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THIS MORTGAGE ("Secunty Inslauraeant”) is given on April 25, 1046 . The mortgagor s
MARK MALLCHOK AND BERNADETTE QURKEZ

{"Borrower™), This Securidy Tostrumestt is given to

BCON MORTGAGE SERVICES \

which 1s organized and existing uider the laws of THE ‘@ ATE OF ILLINGIS . #nd whose

sddress 18 201 EAST OCDEN AVENUE, SUTITE 108, HINSDALK,. ILLINOIS A052]
Cender™). Borrower owes Lender the principal sam of

Fifty Thousand and no/100- - - - - ~ - - - - = - - ;= - - - - -
. - - : e Dollars (U.S. § 50,000.00 )

This debt ix wvidenced by Borrower's note dated the same date as this Sesuricy Instrument ("Note”), wihich provides for

monthly paymems, with the full debt, it not paid earlier, due and payuble on May( i/ 202€ .

This Security Instrument seeures 10 Lender: (a) the repayment of the deht evidenced by the Note, with interest, and all mmw“‘"ﬁg
extensions and madifications of the Note, (h) the payment of ail other sums, with ntcrests advanced under paragraph 7 te™
profect the security of this Security Instrument; and {¢) the performunce of Borrower's covenants and ugreements under thig,y
Security [nstrument and the Note. For this purpose, Burrower daes heteby morigage, grant and convey to Lender the Tollowingue
described property located in CODK County, Hlinois:: »

UNTT 2-D TOGETHER WITH (75 UNDIVIDED PERCENTAGE IN THE COMMON ELEMEMTS IN N
HULL TERRACE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATLION fb
RECORDED AS DOCUMENT NUMBER 258954231, IN SECTION 10, TOWNSHIP 41 NORIH, o

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGIS,

TAX 10D #: 11-30-105-030-1012 ‘
which has the address of 1221 HULL TERRACE, #2D, EVANSTON [Steet, City}.
Ihnois 60202 1Zip e} (“Property Address®);
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. TOGETHER WITH ull the improvements now or herestter erected on the property, and all vasements, appuriensnces, und
fixtures now or hereatter a part of the property. All replacements ol additions shall also be covered by this Security
lostrument, AN of the foregoimg is referred to 1 this Security fnstruntent as te "Praperty.”

BORPOWLER COVENANTS that Berrower s lawtully seised of the estate hureby conveysd and has the right to mortgage,
gruni and convey the Property and that the Property 15 unencumbered, excepl tor envambyances of recerd, Borrower warrunts
and will defend gencrally the title to the Property against ali claims and demands, subject o any erivumbrances of record,

THIS SECURITY INSTRUMENT vombines uniform coverants for naional use and non-uniform covenants with liited
varintions by jurisdiction to constitute 8 unlonu security instrument covering rea} property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payinent of Principul and Interest: Prepayment snd Late Churges. Borrower shall prompily psy when due the
principat of and interest on the debt evidenved by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes und Insurunce, Subjeet o sppheable law or 1o woitten waiver by Lender, Borrower shall pay 1o
Lender op the duy monthly payments pre due under the Note, until the Note is piid in full, @ sum (" Funds”) for: {(#) yeurly taxes
and assessments which ny attain priority over this Security Instrument us o fien on the Property: (h) yearly leaschold payments
or ground rents oathe Property, if any: (ci yearty hazapd or property insursnce premivims; (d) yearly Hood insurance preminms,
it any; (e) yenrly moitzage insurance premmms, o any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragreol 8, in lieu of the payment of mostgage irsurance premiums. These dems are calied "Escrow ltems,”
Lender may, at oy ime_oolect and hold Funds in an emount not (o exceed the maximum gaount lerwler for & federally
reluted mortgrge Tonn muy Gegais: for Borrower's escrow secount under the federnd Real Estate Setidement Procedures Act of
1973 as smended from time ' tine: 12 U.S.C. Section 2601 ef xegq. ("RESPA™), unfess another law thut applies 1o the Funds
sets & Josser amount, 1 so, Lende hay, st any time, collect and hold Fuads in an amount not 1o exceed the lesser amonnt.
Femder may estimate the amount of Funds due on the basis of current duta and reasonable estimates of expenditures of futere
Escrow [tems or othenwise i accordinee vath applicable law.

The Funds shafi be held in an mstitwion ‘whose deposits are insured by a federal zgency, instramentality, or entity
{including Lender, of Lender ix such an institution] or m any Federsl Home Loan Bank. Lender shndl apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower farnoiding nnd applying the Funds, anoually analyzing the escrow gecount, of
verifying the Escrow Bems, unless Lender puys Borrowsi-interest on the Fuinds and applicable law permits Lender to muke sucit
a charge. However, Lender muy require Borrower to pay wzmiestime charge for an independent real estule nx reporting service
used by Lender i connection with this loan, unless appleable law provides otherwise, Unless an agreenrent is made or
upphicable law requires interest to be paid, Lendershalt not be eeqpized 1o pay Borrower uny interest or carnings on the Fumds.
Burrower sd Lender may agree in wriling, however, that interest <ieid be paid on the Funds. Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credits pid Sebits to the Funds und the purpose tor which each
debut to the Funds was made. The Funds are pledyed as additionsl securivy doe sl sums secured by this Security Instrument.

H the Funds held by Leader exceed the amounts permilted to be held by sppiicable low, Lender shall account o Borrowes
for the excess Funds 1 secordance with the vequirenients of applicable Jaw, 1ithe amount of the Fuids hield by Lender at any
time is not sutfivient 1o pay the Escrow Hems when due, Lender may so notify Borgower in writing, and, in such cuse Borrower
shall pay to Lender the amount pecessury to make up the detiviency. Borrower shallmpie up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of alf sunts secured by this Security tnstrunent, Lender skall promptly retfund 1o Burrower any
Funds held by Lender. If, under purngraph 21, Lender shall acquire or sell the Property. Lender | pricr to the acquisition or s
of the Property, shall apply any Funds held by Lender at the ttme of acquisition o7 sale as a credivagmnt the sums sectred by
this Securily Instrunwat,

3. Application of Puyments. Unless applicable law provides otherwise, all paynients received by [andes under paragraphs
| nnd 2 shall be applied: fiest, to any prepayment charges due under the Note; second, to amounts peyable wider paragraph 2;
third, to interest due; Fourth, to principal due; and Iast, to sny late charges due under the Nole.

4. Churges; Liens. Borrower shull pay all taxes, assessments, charges, fines ang impostions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided tn paragraph 2. or if not paid in that manner, Borrower shall pay them on time direc
to the person owed payment. Borrower shafl promptly furnish to Lender all notices of amounts to be paid under this paragrapfis
t Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. .

Barrower shadl prompity discharge uny lien which has priority over this Security Instrument anless Borrower: (a) ngrees T}
writing to the payment of the obligation secured by the lien 1n u manner acceptable o Lender: 1) contests in good faith the Iio.ﬁ‘:
hy, or defends agrinst enforcement of the lien in, legal proceedings which in the Lender’s opition operate to prevent ll't-ﬁ
enforcement af the lien; or () secures from the holder of the tien an agreement satistactory to Lender subordinating the lien &L:'
this Security Instrumient. 1f Lender determinegs that any part of the Property is subject to a lien which may attain priarity over
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this Security Instrument, Lendzr may give Borrower a noticz identitying the lien. Borrower shall satisfy the lien or take ane or
mare of the actions set forth above within [0 davs of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter prected on the
Properly insured against loss by fire, huzards included within the term "extended coverage” and any other huzards, including
flooxis or floading, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insursnce carrier providing the invuratice shall be chosen by Borrower subject to Lender's approval
which shall not be unressonahly withheld, [f Borrower fails to muintan coverngs described above, Lender may, at Lender’s
option, obtan soverage 1o protect Lender’s rights 1n the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable 10 Lender and shall include # stendard mortgage cluuse. Lender
shall have the right to hold the policies snd resewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premums and renewal notices. Tn the event of loss, Borrower shall give prompl notice to the insurance currier and Lender.
Lender nuay make proof of Joss it pot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be apphied to restoration or repair of the
Property damaged, 0 the restoration or repair s econantivalty feasthle and Leades's secarity s not lessened. [f the restoration or
reparr is not ecoromically fesible or Lender's secutity would be fessened, the insumike proceeds shall he applied to the sums
secured hy this Secufity instrament, whether or not then due, with any excess paid (o Borrower. [F Borrower shandons the
Property. or does not ansyen within 30 days s notice from Lender that the wsurance carrier hus offered to setile 4 claim, then
Lender may coflect the insaranve proceeds. Lender may use the proceeds o repair or restore the Froperty or to pay sums
sevitred by this Security Tnstrumeat whether or not then due. The 30-day period will begin when the notice is given,

Unfess Lender and Borrowés herwise agree i writing, any application of proceeds to principal shall not esiend or
pastpone the due date of the monthly pryments referred to in pazagraphs 1 and 2 or chunge the amoun of the payments, 1
under paragraph 21 the Properly 15 acquizdd vy Lender, Borrower's right 1o any insurance policies wad proceeds resulting from
Jumage 1o the Property prior to the scquisition sl pass to Lender w the extent of the sums secured by this Svcurity nstrument
iminediately prior to the acquisihon,

6. Occupancy, Preservation, Maintenunce un? Proteetiun of the Property; Borrower’s Loun Application; Leasehoids,
Bortower shali cecupy, establish, und use the Property s Borrower's pritictpal reswlence withis sixty days after the execution ot
this Security lnstrment and shall continse to cecupy the Property as Borrower's principal residence for st least one year alter
the date of occupancy, unless Lender othenwise agrees in wrting! which consent shull not be unceasanably withheld, or unless
exlenuating cireumstinces exist which are beyond Borrower's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorste, or commit waste o the Property. Borrower shall b in defiault i wny forfepture
action or proveeding, whether civil or criminal, is begun that i Lerdsi's good fath judgment could result in furfeiture of the
Property or otherwise materially impair the lien created by this Security‘rstzument or Lender's security interest, Borrower may
cure such a default and reinstate s provided in paragraph {8, hy causing . action or proceeding to by dismissed with 3 ruling
that., 15 Lender's good faith determination. precludes forfeiture of the Borrovier's imtezest in the Property or other muterial
impairment of the lien created by this Security Instrument or Lender's security wierest. Borrower shll abso be in defuult if
Borrawer, during the loan application provess, gave materisily false or inaccurate inferastion ar staleawents to Lender (or tailed
1o provide Lender with uny material information) i connection with the foan evidenced by-the Nuote, incfuding, hut not limited
to, representations concerning Borrower's accupaicy of the Property as u principsl residence, Tthis Secuniy instrument is on 4
lensehold, Borrower shull comply with all the provisions of the lease. If Borrower acquires tootitle to the Property, the
leasehuld nnd the fee title shull not merge unless Lender ngrees to the merger un weitrig,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants apa ygreements contained in
this Security Instrument, or there is u fegal proceeding that may significantly ffect Lender’s rights in 2ae-2roperty {such us v
proceeding in bunkrupiey, prohate, for condemmation or forfesture or to enforce laws or regulitions), thewl=ider may do nnd
mwy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions muy
include paying any sums secured by a fien which hus priorily over fhus Secursty Instrument, APPEAring In CouTt, paying
reasonable atlorueys’ fees and entering on the Property to make repurs. Although Lender muy (ake action under this paragiaph
1, Lender does not have o do so,

Any smounts dishursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured hy thisg

"

Security [estrument. Unless Borrower amd Lender agree 1o other ternts of payment, these amounts shudl bear interest from the

payment,
8. Murigage Insurance. [f Lender required mortgage insurance as & condition of making the loan secured by this Securily

Insirument, Borrawer shall pay the premiums required to muintain the mozigage insussice in effect. If, for any reason, the
mortgnge insurance coverage required by Lender lapses or ceases 1o he in effect, Borrower shall pay the premiums required to

Hulisle;
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phtain coverage substantially equivalend to the morigage insurance previously in effict, &t a cost substantially equivatent to the
cast to Borrower of the mortgage insurance previousty in effect, from an alteronte mortgage insurer spproved by Lender. It
substuntiaity equivalent morigage insurance coverage is not available, Borcower shull puy to Lender exch month a sum equal o
ane-twelfth of the yearly mortgage tnsarance premium being paid by Borrower when the tnsurance coverage lapsed or ceased to
be int effect. Lender will accept, use and retain these payments as 8 loss reserve in liew of morrgage insuranve. Loss reserve
payments may no fonger he required, at the option of Lender, if mortguge insurance coverage (in the amount and for the peniod
thst Lender requires) provided by an insurer approved by Lender again becomes availabe and is obtained. Borrower shail pay
the premiums raquired to mwatain mortgage insurance tn effect, of 1o provide 4 loss reserve, until the requirement for mortgage
insurance ends in secordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon und inspections of the Propenty. Lender shall give
Borrower notice a) the time of oF prier to ao inspection specifying ressonable cause for the insprection.

10. Condemmation. The proveeds of any award or claim for damages, direct or conzequentinl, 1n connection with any
condemaation or other taking of any part of the Property, or for conveyatice in ticu of condemnation, are hereby assigned and
shall he paid 1o Lender.

[n the event ova (otal taking of the Property, the proceeds shatl be applied to the sums secured hy this Security nstrument,
whether or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property in which the fair
market value of the Priperty immedistely before the tuking is equal to or greater than the wmount of the sums sectired by this
Security Instrument immeZat 3y hefure the tuking, untess Borrower and Leader otherwise agree in wriling, the sums secured by
this Secunty Instrament shull 2 reduced by the amount of the proceeds multipiied by the following fraction: () ihe tofal
amaunt of the sums secured immesiztely before the taking, divided by (b) the fair market value of the Property immediately
hefore the teking. Any balsnce shalt-ie pad 1o Borrower. tn the event of  purtial taking of the Property in which the fwr
market vatue of the Property immediately before the taking is less than the amount of the sums seeured immediately betore thie
tuking. unless Borrower and Lender otherwise agree in writing of unless applivable {sw atherwise provades, the proceeds shall
be applicd to the sums secured hy this Security Instiument whether or not the sums are then due,

IF the Property is abandaned by Borrower, Grif, after notice by Lender to Borrower that the condemnor offers to make &n
award or settle  clam tor damages, Borrower fitiis o) respond to Lender within 30 days after the date the potice is given,
Lender i suthorized 1o colect and apply the proceeds, W teoptian, either 1o restaration or repur of the Property or to the sums
secured by this Security Instrument. whether or not then due,

Unless Lender and Borrower otherwise agree in wriliag, any application of proceeds o principal shall not extend or
postpone the due date of the manthly payments referred to in pararaphs | and 2 or change the amount of such payments,

L. Borrower Not Relensed; Forbeurance By Lender Not a Wairer, Extension of the time for payment or miodi{tcation
of amortization of the sums secured by this Security Instrument granted by Fender to any successor in imerest of Barrower shall
not aperate to relense the lakility of the original Bortower or Burrower's sucesssars in interest. Lender shall not he required to
commence procecdings against any successor in interest or refuse (o extend time s payment o otherwise mudify amortization
of the sums secured by this Security Instrument by reason of any demand wade oy the original Borrower or Borrower's
successors im interest. Any forhearance by Lender in exercising any right or remedy shall not be w waiver of or precivde the
exervise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severn) Linbility; Co-signers. The ¢ovensnts and agreements of this
Security Instrument shall hind and benetit the successors and asstgns of Lender and Borréwar, subject to the provisions of
paragtaph 17 Borrower's covenants and ugreements shall be joint and several. Any Borrower who co-signs this Svcurity
Instrument but dues not execute the Note: (1) is co-signing this Secunly Instrument only to morgap., grant and convey that
Botrower's imterest in the Property under the terms of this Security Instrument; (b is not personally eliligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender und any other Borrower msy agree to exted, madify, torhear or
make any secommodations with regard to the terms of this Security instrument or the Note without that Borrower's consent,

13. Loan Charges. Jf the loan secured by this Security Instrument is subject to w law which sets maximum loan charges,
spd that law is tinally interpreted so that the interest or other lean charges collected or to be coilected in connection with the
loan exceed the permitted limits, then: (u) wny such foan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitled limit; and (b) any sums alrendy coifected from Borrewer which exceeded pernmtied limits will he refunded
Borrower. Lender may choose to muke this refund by reducing the principsl owed under the Note or hy making a diregs
payment to Borrower. 1t o refund reduces principul, the reduction will be treated as a partinl prepayment without any,y
prepuyment charge under the Note, ‘n

14. Notices, Any notice 1o Borrower provided tor in this Security Instrument shall be given by delivering it or by maiting o
it by 1irst class mail unless applicable tew requires use of another method. The notive shali be directed 10 the Propeny AdidresfT)

or any ather address Borrower designates by notice to Lender. Any notice to Lender shadl be given by first class mail (04
v
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in s
Security Justrument shall be deemed to have heen given to Burrower or Lender when grven as provided in this paragraph,

15, Governing Luw; Severnbility. This Sceurity instrumenl shali be poverned by fedeai law and the lew af the
qunsdiction in which the Prapenty is located. Tn the event that any provision or clouse of this Security Insirument o the Note
conflicts with apphicable luw, such conflict shall ot affect other provisians ot this Secarity Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Nole are declared
ta b severable,

16. Borrower’s Capy. Borrower shall be given one conlformed capy of the Note und of this Security instrument,

17, Transfer of the Property or o Beneficind Interest in Borrower, 1t all or uny part of the Property or any inferext in it
ix sold or trensterred (or if & beneficinl wterest in Borrower is sold or transierred and Borrower s not o maturgl person) withou!
Lender's prior written consent, Lender may, at its option, require immediate payment i full of all sums secured by this
Security [nstrument. However, this option shall not he exercised by Lender it exercise is prohibited by federal Jaw as of the date
of this Security [nstrument.

[f L.ender exersises this uption, Lender shall give Borrower notice of acceleration, The notice shall provide a period of aat
fess than 30 days fre the duts the notice is defiversd or maided within which Borrower must pay all sums secured by this
Security Instrument. 4f Borrower fuls to pay these sums prior to the expiration of this period, Lender may invoke any renedies
peemitted by this Secunsy bastrument without further nulice ot demand on Boerrower.

18. Borrower's Kighe o Relustute, [f Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Szeurity fastiament discontinued at any time prior to the eurlier of: e § days (or such other period as
applicable law may spectfy for reivstimement) before sale of the Property pursuant to any pewer of sabe contuined in this
Secnrity Instrument; or (h) entry 6i7a judement enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender all surs which then would be Cue vider this Security Instrument and the Note as it no acceleration had oeeurred; (b)
cures any defauit of any ather covenants Or apessments; (<) pays all expenses incurred in enforcing this Secunty Instrument,
tncluding, but o limited 1o, reasonable wttoraeys teest and () takes such action as Lender may reasonebly require to assure
thut the fien of this Security Instrument, Lender's rishts in the Property and Borrowsr's obhigation to pey the sums secured by
this Security Instrument shall continue unchanged. Jpon reinstatement by Borrower, this Security Instrument and the
abligations sccured hereby shall remain fully effective 4311 no acceteration hid occurred. However, this right to reinstate shall
not apply ini the case of acceleration under paregraph 7.

19. Sule of Note; Change of Loan Servicer. The Mot wi a partish interest in lhe Note (logether with this Security
fnstrument) may he sold one or more times without prior netice ke'dorrower. A sale may result in a change in the entity (known
us the “Loan Servicer™) that collects monthly payments due under the 86t and this Security Instrument. There sfso may be one
o5 more changes of the Losn Servicer unrelated 1o w sale of the Note. 1t #ieicas 8 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above srdupplicable kiw. The notice will state the nume snd
address of the new Loun Servicer und the address to which payments should B¢ mude. The aotice will also contain any other
information required by applicable law,

20. Hazardous Substunces, Bocrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyorc_else 1o do, anything sffecting the
Property that is in violution of sty Eavironmenisl Luw. The preceding two sentences shull nat apply to the presence, use, or
storage on the Property of small quantities ol Hazardous Substances that are generally recognized 1o he appropriate (o normal
residential uses and 1o maintenunce of the Property.

Bosrower shall promptly give Lender written notice of any investigation, claim, demand, lawseit v other action by any
governmental or repulatary agency or private party involving the Property and any Huzardeus Substance or-Environmental Law
of which Borrower has actus! knowledge. (f Borrower learns, or is notified by any governmental or regalaizoy authorily, that
any removal or other remediation of any Hazardous Substatice effecting the Property is necessary, Borrower shall prompily take
zil necessary remedial actions in accordance with Environmentsl Law.

As used 0 this paragraph 20, "Hazardous Substances™ are those substunces defined as toxic or hazardous substunces by
Environmentsl Lew and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contatning ashestos or formaldehyde, and radiouctive materials. As used in
this paragraph 20, "Eovitonmental Law" means federal laws und laws of the jurisdiction where the Property is located lha!f:%

relate to health, safety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
21, Acceleration; Remedies. Lender shali ghve notice to Borrower prior fo accelerstion following Borrower’s hireach r‘?‘*
of any covenaat or agreement tn this Security Instrument (hat not prior to acceleration under paragruph 17 unless w’
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upplicuble taw provides otherwise). The natice shall specity: (a) the default; (b) the action vequired to cure the default;
(v) u date, not fess then 36 duys from the date the notice is glven to Borrower, by which the defuult must be cured; and
{d) thut failure to cure the defaulit on or before the date specified in the notice may result in acceleration of the suas
secured by this Security Instrument, foreclosure by judicin) proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstate ufter ucceleration und the right to ussert in the foreclosure proceeding the
non-existence of a default or uny vther defense of Borrawer to acceleration and foreclosure, 1 the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument withoul further demand und may foreclse this Security Instrument by judicind
proceeding. Lender shall be entitled to colieet all expenses incurred in pursuing the remedies pravided in this puragraph
21, including, but not Hmited to, rensonable nttorneys’ fees and costs of Utle evidence.

22, Releuse. Upon payment of uli sums secured by this Securiiy Instrument, Lender shall release this Security Instrument
without charge 1o Borrower,  Borrower shall pay agy recosdation costs,

23, Waiver of Homestend. Borrower waives ali right of honestead exemption o the Properly.

24, Riders o i&is Security Instrument. If one or more nders are executed by Borrower and recorded together with his
Security fnstrument, fae-covenants and sgreements of each such rider shall be incorporated irto and shall arend and supplement
the covenants and agreenscris of this Security Instrument as if the rider(s) were a part of this Secarity Instrument.
|Check applicahle bux(esy|

{de Adjustabie Rate Rider LV:Q Condominium Rider Clia Family Rider

_} Grudunted Puyment Ridet [,__J Plunned Unit Development Rider ] Biweckly Payment Rider
___l Bulloon Rider L_] Rute fmprovement Ridey { ) Sevond Home Rider
I VA Rider L Otherts) {specify]

BY SIGNING BELOW, Borrower accepls wid grees 1o the terms and covenants contmned in this Security Instrument aed
in any rider(s) executed by Borrower s recorded with it

Witnesses:
T} TR -
f&‘&%%‘{wm (Seal)
VHARK \MALLCHOK : / -

___.\ / -,Zi)L }_ " .’_Z{.(_._,.,_.(Ssull

BERNAVITTE RURKE -Borrowes

. - e A8esl) o Y — {Seal)
Bormvwer _ -Borrower
[l A EC

STATE OF ILLINOIS, County ss;
L Ao Apotvet e , & Notary Public in and tor said coanty and state do hereby certify

that MARK MALLCHOK AND BERNADETTE BURKE

personally known 1o me to be the sune persongs) whose nume(x}

subscribed t0 the foregoing instrument, appeared before me this duy in person, and acknowledged that THEY
signed and delivered the smd instrument as THEIR  free and voluntyry act, for the uses and purpgsey therein set
Given under my hand and otficial seal, this 25th day nf/hp- il

My Commussian Expires: 4_:_’( zéj A _Q*( g G

Nutary Publiv

NP I AT
"OFFICHIAL StaL’
CAROL OORNETTO

ARY PURLIC € TATE OF ILLINOIS
N&\Tf COMMISSH N EXPRRES 5/7/59
s
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Loan #

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s mnde this  25th day of April . 1996 .
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Note (o

BECON MORTGAGE SERVICES
{the "Lender™)

of the same date and coverrag the Property desceribed inthe Security Instrument and tocated ot:

1221 HULL TERRACE, #20, EVANSTON, ILLINUIS 60202
[Propenty Address)

The Property sncluitos o untt in, together with un undivided wterest in the common elements of, 4 condominiam
project known us:

HULL TERRACE

[Name of Coplominium Projectt
(the "Condominium Project”). " 1¥ 5,2 owners assacialion or other entity which acis for the Condaminium Profect
(the “Owners Association”) holds tit'e i property for the henefit or wse of ity members oy shareholders, the
Property aiso includes Borrower's tnterest in the Owners Assoctation and the uses, proveeds and henetits of
Barrower's interest,

CONDOMINIUM COVENANTS. (noaddition tn the covenants and sgreements mude in the Security
Tnstrument, Borrower and Lender turther covenant and agree us follows;

A. Condominiam Obligations. Borrower. shall perform all of Borrower's obligations under the
Condaminium Project’s Constituent Documents. The' “Constituent Documents” are the: (i) Declaration or any
other docunment which creates the Condominium Project; /(i3 by-laws: (i} code of regulations; and (v} other
equivatent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Docunients.

B, Hazard Insurance, So long as the Owners Association maintuns, with a generally accepted insurance
carrier, u “master” or "blanket” policy on the Condominium Project which.is satistactory w Lender and which
provides insurance coverage in the amounts, for the periods, and againsthobuzacds Lender requires, including
fire nnd huzards inciuded within the teem "extended coverage,” then:

(i) Lender waives the provision in Unitorm Covenant 2 for the maiily payment to Lender of the
yearly premium mstallments for hazard insuranee on the Property: and

(1) Borrower's obligation under Uniform Covepant 5 to maintain fuzard wesrce coverage on the
Property 1s deemed satistied fo the extent that the required coverage is provided by the/ Qwners Association
polivy.

Borrower shall give Lender prompt notice of any fupse in reyuired hazard insvrance coverage.

In the event of a distribution of hazard insurance proceeds in ew of restoration or repair follcwing a4 loss 1o
the Property, whether (o the unit or to common elements, any proceeds rayable (0 Borrower are herehy assigned
and shail ke paid to Lender for application (o the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability 1nsurance, Borrower shalf take such actions ss mury be reasonable 1o insure that the
Owners Association maintains 4 public lishility insurance policy acveptable in form, amount, and extent of
coversge o Lender,

MULTISTATE CONDOMINIUM RIDER-Singio Family-Fannla Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/30 "
Page | of 2 P :.ﬁ
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D, Condempation. The proveeds of any wwird or clam for damages, direct or couseggential, paysble to
Borrower in connection with any condempation or other taking of all o1 any part of the Property, whether of the
unit or of the common elewents, or for sny conveyance in lieu of condemnation, aic hereby assigned wnd shall he
paid (0 Lender. Such proceeds shull be applied by Lender to the sums secured by the Security Instrumenl as
provided i Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after sotice 1o Lender and with Lender's prior
written consent, vither partifion or subdivide the Propedy or consent to:

(i) the sbandonment or teeetination of the Condominium Project, except Jor  shundonment or
termigation required by law in the cuse of substantial destruction by fice or other casuabty or in the cuase of 4
taking by condemnation or eminent domain;

iy any amendment o any provision of the Constituent Documents if the provision is for the express
benefit of Londer;

(5% termination  of professional management and assumption of self-management of the Owners
Ansaciation, or

(iv) any action which would have the effect of rendering the public hability insurance coverige
mintained by the Gwrers Association unaceeptable to Lender,

¥, Remedies, 1f-80 tower does not pay condominiura dies amd asszeaments when due, then Lender may pay
them. Any amounts dishursud by Feader under this paragraph F shall become additionad debt of Borrower secured
by the Security Instrument. Udiioss Rorrower and Lemder agree w0 ather terms of payment, these amounts shadi
bear interext from the date of disbarsement at the Note mite and shall he payable, with interest, upon natice from

Lender t Borrower reguesting puyirent.

BY SIGNING BELOW, Borrower seeepis il agrees (o the terms nod provisions contained in this Copdominium
Rider,

Wt (Seal)
MARK MALL CHVlK Borrowe:
Q A ]

Bt e - 4 (Seat)
BERN‘KD&’TE BURKE -Burawer
e A Seay

~Barrower

—_ AR (Seud)
-Barrewer

11-30-105-030-10172
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journulj - Rate Capy)

THIS ADJUSTABILE RATE RIDER is made this 25th day of  Apritl
1996 . ard is incorporuted into und shall be deemed 1o amend and supplement the Mongage, Deed of T;uxl
of Securtty Deed {the "Security lostrument™) of the same date given by the undersigned (the “Borrower™) Lo
secure Borrower's Adjustable Rate Note (the "Nate™} o ECON MORTGAGE SERVICES

(the "Lenove™) of the same Jate and covering the property deseabed 1o the Security Instrumens and located at:

2221 HULL TERRACE, #2D, EVANSTON, TLLINOIS 40202
[Propesty Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND. THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Il (adguition 1o the covenants und wgreements made in the Secunty
lnstrument, Borrower and Lender further vovenaat and agree us follows:

A. INTEREST RATE AND MONTHLY PAYMERT CHANGES
The Note provides for an wnitial interest rale of 10.375% %. Tl Note provides for changes
i the inteiest rabe and the moanthly payments, as fottows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE™

{A) Change Dutes

The interest rate T will pay may change on the first day of Novemo2: 1 . 1996 , and an that
day every 6TH  month thereafter, Bach date on which my interest rute coul shunge is cilled a “Change Date.”

(B} The Index

Begnning with the first Change Date, my interest rate will be bused on #n fndex The “fodex™ is the aversge
of intechank offered rates tor 6 month U.S. doflar-denominated deposits i the London-uarket ("LIBOR"), ax
published in Fhe Wall Street Journal. The most recent Index figure wvailable as of the firs: business day of the
month immediately preceding the munth in which the Change Date cccurs is cafled the "Curren? ipdex. ™

If the Index is no longer wvailable, the Note Holder will choose s new index that is based upon comparable
information, The Note Holder will give me notice of this choice,

(€ Calculution of Changes

Before each Change Date, the Note Holder will calenlate my new interest rate by adding Six and
three guarters percentage point(s) { 6.750 %) to the Current fndex.
The Note Holder will then round the resull of this addition to the nearest one-eighth of one percentage point (O
{0.125%), Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate o

until the next Change Date. l{',-J
MULTISTATE ADJUSTABLE RATE RIDER - LIEOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNALI - "'"
Singiy Family - Fannis Mae Uniform Instrument Form 3138 £/93
@;8388 E
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The Note Holder wili then determine the amount of the monthly payment that would he sufficient o repay
the unpaid principal that | am expected 1o owe at the Chinge Date in full on the Maturity Date ot my new inteTest
eate 10 subshantially equal payments. The result of this valeulation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Chunges

The interest rate 1 am reqoired 1o pay ot the tirst Chisnge Date will not be greater tum 11.875 %
ar less than 10.375 %. Thereatter, my imterest tate will never be increased or decreased on sny
single Change Date by more than  One and one half
percentuge pomnt(s) { 1.5G0 %) Trom the rute of interest T have heen paying for the preceding

6 munths. My interest rate will never be greater than 17.31% %.

(1) 2 frective Date of Changes NOR LOWER THAN 10.37%5%

My newinterest rute will become effective on ench Change Date. [ wall pay the amount of my mew monthiy
paymiend hegigniig on the first monthly payment date atter the Chunge Date uaii}) the amuount of my monthly
peyment changesagiia.

() Notive of Civnges

The Note Hotderavib deliver or maid 1o me a notice of any changes in my inferest rate dnd the amount of my

monthly paynient before thisitective date of any change. The notice will include information requited by law 1o
he given me and wlso the telep!ooe mumber of a person who will answer any (uestion § may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Seeurity tnstrument is snended to read as follows:

Teansfor of the Property or u Beasitcial Interest in Borrower. 18 all or any part of the Property or any
interest 1 it i sold or Irnsferred (or it w beaviizial interest in Borrower is sald of translerred and Borrower is not
a naturnd person) withowt Lender's prot writtenrconssol, Lender may, at its opteoa, require imunedinte payment in
full of all sums secured by this Secusity Instrument. Lowever, this option shudl aal be exercised hy Lender af
ekervise is prohibited by fuderad fiw us of the date of Cis Security Instrument. Lender abso shall not exervise this
option if: (a) Borrower causes to be subatitted 1o Lender itormation requised by Lender o evatuate the intended
trunsforee a5 1 4 new foan were being made 1o the transferée; npd () Lender reasonably deternyines thit Lender’s
security with not be impaired by the fonn wssumgption and thot the sk of a breach af any covenant or agreement in
this Sevurity lnstument is seceptable to Lender,

To the extent pernutted by applicable faw, Lender may charge § rewsenuble fee ns a comdition to Lemder’s
consent to the losn assumption. Lender also may require the transferee 20 am an assumption agreement that is
aceepiuble to Lender and thut obligates the transteree 10 keep wil the pramises a! sgreements made in the Note
and in this Sectirity Instrument, Borrower will continue to be obligated wicr the Note sid this Securily
[nstrunient unless Lender releases Borrower in writing.

I Lender exercises the option to require immediate puyment in full, Cender siall give Borrower notice of
aceeleration, The notice shall provide & period of not less thin 0 days from the date the notce iy delivered or
maited within which Borrower must pay all sums secured by this Security Instrument. (1 Borrower fils ta pay
these sums prior to the expiration of this period, Lender may invoke any temudies permitted oy this Security
lastrument without further notice or demuad on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants commned in ths Adjustable

Rute Rider.
7 7
ot H"-' 3 / l'} -~ j "
R {Seal) A k{i HAL__ e {Senl)

Burrower : BTTE BURKE -Borrower

(Seal) (Seal}

-Burrower -Borrower

€2, 0388 waoe fage 251 2 Form 3136 /84
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