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ILLINOIS / L
HOME EQUITY LINE OF CREDIT MORTGAGE ¢ 7 /]JC
(Securing Future Advances) ) '

THIS MORTGAGE is razeon _April 25, .19 96 . The mortgagor is
_Carl W, Kollsr and Care] C,-inllar, Husband and Hife .
This Mortgage is given to The Chass Manhattan Bank, N.A. , 8 natianal banking association whoss
address is One Chase Square, MC-4, Rohester, New York 14643. In this Mortgage, the terms "you,”
"your" and "yours” refer to the mongagor{3). Tne terms "wa," "us” and “our” refer to The Chase
Manhattan Bank, N.A.

Pursuant to a Home Equity Line of Crecit Agiesment dated the sams date as this Morgago
("Agreement™), you may incur maximum unpaid 10an indobtadness {exclusive of interast tharaon) in
amounts fluctuating from time to time up to the maxinum, principal sum outstanding at any time of
Sav - 10 moemwmmcuwm e e teledn it J3olars
(LS. $_75,000,00 ) The Agraement establishes tha .a:0(8) of interest to be charged
thereunder and provides tor a final scheduled instaiiment due-.id pavable on Apr{il 25, 2028 .
You agree that this Mortgage shafi continua to gacure all sums now or hereafter advanced under the
terms of the Agreement including, without limitation, such sums that.ur> advanced by us whether or
not at the time the sums are advanced there is any principal sum outsturding under the Agraement,
The panties hereto intend that this marigage shall secure unpaid balances; ane¢ ol other amounts due
to us hereunder and under the Agreament,

This Mortgage secures 1o us: (a) the repayment of the debl avidenced by the Agreement, with
interest, and all refinancings, renewals, extensions and moditications of the Agresme:it:\h; the payment
of ail othar sums, with interest, advanced under this Morigage to protect the security o'ty Mortgage,;
and (c) the performance of your covenants and agresments under this Mortgage and the Agreement.
For this purpose and in cansideration of the debt, you do hersby mortgage, grant, convey and warrant
(uniess you are an Hiincis Jand trust, in which case you morigage, grant, convay and quitclalm) to

us and our succassors and assigns the property located in _CODK County,
Hingis and more fully described in Exhibit A, which is attached hereto and made a par hereof, which

property is more commonly known as_§023 N. NEWBURG St.. CHICAGD. IL 60631,
(“Property Address"), hereby releasing and waiving all rights under

and by virtus of the homestead axemption laws of IHindis;
P.AN.; 13-06-226-039 Box 169

This document was piepared by and, after racording, should be returned

to: Chase Manhattan Home Equity Services, P.Q. 92974, Rochester, NY 14692
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TOGETHER WITH all the improvemants now or hereafter eractad on the property, and alt
easements, rights, appurtenances, and fixtures now or hereafter a part of the property. All
raplacaments and additions shalt also ba covered by thrs Mortgage. All of the foregoli:g is referred to
in this Mortgage ee the "Proparty.” SRS HE

YOU COVENANT that vou are lawfully seized of the estate hareby conveyed and have the right
to mortgage, grant, convey and, if you are not an Wlinois land trust, then also warmant the Property
and that the Property is unencumbered, except for encumbrances of record as of the date hereof.
Unless you ars an lMinois land trust, you warrant and will defand generally the title to the Property
against all claims and demands, subject to any encumbrances of record as of the date hereof.

YOU AND WE crvenant and agree as follows:

1. Peymant of Principal, Interest and Other Charges. You shall pay when due the
principal of and inteia, ~wing undser the Agraement and all other charges due under the Agreement

2. Paymants cf (2xes and Insurance. You will pay, when due, all taxes, asaessmeirts,
leasahald payments or ground aris (if any), and hazard insurarce on the Praparty and mortgage
insuranca (if any).

3. Application of Paymenis. |'nlass applicable law provides otherwise, all payments
raceived by us under the Agreement and paragraph 1 may be epplied by us first to interast and other
charges payable under the Agreement and the: tr the remaining principal balance under the

Agresment.
4. Prior Mortgages; Charges; Llens. ‘r¢u shall perform alt of your obligations under

any morigage, deed of trust or cther security instruments with a lien which has priority over this
Monigage, including your covanants to make payments wheiv Zue. You shall pay all texes,
assaasments, charges, fines and impositions attnibutable to the r*;oparty which may attain priority over
this Mortgage or any advance under this Mortgage, and leaseholc’ payments or ground ronts, i any.
Upon our requsst, you shall promptly fumish to us all notices of amour:s to be paki under this
paragraph and raceipts evidencing any such payments you make diractly.

You shall promptly discharge any lien (other than a lien disciozes to us in your
application or in any title report we ottainad} which has priority over this Mortgage oc 2y advance to
be made under the Agreemant or this Mortgage.

5. Hazard Insurance. You shall kesp the Froparty insured against ioss by fire, hazaids
included within the term “extandad coverage” and any other hazards, including floods or flooding. frv
which we require insurance. This insurance shall be maintained in the armounts and for the periods
that we require. You may choose any insurer subject to our epproval, which shall not be unregsonatiy

withheld.

tnsurance policies and renawals shall be acceptable to us and shall include &
standard mortgagee clause. If we raquire, you shall promptly give us all receipts of paid premiums
and renewal notices. You shall promptly notity the ingurer and us of any loss. We may make proof of

loss # you do not promptly do s0.

ingurance proceeds shall be applied ta rastore or repair the Property damaged, if
restoration or repair is economically feasibie and our security would not be leseenad. Otherwise,
insurance proceeds shall be appiied to sums secured by this Mortgage, whather or not then due, with
any excess paid to you. If you abandon the Property, or do not answer within 30 deys our notice to
you that the insurer has offered to settla & claim, then we may collect and use the proceads to repair
or restore the Propsrty or to pay sums secured by this Mongage, whether or not then due. The
30-day pariod will begin when notice is given.

ILOEMT2/03-01-05 2




Any application of proceeds to principal shall not require us to extend or postpong
ihe due date of monthiy payments. If we acquire the Property at a forced sale following your default,
your right to any insurance proceeds resulting from damage to the Property prior to the acquisition
shall pass 10 us to the axtent of the sums secured by this Mo:tgage immediataly priot to the

acnuisition.

§. Pragarvation and Maintenance of Property; Leaseholds. You shall not destroy,
damage or substantially change the Property, aliow the Property to deteriorate, of commit waste. |f
this Morigage is on a leasehold, you sheli comply with the lease. If you acquire fee titie to the
Property, the leasehold and fee titie shall not merge unless we agree 1o the merger in writing.

7. Protaction of Our Rights in the Property; Mortgage Insurance. [f you fail to
parform tha eovenants and agreemants contained in this Mortgage, or there is a legal proceeding that
may significarivaffect our rights in the Property (such as a proceeding in bankruptcy, probate, for
condemnation” Oi-tciiaiture or to enforce laws of regulations), then we may do, and pay for, anything
necessary to protact Jiie-Property's value and our rights in the Property. Qur actions may includa
paying any sums sacured by & lien which has priority over this Morigage or any advance under the
Agreament or this Morigage.-appearing in court, paying reascnable attornays’ fees, paying any sums
which you are requirad to pay tiider this Mortgage and entering on the Property o make rapairs. We
do no: have to take any action we-are permitied to take under inis paragraph. Any amounts we pay
undar this paragreph shall bacoma_additional debts you owo us and shall be secured by this Mortgage.
These amounts shall baar interast frym the disbursement date at the rate established under the

Agreement and shall ba payable, with interest, upan our request.

It we required mortgage infuratice as a condition of making the loan secured by this
Mortgage, you shall pay the pramiurns for suchipsurance until such tima as the raquirement for the

insurance tarminatas.

8. Inspectlon. We may inspect the Properiv-dt any reasonable time and upon
reasonable notice.

9, Condemnation. The proceeds of any award for urinages, direct or consequential, in
connection with any condemnation or other taking ct any part of tha Praperty, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to us.

10. You Are Not Heleased; Forbearance by Us Not a Walver. Sxtension of time for
payment or modification of amartization of the sumsa secured by this Mortgage grarted by us to any of
your successors in interest shall not operate to relaase your liabiity or the liability 01 your successors in
interest. We shall not be required to commence proceedings against any successor i nteres!, refuse
to extend time for payment or otharwise madify amortization of the sums secured by ts nvlorigage by
reason of any demand made by you or your successors in interest. Ot forbearance in gxercising any
right or remedy shall not waive or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The
covenants and agreements of this Morigage shall bind and benefit your successors and parmitted g

assigns. Your covenants and agreemants ghall be joint and savaral. Anyone who co-signs this -«
Maortgage but does not exacute the Agreament: (a) is co-signing this Mortgage only to mortgage, grant yeb .
and convey such person's interest in the Property, (b) is not parsonally obligated to pay the - e
Agreement, but is obligated to pay all other sums secured by this Mortgage; and (c) agrens that we o
and anyorie else who signs this Morigage may agree to extend, modify, forbear or make any (‘% *
accommodations regarding the terms of this Mortgage or the Agreement without such person’s i

consent.
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12. Loan Charges. !f the loan secured by this Mortgage is subject fo & law which sets
maximum loan charges, and that law is finaily intarprated so that the interest or other loan charges
collectad or to be colflected in connection with the loan oxcead the permitted limits, then: (a) any such
loan charge shall be reduced by the amount nacessary to reduce the charge to the permitted limé#; and
(b) any sums already collected from you which exceed permitted limits wil be retunded to you. We
may choose to make this refund by reducing the principal owed under the Agresment or by making a
direct payment to you. if a refund reduces principal, the reduction will be treated as a partial

prepayment without eny prepaymant charge under the Agresmant.

13. Notices. Unlass otharwise required by law, any notica to you provided for in this
Mortgage shall be delivered or mailed by first class mail to the Propsrty Address or any other addrass
you designate Uy, notice 1o us. Unless otharwisa required by law, any notice to us shall be given by
first clags mail 1w sur addrass stated above or any other address we dosignate by notice to you.

14. Govsrn'ng Law; Severability. This Mortgage shall be govered by fedsrel law and,
axrepl as praemsted by iac'eral law, by the taw of the jurisdiction in which the Property is located. In
the avent that atly provisior, orclause of this Mortgage or the Agreement confiicts with applicable law,
such conflict shall not atfect uttar-provisions of this Mortgage or the Agraement which can be given
offect without the conflicting provisicsi:, To this end the provisions of this Mortgage and the Agreement

are declared to be severable.

15. Transfer of the Property.—If-a! or any part of the Property or any interest in it is
sold or transferred (or if @ beneticial interest in-yu-is sold or transferred and you are not a naturel
person) without our prior writtan conseny, we may, % sur aption, require immediate payment in tull of
all sume sacured by this Mortgege. Howaver, this option.zhall not be exercised by us if exercise is

prohibited by federal law as of the date of this Mortgage.

16, Sale of Agreement; Change of Loan Servicar. ‘The Agresment or a partial interest
in the Agrasment (together with this Morigage) may bo sold one ur rc”a times without prior notice to
you. A sale may rasult in a change in the entity (known as the "Logn f,ervicer”) that collects monthly
payments due under the Agreement and this Mortgage. There aiso may be Gnq or more changes of
the Loan Servicar unrelated to the sale of the Agreement. If there is a change rf the Loan Servicer,
vou will be given writtan notice of the change as required by applicable law. Tns notice will state the
néme and addrees of the new Loan Servicer and the address to which payments s*ou'd be made.
The notice will also contain any information requirad by applicable faw.

17. Hazardous Substances. You shall not cause or permit the presence, use, dispossl,
stcrage, or release of any Hazardous Substances on of in the Property. You shafl not do, nov-2ion
anyone else to do, anything atfecting the Froperty that is in violation of any Environmental Law. Tre
praceding two sentences shall not apply to the presence, use, or storage cn the Property of Hazardous
Substances in quantities that are generaily recognized to be appropriate to normal rasidential usas and

to maintanance of the Froperty.

You shall promptly give us written notice of any investigation, clair:, demand, lawsuit
or other action by any govemmental or ragulatory agency ot private party involving the Property and
any Hazardous Substance or Environmental Law ot which you have actual knowledge. f you learn or
are notified by any govemment or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, you shall promptly take all necessary
remadial actions in accordance with Environmeantal Law.

1.OEMT4/03/01/35
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As used i this Mortgage, "Hazardous Substances” are those subsisnces delined as
toxic ar hazardous substances by Environmenta! Law and the foliowing substances: gasoline,
warosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materiais containing asbestos or farmaldehyde, and radioactive materiais, As used In this
Mortgaga, "Environmental Law" means federal faws and laws of the jurisdiction whare the Property is
located tha! relate to health, saioty or environmental protection.

18.  Acceleration; Remedles. You will be in default if (1) any payment required by the
Agreement is not made when it is dus; (2) we discover that you have committed fraua or made 4
material misiapresentation: or {3) you take any action or fail to take any action that adversely attects
our securdy 7ur the Agraement or any right we have in the Propery. it a default occurs, we will give
you nofice spasiying: (a) the default; (b) the action required to cure the default; (c) & date, not less
than 30 days froo ive date the notice is giver to you, by which the default must be cured; and (d) thet
1ailure to cura the an’ault on or belore tha date spacified in the notice may result in acceleration of the
sums secured by this Morgage, foraclosure by judicial proceeding and sails of the Proparty. The
notice shall further inforra vou of the tight to reinstate or redeem after acceleration and the right to
assert in the foreclosure procesding the non-existance of & default or any other defanse to acceleration
and foreclosure. [f the defauitis iiot cured on or before the date specified in the notice, we at our
option may require immediate paymsuiiin full of all sums sacured by this Mariqage without further
demand and may foreclose this Mortaaga by judicial procesding. We shali be entitied to callact all
expansas incurred in pursuing the remad’ss provided in thiy paragraph 18, including, but not limitad to,
reasonable attorneys' tees and costs of ttle evidence.

19. Lender In Possession. Upon acceleration under this Morgage. abandonmant of
vecating of the Prcperty and at any tima prior lo ivs expiration ot any period ol rademption following
judicial sale, we (in person, by agent, or by judicially ¢ppninted receiver} shall be antitlad to anter upon,
take possession of and manage the Proparty and to coilsctithe rents of the Proparty including those
past due. Any rents coliected by us or the recaiver shall 0% fpplied first to payment of the costs of
management of the Froperty and collection of rents, inciuding, tut not limitad 1o, receiver's fees,
premiums on raceiver's bonds and reasonable attorneys' fees, ard than to the sums secured by this
Martgage. Nothing herein contained shall be construed as constitutiic-us @ “morntgagee in possassion,”
unless we shall have entered inta and shall remain in actual possession 4t !he Property.

20. Release. Upon payment of all sums secured by this Mortgega, we shell release
this Mortgage without charge to you.

21. Recelpt of Sums Pending Foreclosure. You agree that the acier.ance of rents,
hazard insurance proceeds, condemnation awards or any other sums of whataver natuie oi urigin lo be
applied to the sums secured by this Morigage after the commencement of foraclosure proreadings
prior to tha expiration of any right of redemption shall not constitute & walver of such foreclosure,

22, Walvers. You waive ali rights of homestead exemption in the Property.

i
y

voves

-
.
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23. Riders to this Mortgage. (f one or more riders are exacuted by you snd recorded
together with this Mortgags, tha covenants and agreements of each such rider shail be incorporated
into and shall amend and supplement the covenants and agreaments of this Martgage as if the rider(s)

were part of this Mortgage.

Condominium Rider 2-4 Family Rider

Planned Unit Davelopment Other(s) {specify}
Rider

24, Maxhimum Amount Secured. This Mortgage shali secure an amount not in excess
of the sum of tiis principel and interest evidencad by the Agreamant and additional amounts, which
additional amounis <nall in no avent axceed $500,000.

25. Secaricv. Agreament and Fixture Flling. This Morigage constitutea a security
agrasment with respect 1o ali *ixtures and other personal property in which we are granted & security
intarest hereunder, and we sheil.iiave all of the rights and remedies of a secured party under the
Uniform Commercial Code as enac’ev.in the state whers the property is situated (the "Unitorm
Commaercial Code™. The recording.of tis Mortgage in the real estate records of the county whare tha
property is located shall also operate fre.n.the time of recording as a fixture filing in accordance with
Section 8-313 and 9-402 of the Uniform Crrinarcial Code.

26. Trustee Excuipation. If this Mcrigage is executed by an ftinois land trust, trustee
axecutes this Mortgage as trustae as aforesaid, in ine exercise of the power and authority conferred
upon and vested in it as such trustae, and it is expresst; understood and agreed by us and by every
parson now or hereafter ciaiming any right or security nsreunder that nothing contgined herein or in the
Agreement securad by this Mortgage shall be construad as ¢’eating any ligbility on the trustee
personally to pay said Agreament or any interast that may <.orue thereon, of any indebtadness
accruing herounder or o parform any covenants either express «r impied herein contained, ail such
liability, #f any, being exprassly waived, and that any recovery an tn'; *Aorigage and the Agreement
sacured haraby shall be solely against and out of the property hereby crivnyed by enforcement of the
provisions heroof and of said Agreement, but this waiver shall in no way a’iert tha parsonal liabiiity of
any individual co-maker or guarantor of the Agreamant.

BY SIGNING BELOW., you accept and agree to the terms and coveranis contained in
this Mortgage and any rider(s) executed by you and recorded with it.

e , |
(;é%z W fplte. buy. a7 At

Mortgagor Car} ¥. Koljav /@ A
N ’
g .?'. ,7 S
. ‘; C_ ol (/ 4%%‘#’ - (Seal)
L Mortgagor Carol C. Kollar
9o
g".“;
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STATE OF ILLINOIS
) 85

COUNTY OF COUOK )

j, the undersigned 8 Notary Publc in and for said County, in the State
atoresaid, DO HEREBY CERTIFY thatCar) W, Kollay and Caral (. Kollar, bushand and wife
parsonally known to me to be the same persons whose name(s) is {are) subscribed to the faregoing

instrument, appearad before me this day in person, and acknawlodged that they
signod and delivered the gaid instrument as

thelr — frae apd voluntary act, for the uses and purposes therain set forth, including the
rolease and waivar of the right of homeatead.

Given under my hand and official seal, this 25th day of

April ., 19 96 J / = l/" /l |

Commisswg?rg ' At

MICHELLE E/CROCKETT _
NOTARY PUBLC, STATE QR ILINGIS § Notany Publie
MY COMMISSION EXPIRES 1/10/96

*- Uﬂ’pl e Kl HE LY (__’le&(_ / o /Ji(é Y ; A{, f’%"i“f")() Py r!Hﬂ KJN[;‘/.

IF MOHTGAGOR IS A TRUST: e
not persord'iy but solely a8 trustea as aforesaid

—

ILOEMT703-20-95
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STATE OF ILLINCIS )
) 8§
COUNTYY OF )]
f, , & Notary Public in and for said County, in the Stats
aforasaid, DO HEREBY CERTIFY that __, Prasidant,
and . Sacretary, raspectively, appeared hefora me

this day in person, and acknowiedged that they signed and deliversd the said instrument as their own
free and vziuntary acts and.as the free and voluntary act of said corporation, as Trustee, for the uses
and purposss theruin set forth, and the saic Secratary did also

then and there asknowledge that he, as custodian of the corporate seal of said corporation did affix the
said corporate weai of said corporation to said instrument as his own frée and voluntary act, and as the
free and voluntary 7t of said corporation, as Trustes, for the uses and purposas tharein set torth.

Givan under my hapo and official seal, this day of
L1970

Commission Expires:

Notary Public

(Space Below This Line For Ackrowledgemant)

~

yataz -

963
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RIDER - LEGAL DESCRIPTION

LOT 35 (EXCEPT THE SOUTHEASTERLY 10 FEET THEREOF) AND THE SOUTHEASTERLY 15
FEET OF LOT 36 IN BLOCK 3 IN WILSON'S RESUBDIVISION OF BLOCKS 75, 76, 77, 83
AND 84 AS PLAYTED AND SUBDIVIDED BY THE NORWOOD LAND AND BUILDING ASSOCIATION
AND BEING A SUBDIVISION OF PART OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF THE SOUTH 1/2 OF SECTION 31,
TOWNSHIP 41 NORTH, RANGE 13, EAST Ur THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOQIS.
d"" (ag‘ﬂ' 426714800
PIN: 13-06-226-039

PROPERTY ADDReS3: 6023 N NEWBURG, CHICAGO. IL 60631
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