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MORTGAGE

THIS MORTGAGE {sacurity Insirumant’} is givan on AE’BI_L_QQ,JBQB ‘(/D
The mortgagor is EMEOHGﬁﬁﬁLMM@QMﬁAMBﬁQLMﬁLMFE \-\,ﬁ P
("Barrower"). This Security Instrumalitds given 1o QM 2 ?0\
which is organized and axisting under tho laws ol MS!MES OF AMERICA \
“nd whose address is___12855 NURTH NUTER FORTY DAIVE ST. LOUIS MISSOURI 63141 (Londer.
Borrowar owes Lender the principai sum of T2 Hund Mgmqmmwmw
Dollars (U.S. $ _294,300.00 3. Thig debt is svidencod by Borrowaer's aota datad the same daie as this
Security Instrument {"Note"), which nroviues fo’ monthly payments, with thu full debt, if nol paid earlier, due and payable on
MAY 1, 2026 . “Ihis Security Instrument ggcures 1o Lander: (a} the rapayment

of the debt evidanced by the Nots, with interast, and all ‘erawals, extansions and madifications of the Note; (b} tha payment
of alt other sums, with interest, advanced under paragrani: 710 protect the gecurily of s Security Instrument; and (¢} the
performance ol Borrowsr's covenants and agreements uns.ef ‘his Security Instrument and the Note. For this purpose,
Borrower does hereby mo ngage, grant and convey to Lende: she following described propety iocatod In
CO0K County, Nirois:

UNIT 9-C IN 3500 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON A BURVEY
ATTACHED TO THE DECLARATION OF CONDOMIUM RECORDED AS DOCUMUNT 24647550,
TOGETHER WITH ITS UNDIVIDED INTEREST IN THE COMMON ELEMENTS, IN COCK COUNTY,

ILLINQIS.

PAACEL ID. # 14-23-1 03-130-1042

151 AMERICAN TITLE order #. Pl 3l i

which has the adcress of 3600 NOFTH LAKE SHORE ORIVE 8C . CHICAGO

[Siraet) fCityl . . \{:
flinois 60613- ("Property Address'); wy. W
121p Codu] : H
lals,
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/60
GFS Form G000022 {5108) (page 1of 7 pages)
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'g! TOGETHER WITH all tha imptovemants aow of horeatter gracted on thy propeny, and ofl pasomants, appurtsnancas,
g"iand fixturas now af hereaitar a part cf the proparty. Al raplacumonts and additions shal also he coverod by this Security
.Instrument. Al of the loregoing is retorred t0 in this Security fnstrument as the “Praparty”.

BORROWER COVENANTS that Borrawer 18 lawtully seised of the estate haraby convoyGd ang has the right {0
" mongage, grant and convey the Piopeny and that the Property 8 unancumbaored, axcapt lor oncumbrances of racord.
' Borrower warrants and will defand gonorally the title 1o tha Property against al claims ond demands, subject 10 nny an-

cumbrances ot racord.

THIS SECURITY INSTRUMENT combines unitarm covanants for national uso and non-unttorm covenanta with fimitod
vanations oy jurisdiction 1o constitule a ynitorm securily instrumant covering ron) pioporiy.

UNIFORM COVENANTS. Botrowar and Londer cavanant and ngree as follews:

1. PaymnntalPrlnclpal and Interest; Prepayment and Late Chargos. Borrowoer shal prompliy pay whon due the
principat of and interast on the debt avidoncod oy the Nole and any propayment and lote charqos duo under the Noto.

2. Funds for To:.23 gnd Inaurance. Subject to applicabla law O to A wilion waver by Londer, Borrowor shall pay to
Lender on the day ‘mundly paymonts are duo undar the No1e, until the Noto i8 pakd in full, o sum ("Funds" for. (0} yorrly
taxos and assos sments which May attain priotity ovar this Sacurily Instrumant as @ lion on o Property; () yoarly joasohold
payments of ground rams 0 tha Prapaerty, il any: (c) yoarly hazard of propuny insuranco promiums; (d) yoarly flood in-
surance pramiums. it any: (s ety mortgage insurance promiums, il any, and {1) any qumy payable by Borrower 10 Lendar,
. accardance with \ha provisicns i parngraph 8, in fiou ol the payment of morgage insuranco promiums. Thoso ems aro
called "Escrov roms.” Lendar may, a® any time, callect and hold Funds in an amount pot o gxcned tha maximum amount
lender for a joderally ratated moitgage loan may requite tor Boriawar's @SCrowW account under tho foderal Real Estote
Sattlomon! Procodures Act of 1974 as ap.andad from time to lime, 12 W.S.6. gection 2601 o BHCL ("RESPAY), unloss
another law that appliea o the Funda sets a lessor amount, ¥ so, Lander may, at any timo, collect and hold Funde in on
amount nct 10 axcoed the lasser amounl. Londerimay gstimato tho amount ol Funds due on tho basis of currant ¢l ond
roasonable estimates of exponditures of Wuture EYLICw Rams of otharwise in acccrdonco with applicablo law.

The Funds shall bo hald in an institulion wirse ¢opasits are insurarl by a toder) agoney, instrumentallly, 0f antily
{including Lender, it Lender iy such an inatitution) o ANy Fodera) Home Loan Bank. lendor shall apply the Funds 1o pay
ke Escrow fems. Lander may not charge Borrawor for hetding and applying he Funda, annuilly analyzing 1ho 0YCIow
account, of verilying {he Escrow Rams, unlesa Lendor pys Lorower interast of tho Funds end applicablo low pormits
Londer 1o make suych a charge. Hawover, Londer may 10U Goprower o pay @ eng-tima charge tor an independont real
astale lax reportng sarvice used bY Lander in cannoction with {is Joan, unless applicablo 1aw provides otharwise. Unless
an agresment is made of applicable 1aw roquilres interast vo be pavi, bendor ghalt not be raquirod to pAY Borrower any in
jarost or varnings 0 the Funds. Borrower and Londer may ugros i+ vriting, howovar, that intorost shall bo pait on tho
Eunds. Lender shall give 1o Borrawe?, withou! ghargse, an annual aceowing ol the Funds, chowing crodits and dubits 10
the Funds and the purposa o7 which each debit 1o tho Funds was mada. Tha Funds aro pledgad s additional oacurity {or
all sums gocurad by this Securily Instrumant,

It the Funds held by Lrnder excead tha amounts permitted 10 be hold by poplicable law, Lander shal acceunt 10
Horrower lor the 8Xcess Funds in accordance with the roquiraments of npplicable 1. i tho amount of the Funds hetd by
Lander al any time is not sulficien! 1o pay the Escrow homs whan dup, Londer may 80 ~otity Dorrower in writing, and, In
such rase Borrawef ahall pay 0 Lendet the amount necessary to make up the daticiar.cy, Borrower ghal mako up the
daliciency in no mMore than \walve manthly paymans. ot Lender's sole discretion.

Upon payment in fut! of alt sums socurad by this Gocurlty Instrumant, Lender shall PIOHPYY - and 10 Borrower any
Funds hald by Lender. i, undor paragraph 21, Lander shall acquire or sol the Property, Landre prior t0 1he acqulsition O
sale of the Property. shali apply any Funds held by Lendor ot the time ot acqulisition oF qalo as a crodt agains! the SUMA %
secured by this Security nstrument. v K

9, Application of Payments. Uniess applicable law providas olherwise, all payments racaived by Lender andor
paragraphs 1 and 2 shail ba applied: first, 1¢ any prepaymont charges due undor the Nolo gacond, 1o amounts payable Ry
under paragraph 2. \hir, to interes! due; tourth, 10 principal due; and last, 1o any late chargos due under the Note. . 3

4. Charges; Liens. Borrowser shall pay all taxos, assessnents, charges, tinos and Impogitions atiributable ¢ tho Sl
Property which may attain pricrity over this Securily Insitumant, and loasehald payrmants of ground rents, If any, Boriowor 0
shail pay these obligations In the mannel provided in paragraph 2, or il not paid In that mannet, Borrows! ghall pay them on
time directly 10 tha person owed paymont, Borrower shall promptly furnish to Lendor all notices of amounts to be pold
undar this paragraph. it Borrows! makes hesa paymants directly, Bonower ghall pramptly furnish to Lender receipis

ovidencing the payments
Borrower shal promptly discharge any lien which has pricrity over this Securily instrument unless Borrower: (a)

mw “ES’_' Form 3014  0/80
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"+ agrees in writing 1o the payman of the abligation secured by the lien in a mannel acceplabla o Lander: (b) contests in

' good faith the lion by, of defands againsl onforcement af the lisn in, legal proceadings which in the Lender's opinlon

,‘* operate 0 prevent the anforcament of tha lien; or () SLCUTES trom tha holder of the lien an agresmant satisfactory o Lendar

' subardinating the lien 1o this Security Instrumant. it Lender determinas that any part of the Property is subject tc 8 lien

which may attain prigrity DVer this Security instrument, Lender may give Borrower a notice identitying the lian, Borrowsr

.+ shail satisly the lien or take one or mote of the actions sét forth abave within 10 days of the giving of notice.

5. Hazurd or Property insuranca.  Dorrower shall keep the improvements now oxisting or hereafter arected on the
property insured against loss by fire, hazards inciudad within the term ngxtonded covarage” an¢ any other hazards, inciud-
ing floods of flooding, tar which Landet equires insurance. T.ds insurance shall be mainteined in the amounts and for the
periods thal Lender requires. The tnsurance carrigr prowiding tha insurance ahall ba chosen by Borrower subject to
Lenders approval which shail not be unreasonably withhew. i Borrower fails o maintain coverage dascrined above,
Lender may, at Lender's option, obtain coverage 10 protect Londer's rights in the Propety in accordance with paragraph 7.

All insurance policies and renewais shall be acceplabile o Lendar and shail include a standard mortgage clause.
Lender shall have the Gight 1o hoid the policies and renawals. it Lender requires, Borrower shall promplly give 10 tender al
raceipts nf paid promium’s and ranawal notices. In the eveni of 1css, Borrower shall give prompt notice to the insurance car-
fier and Lendur. Lender riaY maka proof of loss  not mada prori-ptly by Borrowe?.

Unless Lendar and Sarrower otherwiso agree in writing, insurance procesds shail ba applied ta restoration of repair
ot the Praperty damaged, it th3 -fstoration of repalr is ecnnomically {easible and Lendei's securily is not lassenud. If the
restoration or repair is net econcinic.dy teasible ot Lender's gecurily would be lossenad, the insurance proceeds shall be
apptied to the sums sacurad by this Sgcurity Instrument, whethar or not then due, with any axcess paid to Borrower. i
Borrower abandons the Property, of doas vl answer within 30 days @ notice from Lender that the ingurance carrier has of
fared to settle a claim, then Lendar may soalect the insurance proceads. Lander may use the proceeds 1o rapair o restore
the Property or to pay sums gacured by this Sgurity Instrument, whathar or not then due. The 30-day perind wil hegin
when the netice is given.

Unlass Lender and Borrowar otherwise agres in writing, any application of proceeds 10 principal ghall not extend of
postpone the due date of the monthly payments ralered toin paragraphs 1 and 2 or change the amount of the paymonts.
# under paragraph 21 the Property is acquired by Langa’, Borrowar's right to any insurance policies and procesds rasulting
from damage to the Property prior 10 the acquisition shall piss 13 Laonder to the extent of the sums sacured by this Securlty
instrument immediately prior o the acguisition.

6. Occupancy, Preservation, Maintenance and Protectior £ ihe Propenty: Borrowet's Loan Application; Laaseholkds.
Borrower shall occupy. estaplish, and usé the Proparly as Borrowis s arincipal rosidance within gixly days after the exacu-
tion of this Security Instrumant and shall continue 1o occupy the Propary 88 Bortowar's principal rasidenca for ot laast one
vear after the date of occupancy. unless Lender otnerwise agrees i varing, which consont shail not pe unreascnably
withield, or unlass oxlenuating circumstances oxist which ore bayond Borowar's control Botrawer shall not destirny,
damage or impair the Property, allow the Property to deleriorate, of commiv.wasie on the Property. Befrowor ghall be In
detautt it any forfeiture action of proceeding. whether civil o7 ariminal. is begun thal in Lander's good faith judgment could
rasult in forfeiture of the Proparty of otherwise materially impalr the lien crooted Sy tis Segurity Instrument of Lendet's
security interast. Borrower may cure such a detault and reinstate, as provided in pa agiaph 18, by cauging the action of
proceeding 12 be dismissed with a ruling that, in Lender's gaod faith Jetarmination, proch |65 forfeitura of the Borrower's in-
terast in tho Proparty Of other matarial impairment of tha lien created DY this Securily Insirument of Londar's securlty
interast. Borrower shall also be in dotaull it Barrower, during the loan application process, arye malerially faise of Inac-
curate information cr statements 1o Lendar {or failed 10 provide Lender with any materiul informaticain connaction with the
loan evidenced by ihe Note, including, put not limited to. raprosentations concerning Borrowsr's outupancy of the Proparly
as a principal residency, If this Security Instrumeant is on a lasehold, Rorrowor shall comply wilh ail (n® pravisions ol the
ioase. i Borrowaf acquires fee title 10 \he Propeity, the jeasehold and the foa tile shail not morge unlesa Lender agrees 1o
the margar in wrting.

7. Protection o tender's Righta in the Property. 1 Borrower tails 10 perlarm tho covenants and ggreemants con-
tainad in this Security Instrument, of there i a legal proceading that may significantly alloct Landor's nghts in 1o Proporty
{such as & proceading in bankruptcy. probate, fur condamnation of {orfelture or 10 gniorce laws of rogulalionsu), then Londer
may do and pay try whatavar is necessaty ta pretect the valua ol the Proparty and Lender's rights in the Proporty. Londer's
actions may include paying any sums qacured by alien which has priority ovel \his Securily Instrument, appearing in caur,
paying (gasonable altornays’ tops and entering on \he Proparty to make ropairs. Although Lendaer may rake action under
this paragraph 7. Lender does not have 1o do so.

Any amounts disbursec by Londar undar ihis paragraph 7 shall become additional debl of Borrowo! securod by this

’ g
mitiatsh . _;M_&u Form 3014  9/80
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fj§acur‘ny [nsteument. Unloss Borrows! and Lender agieo {o other 1erms of paymanl, thess amounts shail buar Interest trom
t}he data ot disbursament at the Note rate and shall be payable, with intarest, upon notice fiom Lendar 10 Borrowet raquest-
“ing paymant.
- 8. Morigage Insurance. I Lender required morigage jnsurance as a condition of making the loan secured by this
:Sacurity instrument, Borrower shall pay the preriums required 10 malnain the mongage insurance in eflect. it, for any
‘rgason, tho morgage insurance coverage required DY Lenger lapses Of CAses 1o bn in afle, Borrowa shall pay tho
premiums required 1o obiain coverage substantially aquivalent to tho marigage insurance reviously in oftoct, at a cost sub-
stantially aquivalent 1o the cost to Borrower of the mortgaye insurance previously in oftect, {from an alternate moriaage in
surar aporoved by Lender. substantialty gquivalant mongage insurance is not available, Borrawer shall pay to Lender
cuch month a sum aqual to the yearly morgage insurance premium noing paid bY Aorrower when the lnsurance coverago
lapsed of cpasad 1o De in affect. Lender will accept, use and retain these payments 48 A logs resorva In lieu of morgage
ineurance. LOS3 raserve payments may nc longer bae raquired, at {he option of Lendef. it morigago insurance coverage (in
the amount and for the period that Londar requires) provided by nsurer approved by Lender again becomes avallable
and is obtained. Be rower shal pay the premiums requirad to maintain merigage insurance in eftect, of to provide B loss
rgsarva, until the raquirzment for morlgage insurance ands in accordance with any written agreament betwaen Borrower
amd Lender of applicable 1aw.
g. Inspection. Len-ar or its agent May malte reasonable antries upon and ingpoctions of the Property. Lendar shall
give Borrower notice at the ms ¢f nr prior 1o an ingpection specilying raasanable cause for tha inspectien.
40. Condemnation. The prosaeds of any award or claim for damages, direct of congequential, in connaction with
any condemnalion of other taking of ary pan of the Property, of for conveyance in lieu of condemnalion, arf horaby 2889
ned and shail be paid to Lender.
in tha event of @ total 1aking ol W% property. the proceeds shall be applied 10 the sums socured by this Security
instrument, whethar of not then dus, with any 21cess paid to Barrower. In the avent of a partial taking of the proparty in
which the fair market value of the Propenty im nediataly before the taking is equal to of greater than the amount of the SuUMs
securad by this Security Instrument immediataly 0alare the tahing, uniess Borrower and Landers otherwise agreo in writing,
the sums secured by this gacurity Instrument shall oe reduced by ihe amount of thy proceads multiplied by the follcwing
fraction: (a) the total amount of the sums secured immeuiately before the taking. divided by {b) the {air market value of the
Property immadiately before tha taking. AnY palance sh7a L8 paid to Botrower. In the event of 2 partial taking of the
Property in which the laif markat value of tha Properly imrnediztely before the taking is less {han the amount of the sums
secured immediately betor vhe taking, unless Borowsr an 1. 4rder otherwige agrod in writing of unless applicable law
otherwise provides, \he proceeds shall ba opplied to the sums seculed by this Sacurity Instrument whether or not the sums
are then due. '
§ the Property is abandoned by Borruwor, of i, alter notice by Lander to Borrower that the condemnor oflers 10 make
an award of setlle a claim for damagos, Rorrower fails 16 raspond 1@ Lenday wiiin 30 days after the date the nolice is glven,
Lender \s authorized to collect and apply the proceeds, &l its option, either 12 racioration of repair of the Property of 10 the
sums secured by this Security Instrument, whether or rot then due.
Unlass Lender and Borrowar otherwise agee in viriting, any application o! pracrads 10 principal ghall not extend of
postpona the due date ot the monthly paymeants ratorred 1o in paragraphs { and 2 o hanrge the amaunt of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of e time for payment of madifica-
tion of amontizaticn of \he sSuUms secured by this Security tnstrument granted by Lender ey suceassor in interest of
Barrower shall not operate {0 raleasa the jiabity of the original Borrowef or Borrowet's gucCusse(s.in interast, Lender shall
not be required 10 commenca proceedings against any SUCCAsSCi in intorest of refuse to axtang tirador paymant of other-
wise modify amonization of the sums secured DY this Security Instiument by reasen oi any deman’ made by the ariginal
Barrower of Borrowar's Successors in interest. Any {orpearancs by Lender in exercising any right o1 ramady shali not bea
waivar of of preclude tha exercise ot any right of remedy.
17, Sucragsors gnd Assiyns Bound; Joet and Saveral Liablitty; Co-8ighers. The covanants and agreements of this
Security Instrument shall bind and Lanalit tha suCcessars and asaigns of Lender and Borrowsr, subject to the provisions of '-g
paragraph 17. Borrower's covenants and agreements shall be joint and sevaral. Any Bofrower who co-signs this Security C;'
_ Instrument but does not exacute the Nota: () is co-signing this Securily Instrument only 10 mortgage, grant and convey that o
P Borrower's iniarest in the Propernty under the terms ot this Security Instrument; (b} 18 not persorially obiigated to pay the  Ja
sums secured Ly this Security 1netrumant; and (¢) Arees \hat Lendar and a0y other Borrower may agrea to gxtund, modily,
forbaar nr make any accommodations with regard to the 1erms of this Gacurty instrument 0F the Note without that
Borrowe:'s consent.
ﬁglmn Charges, the joan secured JY this Sacutity Instrument 1% subject lo alaw which sets maximurm loan
Initiais_

____AML Form 3014 9/90
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{ :charges, and thal law is finally intorproted so that the interost of other loan charges collected or 1o ba collectod in connec:
“ tion with the luan oxcood 1ha permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary o
! reduca the charge o the permitted limit; and (b) any sums akready collacted trom Borrower which exceeded permiled fimits
L; wilt he rolunded 1o Borrowor. Lender may choose to make this retund by reducing the principal owed und er the Note or by
"5 making a direct payment to Borrowe. it o refund reducas principal, tha reduction will be troated a8 8 partial propayment
, without any prepayment charge under tho Nata,

; 14, Natices. Any notice to Borrower piovided for In this Securily Instrument shail bo given by delivaring it or by muil-
ing it by lirst class mail unless applicable faw raquiras usa of another method. The notice shall be dhected to the Proparty
Address or any othar address Borrower dagignates by notice te Londar, Any notice to Londor shal be given by lirst clnga
mail o Landar's addrass stated hersin or any othar oddresa Lander designates by notice to Borrower. Any notice provided
ior in this Security Instrument shall bo deamed to have baer given 10 Borrowar of Londer when givon as provided n this
paragraph. .

15, Governing Law; Severability. This Socurity Instrument shall ba govorned by jadern laow and tho law of the Juris-
diction in which the Troparty 18 located. In tha ovent that any provision of clause of this Security Instrument of tha Nota con-
flicts with applicable taw. such canflict shall not aftec! other provisions of this Sacurity Instrument or the Nole which can be
givan effect without the contlicting provision. To this ond the provisions o this Socurlly Instrumont and the Noto are
declared to be severable.

16, Borrowet's Copy. Fafower shall be given ono conformed copy of the Note and of this Socurity instrument,

17. Transfer of the Properf; oF a Banelicial imerest in Borroward all ar any part of the Proporty or any interest in it is
soid or transterrad {or it a hanaticial intarast in Borrower is sold or Wranstarred and Boirower is not o natural person) without
Lender's prior writter consent, | endor may, at its option, require immediate payment In full of oll sums secured by this
Sacurity Instrumant. Howevar, this optice s' il nat be oxorcised by Lender il oxorcise is prohibitedd by fedoral law s of the
date ol this Securily Instrument.

i Lander exercises this option. Londor shall aive Borrowar nolice of acceleration. The notlce shall provide a period of
not less than 30 days from the dato tha natica fs d-divored or mailed within which Borrower must pay all sums sacured by
this Security Instrument. M Borrower fails © pay thast 2ums prior to tha wxpiration of this putiod, Londor may invoko any
ramodias permitted by this Securily Insirumant without fy ther natice ar domand on Borrower.,

18, Borrower's Right to Rolnstate. H Borrowur maaets cailain conditions, Borrower shail have the right to have onfar-
camant of this Socurily instrumant discontinued at any tima prian to the earliar of: {a) 5 dayy (of such other poriod as ap-
plicable law may spacily for reinalatomant) betoro sale of the-rroperty pursuant o any power of salv containud in this
Sacurity instrumant; of {by entry of a judgment enlorcing this Secuiiy instrument. Tnose conditions are that Borrawor: ()
pays Lender all sums which then would be due under this Security Lstrumait and tha Note as it no accalaraticn had
oceurred; {b) cures any detaul af any othar covenanls Of agreaments v} pays all oxponses incurrad in anforeing ihis
Security Instrumant, including, but not lmited to, rensonable attornays’ fors, unhd {d) takos such action as Londor may
epnsonably raquire to aswure that tho lien of this Security instrument, Londer's-ighis in tha Proporty and Borrower's cbliga-
lion to pay the sums socured by this Security instrumant shall continue unchang xt. Upon reinstatement by Borrower, this
Securily Instrument and the obligations sucutod hereby shall ramain lully olfective ma it no nccolerntion had ocourrod,
However, this fight to rainstate shafl not apply in the case ot acceloration undar paragrogh 17,

19. Sale of Note; Change ot Loan Servicer. The Nole or o poninl intorost in tha'N2w {logethor with thia Sscurlty
Instrument) may ba sold one er nare times without priot notica to Bonower, A sale may reultin o chango in the onily
tknown as the "Loan Sarvicer that collects monthly payments due urdar the Note and this Sacudy Ingtrument, Thero alse
may be one nr mere changes of tha Loan Servicer unrelatad 10 i salo of the Noto, I thereis o shargr ot the Loan Somvicer,
Borrowar will bo given written notice of the change in accordance with paragraph 14 above and oppleable law, ‘Tho notice
il state the nams and address of the iew Loan Service! and the addruss to which paymoenls aheuld b teade. The nolice
will also contain any other information raquirad by applicable low.

20. Hazardous Substances. Barrowar ghati not causa of pernil the prasence, use, dlisposal, storage, of reloase
of any Hazardous Substancas on or in the Froperty. Borrower shai! nol do, no! aifow anyono olse o do, anything affecting
the Property that is in violatian of any Enviranmantal Law. The preceding wo sontoncas shall nat apply to the prosenca, %g
use, of storage on the Proparty of small guantilies ot Hazardous Substancos that aro generally recognizod to be ap- N
prapriate o normal residantial Lusas and 1o maintenancae of the Propony. \n

Borrower shall promptly give Lander written notice of any invogtigation, ¢laim, demand, lawsuit or other actlon by any o
goveramentat o rogulatory agency of private party involving the Property and any Hazardous Substance of Environmental w)
Law of which Barrower has actual knowledge. It Borrowar learns, or I8 notilisd by any govammunla\ or regulatory authotity, )
that any ramaval or ather rempdiation o any Hazardous Substance aflecting tho Property is nogassary, Borrower shall e

initlay n R'”- Form 3014 9/00
page 50of 7 pages)




UNOFFICIAL COPY




—_

> Loan No. 6504400198 UNOFFICIAL COPY

!;: promptly take all nocessary ramedial actions in accordance with Environmarial Law.

. : As used n this paragraph 23, "Hazardous Sybstancas” are those snbstances dolined as toxic or hazardous substan-
!'} ces by Environmental Law and the lollowing substancas! jJasoline, kerosens, other ttammable of toxic petroleum products,
o texic pesticides and herbicides, voiatile solvents, materials comaining aghestos of tormaidehyde and radioactive materials.
. As used in this paragraph 22, “Environmental Law” means tederal laws and laws of the jurisdiction where the Proparty is 1o-
™ cated that relata o haalth, satety of gnvironmental protection.

) NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agroe as follows:

29. Acceleration; Remadies. Lander ghail give notice 1o Borrower prior o acceleration following Borrowst's breach of
any covenant of agreement in this Securlly Instrument {but not prior to acceleration under paragraph 7 uniess applicabie
law providos otnerwisa), The notice shall spectly: (a) iha default; (b} the actlon required to cure the dofauk; {(c) & data, not
less than 30 days from the date the notica Is gven to Borrower, by which the dafaul must be cured; and (d) that falure to

cure the default on of belore the date speciiied in 1he notice may result in acceloration of the SUMs sacured by this Securky

(nstrumant, foroclosure ny judicial proceeding and sale of the Proparty. The notice shall furthor inform Borrower of the right
to reinstate after accewardtion and the right to assert i the forecloaure procesding the non-existance of o defsutt or any
other dafense ol Berrovidr 10 acce'erntion end foreciosure. i the detault I3 ot curad on of belore the dal¢ spocified in the
notice, Lendar at #ta opticn oy require immediate paymeni in il of all sums secured by thie Securlty Instrument without
turther demand and may fiac’ame this Sacurlty Instrumant by judicial proceeding. Lender shall be antiied 10 collect all ox-
pensas incurred in pursuing the tumadies provided I this paragreph 21, including, but nol fimited 10, rossonable sitorneys’
foes and costs of title evidence.

22. Flalease. Upon paytre st of all sums secured py this Security lnatrumont, Lander ghall release this Senurity
Instrument without charge 1o Rorrower. Forower shall pay any racordation costs.

23. Walvar of Homestead. Borfower waives all right of homeostead examption in the Property.

24. Ridors to this Security instrument. % ana Of more riders aro gxocuted by Borrower and rocorded together
with this Security Instrument, the covenants anu arraements of sach such rider shall be incorporated into and shall amend
and supplorment the covenants and agreements cVthin Socurily mstrument as it the rider(a) wero a pant ol this Security

Instrument.

[Check apphcabm pox(es)
m Adjustable Rate Ridar m Conaaminium Rider D 1-4 Family Rider
D Graduated Payment Ridar E‘ Plannod Uit Dovalopmen Rider L _J Biwaokly Faymonl Ride
D Balloon Rder E] Rate Improvoriant Rid or D gocond Homa Rider

B] Other(s) {specily] ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accep!s and agiees 10 tha terms angd (:ova aants con
and in any fidur(s} oxacuted by Borrowot and recorded with it.

tpinod in this Secufily Instrument

Witnasses. i {é‘ 2
_____..,___.,.._..__.,_._.____,.__._._,.__,_____--—__.... i’ s i‘_'gi-:‘__.._..,._f_'_ﬂ S o (Sou)
). GEORGE'A HOLMES, HUSBAND ‘Borrower
,_,____________________..__.q—_________.______“_ : 33 | ...;E:ti.’__..’..!;."d’_’.{._.,_..__.___._(Soni)
i WE S e 4 Bprow
.;‘—E AP aﬁ,l“r' ’“’l'! Ah’ﬁ%
{
[ R {Sonl)
Borrower
epm— ‘-4‘-—.--——'_'-”'”—""-0"'0*‘_.‘-——‘—-_“_‘-‘0_*—‘—--” (SO%
Borrowd;
"
\aoe
;a‘n‘
-}
e
‘1. .;{-’5\ w
E A
— e Form 3014 9/90
(page G ot 7 pages)
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3
Below This Line For Acknowladgment] T

\ _____.___-—-——-——""_.._-———-'- [Space
STATE OF ILLINOIS, COCK County 84:
J/t e L ol LAL ( a Nul7ry Publf in and for, said county and state, do
hetet:y cerlliy that GEOF!GE R HOLMEA AND MAmON R HOLMES Aol Jy WAva R A ,/p(
parsonaliy known to me 1o be the same parqon(e) whose namels) isiare qubscnbed to the forsqoing instfument, appeamd
that he/she/they signed and detivered the said instrument as thelkr

pefore ma this day in persen. and acknowledgad
jrae and voiuntary acl/crtne uses and purposes therein sel fonh.

25TH day of APRIL, 1096

Givan under my hand and Aiial seal, this
"\. il no\ } (] . .t L
pMy Cammission oxpires: 1 i !}_&' ol b \ﬂg__ Cd«/(/\i AL
Nolary Public

This instrument was prapared by:

CIMBANK F.
120855 NOR‘TH OUTER FORTY DRIVE

ST. LOUIS, MISGOURI 623147

WA WA
OFFICIAL SEAL
DEBORAH M STRITAR

NOTARY PUBLIC, BTATE OF t
LLINDIS
MY COMMISSION EXPIRES: 0a/14/09

3014 980

‘ . ".;".
%nuh@ ___ ”‘R‘H’ Form
(page 7 of 7 pages)
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-’ CONDOMlNIUM RIDER

} THIS GONDOM&NIUM RIDER is made this 25TH . dwy ol _&EB]L,_]_Q_@Q_ !
and is \ncorporatad into and shall b deamed 10 armand and supplement the Mongage. Oano ot Trust of Secutily Dand {the
“Saculity Instrument’) ol the same date givon DY tho ungersigned {\ha “Roriower') 10 sacUre Borowar'e Note 10 "

Gﬂ)BMﬁ.S.B. S I I o

(the L ondor"y of the same dato and covering the Propony dascrived in he Securily instrument and locatecd bt

400 NORTH LA_‘K_g__S_HOHE. QB_I_Y_I_E___%, Gﬁ}CgQQJM_Qﬁ 60613-. —
tProporty Addiosh)

The Propsny includes a unit in, \oyether with an undivided intarast in the common glaments of, 2 condaminium prajoct

known as

LAKE SHORE DRIVE [HE]NE JMINIUM — - .

il nnwmondomlnlum Project]

{the nCondominium Projact’. I (b0 OWNEers association of other entilty which acts fof tha condominium Projoct (the “Ownaeirs
Assaciation’} holds titie 10 propaty for the ponefit or use of its members of ghargholdars, tha Property also includos
Borrower's interest in the ownars Agscciation and tha usas, procoods and benelils of Borrower interest.

CONDOMINIUM COVENANTS. i, addition 10 the covenants and agreements made in the Security Ingtrumont,
Borrowel and Lender further covenan! s agroe as {oflows:

A Condominkum (Obligations. Rotrowe’ ghall pertorm alt of Borrower's obligations undor the Condorminium Project’s
Constiuent Documents. The Gonstituent Drcuments” aré the: {1 Doclaration 0f any other document which creates 1he
Condominium pProject; () by-laws: (iif) code ot ‘egulations’ and (v} other equivalent documents. Borrows! ghall prompﬂy
pay, when due, ail duas and ag5E5SMANS imposes rarsuant to the Constituent Documents.

B, Hazard Insuranca. go long 4% the Ownets pssociation maintains, wilh a gonerally accepted insurance carrlar, 8
“master” of planket” policy N the Condominium Projont which is gatistuctory 10 Landar und which provide? inaurance
coverage in the amounts, for the pariods. and against 11@ hazasds Lendat 1equires, including fire and hazards incleded
within the term “axtended covarage.” then:

iy L.ender waives the provision in Uniform Covenarit & fof the monihiy poyment 1o Lender ol one-twoiith ol the
yearly pramium instaliments for hazard ingurance on the Proporly; and

(iH) Borrowe!'s obligation undar Unilorm Covenant 5 1¢ Giaintain hazard insurance coverage on the Property ]
daempd satistied to the oxlent that the rgquired coverage is providad Bvire Ownors Assuciation pulicy.

Boitowel ghall give Lendar prompt notice of any lapse in required gzard insurance coverage.

In the event of a distribution of hazard insurance procesds in tieu (! rostoration of repair tolloving @ 1083 to \ha
Property, whather to he unit ar to common plaments, any procaeds payable i gorrawer are heataby assigned and shall be
paid 10 Lender tor application tg the SUmMs sacured by tho Security jnatiument, Wil any 8xcess paid to RBolrowser.

C. Public Liabiitty {nsurance. Borrower shall take such actions as may L8 +sasonable 1o insure hat the Owners
Associalien maintains a public liability insurance policy accoptable in form, amount, and extent of covarage o Lendefr.

D. Condemnation. Tha procaads of any award of claim for damages dirgot of €L° sequaniial payable 10 Borrowel in
connection with any condamnation of other taking of all or any part of 1he Propenty. whett/ar o 1he unit or of the common
olements, or of any conveyance in Yieu of congemnation, are hareby assigned and shall be pait 9 Lender. Such pmcaads
shall be appiied by Lender to the sumsg spcurad by tha Security nstrument as provid ad in Uniforo rovenant 10-

E. Lendet's Prior Consent. Qorrower shall not, axcept aftar notice 1o Lender And wih wender's priof written
consent. githar partition or subdivide the Property of'! ansant to

(i) the apandanmant of rermination ol the Condominium Project, axcapt tof abandonment OF yarmination
raquited BY {aw in tha ca%e of substantial destruction 99 fira or othet casuahy of in the case of ataking DY cond amnation cf
emir.ant domain

(i) any armendmant to any provision of \he Constituent Documents if \he provision s for the express pensiit of

Lender,

e aen™

(i) rarrmination ot proiessional manag ement and assumption of sn\t-managemam of the Owners Associotion;

of
{iv) any action which would have the affact o rendoring the public Giability insurance coverage maintained bY

tha Owners Associalion unacceptable 1o Lender.

MULTISTATE CONDOMIMUM ADER - Single Farnily - Fannie Mae/Freddie Mac UNIFORM lNSTﬂUMENT
GFS Form GO00354 Form 3140 /o0 (page ! of 2 pages)
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when due, then Lendar may P2y
t Borrows! gocured by the

15 shall bear imorast from
equost:

pouments
additional dabl 0

amoun
om Lendor 10 Borrower 1

m dues and ass

F ghall hecoma
of payment, these
{, upon notice ir

oy nat pay condominit
this palagmph
1o othet iorms
able, with Intores

} F. Ramedies. if Borrower €O
durbursed Ly Lendar under

. \ham. AnY amounts
Unless Borrowe! and Lender agruo
ant & the Note 1alo ang shall be pay

. Securty jnstrumoit.

]

the dato of disbursam
ing paymem

agrees 10 \ha tarms and provisions cnntainad in this Condominium Ridar.

Rorowet accapts and
__.{Seat

By SIGNING BELOW,
l..v;/\-’
-—--_,_--l-"_-,_.-.—-—'_'_'-‘
-Ro1rower
é’w

T g m Tt
Borruwar

Ran o
-1 umiou R omes ——
.___—-——'-_""_.-—.-._-__..u-__-,...._.,_..__,.__,__.__,_ (bou“
Bnrrowor
I _....-.._,_.-..__...__..._....._ (Snn\)
Bonowm
®
ad
Ay
&
L
op0 (page? of 2 pages)
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSI;MPTION RIDER I8 madethis 28t day of APl e v
19_ R Lo . and s Incorporated into and shall be deemed 10 amand
and supplementne-Mortgage, Deec of Trust or Securily Dead (Ihe"Securily instrument”)
ol the same date giver by the undersigned person whether one of mere, (the "Borrowor”)
10 secure Borrowsr's Not2 to CITIBANK, F.5.8,

(ihe "Lender”) of the same sata and covering the proparty described in the Security
Instrument and located at: _ngng NOATH LAKE SHORE URIVE 91 GHICAGO, L GO01d:

TFROPERTY ADDRESS)

ASSUME TION COVENANTS " i) addition 10 ihe covenants and agrae-
monts made In the Security-‘natrument, Borrower and Lender furthor
covenant and agreo as follows:

A. ASSUMPTION. Any person purchasing the Pioerty trom Borrower may assume luk
hiabilily to repay Aorrower's Hote to Londer under thaterms and conditions set out in this
Assumption Rider.

8. AGREEMENT. Lender may require the purchaser to sigrean assumplion agresment, n

she form required by Lender, which obligates the Purchaser 10 kaep all the promises and

agreemants made in the Nole and Securily instrument.  Berrowear will continue to be
obligated under the Note and Security Instrument unlass Lender releases Borrowar in
writing.

C. APPLICABILITY, Lender is bound by theso condilions and terms, a8 follows:
1. Lender shall have no obligation to allow assumplion by a purchaser {roim Burrower unill
ihe initial fixed nterest rate payabie on the Note changes 10 an adjustable rate;
2 This Assumplion Rider applies only to the first iranster of the Property by Borrower and not
to a foreclosure sale;
3. Pyrchaser mustbe an individual, not a partnership, corporation or other ontily;
4. Purchaser must meel Lander's credit underwriting slandards tor the typoe of ioan helng as-
sumed as if Lender were making a new loanto Purchaser;

1236

-
*
o
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5. Purchasef shall agsume only the baiance due on the Note al the time of assumption for the
\erm remaining on the Nole:

&. It applicable, Borrower's private mortgage insurance covarage rmust be \ransterred to the
purchasar in writing. unlaes waived by Lender:

7. |t Borrower's Note has a conversion feature and Borrower has exarcised the right of con-
varsion of this loan io a lixed rate loan from Lender, this Assumption Rider is void anc
Lender has NO obligation to allow assumption by a Purchasef from Borrower, and

g, Ledder must reasonahly determine that Lender's security will not be impaired by the loan
assumption.

D. ASSUMF FICN RATE. Lender will aliow assumpticn by Purchaser at Borrowet s Note in-

jerest rate i ~iiact at the time of assumption.

E. ADDITIONAL CHARGES. in addition, Lender may charge an amount up lo one parcen
(1%) of the currant Nots ralance and its normal ioan closing costs, except the costof a
real astale appraisal.

BY SIGNING BELOW, Borrower ach,epts and agrees {0 the terms and covenants of

this Assumption Rider. Y,
» éin /e - ‘
3 ,“waﬁxmﬁ&*”w.éfﬁﬁf,
N Q s,
4 !“/ffﬂf_‘,’ﬂ.ow g . (Seal)

R ICNAFAH MES T wal

X e (Seal)
~Rarrowar
S {Seal)
“Parrawer

MB-2117 ¥ a5 page2nic myf 1
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Rate Caps)

‘; THIS FIXED/ADJUSTABLE RATE RIDER is made this  25TH day ol APRIL, 1998 ,and is incorporatad inta
and shall be deamed o amend and supplemant the Mornigage, Deod of Trust or Security Dood (the "Socurity instrument”) of tha
same date given by the undorsigned (the “Borrower") (0 socurd Borrower's Finod/Adjustablo Rate Note (tho "Nota™) to

CITIBANY, F.5B. (the "Londar™ of tho

same date and covaring tho properly descriped in the Security Instrument and locatad at:

1500 NORTH LAKE SHORE DRIVE 9C, CHICAGO, ILLINOIS 80813~
(Property Addross]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORRCWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY CONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I Jdzition to the covanants and agraoments mada in the Security Instrument, Borrowor and

Lander further covenant and agree as lolowes:

5. ADJUSTABLE RATE AND MONTHLY PATIAENT CHANGES

The Mote provides for an \ndial lixad interest taly of 1756 % The Note also providas for a change in the initial lixed rato

to an adjusiable intarast rate, as lollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PLYMENT CHANGES

(A) Change Dates
The initial fixed intere
the adjustable intorast rate | will pay may change on that day every 12th
ast rate changus to an adjustabio interost rate, and oach data on which/my ndjustable

"Change Date.”

{B) The Index
Beginning with the first Change Date, my adjusteble interest rate wil be 0ased on an Index. Tha ‘Ingex" is the weakly

average yield on United States Treasury secufities adjusted to 2 conslant maturity of 1year, as made available by the Fedoral
Reserve Board. The most racen Index liguro available as of the date 45 days before yach Change Date Is callad the "Current

st rata | will pay will charge o &n adjustabe :ntorost rate on the first day ol MAY, 2003 , and
‘eath therealtor, The date on which my initial fixed inter-
intorost rate could changs. is called @

Indox."
i the Index is no long e available, the Note Holder will choose a new indax that is based VpOu
Note Holder will give me notice of this choice.

(C) Calkulation of Changes
Balora each Chande Date, the Note Holder will calculate my new interost rate by adding Two ane, Thren Quarters

parcentage points { 2.750 %) t0 the Current Index. The Nota Helder wil then round the result ol this addtion te the neares! one-
aighth of one percantag point (0.125%). Subjoct to the limits stated in Section 4{D) bolow, 1his rounded amount will be my NIW

intorast rate until tha next Change Dale.

The Note Helder will then detarmine the amount of the month!
cipal that | am expected to owe the Change Date in full on the Maturity Date al my now interest rate
payments, The rosult ol this calculation will be the new amoun of my monthly paymaent.

(D) Limits on inerast Rate Ghangss

The intorast rate 1 am roquired to pay al the first Change Dale will not be greater than 12760 % or less than 2760 Ve

o interest rale will never be increased oF decioased on any single Change Date by mora than twe parcent-
\ rate will never be groater

comparabla information. The

y payment thal would ba sutficient to repay the unpaid prin-
in substantially equal

Theraalter, my adjustab!
age points {2,0%) from \ha rata of interest | have boen paying for the praceding 12 months. My inleres

ihan 12750  %.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY \HOEX-Single Family- Fannie Mas Uniform Instrument Form 3482 5184

MB-1950 Aev, 12/98 {Multistate 5, 10/ Non-convartible ARMs) page 10! 3 pagos)
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" (E) Effactive Dale of Changes :

e My now interast rale will becomo elfactive on oach Change Date. | will pay the amount ol my now maonthly paymont bogin:
_ping on the tirs! monthly payment date after the Change Date until the amount of my monthly paymeont changes again.

;e (F) Notice of Changes

b Trie Nnte Holder will delar or mail to me a notice af the chango in my initial lixed intorest rite 10 an adjustablo intorast rate
and of any changes in my adjustable imarest rate helore tho sifoctive date ol any change. The notice will includa the amount of my

monthly paymant, any information required by law to be givan mo and also the telophona numbar of aperson who will answer any
quaestion ) may have ragarding the nalico.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORRUWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED N SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL B IN EFFECT AS FOLLOWS:

Transier of the Prapaily or 4 Benaficial Interost in Boriower. i all or any part o1 tho Proparty O any intor-
gst In it is sotd of ransterred or i & wenelicial interest in Borrawer i3 sold of wanstorred and Borrawor is not @
natural person) withoul Londer s miior writton conaant, Lender may, ot its option, requiro immediata paymant in full
o all sums secured bY this Security Instrument. Howaver, this option shail not bo oxarcised by Lendor il OXOICISO0
s pronipited by tocaral iaw as ol the Je of this Security instrumant,

H Lander axercisos this option, Lerde: ghal: give Borrowar notice of acceteratian. The notice shall provido @
poriod of not less than 20 days hom the d gtn the notico is delivered or mailed within which Borrowe! must pay all
sums socured oy this Socurity Ingtrument._ Aorrower luils to poy thoae sumsg priol 10 tho expiration of this
poriad, Lender may invoke any remedies permited by this Socurity Instrumont without further notico of domand

on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEFEST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ALQVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bt ABOVE SuL). THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL. BE AMENDED TO READ

AS FOLLOWS:

Transfer ol the Property or & Benaiicial Interest in Borrower, il or uny part of tha Propuily or any intor-
ost in it is sold of translerred (or il @ ponelicial intarest in Poriowaer 1830t 0t wranstarrad and Borrower iy not o
naturs) person) withoul Londot's prior writtan consent, Lender may, its opliun, roquire Immodtata paymont in full
of alt sums secured by this Security Instrumont. Howavar, this option shall nothe oxorcisod by Lender it oxercisa
is prohibited Ly 1, aral law as of tha date ol this Socutity instrumont. Landor alsg chall not oxarcise this option if:
{a) Barrower causes 1o ba submitted 10 Lender inlormation roquired by Lendeor 10 w.alupta the intandacd tranafgroo
as it a new loan were baing made t0 the yranstoreo;, ant (D} Londar ronsonably deter sinae thal Lendor's seeunity
will not be impaired &y the loan assumption and tha tha rigk of & proach of any covonpatse agroamont in this
Socurity Instrumant is ecceptable 1o Londar.

To the erten! pormilted by applicable law, Lender may charge o reassnaslo loo ps @ gandition to Londor's
consant to the foan assumption. Londer also may foquire the rransteree 1o sign an assumplion agaemont that is
acceptablo to Lender and that obligatas the tranalareo to weep all tho promisos and ngroomants mads in tha Nolo
and in this Secunty Instrumont. Borrawer will conlinuo 0 bt obligated under the Nota and 1his Socurity Instrumaont

uniess Landor rolaasos Borrower in writing.
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{onder shall give Borrowar notice ol
rom the date the notice is delivered of
agirument. ¥ Borrower fails 10 pay
permnlod by this Security

;
5504400198

o paymant in full,
than 230 days !
by this Sacurily !

quire immadiat

re opnon to re
ariod ol not lass

: i Lendal axorcizas |

; acceeration. The notice S
' mailed withifi which Buorrower mus! pay all sums securad
or to the axpiration of this period, Landet may invuke any remeodies
fowerl.

/ {hese sums pri
demand on Boif

rrument without funthar N0

¢ accepls and agrees 10

tice of
'« Fixad/Adjustable Rate Rider.

3 contained in this

ins
the terms and covenant

NING BELOW, Rofrowe

BY SIG
|2
; s st \_._/ (SB'\‘) _{Sgan
) GEORGE HOLMES Bortowar -Borrowe’
Q:Zr__, - J“ _(Seal) _______--_______-,___._._______.-____-{Senl)
.Bosrowe!

M NRHOLMPS Lﬂ ~ T Borrowet
r A /(f,\"l).“ A f:/T
tf l}

Form 3182 5/94
tpage 3 of 3 pages)
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