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This COLLATERAL ASSIGNMENT OF LE ASE{S‘ AND RENT(S) (" stu,nﬁen ") is
made March 29 1956/0ptween AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGQ, not personaliy but as Trustee under a Trust Agreement dated November 10, 1989
and known as Trust 10940302 (hereinatter referred to as "Assignor") and PIONEER BANK
AND TRUST COMPANY, ar illirats banking corporation, having an office at 4000 W. North
Avenue, Chicago, IL 60639 (hercinatter referred to as "Assignee").

¥

HATNESS

WHEREAS, Assignee, Assignor. Assigner's beneticiary, and the partners of Assignor's
beneficiary have entered into a Construction Loan Agreement (the "Agreement”) of even date $
herewith pursuant to which Assignee has agreed to lend ‘o Assignor the sum of $1,100,000. and &

ey
. . . . . - . m
WHEREAS, Assignor is indebted to Assignee in the prmeipal amount not 10 exceed §
$1,100,000 together with interest thereon from and atter the date liereof at the rates provided

that Mortgage Note (" Mortgage Note"), of even date herewith,

WHEREAS, Asstgnor, to evidence and secure the loan indebtedntss, has executed and
delivered a Morteage of even date herewith, to secure said Mortgage Note or ceriain real estate in
the County of Cook, State of Hlinots, legally described as follows:

THE NORTH 125.76 FEET OF THE EAST {42 FEET OF THE WEST 101 FEET O THLE
TRACT OF LAND DESCRIBED AS FOLLOWS ORIGINALLY BLOCK 4 IN EAST END
SUBDIVISION OF PART OF SECTIONS 12 AND [3, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED QCTOBER 15, 1887 AS DOCUMENT 882986 TOGETHER WITH SO MUCH
OF LAND EAST OF AND ADIOINING SAID BLOCK AND WEST OF A LINE
ESTABLISHED BY DECREE OF CIRCUIT COURT OF COOK COUNTY, ILLINOIS
ENTERED JANUARY 4, 1913 CASE #317599 AND BETWEEN THE NORTH AND SOUTH
LINES OF SAID BLOCK EXTENDED EASTERLY TO SAID ESTABLISHED LINE N
COOK COUNTY, ILLINGIS.
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ADDRESS:  5453-5401 8 Everett, Chicago, IL
PERMANENT INDEX NUMBER. 20-12-114-030

including the unprovements now or hereafter thereon and the easement rights and appurtenances
thereunto belong, all of which said real estate beiny hereinatter called the "Mortgaged Premises”,

and

WHEREAS, Assignee has required the Assignment hereinafter made as a condition to
making the above loan.

NOW, THEREFORE, Assignor, for good and valuable considerations, the receipt of
which is hereby acknewledged, does hereby collaterally, bargain, sell, transfer, assign. convey,
set over and deliver unte Assignee, as security for the payment of the above described loan
conditions of said Mortgage Note, and, the pavinent, performances and observances of all the
terms, covenants and conditions i said Mortgage Note, the or any of the Loan Documents
therein specified, and any and all aziiendments, extensions, and renewals thereof, all leases
affecting the Mortgaged Premises, or 2av part thereof, now existing or which may be executed at
any time in the future during the life o7 4 Asstignment and all amendments, extensions, and
renewals of said leases and any of them, a%i ot which are hereinatter called the "Leases” and all
rents and other income which may now or hereatier be or become due or owing under the Leases
and any of them or on account of the use of the Morigagad Prenuses, it being intended hereby to
establish a collatera! transfer of all Leases hereby assigsed and all the rents and other income
arising thereunder and on account of the use of the Mongaged Premises unto Assignee, with the
right but without the obligation, upon the occurrence of an =vent of Defauit under the aforesaid
Mortgage, Mortgage Note or anv of the Loan Decuments thergim specified. to collect all of said
rents and other income which may become due during the life of %z Assignment.  Assignor
agrees to deposit with Assignee upon demand such Leases as may frosii time to time be

designated by Assignee.

Subject to and in accordance with the terms of the Mortgage and this £ ssisnment,
Assignor hereby appoints Assignee, for purposes of collecting rents only, the frueand jawtul
attorney of Assignor with full power of substitution and with power for it and in its'rame. place,
and stead, to demand, collect, receipt, andl give complete acquittance for any and all rents‘and
other amounts herein assigned, which may be or become due and payable by the Lessees and
other occupants of the Mortgaged Premises, and at its direction to tile any claim or take any other
action or proceeding and make any settfement of any claims, etther in its osn name or in the
name of Assignor or otherwise, which Assignee may deem necessary or desirable in order to
collect and endarse the payment of any and all rents and other amounts herein assigned  Upon
the occurrence of an Event of Default under the aforesaid Mortgage or Mortgage Note, or any of
the Loan Documents therein specified, the Lessees of the Mortgaged Premtses, or any part
thereof, are hereby expressly authorized and directed to pay all rents and other amounts herein
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assigned to Assignee or such nominee as Assignee may designate in writing delivered to and
recetved by such nominee as Assignee may designate in writing, delivered to and received by
such Lessees who are expressly relieved of any and all duty, liability, or obligation to Assignor m
respect to all payments so made.

Assignee is hereby vested with full power to use all measures, legal and equitable,
deemed by it necessary or proper to entoice this Assignment and to collect the rents assigned
hereunder, including the right to enter upon the Monigaged Premises, or any part thereof, and take
possession thereof forthwith to the extent necessary to atfect cure of any default on the part of
Assignor 23 Lessor in any of the Leases; and Assignor hereby grants full power and authonity to
Assignee to exercise all rights, privileges, and powers herein granted, subject to the terms of the
Mortgage, anl this Assigament at any and all times hereafter, without natice to Assignor, with
full power to useand apply all the rents and other income herein assigned to the payment of the
costs of managing ane gnerating the Mortgaged Premises and of any indebledness or hability of
Assignor to Assignee, nzluding, but not limited to, the payment of taxes, special assessments,
insurance premiums, damap< glaims, the costs of maintaming, repairing, rebuilding and restoring
the improvements on the Mortgaged Premises, or of making same rentable, reasonable attorneys'
fees incurred in connection with (he enforcement of this Assignment, and of principal and interest
payment due from Assignor to Assignee on said Mortgage Note, all in such order as Assignee
may determine. Assigniee shall be underas obligation 1o press any of the rights or claims
assigned to it hereunder or to perform or carry.sut any of the obligations of the Lessor under any
of the Leases and does not assume any of the liabilities in connection with or arising, or growing
out of the covenants and agreements of Assignor-iu #he Leases; and Assignor covenants and
agrees that it will faithfully perform all ot the obligausns imposed under any and all of the Leases
and hereby agrees to indemnify Assignee and to hold it tarmless from any liability, loss, or
damage, which may or might be incurred by it under said Leascsor by reason of this Assignment,
and trom any and all claims and demands whatsoever, which nav-be asserted against Assignee by
reason of any alleged obligations or undertakings on its part to pecterm or discharge any of the
terms, covenants or agreements contained in any of the Leases. [t1s tamiher understood that this
Assignment shall not, until Assignee exercises its rights hereunder, operate (o place responsibility
for the control, care, management or repair of the Mortgaged Prentises, or parts thereof, upon
Assignee, nor shal it operate to make Asstgnee Lable for the carrying out of any oishe terms and
conditions of any of the Leases, or for any waste of the Monygaged Premises by thet.cssee under
any of the Leases or any other party, or tor any dangerous or defective condition of tie
Mortgaged Premises, or for any negligence (other than the negligence of Assignee and its ayents)
in the management, upkeep, repair, or control ot said Mortgaged Premises resuiting in the loss o
injury or death to any Lessee, licensee, emiployee or stranger.

Any amounts collected hereunder by Assignee which are in excess of those applied to pay
in full the atoresaid liabilities and indebtedness at the time due shall be promptly paid to
Assignor,
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Except for extensions in the terms of the Lease or Leases in effect from time to time, and
except for increases in the rental required to be paid by the Lessee or Lessees thereunder and
except to the extent of modifications, amendments, concessions, etc , necessary in the orchnary
course of business, Assignor covenants not to alter, modify, amend, or change the material terms
of the Leases or give any consent Or perniission or exercise any option required or permitted by
the terms thereof or intentionally waive any obligation required to be performed by a Lessee
without the prior written consent of Assignee, or cancel or terminate any such Lease, or accept a
surrender thereot, except in accordance with Lease terms, and Assignor will not make any further
transfers or assignments thereot, or convey or transfer, or suffer a conveyance or transter of the
Mortgager Piemises, or of any interesi therein (except as may be permitted under the provisions
of the Mortgzge) so as to effect directly or indirectly, a merger of the estates and rights of or a
terminaticn or diminuiion of the obligation of any Lessee thereunder. Assignor further covenants
to promptly delived 20 Assignee, upon written request therefor, copies of any and all demands,
claims and notices of sefult recetved by it from any Lessee under any Lease assigned herein

Upon payment in tul’or the principal sum, interest and other indebtedness secured
hereby, this Assignment shall be and.become null and void; otherwise, it shall remain in full force
and effect as herein provided and with he covenants, warranties and power of attorney hetein
contained, shall inure to the benetit of /ussignee and any subsequent holder of said Mortgage
Note, and shall be binding upon Assignoi.cnd uts heirs, legal representatives, successors and
assigns, and any subsequent owner of the Mortgased Premises,

Notwithstanding any provision herein 1o thecontrary, prior to the occurrence of an Event
of Default under the Mortgage Note, the aforesaid Agiee:n=nt, the atoresaid Mortgage, or and, 2
any of the Loan Documents described in the Mortgage Notz-Assignor shall have the license and ¢y
right to collect as the same become due and payable, but in any event for not more than one
calendar month, in advance, all rents and other income arising ungerthe Leases and from the
Morntgaged Premises, and to enforce all provisions contained in the teasss. Assignor shall render
such accounts of collections as Assignee may require. The license herein given to Assignor shail
terminate immediately upon the occurrence of an Event of Default under b Morgage Note, the
aforesaid Mortyage, any of the Loan Documents described in the Mortgage Note, or this
Assignment, and upon written notice of such Event of Detault at any time hereafier wiven by
Assignee to any Lessee by mailing same by United States registered mail, postage prepaid, and
addressed to the Lessee named in the Lease, all rentals thercafter payable and alt agreements and
covenants thereafter to be performed by the Lessce shall be paid and performed by the Lessee
directly to Assignee in the same manner as it the above license had not been given, without
prosecution of any legal or equitable remedies under the Mortgage. Any Lessee of the
Mortgaged Premises, or any part thereof, is authorized and directed to pay 1o Assignor any rent
herein assigned currently for not more than one calendar month in advance, and any payment 5o
made prior to receipt of such Lessee of notice of Assignor's default shall constitute a fuil
acquittance to Lessee therefor.

9

LLAPT

15664 -




-




UNOFFICIAL COPY

Any Lessee of the Mortuaged Premises, or any pan thereof, is authorized (for so long as
no Event of Default exists under the Mcrtgage Note, the aforesard Mortgage, and any of the Loan
Documents described in the Mortgage Note, or this Assignment) and directed to pay Assignor the
security deposit set forth in its Leases and monthly payments for real estate taxes, insurance, and
common area charges called tor in its Lease, and any payment made prior to receipt by such
Lessee of notice ot Assignor's default shall constitute a full acquittance to Lessee theretor.

This instrument is being executed and delivered concurrently with the Mortgage Note, the
atoresaid Mortgage, or the and any of the Loan Documents therein described, to which it refers
and shall‘be binding upon and all rights, privileges and prerogatives given herein shall mure to
the benefit o1 the Assignor, the Assignee, the Lessees, and their respective heirs, executors,
administrators, successors and assigns.

IN WITNESS WHEREOF, Assignor has caused these presents to be signed, all as and on
the day, month, and yea {irst above written

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not personally, but as Trustee
urder a Trust Agreement dated November 10, 1989 and
kiiosnas Trust 109403-02

Title: :

iow, ){1 o/ ol
By Wpiits  Heddsy L7
e : N o

Aliest:

Arestation not required by American National _ This thstrument is exacut 4 by e undorsigred Land Trusles, not parsonally bul sololy as
Title: o Uhlcago Bylaws T!Woeirltt{vemrcbecf aleted ol authorty eentevesd upon and vestad in 1 as such
Truglea. it s axprosely wdgsoe o ae v st at of the wairanting, indemairios,
%ppfegnmm;. COVIRA 1y 1M i F 960 6 Bigruin Made on the part of the
e . ‘ rusiea are Urdartahot! iy 3590 L LG Tkl tht it personally. Na personal
T hlS mstn‘xment pTePﬁ-ed by bablly o personan mspaiaden o 2ol gy s*.a:; al any lima b ::ssmd o
Timothy S. Breems salorceabip agains( i Tnustas i 3.4 ata! any wantanly, indamy, reprasentation
covenant, j ; i3 NS '

One N. LaSalle Street vonant, undadeking o agreermen! of the Trustee o i msumaN.

Chicago, IL 60602
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STATE OF ILLINOIS )

COUNTYOFCOOK }

¥

I, the undersigned, a Notary Publm in and for sai C(}Llnt\’ in the State aforeszid, DO

HEREBY CERTIFY that __ [y d NPT Vi , of AMERICAN NATIONAL

BANK AND TRUST COMPANY OF CHICAGO, and -
of said AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, pemmmH\

known roune to be the same persons whose names are subscribed (o the foregoing instrument as
such 7 __and - _. respectively, appes. v

before me this'day in person and acknowledged that they signed and delivered the said instrument
as their own free and voluntary act and as the tree and voluntary act of said AMERICAN
NATIONAL BANK AUID TRUST COMPANY OF CHICAGO, not personally, but as Trustee,

for the uses and purposcs therein set forth.

, / !
Given under my hand and notarizi seal this {4 'fﬁ //g_}/ e Afj_f / , 1996,

Y YV VY N
”{,"!l(lm”\ (& /C—/-%@tn/

Iy o“ T }‘Ou}*‘( » -
S ‘r\ O ()c ILLINOIS NOIEU’_V Public
" ’ 1101799
v LA $ vf ¥ (
V"VWV’ (Notary Seal}
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