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THIS MORTGAGE ("Security !nstrument™) ic made on April 17, 1996
The Mortgagor is
SOCORKO DURAN, UNMARRIED
OLGA DURAN, UNMARRIED

R YD HAV;uU&ﬂnmisruwu“uu

whose address is
4532 SOUTH SPAULDING, CHICAGO, IL 60632

(V)
Yo

&

("Borzower™), This Security Insirument is given fg

CHASE MANHATTAN MORTGAGE CORPORATION i
h

which is organized and existing under the laws of the State of New Jersey , and whose it

address is 343 THORNALL ST. EDISON, NJ 08837
,("Lender”). Borrower awes Lzoder the principal sum
of
One Hundred Fourteen Thousand, Nine Hundred Twenty-Nine and 00/100

Dollars (U.S. 5 114,929.00 ). This debt is evidenced by Borrower's Note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt. if not paid carlier, due nnd payable on

May 1, 2026 . ‘This Security Instrument secures to Lender: (a) the repayment of the debl evidenced
by the Note, with interest, and all renewals, extensions and wmodifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreenents under this Secunity Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey
to Lender the following described property located in

COCK County, Illinois:
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LOT 50 IN CRANEVIEW SUBDIVISION OF PARTS OF LOTS (7) (10) AND )
(11) IN MCCAFFREY AND MURPHEY'S SUBDIVISION OF THE EAST 1/2 AND OF( . L
THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 13,(227)
EAST OF THE THIRD PRINCIPAL MERIDIAN, AS A PER PLAT RECORDED(A?
SEPTEMBER 26, 1916 AS DOCUMENT 5958167 IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NO. 19-02-420-045

which has the address of
4532 SOUTH SPAULDING, CHICASO, 1L 60632

TOGETHER WITH Wil the improvements now or hereafter erected on the property, and all casements, rights, appurnenances,
rents, royalties, mineral, 0% and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
propesty. All replacements dnd aitditions shall also be covered by this Security Instrument. Al of the foregoing is referred (o

in this Security Instrutent as the Property.”

BORROWER COVENANTS ihac Borrower is lawfully seised ol the estate hereby conveyed and has the right 10 mortgage.
grant and convey the Property and that the-Property is unencuimnbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title to the Prapcay against alf claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender sovenant and agree as lollows:

. Payment of Principal, Interest und Late Chprge, Borrower shall pay when due the principai of, and interest on, the
debt evidenced by 1he Note and late charges due unde. the Note,

2. Monthly Payment of ‘Taxes, Insurance, and Othe* Charges. Borrower shali include in each monthly payment, together
with the princitpat and interest as set forth in the Note and any Taie charges, a sum for {a) taxes and special assessments levied
ar to be levied against the Property, (b) ieasehold payments or_gronnd rents on the Property, and (¢} premiums for insurince
required under Paragraph 4. In ary year in wiich the Lender mustpay a morigage insurance premium 1o the Secretary of
Housing and Urban Development {“Secretary™), or in any year in which/such premium would have been required if Lender stil]
held the Security Instrument, each monthly payment shall also include enthier” (i} a sum for the annuad morigage insurance premium
10 be paid by Lender to the Secretary, or (i) a monthly charge instead ol a mortgage insurance premium if this Security
[nstrutnent is held by the Secretary, in a reasonable amount 1o be determines.- Gy the Secretary. Except for the monthly charge
by the Sccretary, these items are called "Escrow lems” and the sums paid to Lender are called "Escrow Funds®.

Lender may, at any time, collect and hold amounts for Escrow licms in an eegrogate amount not 1o exceed the maximum
amount that may be required for Borrower's eserow account under the Real Estate Seitlomient Procedures Act of 1974 12 U.5.C,
& 2601 ot seq. and implementing regulations, 24 CFR Part 3500, as they may be amender® ifein time to time ("RESPA”), except
that the cushion or teserve permitted by RESPA far unanticipiied disbursements or disbursexnnts before the Borrower's payments
are available in the account may noi be based on amounts due for the morigage insurance premium.

If the amounts held by Lender for Escrow hems exceed the amounts perroitted to be held by RESTA, Lender shall deal with

the excess funds as required by RESPA, 1f the amoums of funds held by Lender at any time are rio’ sufficient to pay the Escrow
liems when duge, Lender may notify the Borrower and reyuire Borrower to make up ilie shortage or uelicicncy as permitted by
RESPA.
The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, (If Rorrower tenders
to Lender the full payment of ail such sums, Borrower's account shall be credited with the balance remaining for all installment
items {a), (b) and {c} and any mortgage insurance premivm installment that Lender has not become obligated to pay to the
Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property or ils acquisition by Lender, Borrower's account shall be credited with any bulance remaining for all installments for
frems {a), (b) and (c).

3. Application of Payments. Al puyments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First. 10 the mortgage insurance premium o be paid by Lender to the Secretary or to the monthly charge by the Secietary
wnstead of the monthly mortgage insurance premium;

Second, 10 any taxes, special assessments, lensehold payments or ground rents, and fire, flood and other hazard insurance
promiums, as required;

Third, to interest due under the Note;
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Fourth, to amortization of the principal of the Note;

"Fitth, 1o late charges due under the Note.

4. Fire, Flood and Other Huzard Tnsurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
insirance. This insurance shall be maintained in the amounts and for the periods (hat Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by fluods to the extent required
by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurunce policies and any rencwals
shall be held hy Lender and shail include loss payable clauses in favor of, and in a form acceptable 10, Lender.

In the event of lass, Borrower shalt give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such Joss
directly 1o Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, ¢ither (a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts appticd in the order in Paragraph 3, and then to prepayment of principal, or (b} to the resteration or repair
of the damaged property.  Any application of the proceeds 1o the principal shall not extend or posipoae the due date of the monthly
puyments which are referred to in Paragraph 2, or change the amount of such paymenls. Any excess insurance proceeds over
an amount required io pay all outstanding indehtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled therers

Ir the eveni“oi-foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, atl right; tile and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Qccupancy, Prisesvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.

Borrower shall occupy, eviablish, and use the Propenty as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to accupy the Property as Borrower's principal residence for at least one year afier
the dute of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist waich are beyond Borrowes's control.  Borrower shall notify Lenders of any exlenualing
circumstances. Borrower shall not commit.waste or destroy, damage or substantially change the Property or allow the Property
10 deteriorate, reasonable wear and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the
foan is in default. Lender may take reasonakie action te protect and preserve such vacant or abandoned property. Borrower shall
also be in default it Borrower, during the loan ipplization process. gave matenally false or inaccurale information or statements
10 Lender (or fuiled to provide Leader with wiy susterial information) in conneclion with the foan evidenced by the Note,
including, bt not limited 1o, represemtations concerning Barrower’s occupancy of the Property as a principat residence. If this
Security lastrument is on a leasehold, Borrower shall ceipnity with the provisions of the lease, I Borrower acquires fee title to
the Property, the leaschold and lee title shall not e merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rigits in the Property. Borrower shali pay all governmental or
municipal charges, tines and impositions that are not included-in-Paragraph 2. Borrower shall pay these obligations on lime
dircetly to the entity which is owed the payment. 1f faifure w pay warld adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall prompy furnish (e Leader receipt’ evidencing these payments.

{f B¢ rrower fails to make these payments o the payments reguired by Paragraph 2, ot fails o perform any other covenants
and agreements contained in this Security Instrument, or there is u legal proceeding thut may significandy affect Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemnation or.to-enforce laws or regulationsy, then Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including payment ot laxes,

hazard insurance and other Hems mentioned in Paragraph 2.

: Any amounts disbursed by Lender under this Paragraph shall become an additional febt of Borrower and be secured by this

Security Instrument. These amounts shall bear interest from the date of disbursement, 22 1he Note rate, and at the option of the
Lender, shall be immediaely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direet or consednential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in plice of condewmmatizy, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid undier the Note and this Security
Instrument.  Lender shall apply such proceeds to the reduction of the indebtedness under the Note anidinis Security Instrument,
first to any delinquent amourts applied in the order provided in Paragraph 3, and ihen to prepayment of princinal, Any application
of the proceeds to the principal shall not extend or postpone the due date of the menthly payments, which are referred to in
Paragraph 2, or change the amount of such puyments.  Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt,

{) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in il of all sums secured by this Security Instruraent if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior o of
on the due date of the next monthly paymen, or
(il Botrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Withomt Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Insirument i
{©) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transterred (other than by devise or descent) by the Borrower, and
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aser or grantee as his or her principal residence, or the purchaser or
grantee dos so occupy the Propenty, but his or her credit has not been approved in accordance with the requirements
of the Secretary,

{¢) No Waiver. [f ciccumstances occur that would permit Lender to require immediate payment in full, but Lender does

not require such paymens, Lender does not waive its rights with respect (o subsequent events,

(d) Regutations.of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreciose if not paid. This Securily instrument
does not authorize acceleration or foreclusure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Barrower agrees thas should this Security Instrument and the rote secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Parageaph 9, require immediate payment in fult of all sums sceured by this Security
Instrument. A written statement of any authorized ngent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security [nstrument and the note secured thereby, shail be deemed conclusive proof of such
ineligibility. Notwithstanding the foregaing, this option may not be exercised by Lender when the unavailabality of
insurance is solely due 1 Lender’s failure to remit 2 mortgage insurance premium to the secretary.

10. Relnstatement. Borrower has a right to be reinstated if Lender has reguired immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument.  This right applics eves after forcclosure
praceedings are instiraied. To reinstate the Security Instrument, Borrower shatl tender m a lump sum all amousnts required to
bring Barrower's dccount current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasenable and customary attorneys” fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Eorrawer, this Security lustrument and the obligations that 1t secures shall vemain in effect as if Lender
had not required immediate pay'ment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstarement after the commercorsent of forectosure procecdings within two years immediately preceding the commencement of
a current foreclosure proceeding, (60 reinstilement will preclude foreclosure on different grounds in the future, or (iii)
reinstaiement will adversely affect (ne/priority of the lien created by this Security Instrument,

11. Borrower not Released; Forhesrance by Lender not 8 Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Sepwrity Instrument granted by Lender to any successor in interest of Borrower shall
not vperate to release the liability of the original Rorrower or Borrower's successor in interest.  Lender shall not be required 10
commence proceedings against any successor in interest or refuse to extent time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by-veisan of any demand made by the original Borrower or Borrower’s successors

| (i) The UNQFF!C'AL COP
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in interest. Any forbearance by Lender in exercising.sny-right or remedy shall not be a waiver af ar preclude the exercise of any

right or temedy.

12. Successors und Assigtis Bound; Jeint and Severul Linbltity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and aszigns cf Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be ieing and several,  Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: () is co-signing this Sesvrity lnstrument only 1o morigage, gramt and convey thal
Borrower's interest in the Property under the terms of this Security ineiument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any odher Borrower may agree to extend, modily, forbear
or make any ccommodations with regard to the terms of this Security Inszruraent or the Note without that Borrower’s consent.

13. Notices. Any notice o Borrower provided for in this Security Inst ament shall be given by delivering it or by mailing
it by fiest class mail unless applicable law requires use of another method. The zotice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any ratice to Lendes shall be given by first class mail to Lender's
wdldress seated herein or any address Lender designates by notice to Borrawer. Any pot/ce provided for in this Security Iastrument
shall be deemed to Bave been given to Borrower or Lender when given as provided i this Paragraph,

14. Governing Law; Severobility, This Security Instrument shall be governed 'ty Federal law and the faw of the
jurisdiction in which the Property s located. In the ¢vent that any provision or clause of this Seeurity Instrument or the Note
contlicts with applicable taw, such conflict shall not affect other provisions of this Security Instrumesiar the Noie which can be
given effect without the conflicting provision. To this el the provisions of this Security Insirument pad the note are declared
to be severable.

15. Borvower’s Copy. Borrower shall be given one conformed copy of this Security Insiruments

16. Assignment of Rents, Borrower unconditionilly assigns and transfers to Lender all the renistand.revenues of the
Property. Borrower authorizes Lender or Lender’s agents w collect the rents aml revenues and hereby directs gach tenam of the
Propesty to pay the rents to Lender or Lender’s agents, However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or ageeement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trusiee for the benefit of Lender and Borrower.  This assighment of rents constitutes an absotute assignment and not an
assigninent for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as trusiee for
benetit of Lender only. 1 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 10 collect a
receive al) of the rents of the Property; and (¢) each tenant of the Propeity shall pay all rents due and unpaid 10 Lender of

Lender's agent on Lender’s written demand to the tenant. )
Borrower has not executed any priot assignment of the rents and has not and will not perform any act that would preveff] ]

Lender from exercising its vights under this Paragraph 16,

Leader shall not be required to enter upon, take control of ar maintain the Property before or after giving notice of brcagi'
1o Rorrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach.  Any appticatton ﬂ
rents shall not cure or waive any default of invalidate any other tight or remedy of Lender.  This assignment of rents of ¢
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" Property shall terminate when thg debr secured by the Security Instrument is paid in full.

' NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:
£7. Foreclosure Procedure: If Lender requires immiediate payment in ful) under paragraph 9, Lender may foreclose

1. this Security lnsrrum?nt by judicinl proceeding. Lender shall be entitled to colleet all expenses incurred In pursuing the
i+ remedies provided {n this paragraph 17, Including, but not Hmited to, reasonable attorneys’ fees and cost of title evidence.
; 18. Relese. Upon pavment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument
iy without charge to Borrower,  Borrower shall pay ary recordation costs,

19. Waiver of Homestead, Borrower waives all rights of homesicad exemption in the Property,

20, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and stiall amend and supplement
the covenants and agreements of tiis Security Instrument as if the rider(s) were a part of this Secutity fnstrument,

The following riders are attached:

NO RIDERS ATTACHED

BY SIGNING BFLOW, Borrower accepls and agrees (o the terms contained in this Security Instrument and in any tider(s)

executed by Barrower andeconded with it

Witnesaes:

gl 1A ' C%)_LZ&Q_ Rroul

LGA DURAN

TORRO DURAN

STATE OF ILLINOIS, COOK COUNTY ss.

1, the undersigned, a Notary Public in and for said county and state du hereby certify sha

SOCORRO DURAN, UNMARRIED
OLGA DURAN, UNMARRIED

persenally known 1o me 1o be the same personsy whose nam@jkubscribcd to the foregoing instrument, appeared before mie this
day in person, and acknowledged that (heeshehey); signed and delivered the said instrument as-(his.—her.-@ free and

voluntary act, for the nses and purposes therein set Torth. ) .
Given under my hand and official seal, this i1 day R}g {\ r»,-} i \({‘? L
. A O ——
My Cominission expires: 9 ola ‘.. \/ \/—5
*OFFICIAL SEAL" ] v Ez, Vgl <7
VICTORIA |, PEREZ tary Public {)
Netary Public, State of liinols _

R rsaion Expires §/10/88

My i SE MANHATTAN MORTGAGE CORPORATION
] . N 15441 94TH AVENUE

1LLINOIS FHA DEED OF TRUST ORLAND PARK, IL. 60462
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