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* MORTGAGE

THIS MORTGAGE O Security [nmrlt?ﬁ:m"} &gjml o April 18, 1996
The mortgagor is KATHLERN, F. SUCHAN, AN UNMARRIED PERSON J
e
¢

{"Borrawer™y. This Secivity Bnstrument is given o /7 "f‘l J

DOWNERS GROVE NATIONAL BANK ) { f
which is vrganized and existing under the faws of  STATE OF [LLINGIS id whose address is 4
5140 S MAIN STREET, DOWNERS GROVEIL/60515 .

1
CLender™y. Borrower owes Lender the principal 'mm‘uf't
FIFTY-SEVEN THOUSAND FOUR HUNDRED DOLLARS AND 00/100

Dotiars (L.5.3 S57,400.00 ). This debt is evideueal by Bosrewer's note dated the same date as
this Security Instrument ("Note™), which provides for monthly geymems,  with the fuli debt, if not paid
garlier, due and payable on May 1, 2001 . This Security Insirument secures
to Lender: (o) the tepayment of the debt evidenced hy the Note, wieinerest, and all renewals, Extenstons
and mueditications of the Note; (b the payment of alf other sums, with jwcies), advanced under paragraph 7
o proweet the security of this Security Instrument; and (¢) the performanee ot Borrower's covenants and
agreements under this Security hutrument and the Note. For this parpose, Hireower does hereby mortgage,
grant and cotivey to Lender the Tollowing described property locazed in

1LLINOIS, COOK County, llfinois;

T H6

UNIT 11131-3B TOGETHER WITH ITS UNDIVIDED FERCENTAGE (ANTEREST IN THE 4
COMMON ELEMENTS IN RIVERA REGAL CONDOMINIUM PHASE 1 A2 OLLINEATED AND (1

DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 86022069, AS Jpuds
AMENDED FROM TIME TO TIME. IN THE NORTHEASTERLY 1/4 OF SECTTON 23, i
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEFIDIAN,
IN COOK COUNMTY, ILLINOIS,
PERMANENT INDEX NUMBER: 23-23-200-026+{040

/1QCPO 0@9}9/

which has the address of 11131 SOUTH 84TH AVENUE, 8‘?\]1 T /.08 HILLS

[Street] 1City)
{hinots 60465 ("Property Address’);
{Zip Code)
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fixtures now or hereafter a part of the property. Al ieplacements and additions shatl alse be covered by this Security Instrutnent.
Ali of the foregoing is referred (¢ in this Security instrumert as the "Property.”

BORRCWER COVENANTS that borrower is lawfilly seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property agains! al! claims and demands, subject @ any encumbsances of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and jon-uniform covenants with limited
varigtions by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as folows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wnen duve the principal
of and interest on the debt 2videnced by the Note and any prepayment and late charges due under the Note,

2. ¥unds for Taxes and Insurance. Subject to applicable law or 1w a written waiver by Lender, Borrower shall pay o
Lender on the day momhly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as a fien on the Property; (b) yearly leasehold payments
or ground rents on the Pioperty, if any; (c) yearly hazard or pruperty insurance preminms; (d) yearly flood insurance premiums, if
any: (¢) yearly mortgage insurance premiums, if any; and (0 any sums payable by Berrower 10 Lender, in accorcance with the
provisions of paragraph £, in lieu of the payment of motigage insurance premiums  These items arc calied "Escrow Items.”
Lender may, at any time, coilest and hoid Funds in an amount not to exceed the maximum amount a lender for a federally
reluied morigage loan may reqyite) for Boirower's escrow account under the federal Real Estate Sentlement Procedures Act of
1974 us amended from time to ure, 12 U.S.C.§ 2601 e seq. {"RESPA"), uniess another law that applies to the Funds sets 2
lesser amount. If so, Lender may, at‘ary time, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds due ow the basis of current data and reasonable esrimates of expenditures of future Escrow ltems
or othetwise in accordance with applicable Liw

The Funds shail be held in an instimtion” whos2. deposits are insured by a federal agency. instrumentality, or entity (including
Lender, if Lender is such an institution) of in axy Federal Home Loan Bank. Lender shall apply the Funds to pay the 2scrow
items. Lender may not charge Borrower for nolding and applying the Funds, annually analyzing the escrow accouni, or venfying
the Escrow ltems, umless Lender pays Borrower interes” on the Funds and applicable Jaw permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-tiipi-charge for an indepeadent real estate tax reporing service used by
Lender in connection with this loan, uoluss applicable law provides otherwise. Unless an agreement is made or apphcable law
requires interest 1o be paid, Lender shall not e required to pay Borrower any imerest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits t the Fuids and the purpose for which each debit tw the Funds was
made. The Funds are pledged as addinional security for ali sums secured fy/dits Security Instrument.

[f the Funds held by Lender exceed the amounts permitted (o be held by spplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. [fiile amount of the Funds held by Lender at any time
is not sufficient o pay (he Escrow kems when due, Lender may so notify Borrcwer 'in writing, and. in such case Borrower shall
pay fo Lender the amount necessary lo make up the deficiency. Borrower shall tuake up the deficiency in no more iaan twelve
monthly payments, at Lender’s sole discretion.

Upon paymient ia fult of all sums sccured by this Security Instrument, Lender shall”promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lerder. prise to the acquisition or sale of the
Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a crecit aganst the sums sccured by this
security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Linvdsr under paragraphs 1

and 2 shall be applied: first, 1w any prepayment charges due under the Note; second, o amounts payakie under paragraph X
third, to interest due; fourth, w principal due; and last, wo any late charges due under the note.

4. Churges; Liens. Borrower shall pav all axes, assessments, charges, fines and impusitions attributzii= o the Properry
which may aitain priotity over this Security Instrument, and leasehold payments or ground rents, if any Borrower shali pay these

. obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily w the
person owed payment.  Borrower shalt promptly furnish 1o Lender all notices of amounts o be paid under this paragraph. It

Rorrower makes these paymenis directly, Borrower shall prompuly {urnish to Lender receipts evidencing the payments. '
Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in

writing 1o the payment of the obligaticn secured by the lien in a manner acceptable 1 Lender; (b) contests in good faith the lien
~, by, or defends against enforcement of the liep in, legal proceedings which in the lender's opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreemem satisfactory 1o Lender subordinating the len o
? this Security Instrument. If Lender determines that any part of the Property is sunject to a lien which may atain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisiy the lien or take one or
- more of dw actions set forth abuve within 10 days of the giving of notice.
% 5. Hazard or Property Inswrance. Borrower shall keep the improvements now existing or hereafter erected on the Property
Winsured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, inclucing floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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reguives. The insurance carrer providing tie insurance shall pe chosen by Borrower subjuct 10 Lender’s approval which shigll ot
be unreasomably witheld, 1 Borrower [ails o nuintain coverage described sbove, Lender may, al Lender’s aption, oblawny cuverage
t protect Lender's nghts in the Propedty i accordance with paragraph 7.

Al nsurance pobicies and renewals shall he acceptable 10 Lendey and shall inchide o standard monigage clause, Leader shall
have the right o hold the policies and renewals. 10 Lender requires, Borrower shall promply give > Lender all receipts of pail
premiams and renewal notices. T e event of loss, Borrowes shall give prompt aotice W the msurance carvier and Lender. Lender
may make prood of loss if pot made promptiy by Barrower.

Unless Lender and Borrower ofherwise agree i writing, insurance proceeds shail be applied o restoration or repair of the
Property  damaged, if the restoratron of cepair is economically feasiple und Lender's security is not lessened. If the restorstion or
repaie s nob cconemically teasible or Leader's security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether o not then due, with any excess paid o Boerrower, i HBorrower abandons the Property.
or does not answer within 30 days & notice from Leader that the msurance carrier has oitered o setie a claim, then Lender may
collect the insurances proceeds. Lender may use the proceeds o repair or restore e Property or w pay sums secured by (his
Security Instruraens, vhether or not then due. The 30-day penoed wall begin when the netice is grven,

Unless Lenrder 70 Rurrowsr ollierwise agree in wrsting, any appliciion of proceeds o principa) shail not extend or posipone
the due date of the moltht, paymems referred to in paragrapks 1 and 2 or change the amount of the payments, 16 uider parigraph
21 the Property s acquréd v Lender, Borrowet's tight to any msurance policies and procesds resulting from damage @ die
Properly prion to the dcquisiCon’ shall pass @ Lender fo the extent of the sums secured by fhis Security  Tosirimen immediately
prior to the acquisition.

6. Occupsney, Preservation, Mairtenance und Protection of the Property; Bortower's Loan Application: Leaseholds, Hostower
shall occupy, establish, and use the Propeay, as Borrower's principal residence within sixty days after the execution of this Security

Instrument wnd shall continue to vecupy—ie Praperty as Borrower's principal residence for m Jeast one yzar after the date of

aceupancy, upess Lender atherwise agrees o wnting, which consent shall not be unreasonably  withheld, or uttless extenuting
circumstances exist which are beyond Borrowes's contral. Borcower shall nor destroy, damage  or impaic the Propery, allow the
Property 1w deteriorate, or commit waste on the (Prapery. Borrower shall be in default if any forfeire action or procecding,
whether civil ar criming), s begon that in Lender's Qord Aaith judgment could result in foriviture of e Propeny or otherwise
materially inpaic the lien created by tus Security Instrucznt or Lender's security interest. Borrower miay cure such a default and
remstate, as provided in paragraph 18, by causing the action o proeeeding o be dismissed with a roling ihat, i Lender's good faith
determination, precludes forteiture of the Bosrower's imterest o the, Property or other material impairment of the lien created by
this Security Instrument or Lender's security inerest. Borrower shatboalso be in defaule of Borrower, during ihe {oan application
provess, gave materally false or inaccurate information or statemens e Lender {or fatled o provide Lender with any materal
information) i connection with the loan evidenced by the Note, incleding /0%7 not timited to. representations  concertting Barrower's
occupancy of e Property as 4 principal residence. 1f this Security Instrument_i= on 2 leasehokl, Borrower shali comply with all e
provisions of the Jease. If Borrower acquires iee tite to the Propenty, the leasehold and the fee tie shall not merge wnless Lender
agrees (o the merges in writing.

7. Protectlan of Lender's Rights in the Property, I Borrower fails to pertormn e Covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect FLender's ognte’in the Propenty (such as a proceeding
in bunkruptey, prabate, for condamination or forfeiture o (o entorce laws of regulitions), Bich Lender may do and pay for whinever
is necessury @ protect the vidie of the Property and Lewler's rights i the Propery. Lender's gotions may include paying qny sums
secured by 4 lien which has privrity over this Security Instrument, appearing in cousl, paying reasonaficattorneys’ fees and enteriig
on the Property 10 make repairs. Although Lender may take action urder this parageaph 7. Lender does nophave tado so.

Any anwunts dishursed by Leader under s paragraph 7 shall become additional debt ol Horroraer secured by this Security
Instrument,  Unless Borrower and Lender agree w other terms af payment. these amounts shall bear inwics frome the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lemder to Borrower requesting payont.

8 Mortgage Insurance, If Lender required mortgage insurance as a conditon of making the loan secuied by this Security
Instrument,  Borrowee shall pay the premiums required to maintain the mongage nsurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o beoin effecr, Borrower shall pay the premivms reguired 1o
obtain coverage substantially equivalent to che norgage nserance previously i effect, at a cost substantialty equivalent to the cost
to Rorrower of the mopgage insurance previously in effect, from an allernate  mortgage insuser approved by Lender, 11 substantially
cquivalent montgage insurance coverage 18 not available, Borrower shall pay to Lender each manth & sum equal o one-twellth of
the yearly mortgage insurance premium being paid by Borrower when the insursee coverage lapsed or ceased o be i elfect,
Leader will sccept, use and retnn (huse payments as a loss reserve in lieu of morigage nsurance. Loss reserve payments may no
onger be required, at the option of Lender, if mortgage inswrance coverage (v the amoust and for the period thar Lender
requires) provided by anoansurer approved by Lender again becotnes available and s oblaed, Borrower shall pay the prenvums
required (0 mainten morgage wstrance in effect, or to provude A loss reserve, unlil the requirenient tor morgage insurance cuds i
aceordance with any written agreenent between Borrower and Lender or applicable law,

9, Ingpection, Lender or s agent may make reasonable entries upon and mspections of the Property. Lender shall give
Barrower notice &t the time of or prior to an inspection specifying reasonable cause for Uw inspection,

10. Condemnation, The proveeds of any award of claim for damages, direet or consequential, in connection  with any
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condemnaiion or other taking of any part of te Propeny, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, ‘

In the event of 3 toial taking of the Propeny, the proceeds shall be applied t the sums secured by this Secuity Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property iminediately before the taking is equal to or greater than the amoutt of the sums secured by his Security
Instrument immediately before the kg, unkess Borrower and Lendes otherwise ageee in writing, the sums secured by this Security
Instrument shail be reduced by the amount of the proceeds muhiplicd hy the following fraction: (s) the total amount of he sums
secujed immediately before the 1aking, divided by b} the [fair market valee of the Propesty immediately hefore the taking. Any
balance shall be paid to Borrower. in the event of a pantia! wking of the Property in which the faic market value of the Praperty
mmedsately befure the taking is less than the amount of the sums secvred immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 15 the sums secured by
his Security Instrument whesher or not the sums are then due.

If the Property is zianosnied by Borrower, or if, after notice by Lender o Borrower ihat the condemnor offers to make n
award or setlle a claim for duinages, Borrower fails to respond t Lender within 30 days ufier the date the notice 1s given, Lender
s authorized to collect and apoly the proceeds, at its option, either to restoration or repair of the Property or W the sums secured
by this Security Instrument, whether or 1ot then due.

Unless Lender and Borrower otlicrwise agree in wriling, any appiication of proceeds io principal shall aot extend or postpone
ihe due date of the monthly payments referr<dl trdu paragraphs 1 and 2 or change the amount of such paymens.

11. Borrower Not Released; Forbesian:e hy Lender Not a Waiver, Extension of thz time for payment or modification of
amartization of the sums secured by this Security Insirument granted by Lender to any successor i interest ot Barrower shall not
operaie w release the liability of the onginal lorover or Borrower's successors in interest. Lendsr shall not be required o
commerve proceedings Againsl any successor in inteiest or-rfuse (o extend lime for payment or ntherwise medify amortization of
the sums secured by this Security Instrurient by reason Of any demand made by the original Borrower or Borrower's successors in
nterest. Any forbesrance by Lender in exercising any right o/ reicdy shall not be a waiver of or preclude the exercise of any right
oF Temedy.

12, Successors and Assigas Bound; Joint and Several Liabiw,: Cosigners. The covenants and agreements of this Security
Instrument shall bind and henefit the successors and assigns of Lender pud-Borrower, subject to the provisions of paragraph 17,
Borvower's covenasts and agreements shall be joint and several. Any Borower who co-signs this Security Instroment hut does not
erecute the Note' (a) is co-signing this Security Instumem only to morigage, ‘grant and convey that Borrower's wieresi i ihe
Property under the terms of this Security [nstrument; (b is not personally okigeted to pay the sums secured by this Security
Instrument; and {¢) agrees that Lewder acd any other Borrower may agree o extend, mudify, forbear or make any accommedations
wiili regard to the terms of this Security Instrument or the Note without that Borrower's consers. ’

13, Loan Charges. If the loan secured hy this Security lnstrument is subject 10 a law.w5ich scts maximum loan charges, and that
law is finelly interpreted so that the interest or other loan charges collecied or to be collecied in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the 2mount pecesciry to edics. the charge to the permitied
limit; and (b) any swms already collected Trom Borrower which exceeded permitted limits will be refinued to Dorrower. Lender mity
chouse to make ¢his refund by reducing the principat owed under the Note or by making a direct paymint.<o_Borrower. If & refund
reduces principal, the reduction will be treated as a pertial prepiyment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for i this Security Instrument shall be given by delivermg it'or by mathmg 1t by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property| Addiess or any
othier address Borrower designates by notice to Lender. Any nouce to Lender shall be given by first class maif o Lusoer'z addrss
staled herein of any oter address Lender designates by notice 1o Borrower. Any notice provided for in this Secunty Misrament
shall be deemed 10 have been given to Bersower or Lender when given as provided in this parsgraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdictiog; 0
which the Property s located, In the event that any provision or clause of dhis Security Instrwhent or the Note conflicts with
applicable law, such conflict shatl not aflect other provisions of this Security Instrument or the Note which can be given effect
without the confiicting provision. To this end the previsions of this Security Instrument and the Nate are declared to be severable.

16. Borrower's Copy. Bovrower shall be given one conformed copy of the Note and of this Security Insirument.

- 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pen of the Property or any wnterest i it 15 sold
Lp}ur transferred (or if a beneficial imerest 1 Borrower is sold or transferred and Borrower is not a natural person) without Lendet's
o Sprior wrilten consent, Lender may, at its option, required immediate payment in full of all sums secured by this Secunity Instrument.
"’ However, this option shall not be exerciscd by Leader if exescise is prohibited by federal iaw as of the date of this Security
o Tnstrument.
Y If Lender exercises this uption, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not less
% than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured by this Security
Instrument. {f Borrower fails fo pay these sums prior to the expiration of this perind, Lender may invoke any remedies perminied by
this Security instrurmest without further notice or demand on Borrower,
18. Borrower's Right to Reinstate. If Borrowar meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any e prior to the earlier of:(a) § days (or such other penod 45 applicable law may
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specify for reinstatement)  before sale of (e Property pursuant o any power of sale contained in this Security Instrumeni: or (b)
“entry of a juugment enforcing this Security Insiument. Those conditious are that Borrower: (a) pays Lender all sums which then
Cwould be due under this Security Instrumeni and the Note as if no aceeletation had oceurred; (b} cures any detanlt of any other
covemants or agreements; (¢) pays ali expenses incurred in enforcing this Security lustrument, lcluding, but not dimited o,
‘reasonable attorneys’ fees; and (1) tkes such action as Lender may reasonahly require 1o assure that the licn of this Security
i lustument, Lender's rights in he Property and Borrower™s obligation to pay the snms secured by this Security Instrument shall
Ceomtinue unchanged.  Upos teinstatement by Borcower, this Secarity Instrument and the obligations sechred hereby shail remain
 fully effective as if no acceleration had ocenrred. However, this right to reinstate shali not apply in the case of aceeferation under
R “paragraph 17
; 19, Sule of Note: Chunge of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrumen)
'y mmay be sold one or more tmes without prior notice to Borrower. A sale nway reswlt in o change in the emity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security lnstrument. There also may be one or more
changes of the Loan Servicer unrelated 1o a sale of the Note. It there s a change of the Loan Servicer, Borrower will be piven
written notice of the change i accordarce with paragraph 14 above and applicable Jaw. The notice will state the name ami
address of the new Loan Servicer and the address w which payments should be made, The notice will also contain any other
information required by applicable law.
2D, Hazardous ‘Subitances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardons Substances os-or in the Property. Borrower shali oot do, nor allow gayene else o0 do, anything attecting the Property
. that is in viotation of am” Eavironmentad Law, The preceding two sentences shall pol apply o the presence, uvse, or  storage on
the Property of small quantiies of Hazardous Substances that are generally recognized 16 be appropriate 0 normal residential
uses and o maintenance of the Phosny.

Borrower shall promptly give’ Linder writlen sotice of any investigation, chaim, demand, lawsuit or other action by any
governmental or regulalory agency Gr private party iwvoiving the Property and any Huazardous Substance or Enviconmental Law of
which Borrower has acrual knowleage. [f Horrower learns, or is notitied by any governmental or regulatory authority, that any
removal or other remediation ot any Hawaraous Substance affecting the Property is necessary, Borrower shall promptly take sl
necessary remedial actions in accordanee with Govissmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviconmentai  Law and the following substanves: gasoling, kerosene, other flammable or twxic petroleum  products, toxic
pestivides and herbicides, volatile solvents, materials Coplaiing asbestos ot formaidehyde, and radivactive materials. As used in
this paragraph 20, “Environmental Law" means federal Juws and laws of the jurisdiction where the Property is located that refate
t health, safety or eavironmental profeciion,

NON-UNIFORM COVENANTS. Barrower and Lender lurthescovenant and wgree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration follewing Borrower’s breach of any
covenant ur agreement in this Security Instrument (but not priot fo_acceleration under pucapraph 17 unless upplicable law
provides otherwise), The notice shall specify: (a) the defuult; (h) the actizp cequired to cure the defaults (¢) o date, not less than
30 days from the date the notice is given to Borrower, by which the defuult rwust be cored; and (d) that failure tu care the defanit
on or before the diute specified in the notice may result in sceeleration of 2he sums secured by this Security Instrument,
foreclosure by judicial procezding and sale of the Property, The notice shall furt! er inform Borrower of the right to reinstate after
acceleration and the right 1o assert in the foreclosure proceeding the non-existence of & defuult or any other defense of Rorrower
to ncceleration und foreclosure, If the default is not cured on or hefore the dute specifie-ip the notice, Lender at its option mauy
tequire immedinte payment in full of ull sums secured by this Sccurity Instrument without “usther demand und may foreclose this
Security Instrument by judicind proceeding. Lender shall be entitled to colect all expenses incurred in pursuing the remedies
pravided in this parggraph 21, including, buy rot limited to, attorneys’ fees and costs of title evidenes,

22. Refease. Upon payment of all sums secured by this Sceurity Instrument, Lender shall felease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waive of Homestead, Horrewer waives all right of homestead exemption in the Property.

o)
o

i
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24, Riders fo this Security Instument, If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agresments of each such rider shall be incorporated intc and shall amend anc supplement

the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

[:l Adjustable Rate Rider rXE Condominium Rider l:] i-4 Family Rider
) Graduated Payment Rider D Planned Unit Development Rider 1 Biweekly Payment Rider
(X Battoun Rider (] Rate Imp-ovement Rider L] Second Home Rider

T Oter(s) ppecify)

BY SIGNING BELOYW, Borrower accepts and agrees to the terms and covenants contained in shis Security Instrument and in
any rider(s) executed by Borrorer and recorded with it

THLEEN F. SUCHAN

Witnesses:

-(Seal)
-Borrower

{Seal)
-Borrower

STATE QF ILLINGIS, Connty ss: 97 /df‘
I, Wm /_‘(/M ,  Morarv Public in and Yor said county and state,

do hereby certfy it KATHLEEN F CHAN, AN UNMARRIED PERGON
. personally known 1o me to be the same persen(s) whose n2:pe{s) is
subscribed (e the foregoing instrument, 2ppeared before me this day in person, and acknowledged that she signed
and delivered the said instrument as her free and voluniary act, for the uses and purpnses therein set
forth.
Given under my hand and official seal, this day of ‘ / ’;175

/

My Commission expires:
) i .—‘...——*1 /
. Notary Public

Ly
ﬁ AT A L DA Al s
n_._n “OFFICIAL SEAL” §
‘ﬁm instrumeni was prepared by Marlene M, Miciunas
o Notnry Pullic, State of Ilhnon. 5
CWNERS GROVE NATIONAL BANK My Commission Svaies Sept. 16,1
(Name) D e e g € e
140 5. MAIN STREET
{Address)

DOWNERS GROVE, IL 60515
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

Loan Number : 10467769

THIS BALLOON RIDER is made this 18¢h  day of  April 1996 ,dnd is incorporated  ime amd shall
be decmed woamend and supplement the Mortgage, Deed of Trust or Deed v Secure Debt (he "Security Instrument”™) of the same
die given by the undersigned (the "Horrawer”) o secare the Horrower's Note to
DOWNERS GROVE NATIONAL BANK
{the "Lender") o2 the same date and covering the propenty desceibed in the Secarity Insirament and located at:

11137 50UTH 84TH AVENUE, UNIT 3B, PALOS HILLS, IL 60465

|Priperty Address]

The merest e stted op the Note s called the "Note Rae.” The date of the Note is called the "Note Date.”
understand the Lender may tranaier the Note, Sccurity Instrument and this Rider. The Tender or anyone who takes the
Note, the Sccurity Instrument and <his Rider by rransfer and who is entided to ceceive payments under the Note is called
the "Mote Holder."

ADDITIONAL COVENANTS. In adddonito the covenants and agreements in the Security Instrument, Borrower
Lender further covenant and agree as toliows (despite anything o the contrury contained in the Security Instrument or
the Note):

1, CONDITIONAL MODIFICATION AND EXTENS!CHN-OF LOAN TERMS

Al the maturity date of the Note and Security instrument {the “"Notwe Mawrity Date”), | will be able to extend
the Note Mawrity Date 0 May 1, 20248 , (the "Extended Matrity Date™) and modify the
Now Raie w the "Modified Nowe Rate” determined nwlaczordance with Section 3 below if all the conditions provided
in Sections 2 and 5 below are met {the "Conditionial Moditication and Extension Option”). {f those conditions are not
met. | understand that the Note Holder is under no obligatien i refinance e Note or to moedify the Note, reset the
Note Rate or extend the Note Maturity Date, and that T will'nadve w repay the Note from my own resources or lind
a lepder willing 1o lend me the money to repay the Noie.

2, CONDITIONS TO OPTION
I F wane o exercise the Conditional Modification and Extension Option,ccertain conditions must be met as of
the Note Maturity Date. These comditions are: (1) 1 must sull be the owner<and” occupant of the property subject to
the Security lnstrument (e "Propecty™); (2) T must be current in my monghly pavitents and canoot iave been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Note Maturity Date; (3)
there are no liens, defecrs, or encumbrances against the Property, or other adverse Anaiers affecting title 1w the
Property (except for taxes and special assessments not yet due and payable) arising afies_the Security Instrument was
recorded; (4) the Modificd Note Rate cannot be more than § percentage points above 4o 'Note Rawe; and (5) 1
must make 3 written reguest o the Note Holder as provided in Section S helow,
l.l
1 CALCULATING THE MODIFIED NOTE RATE td
The Moditied Note Rate will be a fixed rate of interest cqual to the Pederal Home Loean Mortgage b
Corporation's  required net yiek! for 30-year fixed rale  mortgages subject to a 60-day mandatory delivery S
comminnent, plus one-halt of vne percent (0.5%), rounded W the nearest one-eighth of one percent (0.125%) (he &7
"Modified Note Rate™. The reauired net yiekl shall be the applicable net yivld in effecy on the date and tine of diy b
tai § notity the Note Holder of my election 1o exercise the Condutionad Moditication and Extension Option. I this e
required ne! vield is not available, the Note Holder will determine the Modified Note Rate by using comparable
mionmation. .

MULTISTATE HALLOON RIDER (MODIFICATION AND EXTENSION) - Single Family - Freddic Mac UNIFORM INSIRUMENT Form 3190 (1090)
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calcutated in Section 3 ahove is not greater than S percentage poinis above
the Note Rate and all other conditions required in Section 2 above are satisficd, the Note Holder will dewermine the
amoun: of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c) all other sums I will owe under the Noie and Security Instrument on the Note Maturity
Date (assuming my monthly paymenis then are current, as required under Section 2 abuve), over the remaining

extended term at the Modified Note Rat¢ in egual monthly pavments, The result of this calculation will be the new

amount of my priccipl and interest payment every month untsl the Note 15 fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OFTION

V3135113

B SINING BELow , BORRGWER accepis and #gee§ 10

The Note Holder wi'i nvtify me ar least 60 calendar days in advance of the Note Maturity Date and advise me
of the principal, accrued war-unpaid interest, and all other sums I am expected t owe oa the Note Maturiry Date,
The Notc Holder aiso will alviec e that | may exercise the Conditicna! Modification and Extension Option if the
conditions in Section 2 ahove are‘mit. The Note Holder will provide my payment record information, together with
the name, litle and address of the ‘z<rson sepresenting the Note Holder that [ must notify in order to exercise the
Conditional Modification and Extensior” Untion. ¥ I meet the conditions of Seciion 1 above, | may exercise the
Conditiona! Modification and Extension Gption by notifying the Note Holder no earlier than 60 calendar days and no
fater than 45 calendar days prior (o the Note Mamity Date. The Notz Holder will calculate the fixed Moditied Note
Rate based upon the Federal Hume Loan Murtzage Corporation's applicable published required aet yield in effect
on the date and time of day notification is received by the Note Holder and as calcuiuted in Section 3 above. 1 will
then have 30 calendar days to provide the Note Hold:r »vit% acceptabls proof of my required ownership, cccupancy
and property lien status. Sefore the Note Manrity Dateix Note Holder will advise me of the new interest rate
(the Modified Note Rate), new momhly payment amount and ~-Gate, time and place at which [ must appear to sign
any ducuments required to complete the reqyjre

ifs and covenants ontained in, and has executedand
acknowledges receipt of pages 1 and 2 of this Balipon Ridé Balleon Ritler.

S~
...................................................................................... _—
......................................................................................... 5

-
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Loan Number : 1067789

CONDOMINIUM RIDER

* THIS CONDOMUIUM RIDER is made this 18kno! April 19udis incorporated
into and shall be dected to amend and supptement the Mortgage, Deed of Trust or Security Deed (the "Security
tnstrument™) of the sanc Zate, given by the undersigned (the "Borrawer”) to secure Borrawer’s Note to
DOWNERS GROV® M2 TIONAL BANK
(the "Lender™)

of the same date and covering the Fronerty described in the Security [nstrument and tocated at;

11131 SOUTH 841+ AVENUE, UNIT 3B, PALOS HILLS, IL 60465

[Property Addressi

The Propersy includes a unit in, logether wvitan undivided interest in the common elemems of, a condominium
i

project known as:
HWIVERA REGAL

{Natme of Condomninm Project)

(the "Condotninivm Project”). If the owners association v other catity which acts for the Condominium  Froject
(the "Owners Association") holds title 10 the property for the oenefit or use of its members or sharcholders, the

Property also includes Borrower's inferest inm the Owners Assorition and the uses, proceeds and benefits of

Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and anceeinents made in the Security fnstrument,
Borrower and Lender further covenant and agree as follows:

A Condominium Obligations. Boriower shall perform all of Borrower's coligations under the Condominiun
Project's Constituent Documents,  The “Constituent Documents” are the: (1) <esiaration or any other document
which creates the Condominium Project; {ii) by-laws; (i} code of regulations: and (iv) other equivaient documents.
Borrower shall promptly pay, whien due, all dues and assessments imposed pursuant (o the Censtituent Decunients.

B. Hazard Insuvance, Su long as the Owners Associalion maintains, with a generally accepred-insurance carrier, a
"masler” or “blankct” policy on the Condominium Project which is satisfactory to Lended and which provides
insurance coverage in the amoumts, for the periods, and apainst the bazards Lender requires) dacluding fire and
hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of the yearly
premiutn installments for hazard insurance on the Property; and

{ity Borrower's obligation under Uniform Covenant S to maintain hazard insurance coverage on the Property is
deemed satisfied 10 the extent that the required coverage is provided by the Owners Association policy.

Borrower shalt give Lender promp! notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licw of restoration or repair folfowing a loss (o the
Property, whether io the unit or to ihe common elenients, any procecds payable w Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains 4 puhlic liabilisy insurance policy acceptable in form, amount and extent of ceverage (o
Lender.

MULTISTATE CONDOMINIUM RIDER--Single Family--¥Fannie Mae/breddie Mac UNIFORM INSTRUMENT Form M40 990
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection wiik any condemnation or other 1aking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hercby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
previded in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except aiter notice (o Leader and with Lender’s prior writlen
consent, eitber partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or {ermmation
required by faw in the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or eminemt dematn;
(i) any amerdinent to any provision of the Constituent Documents if the provision is for the express benefit

of Lender;

(iii) termination ~of professional management and assumption of self-management of the Owners
Association; or

(iv) any action wiich would have the effect of rendering the public lizbility insurance coverage maintained
by the Cwners Association wnuczepiable 1o Lender.

F. Remedies. If Borrower oors-not pay condominium dues and assessments when due, then Lender may pay
them. Any amouniz dishursed by l.znder under this paragraph F shall become additional debt of Berrower
sccured by the Security Instrumen._ Udiess Borrower and Lender agree (o other terms of payment, these
amounts shall bear interest {rom the Gate of disbursement at the Note rate and shali be payable, with interest,
upon notice from Lender to Borrower requesting payvment.

BY SIGNING BFLOW, Borrower accepts and agicer \lo the terms and provisions contained in this
Condominium Rider.

(Seal) {Seal)
~BI;I’IDWBT o -Borrower
{Seal) {Seai)
-Horrower -Borrower
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