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NBD Skokic Bank, N.A, R
Mortgage - Installment
Loan or Line of Credit
(IMinois) {Note: This Space For Recorder’s Use Only)

This Mortgage is madeopos, APRIL 22 1996 between the Morlgiagor{s),
ROBERT PETERSON h“' TSABFu PETERSON, HIS WIFE . IN JOINT, TENANCV whose iddress is
l3010 FAIRVIEW LK, SV“KIE IL 60077 3524 .
and the M. wigagee, NBD Skul\u Bk N AL a nional b.mk:m,dswmmlmn whaose .uhlrcss is
8061 N. LINCOLN AVE., SKUKIE, IL 60077
{A) Definitinns,

(D The words “*borraower™, “you" or "yuass " Sdean each Mortgagor, whether single or juint, who signs below,

(2¥The words “we™, “us”, “owr”™ and “Bonk” nesanthe Mortgagee and its successors o assigns,

(3)The word "Property™ means the land desertied betow, Property includes all buildings und improvenzents now on the land or built
in the future, Property alse includes anything G hed 1o or use:kin conneetion with the Jand or attached or used ir the futuee, us
well as proceeds, rents, income, royalties, et Property also includes all other rights in seal or personad property yoo moy hive as
owrier of the land, including all mineral, oil. gas awine water rights,

(B)Security. You vwe the Bank the maximum principalswmofs 0 75,900.00  or the sgygregite unpaid amount af all
toans aml disbursements made by the Bank o you purstaat o, o Home Eguity Credit Agreement and Disclosure: Statement
CrAgreament’™ or inatallment Loan and Secirity Agreement (" Agreceaan ™) dated ,,,,,,QM?,?:KF-!Q,_......._..,___..._..-_.___-___m__. which is
incorporated herein by reference, You must repay the full amounni @ 2he loan, including principal and interest, 1f not saouner dug
presuant bo your Agreement, no later than 04722716 < taterest on the ontstunding principad shall be
catentoted an g tixed or viriable rate as rLiLanLu. h" your Agreement. As weurity lur all anmounts due (o as under your Agreenwent,
including all Future advanees made within 20 years frein the date hereof, all of wich futine wdvonces shall bave the same priority as
the originat loan, and all extensions, muendiments, eenewils or modifications of Youpasreement, you convey, morlguge and warrant
(o us. subject i liens of record, the Propenty locted inthe  VILLAGE (. uf SKOKIE _

County, Hinois described s

LOT 65 & THE W 18 FT OF LOT 64 IN KRENN & DATO'S PRATT-LARAMIE. SUB. ,7?5 ﬁ
BEING A SUBR IN THE NE 1/4 OF FRACTIOMAL S 33, T 4L N, R 13, E OF THE )
3RD PM, AS PER PLAT THEREOF RECORDED AUGUST 22, 1924 AS DOCUMENT Dw
NUMBER 8562351, IN COOK COUNTY, ILLIKOIS

g7 (1031) /770

43 280

Permanent ndex No. 10-33-209-058
Property z\tlnlrus___5_01_0 N FAIRVTEW LR, oKOKIE IL 60071 3524

50851501199 198 228
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AC Borpower's Promises, You premise o

Lip (DPay ali amounts when due nnder your Agreement,

1 —

A
¢

including interest, and o perfornn all duties of the laan
agreement and/or this Morigage,

(2Pay alb taxes, ussessioents and liens that are assessed
against the Property when they are due. IF you du not pay
the taves, assessments or lens, we can pay them, if we
choose, amd add what we ave paid 10 the amount you awe
us under your Agreement with inwrest to be paid us
provided in that Agreement.

(BNol exectte  any  morigage, scewrily  agreement,
assignmeni of Teases and rentals or other agreenent
granting a lien against your interast w the property without
our prior written consent, and then only when the
document granting that Hien ¢cpressly provides that i1 shall
be subjeet to the ies of this Mongage,

(4)Keep the Property 1ngond repair and not damage, destroy
or substantially chang e Praperty.

($)1Keep the Property insuredaginst loss or damage caused
by lire or ather hazards st an insurance  carrier
acceptable to us. The insurance pubizy nust be payable to
us and name us as Insured Muortgages-for the amount of
your loan. You must deliver i copy ofanipolicy to us if
we request i 18 you do not obtain instranes, or piy the
premiums, we may do so and add what we have paid to the
amonnt you owe tis uder your Agieement with in‘eresi o
be paid s provided in the loan agreement. At our oplien,
the insurance proceeds may be applied 1o the balapzy -l
the Toan, whether or not due, or (o the rebuilding of the
Propenty.

(6)Keep the Property covered by flowd insurance it it is
Jocated in a specially designuted Tood hazard zone,

{D)Environmentsl Condition. You shall nol cause o permit the

presence, use, dispusal or release of any havardous substances
on o in the Property. You shall not do, nor allew anyone clse
(o do, asything affecting the Property that is in violation of
any eovironmental liw, You shall promptly give us written
netice of any investigation, claim, denund, fawsuit ur other
action by any povernmental or regulutory ageney of privale
party involving the Property of refease of any hazardous
cubstance on the Property. If you are notified by any
governinental or regukatory authority that any remaval or
ather remediation of any hazardows substance affecting the
Property is necessary, you shall promptly take afl necessary
remedial  actions  in accordance  with  applicuble
environmenti laws,
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{ !f‘.)lsell'hu i, ;‘;uu;» 1[“ kuX)lhu promises you made in this

Morigage ar you f4il o meet the tenns ol your Agreenienl.
you will be in default, 1 you e in defuubt, we muy use any
of the rights or remedies stated in your Agreement including,
bat ot lintited o, those stisted in the Default, Remedies on
Defiolt, and/or Redueing the Credit Limil parngraphs ot ns
otherwise provided by upplicable law. If we aceelerite your
ontstandding batance and demand payiment in full, you give us
the power and auwthority to sell the propesty aeconding o
procedures allowed by law. The proceeds of any sule will be
applicd (st 10 any costs and egpenses of the sale, inchirling
the cosis of any environmental investigation or remedintion
paid for by us, then to reasotable attorney's fees and then to
the amount yoi owe us under your Agreement.

(F) Due on Sale. 1 you sell or transter all or any pur ol the
Property or any sterest in the Property without our prior
wiitten consent, the entire bulance of what you awe us under
vour Agreemens is due immediately.

(G)Eminent Domain. Notwithstanding any tuking under the
power of ¢minent domain, you shali continue te pay the debt
in accordance with fthe terms of the Agreement until any
award or payment shall have been actually received by you.
By signing this Mongage, you assign the entire proceeds of
any award or payment and any interest to us.

(F)Waiver of Homestead Right, You hereby release el waive
ali rights under and by virtue of the homestesd exemption
laws of the State of Winois.

(1ly Other Terms, We do not give up any ol our rights by
delaying or failing o cxercise them at any time. Qur rights
under the Agreement and this Morlgage are cumulative. You
will allow us to inspeet the Property on reasonable notice.
“Phis shall include the right to perform any environmental
bivostigation ihat we deem necessury and to perfonm any
ervionmental remediation required under cnvironmentul
law, /Ay investigation or remediation will e conducied
solely foraur benelit and o profect our interests. H any term
of this Mongaze is found 1o be illegal or unenforecable, the
other terms witvsiill be in efTect. Fhis Agrecment may secure
“revolving credit’ wd defined in 813 ILCS 20540, The
revolving credit liag shall be governed by and construed in
accordance with the Iftitais Finaneial Services Development
Act, 175 1L.CS 67501, €. ser-tJpon or at any tine after the
filing of o complaint 1 foreckee this norigage, we shall be
entitled 1o 2nter upon, take pesxrssion of and munage the
Property and collect rents in persor, ha agent or by judicnlly
appointed receiver without notice apud-hefore or after any
judicial sale. You agree to piy all o our fees including
atorney's fees, receiver's fees and court costs upon the filing
of a Toreclosure complaint.
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B;-*Sign_lnw, Below, You Agret to
\#‘;luc\scn:
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Print Mame

STATE OF ILLINOIS
('HNH OF COOK

ROBERT PBTERSON A'ib Ii hBF.L ‘E'E.TBRSON HI" WIFE IN J
eIy u\sm.nwm npm.\rvd hetore me lns tl.t) in person, andd acknowl-

be e sane person whoss Baie Ty
¢ Tsirument us hisMeritheir Jree and voluntary act for (the Hse nnd parposes therein s

edped thit he/shefthey signas il delivered th

forth.

Dirafed by:

BETTY A POND
$00 NORTH MEACHAM RORD
SCHAUMBURG, IL 60196
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All the Terms of This Mortgage.
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Mot T4ABEL C PETERSOH

n\uluw {mhhu il for the above county and stiie. certify tht
il
, TENANCY , pessonatly Kow to e to

Subseribed antl sworn elore nue this, E?ND S

Jay ol APRIL s e 96

N o \.5\5: \J-_ KN.LN,.u.fu

Notay Public, .

R

GALLY | WIL) ELMSON

My Conmission b ‘P" NOTARY PUBLIC STALE 0F 1L LINOIS
MY C A MMISSION EXI” MisR. 22,1997

When recorded, retom W

NBD - HOME EQUITY CENTER
200 HORTH MEACHMM ROAD
SLUAUMBURG, IL 60196
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