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v THIS MORTGAGE ("Securisy, Instrument”) is given on APRIL (5, 1996. The mongagor is RONALD E. NEAL, MARRIED
TO GRdLnoNEAl ("Borrowes 2~ This Sccurity Instrument is giveil to FI' MORTGAGE COMPANIES d/b/a SUNBELT
NATIONAL MORTGAGE, A KANSAYS CORPORATION, which is organized and existing under the laws of THE STATE GF
KANSAS, and whose address is 227+ LBJ FREEWAY, SUITE 200, DALLAS, TEXAS 75234 ("Lender”), Borrower owes Lender
the priacipal sum of ONE HUNDRED NINETY-THREE THOUSAND FIVE HUNDRED AND 00/100ths Dollars (U.S.$193,500.00),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthiy
payments, with the full debs, if not paid carlicr, due and payable on MAY 1, 2003. This Security Instrument secures to Lender:
(a) the repayment of the debr evidenced by the Nede, with interest, and all rencwals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advaiiced »nder paragraph 7 (o protect the security of this Security Instrument;
and (c) the perfarmance of Borrower's covenants and agrosiments under this Security Instrument and the Noie. For this purpose,
Borrower does hereby mortgage, grant and convey to Lepuer the following describeC propety located in COOK County,
lilinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARYT PEREOF FOR ALL PURPOSES.

* When Recorded Mail To: \\gﬁ/

**Cayle 0. Neal
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[ *¢*1his is non-homestead properly as to GaMAXMXXXNe®IX Gayle 0. Wsal .;'3
l,-f;\
o
PLN,  02-15-112-037 !
-3
which has the address of 756 WALDEN DRIVE, PALATINE
[$tiee) [Ciy!
illinois 0067 ("Properly Adaress”);
{Zip Code]

TOGETHER WITH afl the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of (he property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the "Property.”
t BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
‘\ and will defend generally the title to the Property against all claiims and demands, subject to any encumbrances of record.
|
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T:HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

.. variations by jurisdiction to constitute a uniform securily tnstrument covering real psoperly.

6
y

* UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I, Payment of Principal und fnterest; Prepayment and Late Charges. Borrower shall promptly pay when duc the

" principal of and interest on the debt evidenced by the Note and any prepaymenl and late charges due under ihe Note.

2. Funds for Taxes and insurunce. Subject io applicable law or to a written waiver by Lender, Borrower shall pay

* Lender on the day monthly paymets are due under the Note, uniil the Note is paid in full, a sum ("Funds”} for: (a) yearly taxes

and assessments which may attain priority nver this Security Instrument as a lien on the Property; (b) yearly leasehold payments

or ground rents on the Property, if any; (¢) yearly hazard o property insurance premiums; () yearly flood insurance premiums,

if any; (e} yearly morigage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with (he
provisions of paragraph 8, in liew of the payment of mortgage insurance premiums, ‘These items are called "Escrow ltems.,”
Lender may, at any ime, collect and hold Funds in an amount aat to exceed the maximum amount a lender for a federally
refated mortgage lcan may require for Borrower's escruw account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 of seq. ("RESPA”), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, 4t any time, collect and held Funds in an amount not to exceed the lesser amouni. Lender may
estimate the amour of Funds due on the basis of current data and reasonable estimaies of expenditures of future Escrow lems or
otherwis¢ in accordanes with applicable taw.

The Fuads shall be Jiel in an institution whose deposits are insured by a federaf agency, instrumentality, or entity (including
Lender, if Lender is suel| 24 institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltlems. Lender may not charie. Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow fiems, unless Londer pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may relwite Borrower to pay a one-time charge for an independent real estate 1ax reporting service
used by Lender in connection with this toan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o b paid, Lender shall not be required 10 pay Borrawer any interest or earnings on the Funds.
Borrower and Lender may agree in writing, liowsver, that interest shail be paid on the Funds. Lender shal! give 1o Borrower,
without charge, an annua! accounting of the Funds, ssawing credits and debits to the Funds and the purpose for which cach debit
10 the Funds was made. The Funds are pledged as aldirional security for all sums secured by this Security Instrument.,

If the Funds held by Lender exceed the amounts permattéd to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient 1o pay the Escrow Items when due, Lender muy sc notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amoum necessary to make up the deficiency  darrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of alt sums secured by this Security [nstrumieri(, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the @raperty, Lender, prior (o the acquisition or sale of the
Propenty, shall apply any Funds held by Lender at the lime of scquisitio’:or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Puyments, Unless applicable law provides otherwise, all paymerits reccived by Lender under parzgraphs |
and 2 shall be applied: first, to any prepayment chargss due under the Note; secotd, .o amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal dug; and last, to any late charges due under the No'e.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may alsin priority over this Security Instrument, and feaschold payments or groung.renis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
t the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts io be pai s pader his paragraph,
If Borrower makes these payments directly, Borrower shail prompily furnish to Lender receipis cvidenciig, the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) rontests in gocd feith the lien
by. or defends against cnforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements fiow existing or lercafter erected on the Property
insured agamst loss by fire, hazaeds includzd within the term "extended coverage” and any other hazards, inciuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance cacrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nt
be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coversge 1o protect Lender's rights in the Property in accordance with paragraph 7.
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. All insurance policies and repewals shall be acceptable to Lender and shall include s standard morigage ciause. Lender shall
“have the right 1o hold the policies and renewals. [f Lender requires. Borrower shall promptly give 1o Lender all receipts of pad
!.;‘ﬁremiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
- Lender may make proof of loss if kot made promptly by Borrower.

i Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resioration or repair of the
1§ Preperty damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. 17 the restoration or

_{ repair is not economically feasible or Lender's security would be lessened, the insurance provecds shall be applied to the sums
i secured by this Security Instzument, whether or not then due, with any excess paid io Borrower. If Borrower abandons the

'+ Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
* lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured

by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragvaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Propeny prior 0 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 4 thie acquisition,

6. Occupancy, Priservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy/ es ablish, and use the Property as Borrower's principal residence within sixty days aftes the execution of
this Security I[nstrument 4nd shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unlrsa Lender otherwise agrees in writing, which consent shall not be untcasonably withheld, or vnless
extenuating circumstances exist which arc beyond Borrower's control, Borrower shafl not destroy, damage er impair the
Property, allow the Property io"d:tesiorate, or commit waste on the Property, Borrower shall be in default if any forleiture
action or proceeding, whether civil or-criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair-the fien created by this Security Instrament or Lender's security interest. Borrower may
cure such o default and reinstate, as provided o paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determiration, orecludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sccurity Vistrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave mzenally faise or inaccurate information or staiements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Mstrument is on a
jeasehold, Borrower shall comply with all the provisions of the-lesse. If Borrower acquires fee title to the Property, the leasehold
and the fee titie shall not merge unless Lender agrees to the merges i writing.

7. Protection of Lender's Rights in the Property. If Borrower t2iis 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigriticantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to ¥nfurce laws or regulations), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lendcr's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Seouriy Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Propeny o make repairs. Although Ltnder may take action under this paragraph
7, Lender does not have to do so,

Aty amounts disbursed by Lender under this paragraph 7 shall become additional deb! of Rorrower secured by this Security
Instrument. Unless Berrawer and Lender agree to other terms of payment, thesc amounts shiall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrrwer requesting payment.

8. Mortgage Insurance. [t Lender required mortgage insurance as a condition of making the-{oar secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in elfect Al for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums sequired to
obtain coverage substantially equivalent 1o the morigage insurance previously fu effect, at a cos! substantia.ly-2guivalent lo the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insucer approved by Lender, If
substantially equivalent morigage insurance coverage is rot available, Borrower shall pay to Lender cach month a st equal 1o
one-twelfth of the yearly mortgage insurance premiuim being paid by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
payments may no longer be required, at the opion of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or 1o provide & loss rescrve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Barrower and Lender or applicable law.

9, Inspectlon, Lender or its agent may make reasonable eniries upon and inspections of the Propery. Lender shall give
Borrower notice at the time of or prior io ar tnspection specifying reasonable cause for the inspection,

CEYYese

Form Y014 9/9¢ (page 3 of & pages)




UNOFFICIAL COPY .




- UNOFFEICIAL COPY

10, Condemmatlon. The procecds of any award or ¢laim for damages, direct or consequential, in connection with any
‘condemaation or other 1aking of any part of the Property, or for copveyance in tiew of condemnation, are hereby assigned and

_shall be paid to Lender,

‘

i

' In the event of atoral taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
{whether or not then due, with any cxcess paid to Borrower. In the event of 2 partial taking of the Property in which the foir
{market value of the Property immediatcly before the taking is equal 1o or greater \han the amount of the sums secured by this
 Security Instrumeat imunediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
“this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount
Jof the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
i taking. Any balance shall be paid to Borrower, In the eveat of a partial taking of the Property in which the fair market value of

the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable faw otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor ofters to make an
award or settle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the notice is given,
Lender is authorized <o mollect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or act then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shait not extend or posipone
the due daie of the monthly raymems referred to in paragraphs ( and 2 or change the amount of such payments.

11. Borrower Not Reteisesd Forbearance By Lender Not a Walver, Exiension of the time for payment or modification of
amortization of the sums secured by this Security Instrument gramed by Lender 1o any successor in interest of Borrower shall not
operute to release the liability oftbe original Borrower or Borrower's successors in interest. Lender shall aot be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security insipiment by reason of any demand made by the original Borrower ar Borrower’s
successors in interest. Any forbearance by Lesader in excreising any right or remedy shall not be a waiver of or preclude the
exercisc of any right or remedy.

12. Successors and Assigns Bound; Joini &nd Several Liabllity; Co-slgners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements soul be joint and severai. Any Borrower who co-signs this Security
mstrument but does not execute the Note: {a) is co-signing this Security Inslrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Securiy Instrument; (b) is not personally obligated ta pay the sums
secured by this Security Instrument; and {c) agrees that Lender arcbany ather Borrower may agree to extend, modify, forbeat or
make any accommodations with regard (o the 1erms of this Security Instruinent or the Note without that Borrower's consent.

13. Loan Charges. If the [oan secured by this Security Instrument is sutgect to a faw which sets maximum loan charges, and
that law s finally interpreted so that the interest or other loan charges coltscied or to be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shail be reduced by rie amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which vxcecded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed undes he Note or by making a direct payment
to Borrower. If arefund reduces principal, the reduction will be treated as a partial prepavinent without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direc’ed 1y the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by-iizs? class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provyded for in this Security
{nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph

15, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the lave ¢! the jurisdiction
in which the Propeny is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicaple law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrumemt and the Note are declared to be

severable.
16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

&

*

bo iy

17. Transfer of {he Property or n Beneficial Interest in Borrower. If all or any pan of the Property or any interest initis |
sold or transferred (or if a beneficial interest in Borrower is sold or transicrred and Borrower is not a natural person) without , _h

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this oJ

Security Instrument,
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“If Lenoer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
“less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
' 8ecurity Instrument, If Borrower fails 10 piy these sums prior to the expiration of this period, Lender may invoke any remedics
* permitted by this Security Instrument without further notice or demand on Borrawer.
.} 18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Bortower shall have the right to have enforcement
}eof this Sccurity Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sate contained in this Security Instrument; or (b)
’ ’ eniry of a judgmens enforcing this Security Instrument, Thase canditions are that Borrower: (a) pays Lender all sums which then
‘fiwould be due under this Securicy Instrument and the Note as it na acceleration had occurred; (b) cures any defauly of any other
! covenants of agreesmems: (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Barrower, this Security [nstrument and the obtigutions secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under
paragraph 7.

19. Sale of Notz{ Change of Loan Servicer. The Note or a partial inserest in the Note (together with this Security
tastrument) may be sold cve or more times without prior notice to Borrower. A sale may result in a change in the entity (known
gs the "Loan Servicer®) taapcollects monthly payments due under the Note and rhis Security Insirument. There also may be one
or more changes of the Loar, Servicer unrelated 10 3 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change n accordance with paragraph 14 ahove and applicable law, The notice will state the name and
address of the new Loan Serviczr -id the address to which payments should be made. The notice will also contain any other
information required by applicable law

20. Hazardous Substances. Borrowershall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property: Borrower shall not do, nor aftow anyone else to do, anything affecting the Property
that is in violation of any Environmenta} Law, the, preceding two sentences shiall not apply to the presence, use, or storage on
the Property of small quantitics of Hazardous Substances that are generally recognized ta be appropriate to normal residential
uses and 1o maintenance of the Propeny.

Borrower shall promptly give Lender written nowics Of any investigation, claim, demand, lawsuit or other action by any
governmenty) or regulatory agency or private party involviag the Property and any Hazardous Substance or Environmentat Law
of which Borrower has actual knowledge. 1f Borrower learn’, or'is aotified by any governmental or regulatory authority, thid
any removal ar other remediation of any Hazardous Substance atfectivg the Froperty is necessary, Borrower shall prompily take
atl necessary remedial actions in accordance wilh Environmental Law.

As used in this paragraph 20, "Hazardous Subslances” are those/sudstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene,” ciwr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sotvents, materials containing ashestos or-formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envitonmentat Law" means federal laws and laws of the jurisCiction where the Property is located that relate
to health. safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Rermedies. Lender shall give notice to Borrower prior to acceleratior i5iowing Borrower's hreach of any
covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless applicable law
provides otherwise), The notice shalt specily: (a) the default; (b) the action required to cure the uefa:ii; (c} n date, nof Jess than
30 duys from the date the notice iy given to Borrower, by which the defuult must be cured; and (@ thst fallure to cure the
defuult on or before the date specificd In the notice may resuit in acceleration of the sums secured by tifs securlty Instrument,
forectosure by judicinl procecding und sale of the Property. The natice shall further inform Barrower ol thie right to reinstate
after uccelerution and the right to ussert in the foreclosure proceeding the non-existence of n default or auy ather defense of
Borrower (o ucceleration and foreclosure, I the defauit is not cured on or belore the date specified in the notice, Lender at lts
option may requive Immediate payment In full of ali sums secured by this Security Instrument withowt further demond and
muy foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to callect al} expenses Invurred in
pursuing the remedies provided in this pacagraph 21, including, but not limited to, reasenable attarneys' fees and costs of title
evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemptior in the Propeny.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Secumy Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
-* the covenants and agreements of this Security Instrument as if the rider(s) were a patt of this Security Instrument,

tChcck applicable box(es))
(D Adjustable Rate Rider [ICondomisium Rider [51-4 Family Rider

[JGraduated Paymem Rider (A Planned Unit Development Rider [ Biweckly Payment Rider
(¥ Balloon Rider CIRate Improvement Rider [1Second Home Rider

F1V.A. Rider ] Other(s) {specity)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants comained in this Security [nstrument and
in any rider(s) executed by Borrower and recorded with it.

Wilnesses:

-Borrower

M n'?fcrtmz(‘s"/ )

GKIHHXNEM- e rf ~ ~Borrower

« E & Gayle 0. Keal

B craver -Borrawer

STATE OF ILLINOIS, |, .. .COOK. ... worls CDUBLY S8
o [fu
et pil)E
L AL { ............... , & Notary Puhl:c in and for said coupiy-and state do hereby certify that RONALD E.
NEAL, MARRIED TO QAMxA% NEAL and GalkxBxNEAL, personally known to ri to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and sc'nowledged that sigried and
delivered the said instrument as free am! voluntary act, fur the uses and prpoeses therein set forth,

Given under my frand and official seal, this \()ba-. #.,ﬁ .......... oYY ngj
OX Jak aad MOLLDEG.....

Nnury Public

My Commission Expires:
*rayle 0. Neal

This Insirument was prepared by:
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE) Loan Number 4265740

THIS BALLOON RIDER is made this 1STH day of APRIL, 1996, and is incorporated into and shall be
deemed to amend and supplement thc Morigage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument”™) of the samwe date given by the undersigned (the "Borrower") to sceure the Barrower's Note 1o ¥T
MORTGAGE COMPANIES d/b/a SUNBELT NATIONAL MORTGAGE, A KANSAS CORPORATION (the
*Lender™) of the same date and covering the propenty described in the Security Instrument and iocated at:

756 WAL.DEN DRIVE, PALATINE, JLLINOIS 60067
[Property Address]

The inizcesi raie stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.”
I understand th<-Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyoite who
takes the Note. (the Security Instrument and this Rider by transfer and who is entitled to receive payments under

the Note is called b "Mote Holder.”

ADDITIONAL COVENANRTS. In addition wo the covenants and agreemenis in the Security Instrument,
Borrower and Lender furthes<covenaut and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Nole):

1. CONDITIONAL RIGHT TO REFINZNCY

At the maturity date of the Note and Serarity Instrument (the "Maturity Date”), 1 will be able to obtain a new
loan ("New Loan™ with a new Maturity Datzof MAY [, 2026, and with an interest rate equal to the "New Note
Rate” determined in accordance with Section 3-U=!ow if all the conditions provided in Sections 2 and 3 below are
met (the *Conditional Refinancing Option™). If those conditions are not met, 1 undesstand that the Note Holder is
under no obligation to refinance or modify the Note, ur to extead the Maturity Date, and that | will have to repay
the Note from my own resources or find & lender willing o lead me the money (o repay the Note.
2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Optioa atma.urity, certain conditions must be met as of the
Matutity Date. These conditions are: (1) I wmust still be the owine and oceupant of the propenty subject to the
Security Instrumemt (the "Property™); (2) ! must be current in my-ionthly-npayments and cannot have becn more
than 30 days late on any of the 12 scheduled momhly payments immedicl«ly preceding the Maturity Date: (3)no
lien against the Property (except for taxes and special assessments not yel due and payable) other than that of the
Security Instrument may exist: (4) the New Note Rate cannol be more than £ peigrntage points above the Note
Rate; and (5) [ must make a written request to the Note Holder as provided in Section s below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed raie of interest equal to the Federal National Maiipage Assaciation’s
requited net yield for 30-year fixed rae mongages subject o a 60-day mandatory deliverv. cemmitment, plus
one-haif of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage poir (5.125%) {the
"New Noie Ratc'). The required ner yield shall be the applicable net yield in effect on the date‘ar vime of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Gpeon. I this
required net yield is nol available, the Nate Holder will determine the New Note Rate by using comparable
informativn.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the
Note Rate and al! other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly paymeni that will be sufficicnt to repay in fuil (a) the unpaid principal, plus (b) accrued
but unpaid interest, plus (¢) all other sums { will owe under the Note and Security Instrament on the Maturity
Date (assuming my monthly payments then are current, as required under Section 2 ahove), over the term of the
New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the amount of
my new principal and interest payment every month yntil the New Note is fully paid.

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Instrument Form 3180 12/89
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
] the principal, accrucd but unpaid interest, and all other sums | am expected 'o owe on the Maturity Date. The
Note Holder also will advise me that [ may exercise the Conditional Refinancing Option if the conditions in
Section 2 above arc met. The Note Holder will provide my payment record information, iogether with the name,
title and address of the person representing the Note Holder that [ must notify in order to exercise the Conditional
Refinancing Option. 1 I meet the conditions of Section 2 above, 1 may exercisc the Conditional Refinancing
Optios by netifying the Nole Holier no Jater than 45 calendar days prior 1o the Maturity Date. The Note Hoider
will catculate the fixed New Note Rate based upon the Federal National Mortgage Association's applicable
published required net yield in effect on the date and (ime of day notification is received by the Note Holder and
as calculated in Scction 3 above. | will then have 30 calendar days to pravide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Betore the Maturity Date the Note Holder
will advise ‘me_of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and
place at which/1_must appear to sign any dacuments required 10 complete the required refinancing. T understand
the Note Holder it charge me a $250 processing fee and the costs associated with updating the title insurance
policy, if any.

BY SIGNING BELOW, Borrhwer accepts and agrees Lo the terms and covenants contained in this Balloon Rider.

y _L‘/{ve._ g { - -xA (Seal)
i

RONALD E. NEAL Borrower

R (Seal)
Harrwer
_ /. (Seal)
-Borrower
g (Seal)
-Barrower
th
w
Yortt
i
i.-h
<
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SNMCK 4265748

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this __1STH __ day of _APRIL , 1996 ,
and is incorporates! inio and shall be deemed o amend and supplement the Morigage, Deed of Trusl or
Security Deed (the "Security Insirument”) of the same date, given by the undersigned (the "Borrower™) to
secure Borrower's Note 0 FT MORTGAGE COMPANIES d/b/s SUNBELT NATIONAL MORTGAGE, A
KANSAS CORPORATION (the "Lender”) of the same date and covering the Property described in the
Security Instrument and located at:

756 WALDEN.DRIVE, PALATINE, ILLINOILS 60067

[Property Address)
The Property/insiudes, buc is not limited 1o, a parcel of Jand improved with a dwelling, together with
other such parcele-ard certain common areas and facilities, as described in:
COVENANTS, CONTZITIONS, AND RESTRICTIONS OF RECORD.

i-l;l_f: "Declaration”). The Pm;;crtv is a part of a planned unit development known as
TIMBERLAKE ESTATES

{Mame of Planned Unit Development)
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common-rzas and facilities of che PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borrower's-prerest,

PUD COVENANTS. In addition to the coveaants—and agreements made in tic Sceurity tnstrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shuil perform alt of Ear:ower's obligations under the PUD's Constituent
Documents. The "Constituent Documenis” are the: (iY-Dezlaration; (il) articles of incorporation, trust
instrument or any equivalent document which creates the Cwicrs Association; and (iti) any by-laws or
other rules oc regulations of the Owners Association. Borrower shall promiptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazord Insurance. So long as the Owners Association maimabas, with a generally accepted
insurance carricr, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for e periods, and spainst the hazards Lender
requires, including firc and hazards included within the term "extended coverage,” tan

(i) Lender waives the provision in Uniform Covenant 2 for the monthly piy mcl" to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § 10 maintain hazard insurance <ot crage on the
Property is deemed satisfied to the extent that the required coverage is provided by ‘the) Owners

Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided

by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following 4
loss to the Property, or (0 common areas and facilities of ithe PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Lisbilhy Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE PUD RIDER-Single Family-Fannie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3150 9190
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D. Condemnution, The proceceds of any award or claim for damages, direct or consequential, payable
o Borrower in connection with any condemnation or other taking of all or any part of the Property or the
comimon areas and facilities of the PUD, or for any conveyance in fieu of condemaation, are hereby
assighed and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wrillen consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a 1aking by
condemnation or eminent domain;

(i) any amendment to any provision of the "Constiluent Documents” if the provision is for the
express berelit of Leader;

(1ii) terriination of professional mapagement and assumption of self-management of the Owners
Association; o1

(iv) any aciion which would have the effeet of rendering the public liability insurance coverage
maintained by the Ownurs Association unacceptable to Lender.

F. Remedies. [t Borrswer does not pay PUD ducs and assessinents when due, then Lender may pay
them. Any amounts disbuistd by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrimens Unless Borrower and Lender agree o other terms of payment, these
amounts shall bear intersst from tho-date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Qorrower requesting payment.

BY SIGNING BELOW, Borrower accepts rad agrees 1o the terms and provisions contained in this PUD
Rider.

/;7 /
) \
Yy AL /_,_/'{L A (Seal)

RONALD E. WEAL Borrower

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE PUD RIDER-Single Family-Fanne Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 990
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BALLOQON RIDER
(CONDITIONAL RIGHT TO REFINANCE) Loan Number 4265740

THIS BALLOON RIDER is made this 15TH day of APRIL, 1996, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument™} of the same date given by the undersigned (the "Borrower") to sccure the Borrower's Note to FT
MORTGAGE COMPANIES d/b/a SUNBELT NATIONAL MORTGAGE, A KANSAS CORPORATION (the
*Lender") of the same date and covering the property described in the Security Instrument and located at:

[Property Address!

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Datz."
| understand the Lender may ransfer the Note, Security Instrument and ihis Rider. The Lender or anyone who
takes the Note, the Security Instrument and this Rider by transfer and who is enditled to receive payments under
the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Securily Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary conlained in the

Security Instrument or the Note):

1. CONDINIOHAL RIGHT TO REFINANCE

At the matvitv.date of the Note and Security Instrument (the "Maturity Date™), 1 will be able to obtain a new
loan {"New Loar ‘) with a new Maturity Date of MAY 1, 2026, and with an interest rate equal to the "New Note
Rate” determined i accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are
met (the "Conditionzl fuefinancing Option®). If those conditions are not met, 1 understand that the Note Holder is
under no obligation to 1eiiuance or modify the Note, or to extend the Maturity Date, and that 1 wiil have to repay
the Note from my own resources or find a lender willing to lend me the money (o repay the Note.
2. CONDITIONS TO OPTICAN

If 1 want 10 exercise the Canditional Refinancing Option &t malurnily, certain conditions must be met as of the
Maturity Date. These conditions »ze: (1) I must still be the owner and occupant of the property subject to the
Security Instrument (the “Properiy”); 2) I must be curren! in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments imunediately preceding the Maturity Daie; (3) no
lien against the Property (cxcept for taxrs and special assessments not yet due and payable) other than that of the
Sccurity Instrument may exist; (4) the New Note Raie cannot be more than 5 percentage points above the Note
Rate: and (3) | must make & writien requescic e Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATL

The New Note Rate will be a fixed rate of interest equal 10 the Federal National Mortgage Association’s
required net yield for 30-year fixed rate motigraes subject 1o a 60-day mandatory delivery cammitment, plus
one-haif of one percentage point (0.5%), rounded ¢ the nearest one-eighth of onc perventage point (0.125%) (the
"New Nole Rate"). The required net yield skal be thZ apolicable net yield in effect on the date and time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder wiil determine the New Note Rate by using comnparable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above s 1ot greater than 5 percentage points above the
Note Rate and ali other conditions required in Section 2 above are satisfied, the Note Hoider will determine the
amoum of the monthly payment that will be sufficient 1o repay il fuil £a) the unpaid principal, plus (b) accrued
but unpaid interest, plus (c) all other sums L will owe under the Moe and Security Instrument on the Maturity
Date (assuming my monthly paymenis then are current, as required unde’ Scution 2 above), over the term of the
New Note at the New Not¢ Rate in equal monthly pavments, The result of thiscaiculation will be the amount of
my new principal and interest payment every month umtil the New Note is fulty/ naid.
5. EXERCISING THE CONDIFIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the aarurity Date and advise me of
the principal, accrued but unpaid interest, and all other sums [ am expected (0 Qi on the Maturity Date. The
Note Holder also will advise me that | may exercise the Conditional Refinancing Ogtion if the conditions in
Section 2 above are met. The Note Holder will provide my payment record informatioa, together with the name,
ritte and address of the person representing ihe Note Holder that 1 must notify in order to exercice the Conditional
Refinancing Option. If | meet the conditions of Section 2 above, I may exercise the Coaditinal Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Daied The Note Holder
will calculate the fixed New Note Rate based upon the Federal National Mortgage Assocializn’s applicable
published required net yield in effect on the date and time of day notification is received by the Nrie-Holder and
as calculated in Section 3 above. ! will then have 30 calendar days to provide the Note Holder with acceptable
proof of mv required ownership, occupancy and property lien status, Before the Malurity Date the Nsie Holder
will advise me of the new interest rate (the New Note Rate), new moathly payment amount and a date;-time and
place at which [ must appear to sign any documents required to complete the required refinancing. I understand
the Note Holder will charge me a $250 processing fee and the costs associated with updating the title insurance

policy, if any.

?IGNING BELOW rrower accepts and agrees 1o the terms and covenants coniained in this Balloon Rider.
P

g YN A }
/{‘é JPa o { WL R et '/(i ................. 81713 U PO S UUUD PPN {Seal)
O

NALD E, NEAL i Borrowe: orrower
............................................................. {8€81) i e arenee e (SEEDD
Borrawer Horrowes

{Sign Original Onfy]
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Legal'Description:

That portion of Lot 12 in Timberlake Estates, being a “subdivision
of the Northwest 1/4 of Section 15, Township 42 North, Range 10,
gagt of the Third Principal Meridian, in the Village of Palatine,
ity Cook County, Illinois, described as follows: i
C%mmencing at the Southwest corner of said Lot 12; thence North
90 degrees 00 minutes 00 seconds east 28.40 feet along the South
line of said Lot 12 for the point of beginning; thence North 00
degrees 00 minutes 00 seconds East 3.90 feet to an exterior
corner of a brick and frame building; thence North 00 degrees 00
minutes 00 seconds Fast 2.10 feet along the exterior surface of
said building te an exterior corner of said building; thence
North 90 degreées 00 minutes 00 seconds West (.42 feet to the
centerline of a‘party wall common to unit nos. 756 and 758;
thence North 00 degiees 0 minutes 0C seconds East 27.99 feet
along the centerline cf said party wall; thence North 90 degrees
00 minutes 00 seconds fast 0,50 feet to an exterior corner of
gaid building; thence licrth 00 degrees 00 minutes 00 seconds East
29.01 feet along the exterior surface of said building to the
North line of said Lot 12 thénce North 90 degrees 00 minutes 00
geconds East 25.90 feet along the Nerth line of said Lot; thence
South 00 degrees 00 minutes OC.seconds East 0.17 feet to an
exterior corner of said building; thence South 00 degrees 00
minutes 00 seconds Egst 2.84 feefialong the exterior surface of
gsaid building to aii’exterior corner thereof; thence South 90
degrees 00 minutes 00 seconds West 0.42 'feet to the centerline of
a party wall common to unit nos. 754 and 756; thence South 00
degrees 00 minutes 00 seconds East 54.0% feet along the
centerline of said party wall; thence South 20 degrees 00 minutes

00 seconds West 0.40 feet to an exterior cowier of said building;
thence South 00 degrees 00 minutes 00 seconds Easht 5.94 feet
along the exterior surface of said building and  the prelongation
thereof to the South line of said Lot 12; thence Smuth 9C degrees
00 minutes 00 seconds West 25.16 feet along the Soutli line of
said Lot 12 to the point of beginning, in Cook County Illinois.
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