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MORTGAGE

THIS MORTGAGE ("Security [nsininent”) is given on March 12th, 1996 . The morigagor is
BORIS GERMAN, A Married May and SOFIA GERMAN, His wWife, Joint Tenantw w/Rights

of Survivorship s
>
3578

("Borrower"). This Security Instrument is given to
MORTGAGE LROS, LTD.

which is organized and existing under the laws of  The State of Ill inois , und whose

address is 450 N. York Road, Elmhurst, IL 60126
(" Lender”). Borrower owes Lender the principal sum of

K One Hundred Twenty Thouaand and no/i00-=--w-===
Dollars (U.S.$  120,000.00 ne
This debt is evidenced by Borrower's note dated the same date as this Secvdity Instrument ("Note™), which provides fo:{_??
monthly payments, with the full debt, if not paid earlier, due and payable on  ApL) i Yet, 2003 . \P"

This Security Instrument secures to Lender: () the repayment of the debt svidenced by ihe Note, with interest, and all renewals, *,
extensions snd moditications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Szcurity Instrument; and (c) the performance of Borrower's covenints and agreements under this
Security Instrument and the Note, For this puepose, Borrower does hereby mortgage, grant and venvay 1o Lender the following e

described property lecated in COOK County, Ilinois:
LOT 402 'IN BUFFALO GROVE UNIT NO, 5, BEING A SUBDIVISION IN THE WEST HALF
OF SECTION 4 AND THE NORTH EAST QUARTER OF SECTION 5, TOWNSHIP 42 NGC3T1n,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

1%

INTEGRITY TITLE

Vi [-{,7 2s10€ D:m#;:'rtea SYREET
10
DES PLAINES, IL. 60014
Item #: 03-05-208-011
which has the address of 415 BERNARD DRIVE, BUFFALO GROVE {Sumet, Cityl,
llinois 60089 \Zip Code] {"Property Address™);

ILLINOIS-Sinyle Family FNMA/FHLMC UNIFQRM

e 796§ € INSTRUMENT Form 3014 9/90
@.-GHIILI 19602101 Amanded 5/91 ‘ ! ‘ I
Paga 1 0l 0 VMP MORTOAGE FORMS » 190016217291 ‘




o e -, Lo et
l : . - I W

UNOFFICIAL COPY

PPN DALY g
) L ' i
o -: ll ." g,""u.-‘-_) ﬂ '. RN
e dlNRy
(AN .

o T I
gyt M ”




1

" UNOFFEICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail casements, appurtenances, and
fixtuses pow or hereafter u purt of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoiny is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Bosrower warrants
and will defend generally the title to the Property aguinst all claims und demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction 1o constitute 8 unilorm security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree us follows:

1. Payment of Principa) und Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the
principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fur Tuxes and Insurance. Subject to applicsble law or to a written waiver by Lender, Borrower shall pey to
).ender on the day monthly payments are dus under the Note, until the Note is puid in full, & sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payuents
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flovd insurance premiums,
if any; () yearly mortgagr insurunce premiums, if any; &nd (f) any sums paynble hy Borrower to Lender, in accordance with
the provisions of paragrap’c 8) in lieu of the payment of morigage insurance premiums. These items aie called "Escrow Items.”
Lender may, at any time, ccilect and hold Funds in an amount not to exceed the maximum umount u lender for a federally
velated mortgage loan may require or Becrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 &5 amended from time to time/ 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that npplies 0 the Funds
sets a lesser amount. If so, Lender maysat any time, collect and hold Funds in wn amount nol to exceed the lesser amount.
Lender may estimate the amount of Funds sitie on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accerdance with rppiicable law.

The Funds shall be held in an institution. vhose deposits are insured by u federsl agency, instrumentadity, or entity
(including Lender, if Lender is such an institution;.». iz any Federal Home Loun Bank. Lender shall apply the Funds to puy the
Escrow [lems. Lender may not charge Borrower for holdiag and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such
a charge. However, Lender muy require Borrower to pay a (ne-time charge for an independent real estate lax reporting service
used by Lender in connection with this loan, unless applicatie 'sw provides otherwise, Unless an agreement is made or
gpplicable law requires interest to be paid, Lender shail not be requires to puy Borower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest snzil Y paid on the Funds. Lender shall give 1o Borrower,
without charge, an annttal sccounting of the Funds, showing credits anid dbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona) security-ior all sums secured by this Securnty Instrument.

if the Funds held by Lender exceed the umounts permitted to be hekl by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of spplicable law. If the-amiount of the Funds held by Lender at any
time is nov sufficient to pay the Escrow {tems when due, Lender may 0 notify Botroweria wvriling, and, in such case Borrawer
shall pay to Lender the amount necessary o make up the deficiency. Borrower shall marevp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lendes shall prompiy refund to Borrower any
Funds held by Lender. If, under parugraph 21, Lender shail acquire or sell the Property. Lender, prics 12 the acquisition or sale
of the Proparty, shall apply any Funds held by Lender at the time of equisition or sale us a credit sgains ihe sums secured by
this Security Inslrument.

3. Application of Payments, Unless applicable law provides otherwise, ull payments received by Lendi under parugraphs
1 and 2 shall be applied: first, to any prepuyment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall puy all taxes, assessments, charges, finzs and impositions attribuiuble to the Property
which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Barrower shall pay
these obligations in the minner provided in puragraph 2, or if not paid in that munner, Borrower shall pay them on lime directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Barrower makes these puyments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payiment of the obligation secured by the lien in 8 manner ucceptable to Lender; (b) contests in good feith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcorent of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordsating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to 4 licn which may utiain priority over
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this Security Instrument, Lender may give Borrower & netice ideatifying the lien. Borrower shall satisfy the lien or ke one or
more of the actions set forth above within 10 duys of the giving of notice.

8, Huzard or Property [nsurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, huzards included within the torm “extended coverage™ and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject 1o Lender's approval
which shall not be unressonably withheld, 1f Borrower farls to maintain coverage desciibed above, Lender may, at Lender's
option, oblain coverage to protect Lendee’s rights in the Property in uccordance with paragraph 7,

All insurance policies and renevsls shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies und renewals, If Lender requires, Borrower shull promptly give to Lender all receipts of
paid premiums and renewal notices. In the eveat of loss, Borrower skall give prompt notice to the insurance cerrier and Lender,
Lender muy runke proof of toss if not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, af the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repeir is not economicatly feasible or Lender's seourity would he lessened, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess piid to Borrower. 1f Borrower abandons the
Property, or does not anviver within 30 days a notice from Lendor that the insurance carrier has offered to settle a claim, then
Lander may colfect the insulan:e proceeds. Lendsr may use the proceeds to repair or restore the Property or to pay sumw
secured by this Security Instriment, whether or not then due. The 30-day period will begin when the notice s given,

Unless Lender and Borcower ethierwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly rayments referred to in puragraphs | and 2 or change the amount of the puyments. 3
under paragraph 21 the Praperty is acquiies by Lender, Borrower's right to any insurunce poficies and proceeds resulting from
demage to the Property prior to the requisitior shall pass to Lender to the extent of the sutns secured by this Security instrumont
immediately prior ta the acquisition.

6. Occupancy, Preservation, Maintenunce ang fxotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall uccupy, estublish, and use the Propeny-as Borrower's principal residence within sixty duys aiter the execution of
this Security Instrument and shall continue to occupy the Proparty us Borrower's principal residence for at least one year after
the date of accupaacy, ualess Lender otherwise agrees in wiiting, which consent shall not be unreasonibly withheld, or unjess
extenusting circumstances exist which are beyond Borrower's control. Borrower shull not destroy, dumage or impsir the
Property, sllow the Property 1o deteriorate, or commit waste on aheProperty. Borrower shall be in defunlt of any forfeiture
action ar proceeding, whether civil or criminal, is begun that in Lenger’s sood faith judgment could result in Jorfeiture of the
Property or otherwise materilly impuir the lien created by this Security as!cument or Lender's security interest. Borrawer snay
cure such & default and reinstate, as provided in paragraph 18, by causing-ine actian or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroser’s interest in the Propeity or other material
impairment of the Jien created by this Security Instrument or Lender's security fntargst. Borrower shall also be in defuult if
Rorrower, during the loan applicstion process, gave materiatly false or inaccurate infsrraiion or statements to Lender (or failed
to provide Lender with any material informution) in connection with the loan evidenced 0 the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property us a principul residence, ! this Security Instrument isona
{vasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires Jeetitle (o the Property, the
leasehold and the fee title shall not merge unkess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants snd ayreements contained in
this Security Instrument, or there is u legal proceeding that may significantly affect Leader's nights in'the Propenty (such as a
proceeding in banksuptey, probate, for condemnation or forfeiture or to enforce taws or regulations), then (Leuder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Burrower secured by this
Secwrity Instrument. Unless Borcower and Lender agree 1o other terms of payment, these smounts shall beur interest from tho
date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases 10 be in effect, Borrower shail puy the premiums required to
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obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalen! o the
cost 1o Borrower of the mortgage insurance previously in eoffect, from an slternate mortguge insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is rot available, Borrower shall pay to Lender euch month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reserve in licu of mortgage insurance, Loss reserve
payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble und is obtained. Borrower shall pay
the premiums required o maintain mortgage insurance in offect, or to provide u loss reserve, uniil the requirement for morigage
insurance ends in accordance with any wrilten agresment between Borrower and Lender or applicable faw.

9. Inspection, Lender or its ugent muy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice rt the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, of for conveyance in licu of condemnation, ure hereby assigned and
shall be puid to Flnder,

In the event of »tola) taking of the Property, the proceeds shall be applied to the sums secuted by this Sccurity Instrument,
whether or not then Cue. with any excess puid to Borrowar. In the svent of & partis] tuking of the Property in which the fair
murket value of the Prorzrt) immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immediitely hefore the taking, unless Borrower and Lender otherwiso agree in writing, the sums secured by
this Security Instrument shall ‘oecoduced by the amount of the proceeds multiplicd by the following fraction: (a) the tolal
amount of the sums secured immedisiely hefore the taking, divided by (b} the fiir market value of the Property immedistely
botore the taking. Any balunce shall ¥¢ puid to Borrower. In the event of u partial tuking of the Property in which the fair
market value of the Property immedintaiy xefore the taking iy fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiss agies in writing or unless applicable law otherwise provides, the proceeds shall
bo applied to the sums secured by this Seeunity-lastument whether or not the sums are then due.

If the Property is sbandoned hy Borrower, Gei%; after notice by Lender to Borrower that the condemnor offers to make an
award or setlle a claim for damages, Borrower fails- raspond to Lender within 30 days ufter the date the notice is given,
Lander is suthorized to collect and apply the proceeds, al its option, either 1o testoration or repair of the Property or to the sums
securex! by this Security Instrument, whether or not then due

Uniess Lender and Borrower otherwise ngres in wriling, shv application of proceeds to principal shull not extend or
postpone the dvs date of the monthly payments referred to in paragraphs | aml 2 or change the umount of such payments,

i1. Borrower Nat Released; Furbearance By Lender Not 8 Vaaizer. Extension of the time for payiment or modification
of amortization of the sums secured by this Security Instrument granted by Lender Lo any suceessor in interest of Borrower shall
not operats to refease the liability of the ariginal Borrower or Borrower™s successats in interesl. Lender shall not be required to
vommence proceedings against any suecessor in interest or refuse to extend ting for nyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demund medeciy the oniginal Borrower or Borrower’s
successors in interest. Any forbesrance by Lender in exercising eny right or remedy +aal’ not be u waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severul Liabitity; Co-signers. The covenants und agreements of this
Security Instrument shall bind und benefit the successors und assigns of Lender and Borrower“suhject to the provisions of
paragraph 7. Borrower's covenants und ugreements shall be joint and several. Any Borrower wee co-signg this Security
Instrument but does not exectte the Note: () is co-signing this Security Instriment only 1o morigage, giant and convey that
Borrower's inferest in the Property under the terms of this Security Instrument; (b) is not personally oldigai=d to pay the sutns
secured by this Security Instrument; and (¢) ugrees that Leader and any other Borrower may agree t exfent (v «lify, forbear or %g
make any sccommodations with regard to the terms of this Seeurity Instrument or the Note without that Borrower’s consent,

13. Loun Charges. If the loan secured by this Security Insirument is subject (o 4 law which sets maximum loan charges,
and that lw is finally interpreted so thal the interest or other loan charges collected or Lo be coliected in conpection with the LA
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the umount necessary o reduce tho charge )
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will he refunded to
Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or by making » direct W
payment to Barrower. IF a refund reduces principal, the reduction will be treated ss a padial prepayment without any
prepayment charge under the Mute.

14. Natices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or uny other address Borrower designates by notice to Lender. Any notive o Lender shall be given by first class mail to
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" Lender's addiess stated herein or any other uddress Leader designates by notice io Borrower. Any notice provided for in this |
“. Security Instrument shall be deemed to have beeu given to Borrower or Lender when given as provided in this paragraph.

? 15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the faw of the
|, jurisdiction in which the Property is located. In the event thai any provision or clause of this Security Instrument or the Note
fv. conflicts with applicable law, such conflics shall not affect other provisions of this Security Instrument or the Note which can be
1 1 given effect without the cenflicting provision. To this end the provisions of this Security Instrument and the Note are declared
12 to be severable,

: 16. Borrower’s Copy: Borrower shall be given one conformed copy of the Note and of this Security Instrument.

" 17. Transfer of the Property or a Beneficial Inferest in Borrower. [f ull or any part of the Pyaperty or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred und Borrower is not a nuturat persan) without
Lender's prior written conseat, Lender may, at its option, reguire immediate payment in full of all sums secured by this

. Security Instrument, However, this option shaif not be exescised by Lender if exercise is prohibited by federal law as of the date
of this Secwrity Instrument.
o 1f Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

less than 30 days foom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. [t Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Iistrument withowi further notice or demand on Borrower.

18. Borrower’s Rigliv.o Reinstate. If Borrower meets certain conditions, Borrower shall huave the right to have
enforcement of this Security Zast:Gment discontinued at any time prior to the carlier oft (a) 5 days (or such ather period as
applicable law may specify for rinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ot (b) entry of & padpment enforcing this Security Instrument. Those conditions are that Burrower: (&) pays
Lender 8}l sums which then would be i under this Security Instrumen! und the Note s if no scceleration had occurred; (b}
cures any default of any other covenants or/agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bul nol Jimited 1o, reasonable attomzys’, fees; and (d) takes such action gs Lender may reasonubly require to assure
that the lien of this Security Instrument, Lender'zghts in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchunged: Unon reinstatement by Borrower, this Security Instrument and the
obligations secursd hereby shall remain fully effective s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Laun Servicer. The Noie or 8 partial interest in the Note (together with this Security
Tnstrument) may be sold ong or more times without prior notice to Borrower. A sale may resuit in a change in the entity (known
as the *Loan Servicer”) that coilects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiuted to a s«le of the Note. If éhere is a change of the Loun Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 above and srplicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
intormation required by applicuble law,

20. Hurardous Substances, Borrower shall not cause or permit the presence, ase; disposal, storage, or release of any
Hazardous Substances on or i the Property. Borrower shall not do, nor allow anycne else to do, anything affecting the
Property that is in violation of uny Environmental Law, The preceding two sentences shuil not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriste to normal
residential uses and to maintenance of the Property.

. Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuibor other aclion by any

‘ govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has wotual knowledge. 1f Borrower learns, or is notified by #ny governmentsl or reguiatiry authority, that
any removal ur other remediation of uny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take )
il necessary ramedial actions in accordance with Environmenta! Law. o)

As used in this puragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by - s
Environmental Law and the following substances: gasoline, kerosene, other Mammable or toxic petroleum products, ©XIC we
pesticides and herbicides, volatiie solvents, materials contsining asbestos or formaldehyde, and radioactive nuiterials. As vsed in ..
this paragraph 20, "Environmental Law" means fedzr) Jaws and laws of the jurisdiction where the Property is located that r
relate to health, safety or environmental protection, 19

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borcower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Securily Instrument (but oot privr to acceleration under parngruph 17 unless

mtuh:__ﬁ'_g_\:
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applicable law provides otherwise). The notice shall specify: (u) the defuuit; (b) the action reguired to cure the default;
‘. (¢) a date, not less than 30 duys from the date the nofice is given to Borrower, by which the defuult must be cured; and
! (d) that failure to cure the default on or befure the date specified in the notice may result in acceleration of the sums
|, secured by this Security Instrument, foreclosure by judiciai proceeding und sule of the Froperty. The aotice shall further
«i. inforn Borrower of the right to reinstate ufter accelerativn and the right tu assert in the foreclosure proceeding the
(1 non-existence of 4 defuult or any other defense of Borrower to acceleration und foreclosure. If the default is not cured an
«;» or before the date specified in the notice, Lender, at its option, amy require immediate payment in full of ail sums
" secured by this Security Instruinent without further demand and may foreclose this Security Instrument by Jjudicial
+ proceeding. Lender shall be entitled to callect al} expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut nat limited tu, reasenable stiorneys’ fees and cosis of title evidence,

22. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccunity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemptian in ihe Propery.

34, Riders to thi= Security Instrument. It one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and ugreemerts of this Security Instrument as if the rider(s) were & part of this Secunty Instrument.
1Check applicable box(es)]

Adjustable Rato Rider [ ) Condominium Rider ] 14 Family Rider
Graduated Paymem Rider [ Planned Unit Development Rider L Biweekly Payment Rider
halloon Rider L= Rate Improvement Rider Second Home Rider

VA Rider L_J Other(s) |specify]

BY SIGNING BELOW, Borrower sccepty andanzes 1o the terms and covenunts contained in this Security Instrument and
in any rider(s} executed by Borrower and recorded withats
Witnesses:

/5 Gew 9 o (Seal)
BORIS GERMAN -Bomower
7 . -

"f}/«’é "3’(. @4?«[ CLL 9 (Seal)
SOFIA GERMARN -Bomrower
{Seal) /.. {Seal)
-Roprower -Borrower

STATE QF ILLIIinS, . COOK Counly ss:
L, [he UMPELS eMeD , & Notary Public i and for said comty and stale do hereby cerify

that BORIS GERMAN, A Married Min and SOFIA GERMAEN, Hia Wife

, personally known to me to be the same person(s} whose name(s

subscribed to the foregoing instrument, appeared before me this day in person, und acknowledyzd that THEY he!
signed and delivered the said instrument s THEIR  free and voluntary uct, for the uses and purposes therein set forth..
Given under my hand and official seal, this  12th dgyot— MArch , 1996 prue
2—"“/ r} . ;il

My Commission Expires: . ) ( . éa-@f 2
« <.<‘<<c<(<u_(‘.‘<(§c(<1<(..<<(<‘<.<(ccg Notary Public . p

y COFFICIAL SEALY v

. Fredz=sk ), vrann :
. Notary Pubie, 3« 1 ndnois
; My Commissitne Lty -5 Ll )
CLLLAAAR AR AR A o RGNS

N

@D, ORIl wsonor  Pwesols  Fom 3014 9/80




UNOFFICIAL COPY




UNOEEICIAL COPY

BALLOON RIDER Loan #: 3412655

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOGN RIDER ts made this 12th day of March , 1986
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrament”) of the same date given by the undersigned (the "Borrower”) to secure the

Barrower's Note to
MORTGAGE PROS, L1D.

(the "Lender®; of the same dale and covering the property described i the Security Instrument and locuted at:

415 BERNARD DRIVE
BUFFALO GROVE, ILLINOIS 60089
[Property Addeess|

The interest rule stated ontho Note is called the *Note Rate.” The date of the Note is called the "Note Date.”
I urderstand the Lender may tranvier the Note, Security Instrument und this Rider, The Lender or anyone who
takes the Note, the Security Instrument syd this Rider by transfer and who is entitled o receive psyments under

the Note ts called the "Note Holder.”

ADDITIONAL COVENANTS, In scditon to the covepants and agreements in the Security Instrument,
Borrower and Lender further covenant and agroe as-fallows (despite anything to the contrary contuined in the
Security Instrument or the Nole}:

1. CONDITIONAL RIGHT TO REFINANCE

At the Meturily Date of the Note and Security Instrumént (the “Maturity Date"), 1 will bz able to obtain a
new loan ("New Loan”) with a new Maturity Date of ~ April Jst, 2026 , and with an
interest rate equal to the "New Note Rate* determined in accordance »ith Section 3 below if all the conditions
provided in Sections 2 und 5 below are met (the "Conditional Refinsicing Option™). 1f those conditions are not
met, | understand that the Note Holder is under no obligation to 1efinance Grymodify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my own resources or find a lender willing to lend me

the moavy to repay the Note,

2. CGNDITIONS TO OFTION
1F 1 want 1 exercise the Conditional Refinancing Oplion at maturity, certain conditions raust be met as of the

Maturity Date. These conditions are: (1) 1 must still be the owner wad occupunt of the propecy subject to the
Security Instrument (the "Property”); (2) | must be current in my monthly payments and carael huve been mote
than 30 deys late on any of the 12 scheduled monthly payments smmediately preceding the Mawrity Dale; (3) no
tien against the Property (except for laxes and special assessments aot yet due and payuble) other (hun that of the
Security Instrument may exist; {4) the New Note Rate cannot be mare than 5 percentage points ahove the Note
Rate; and (5} I must make s written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be u fixed rate of interest equal to the Federal Nutionul Mortgage Association’s
required net yield for 30-year fixed rate morigages subject to u 60-day mandatory delivery conumitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mas Unitorm Instrument Form 3180 12/89
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one-half of one percentage point (C.5%), rounded 1o the nearest one-cighth of one percentage point (0.125%; (the
*New Note Rate*). The required net yiold shali be the applicable net yizld in effect on the date and time of day
that the Note Holder receives notice of my election to exercise the Conditions] Refinancing Option. I this
required net yield is not available, the Note Holder will detsrmine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points sbove
the Note Rate and sll other conditions required in Section 2 above are sutisfied, the Note Holder will determine
the umount.of the monthly payment that will be sufficient to repuy in full (a) the unpaid principai, plus (b)
scerued Mot vapaid interest, plus (<) ull other sums | will owe under the Note und Security Instrument on the
Maturity Dats {assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Mote at the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my nes p.incipa) und interest paymeat every mopth until th: New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will/notify me at least 60 calondar days in sdvance of the Maturity Date @M BUONe me of
the principal, accrued but unpridinterest, and all other sums 1 am expected to owe on the Matunly Date. The
Nots Holder also will advise nie tast | may exercise the Conditional Refipancing Option if the vondition: in
Section 2 sbove are mel. The Note Heoiden will provide my payment record information, together with the name,
title and nddress of the person representing the Note Hoidor that 1 must notify in order to exercise the Conditional
Refinancing Option. If 1 meet the conditicos. of Section 2 above, | may exercise the Conditional Refinancing
Option by nolifying the Note Holder no Intér i 45 calendar days prior 1o the Matusity Date, The Note Holder
will calculute the fixed New Note Rute bessd upon the Federal Nationsl Morigage Association’s applicable
published required niet yield in effect on the date and tinge of day notification is received by the Note Holder and
gs calculated in Section 3 ubove. [ will then kave 32-criondar days to provide the Note Holder with acceptable
proof of my required ownership, accupuncy and propecty dien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Ratz)/pew monthly payment amount and a dute, time and
place at which | must appear to sign any documents required b complete the requircd refinancing. 1 understand
the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the title insurance
policy, if any.

BY SIGNING BELOW, Borrower accepts und agrees lo the terms and covenauts contained in this Balloon
Rider,

/5. gf’c‘;.‘a cn ot AR {Seal)
BORIS GERMAN ~Borrowet
7

.
:fa/:i,,g_ Letignt e (Seal)
SOFTA GERMAN Borrower
(Seul)
Bormower
(Sead)
-Barrower

[Sign Original Only]
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