud occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or  partinl interest in the Note (together with this Security lastrument)
may be sold ens r more times without prior notice lo Borrower. A sale may result in a change in the entity (known as the
"Laan Servicer”) thal-collects monthly payments due under the Note and this Security Instrument. There also may be one or
taore changes of the Loar Servicer unrelnted to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with peragraph 14 above and applicable law. The notice will state the name
and address of the new Loai Szarvicer and the address to which payments should be made. The notice will also contain any
ather information required by epplivable law, :

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Pisparty, Borrower shall not do, nor allow anyene else to do, anything affecting the

t

Property that is in violstion of any Enviicinental Law, The preceding two sentences shall not apply to the presence, use, or -

storage on the Property of small quaniities of Hazardous Substances that are generally recognized to be approprinte to normal
residential uses and to maintenance of the Progerty.

Borrower shall promptly give Lender written notics of any invastigation, claim, demand, lawsuit or other aciion by any
governmental or regulatory agency or private parly involving the Properly and any Hazardous Substance or Eavironmental Law
of which Burrower has actual knowledge. If Borrower itarp=, or is notified by any governmental or regulntory authority, that
any remova} or other remediation of any Hazardous Substanze alfecting the Properiy is necersary, Borrower shall promplly take
all necessary remedial aclions in accordance with Environmenta: Liw,

Ay used in this paragraph 20, “Hazardous Substances" are thoss substances defined ay toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne; other flummabls or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contrining asbestas or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal faws nnd faws cf thejurisdiction where the Property is Jocated that
relate to health, safety or environmental proteetion.

NON-UNIFORM COVENANTS, Borrower and Lender {urther covenant and agree s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelération following Borrower’s breach of
any covenant or agreement in this Security Instrument (bul not prior to accelerativn under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the netion cequired to cure the default;
{c) o date, not less than 30 days from the date the notice is given to Borrower, by which the2dfzult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in zéezleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. T7ie niotice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foceclosire proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument witheut further demand and may foreclose this Security Instrument by judicial

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph » 53

21, including, but not limited to, rensonnble attorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sunis secured by this Security Instrument, Lender shull release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestend exemption in the Praperty.

ILLINOIS  -Single Family - Fannie Mao/Fraddis Mac UNIFORM INSTRUMENT
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wyg ﬂm m ~ ‘ mm. giog 'D.d S6/1 5L = §'rL0tvINd
Rl 0308 g Ln o VB G M'L
rH:JwIl';s'sTﬁ ] e 06/6 ¥LOE uuag
f LNFWNDLSNI WHOZINN oW ppesd/oniy muuey - Ajwsy sibuis-  SIONITY
« TVAS TVIDII40 o

aljand LimoN ,
YT 7@/ 57( ~i ’?'”0/(
* 86 ! ’IIH(N Jokep RIGT  sig) '[vos [E104)0 PUS puvy AW Jopun udain

zb\},'g‘:mgdxa UOISSIIALOY) Ay

Ju0) 198 urmq. sasodind puw sasn oy Jof ‘v Aneyunjoa puw - FFOUT - gy jucwinuisul pres am pasaalfep pus paufis
. ey podpoimonyoe pine ‘uossed U3 Aep STy 9w 21059 padeadde UGS 3uiodau0) 3y) 0) paquIsqns
(s)aumu S50YM Mvmmd 978 5] 9q 03 swt 0) umouy {jeaossad ¢
VN “ANILVTVd JNVE STHUVH JO
O % dAV ‘emyof (' 9doTeudd § JeITIIN SNIL PUST ‘SUTIIY ‘N WIWOQ  yuy Lruen 4400y op
‘g pur Ajunod pius Joj puw Uy ol gny AoN g ¢ I hoeGigl 'S G ‘3!.‘ TINDISHIANA FHEL |

+

i55 Apuno?) 00D ‘SIONI'TH 40 ALVIS

10y Jo Bup) My L Mojeq soeds)

Muaog.

(reog) ~

——

18PV G]Hm’ EJV HBGN 338

e T

, IOMDH?I .
a K . . ﬁ E dr' ] '
(wog) 14g LG ug J6 SILY U PIXIyE

pRiay epls as.aend Ayl
iouu:'as “sAl} 5B Y CUIeIRg YURE SIIBH JO
fug Bujiojisd o, 10040 UOfIUOXG

. / q
Krtd(ﬁ‘b’"'é‘ii’éa 10§ PIY 12T ON 1S0J L..apun 2598NaIy, w*‘f £y
Ly

"€182T MEEWON ISONL 5Y NMOWY
GNV 386T ‘BZ ENAC (AZYQ INGWITEOV ISONL
g, 43N0 FEISONL SY TSI re~S2eeNH

(jeog)

gIiRscy yueq sue
) B3{EN) J0S5000NE SY

VN INLY TV MNVE SRINYH

TN

"1 )i PAPIOS3) PR Jamoniog AQq panasxa (sHopls Auw
U1 pue Jusuinjs] AJLINOAS S1K) U PaIEILOD SJUVUAAQ) PUE sW9; 3Y) 0} 50318 pine s)dasow Jamouog MOTAH ONINOIS Ad

HAQTY KEOIVATNSKE S, Faisnup (91248l (hegio WY A [T]
13pry WK puosg D Japry 1ustreA0dw] oyey D Japry uoejivyg D
ap1y el ATNsomIg D Japiy wwewdoeas(y 2un pauuwd D 1apry wauiked pajgnpesn) D
‘ Jopry Apue b J Jappy wnlliuiopuo) [ sopry aivy Aqusnipy ]
[(3)x0q arquanidde yoay3]
uatunnse; Aunses Eup jo ed azam (B)iapu s Ji v JualnIsu] £11N29G STy JO SjUawsaIB puu situRa0s A uswe(ddns

pire pusiy j[eys puy ol pajuzodioout ag ['wys JApU ons Yoes Jo SLIWaAITe puUR EJUBDAAOD JY) “JUMUAASU] LINNOIY
S1) um J01oT0) papi0al puv Jumoizog AG PANIIXD 50 SIAPLE AIOW 10 O I RRUMSUL AJLIN30Y 13 0) SIAPIY b7




UNOFFICIAL COPY

EXCULPATORY RIDER

This inslcument is exectited by the Harris Bank Palatine, NJAL as Trustee under the provisions of a Trust Agreement dated
. é d Eff/f é’ _ooand known us Trust no, [-;{J/j_ﬁ__ not personally, but solely as Trustee atoresaid, in
the exercise of the power and authority conterred upon and vested in it as such Trustee. This instrinient i exeeuted and
defiverad by the Trust sulely in the exercise of the powers expressly conterred uposi the Trustee under the Trustand upon the

written direction o zhe beneficiaries and/or holders ol the power o direction of said Trust and Harris Bank Palatine, N.A,

warrants that it possessesAatl power and authority to exectite tRis instrument. 1t is expressly understood and agreed by and

between the parties hereto, ziavaing herein o the contrary notwithstanding, thateach and all of the representations, warranties,
coversnts, undertakings and agrecioents hercin made on the part of the srustee while in form purporting 1o be the siid
representations, warrantes, covenants indenakings and agreements of said Trustee are ecach and every ene of them not made
with the intention ol binding Harris Bank-2platine, NoAL in ats indis idoal capacity, but are made and intended solely for the
purpose of binding only that portion of the Trast property speciticatly described herein, No personat lability or personal
responsibility ix assumed by or nor shadl at any tiner be asserted or epforeeable against the Harris Bank Patatine, NoA on
accounit of aty representations. Warranties, (including ¥Gmot imited 1o any representitions and/or warrantics in regands 1o
patentil andfor existant Hazardous Waste) covenants, undedtakiags and agreements contained in the instrument, tincluding
but not limited to any indebiedness aceruing plus interest hereundeOeither express or implied or arising i any way outof the
transaction in connection with which this instruntent is excetted, allsuchopersonal liability or responsibility, if any, being
expressly waived and released, and uny Hability Gneluding any and all fiabikyy Tor any violation under the Federa) and/or State
Environmental or Hazurdous Waste faws) hereunder being specifically haited 12 the Trust assets, if any, securing this
mstrasment. Any provision of this instrument referring toaright ofany person to be inderaniticd or hkeld hurmless, or reimbursed
by the Trustes torany costs, claims, losses, fines, penwties, dmmages, costs ofany maiare ingludimg attoraey's lees and expenses.,
arising i any waty our of te exeeution of this iastrument of i connection thereto are expresstvavaived and released by all
pustics W and partizs claming, under this wistrament. Aay person claiming or any provision ot dasinstrument referring to
a right to be held iarmless, indemnified or reimbursed tor any and all costs, fosses and expenses of ary’ wiure, i connection
with the execution of this instument, shadl be construed as only a right of redemption out of the asseis ot the Trust.
Notwithstanding anything in this instrument comtained, in the event ol any conflict hetween the body of this exoneration and
the body of this instrument, the provisions of this paeagraph shall control. Trustee beime Tully exempted. nothing herein

contained shall limit the right of any pirty to entoree the personal Tiability of any other party to this insirument,
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