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THIS MORTGAGE ("Security Instrument™} is given on APRIL 19 1996 ~/. gL
The mortgagoris  DORIS 3. OQUENDO, BINGLE NEVER MARRIED ARD @

ANGEL OQUENDO MARRIZD TO MATILDA OQUENDO## .
{"Borrower"},

This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES LTD. .
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whase

address iy
3030 FINLEY ROAD, SUITE 104, DOWNERS GROVE, ILLINOIS 60515 ("Lender®}.
Borrower owes Lender the principal sum of  ONE ‘¥ UNDRED THIRTY-EIGHT THOUSAND FOUR HUNDRED

AND 00/100 Dollars
(Uus. § 138,400.00 > This debt is—evidenced by Borrower's note dated the same date as this
Security Instrument (*Note"), which provides for monthly payavats, with the full debt, if not paid earlier, due and payable
on MAY 1, 2026 . This Security Instrument secures lo  Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, extersions and moditications of the Note; (b) the payment of
all other sums, with interest, advanced under pargraph 7 to protect t:c security of this Security Instrument; and (c) the
performance of Borrower's convenanis and agreemenis under this Security Indtrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following descrivad property located in
COOK County, lllinois;
LOT 67 (BXCRPT THE WEST 3 PERT THERECF) IN GWNER'D fUBDIVISION OF
PART OF TEE EAST 8 ACRES OF THE EAST 1/2 OF LOT 1Y (& SNOW ESTATE
BUBDIVIBION IN SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, ERS8T OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ORLPTECS,

“*NATILDA OQUENDO IS RXBCUTING THIS MORTGAGE SOLELY FCR TLZ PURPOBE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

14-30-106-072
. 07 FTLE DIWRANCE CORPORATION
which has the address of 2202 W, BERRY STREEY PV o CHICAGO
| Street} Chy),
[llinois 60€18 ("Property Address™);
(S 12ip Cixte)

TOGETHER WITH ali the improvements now or hercafter erected on the properly. and all easements, appurtenances, and
fixtures now or hereafler a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instnunent ss the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generuily the title to the Property against all claims and demands, subject to any encumbrances of record.
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option, oblain coverage to protect Lender's rights in the Property in aceordance with puragraph 7.
_All insiirance policies and renowals shall bo acceptable to Lender and shall include 4 standard mortgage clause, Lender shall
" have the right ta hold the policies and rencwals. 1§ Lender requires, Borrower shall promptly give to Lender ail recsipls of paid
_ premiums and renewal notices. Tu the ovent of loss, Borrower shall give prompt notice to the insurunce carrier and Lender.
: Lender may mako proof of loss if not made promptly by Borrower.
.~ Unless Lender and Borrower otherwise sgree in wriling, insurance proceeds shall be applied fo restorution or repair of the
. Property danwged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
" or repair is not econorically foasible pr Lender's security would be lessened, the insurance proceeds shall be applied fo the
. suma secured by this Security Instrument, whether or not then due, with any excess paid to Borrowsr. }f Borrower abandons
" the Property, or docs not apswer within 30 days & notica from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender say use the proceeds to repair or restare the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the natice is given.

Unless Lender knd Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Propurty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Properiy prior to ths acquisition shall pass 1o Lender to the extent of the sums socured by this Security
Instrument immexdiately prior to the requisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Botrower shall occupy, estabitrii. and use the Property us Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall ~ontinue to occupy the Property as Borrower’s principal residenco for at least one year
after the date of occupancy, unless Leadsr otherwise agrees in writing, which consent shall not be unreasonably withheld, of
unless extenuating circumstances exist whizk are beyond Borrower's controf. Borrower shall not destroy, deamage or impair the
Property, allow the Property to deteriorais; 0. commit waste on the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is bsgun that in Lender's good faith judgment could resull in torfeiture of the
Property or otherwise materially impair the liew created by this Security [nstrument or Lender's security inferest. Borrower
may cure such a defanlt and reinstate, as provided (n reragraph 18, by causing the uction or proceeding 1o be dismissed with a
ruling that, in Lender's good faith determination, pieclades forfeiture of the Borrower's interest in the Properiy or other
materig] impairment of the tien created by this Security Thstrument or Lender's secarity interest. Borrower shall also be in
default if Borrower, during the loan application process, gave naterially false or inaccurate information or statements to Lender
(ot failed to provide Lender with any material information) in coraestion with the loan evidenced by the Note, including, but
aot limited lo, reprssentations concerning Borrower's occupancy 0f the Property us & principal residence. If this Security
lastrument is on & Jeasshold, Borrawer shall comply with all the provicions of the leass. If Borrower scquires fea title to the
Property, the leasehold und the fee litle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1 Borrower fails ¢o/perform the covenants and agrosments contained in
this Security Instrument, or there is a legal proceeding that may significantly a/fect Lender's rights in the Property (such as
& proceeding in bankrupicy, probate, for condemnativn or forfeiture or (o enforce Yav: or regulations), then Lender may do
and pay for whatever is necessary 1o protect the value of the Property and Lender’s wights in the Property. Lender’s aclions
mwy include paying any sums secured by a lien which has priority over this Security instrument, appesring in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Conder may teke action under
this parugraph 7, Lender does not huve to do so.

Any amounts disbursed by Lender under this paragsaph 7 shall become additiana! debt of Borrcwer secured by this Security
Instrument. Unless Borrower amd Lender agree to other terms of payment, these smounts shall beardin?creat from the date of
disbursement a! the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requasiing payment.

8. Mortgage Insurance.  1f Lender required mortgage insurance as & coadition of making the loan secum< vy this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantislly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum sjual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuunce coverage lapsed or ceased 1o
be in eftect. Lender will accept, use and relain these payments 4s 4 loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premiums required lo maintain mortgage insurance in effect, or to provide 4 loss reserve, until the requirement for
mortgags insurance ends in accordance with £ny written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrowsr notice at the time of or prior lo an inspection specifying reasonable cause for the inspection, ‘

O8IVICI
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less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sseured by this
i Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice of demand on Borrawer.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued &t any time prior to the earlieat of: (8) 5 duys (or such other period ss applicable law
. may specify for reinstatement) befors sule of the Property pursuant to any power of sale contained in this Security Instrument;

or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} peys Lender uil sums
. which then would be dus under this Security Instrumont and the Note as if no acceleration had oceurred; (b) cures any default
" of any other covenants or sgresments; () pays all expenses incurred in enforcing this Security Instrument, including, bui not
** limited to, reasonable sttomneys' fees; and (d) takes such action as Lender may reasonably require 1o sssure that the lien of this
Security [natrument, Lender’s rights in the Property and Borrowsr’s obligation ta pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no uccelerstion had occurred. However, this right to reinstate shall not spply in the
case of acceleration undor paragraph 17. :

19. Sale of Note; Tiunge of Loun Servicer. The Note or 4 partial interest in the Note (together with this Security Instrument)
may be sold one or mos times without prior notice to Borrower, A sale may result in # change in the entity (known as the
"Loan Servicer") thut ccliects monthly payments duc under the Note and this Security Insirument. There also may be one or
more changes of the Loaii Servicer unrelated to w sale of the Note. If thers is  change of the Loan Servicer, Borrower will bo
given written notice of the caies in accordance with paragraph 14 abovs «nd applicahle law. The notice will state the name
and address of the new Loan Servicer and the address to vhich payments should be made. The notice will also contain any
oiher information required by applicabls law.

20. Hazardous Suhstances. Besiower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in tho Propety. Borrower shall nat do, nor sllow anyons else to do, anything affecting the
Property that is in violation of any Environmerial Law, The preceding two senlunces shall not apply to the presence, use, or
storage on the Property of small quantities of tlazexdous Substances that arv gencrally recognized to be appropriate to normal
residentiai uses and to maintenance of the Property.

Borrower shall prompltly give Lender written noticz'o{ any investigation, claim, demand, lawsuil or other action by any
governmenta! or regulatury agency ov private party involv ng th= Property and any Hazurdous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrowar leam(, or'is notified by any governmental or regulatory authority, that
any removal or other remediation of uny Huzardous Substance atfect:ng the Propery s necessary, Borrower shall promptly take
ul} necessary remedial actions in accordance with Environmental Lzv. 1

As used in this paragraph 20, “Hazardous Substances™ are those substences defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petrofeum products, toxic
pesticides and horbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudionctive materials. As used
in this paragreph 20, *Eavironmentsl Law” mzans foderal laws and Jaws of the juristiction where the Property is located that

reiate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us (liows:

21, Acceleration; Remadies. Lender shall give notice to Borrower prior (o ucceleration foliowing Borrower’s bresch of
any covenant or agreement in this Security Instrument (but not prior tu uccelerution wioes paragraph 17 unless
applicable lyw provides otherwise), ‘The notice shall specify: (a) the default; (b) the action rvariend to cure the defuult;
{c) u date, not less than 30 duys from the date the notice is given to Borrower, by which the defarit must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceferation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The ninice shall further
inform Borvower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any ather defense of Borrower to acceleration and foreclosure. If the defuult is not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security fnstrument by judicial

. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. ‘

22. Release, Upon payment of all sums secursd by this Security Instrunrent. Lender shail refease this Security Instrament
without charge to Borrower. Borrower shall pay any recordation costs.

23. Whaiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS  -Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rute Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is mada this  13TH day of APRIL 19 96 andis
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrumaent®) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
*Nits®™) to
PREFRRRED NORTGRGE ABSOCIATEB, LTD.

AN ILLINOIB CORPORATION
of the same date and covering the property described in the Security Instrument and located at:

2202 W. BERRY BTREET, CHICAGO, II. 60618
|Proparty Address}

(the *Lender”)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE {NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORAOWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE AUSUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. ¥ addition to the covenants and agreements made in the Security Iastrument, Borrower and
Lender Further covenant and agres a: follows:

A. ADJUSTABLE RATE AND MONTRLY PAYMENT CHANGES
The Note provides for an initial interest rate o 5,750  %. The Noie pravides for changes in the adjustable

interest rate and the monthly payments, a3 follows: N
4. ADJUSTABLE INTEREST RATE AND MONTRLY YAYMENT CHANGES -
(A) Change Dates
The adjustable interest tate | will pay may change on the first day of MAY 2 , 1997 | and on that duy
every 12th month thereafter. Each date on which my adjustabie interist igte could change is calied u "Change Date”,
{B) Calculation of Changes
Boginning with the first Change Dats, my adjustable interest rate will te bavwdon an Index, The "Index” is the weekly
average yield on United States Treasury securities adjusted ta a constant maturity of ¥ year, as made available by the Federsl
Reserve Board. The most recent Index figure availablo us of the dute 45 days befoiecach Change Date is culled the "Current <3
Index". 0]
If the Index is no longer availabls, the Note Holder will choose 2 now index that is based upon comparable informaticn. The &‘, ’
Note Holder will give me notice of this choice, e
jutt
{C) Calculation of Changes %
Bofore each Change Date, the Note Holder wili calculate my new interest rate by adding TWO ANP THREE
QUARTERS percentuge points 2.750 %) to the Current Index. The Note Holdir will then round the

result of this addition to the nearest one-cight of one percentage point (0.125%). Subject toe the limits stated v Section 4{D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient lo repay the uapaid
principal that I am expected 0 owe at the Change Date in Full on the Maturity Date at my new interest rate in substantially
equal payments, The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate { am regquired to pay at the first Change Date will not be greater thaa 7.780 % or less than
3,750 %, Thercafter, my adjustable interest rate will never be increased or decreased on any single Change Date by

mors than TWO percentage point(s) ( 2.000 %) from the rate of interest [ have been paying

for the preceding 12 months. My interest rate will never be greater than 21750 %, which is called the *Maximum Rate”.

5/90
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Lender seasonably determines that Lender's security will not he impaired by the luan assumption and tha! the risk of a breach
of any covenant or agreement in this Security Instrument in acceptable to Lender.
To the extant permitted by applicable law, Lender muy churge a reasonable fee as 2 condition to Lender’s consent to the loan
assumption. Lender also inay require the transferee o sign an assumption agreement that is acceptable to Lender and that
. obligates the transferes to keep ull promises and egreements mude in the Note and in this Security Instrunent. Borrower will
- continue to be obligated under the Note and this Security Instrumont unless Lender releases Borrower in writing.
- If Lender excrcises ths option to require immediate payment in full, Lender shall give Borvower notice of accelerstion. The
**. notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
" must pay al! suma secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions state in Section B of this Adjustable Rate Rider, the
amendment to Uniform Covenant 17 of the Secunity Instrument contained in Section C | above shall then cease to be in effect,
and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, us follows:

Teansfer of the Projarty or & Beneficia) Interest in Borrower. If all or any part of the Property or any interest in it is sold
on transferred (or if a Hepsficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior written conwr.. Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. Howeve:, *ais option shall not be exercised by Lender if exercise is prohibited hy federal law as of the
date of this Security Instrument.

If Lender exercises this oplion, Lende! shal} give Rorrower notice of acceleration. The notice shall provide a period of not
lsss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1+ the terms and covenants contained in this Adjustuble Rate Rider.

Vo E04

cf?ﬁrs E. D'QUENDO

(.~
é;: v L1 /) ca’.a,.r{,d
EL ;0 <YJEN

08IVvIEIb
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