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THIS MORTGAGE (*Sacurity Instrument”) isgivenon aprtt 25, 1996 . The mortgagor Is
REX €. MINGR and /NUREA L. HINOR, HUSHAND AND WIFE

-

("Borrawar’).

This Security Instrument is givento THE MIDWEST FINAKCEIAL GROUP INC., ,7 1
~F

which is organized and existing under the laws-of THE UNITED STATES OF AMERICA |, and whose address Is & | f?)
LG8 NORTH HOUGH STREET, BARIINGTON, {L 6G010 ('Lender’}. i
Borrower owas Lander the principal sum of  Une Hundred Thirty One Thousand Four Hundred Dollars and
no/ 100 Dollars (US. & 131,400.00 ). Thisdebtis
svidanced by Barrower's note dated the same date as ‘nis Sacurity Instrument ("Note"), which provides for monthly
payments, with the full debt, if not pald eariler, due and paysNeon May 1, 2026 . This Securlty
Instrument secures to Lendar: (a} the repayment of the tle 5t evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note; (b) the paymant wi 7 nther sums, with interest, advanced under paragraph 7
to protect the sacurity of this Security instrument; and (c) the parfarmance of Borrower's covenants and agreements
under this Security Instrument and the Nots. For this purpose, Borir'war does hereby mortgage, grant and convey to
Lender the following described property located In cock
County, Ittnols;

LOT 5 !N BLOCK 2 IM HARPFER'S LANOIHG UNIT FIVE, BEJKG A SUBODIVISION OF PART OF
THE NORTHWEST 1/4 OF SECTION 'S, AND A RESUBDIVISION GF PARTS OF VACATED
STREETS, VACATED PER DOCUMENT NO. 22650177 AND PARTS OF HOWIE IN THE HILLS
UNITS 1 AND 2, BOTH BEING SUBOIVISIONS OF PARTS OF SATD SECTAGN 19, TOWNSHIP
42 HORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIBIAN, S0 000K COURTY,
ILLINOIS,

o RA'“'N '-‘Cu_!.‘l- ! )
LR LL""-} .
INK AN

LA Y 1S A

02-19-135-00% vOL, 149
which has the address nf 1635 CASTAWAY LANE , HOFFRAN ESTATES
ino 5 ad |Street) {Clty]

nols 60195 “Pro. dress™,

|Zip Code) (Property !
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hersafter a part of the property. All replacements and additions shall also be
coverad by this Securlty inatrument. Ali of the toregoing is referred to in this Security Instrument as the “Property.”
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‘ 8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
_ the Property Insured against loss by fire, hazards Included within the term "extanded coverage” and anv other hazards,
including floods or flooding, for which Lender requires Insurance, This insurance shall be malntained In the amounts
. and for the periods that Lender requires. The insurance carrler provldlng tha insurance shall be chosen by Borrower
* subject to Lender’s approval which shall not be unreasonably withheld. f Borrower falls to malntaln coverage describac
" above, Lender may, at Lender's opilon, obtain coveraga to protect Lender's rights in the Property in accordance with
i paragraph 7.
" Allinsurance peicies and renewals shall ba acceptable to Lender and shall include a standard mortgage clause.
; Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly glve to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of lcss if not made promptly by Borrower.

Uniess Lander and Borrower otherwlse agree liv writing. insurance proceeds shall be applied tu restoration or repair
of the Property damaged, it tha restoration or repair is economically feasible and Lander's sacurlty s not lessened. ! the
restoration or repalr is nat economically feasible or Lender's security would be lessened, the insurance proceeds shall
be appiled to the sums securad by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandias the Property, or does not answar within 30 days a notice from Lendar that the Insurance carrler
has offared to settia 8 Giaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or ta pay sums secured by this Security Instrument, whether or niot then dus. The 30-day period
will begin when the notice s gliven.

Uniess Lender and Borr(wvr.otherwise agree in writing, any applicaticn of proceeds to principal shail not extend or
postpone the due date cf the m.ontity payments referred to In paragraphs 1 and 2 or chenge the amount of the
payments. If undar paragraph 21 the Sroperty is acquired by Lender, Borrower's right to any insurance policiss and
proceeds resulting from damage 10 the “raparty prior ta the acquisition shall pass 1o Lender to the extent of the sums

sacured by this Security Instrument immadiaely prior to the acquishion.

8, Occupancy, Preservation, Maintens:«ce and Protection of the Property; Borvower's Loan Application;
Leaseholids. Borrower shall occupy, establich. and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument aid hall continue to occupy the Property as Borrower's principal
residence for at isast one year after the date of occupurcy, unless Lender otherwlse agrees In writing, which consent
shalf not be unreasonably withheld, or unfess extenuci iy circimstances exist which are beyond Borrower's control.
Barrower shali not dastroy, damage or impair the Property, aiiow the Property to deterlorate, or commit wasta on the
Property, Borrower shatl be in default if any forfelture action or nroceeding, whether clvit or criminal, ie begun that In
Lendar's good faith judgmant could result In forfelture of the Froparty or otherwise materially impalr the llen created by
this Security instrument or Lender's security interest. Borrower riay cure such a default and relnstate, as provided in
paragraph 18, by causing the action or procesding to ba dlamigsec whh a ruling that, In Lender’s good faith
determination, preciudes forfelture of the Borrower's Interest In the Praperty or other material Impalrmant of the lien
created by this Securlty instrument ar Lender's security interest. Borrow a1 shall also be in defautt # Borrowar, during the
loan application process, gave matarially false or Inaccurate informatlon or fiatements to Lender (cr fallad to provide
Lender with any material infarmation) in connaction with the ioan evidenced oy 1*ie Note, Including, but not limited 1o,
represantations concemning Borrower's occupancy of the Property as a principal rsidance. if this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower nequires fee title to the Propenty,
the leasehold and the fee title shall not merge uniess Lender agrees to the merger in whting.

7. Protection of Lender's Rights in the Property. if Borrower falls to perform the covenants and agresments
cantained in this Security Instrumaent, or there is a fegal proceeding that may significantly affect Londer’s rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfefture or 1o enfor s laws or
regulatians), then Lender may do and pay for whatever is nacessary to protect the value of the Frope:ty and Lender's
rights in the Property. Lender's actions may Include paying any sums securad by a lien which has priomny over this
Sscurlty Instrument, appearing In court, paylng reasonabie attorneys' fees and antering on the Propeiiy t0 make
repalrs. Although Lender may take action under this paragraph 7, Lender does not hava to do so.

Any amounts dishursed by Lender undger this paragraph 7 shall becoms additional debt of Borrower secured by
this Securlty Instrument. Unless Borrowers and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Noie rate and shalt be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender requirad mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shali pay the premiums requlred to maintain the mortgage insurance In effect. if, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 1o be In effact, Borrower shall pay the
premiums required to obtain coverage substartially equivaient to the morigage Inaurance proviously In effect, at & cost
substantially equivaient to the cost to Borrower of the mortgage insurarice previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage Insurance coverage Is not avallable,
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18. Governing Law; Severabiiity. This security instrument shall be governed by federal law and the law of the

urisdiction n which the Proparty Is located. In the evant that any provision or clause of this Security Instrument or the
ote conflicts with appiicable law, such confiict shall not affect other provislons of this Security instrument or the Note

whigh can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared tc be severable.
18, Borrower's Copy. Borrowaer shall be given one conformed copy of Note and of this Securlty instrument.

17. Traneler of the Property or a Beneficial interest In Borrower. |f ail or any part of the propeny or any Interast
init ls sold or transferred (or If a beneficlal Interest in Borrower is sold or transferred and Borrower s not a natura)
person) without Lender’s prior writtan consent, Lender may, at its option, require immediate payment In full of all sums
secured by this Securlty Instrument. However, thig optlon shall not be exerclsed by Lender if exerclsa is prohibited by

federal (aw as of the date of this Security Instrument.

It Lander exorcises this option, Lender shall give Barrower natice of acceleration. The notice shall provida a perlod
of not less than 20 ds.ys from the date the notlce is dellvered or malled within which Borrower must pay all sums secured
by this Securlty Instraiment. If Borrawer talls to pay these sums prior to the expiration of tiis period, Lender may invoke
any remedies permittod )y this Securfty Instrument without further notice or demand on Borrower,

18. Borrower's Rig«t 'o Reinstate. i Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securit; 1-strument discontinued at any time prior to the sarlier of: (a) 5 days {or such other period
as appllcable law may specify 1or (ainstatement) before sale of the Property pursuant to any powsr of sale contalned I
this Security Instrumest; or ‘b) entoy-of a [udgment anforcing this Security Instrumant. Those conditlons are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note a8 It no
accelaration had occurred; (b) cures sy Lefault of any other covenants ar agreements; (c} pays all expenses Incurred
in enforcing this Securlty Instrumant, including, but not limited 10, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably requlre to assure that the llen of this Security Instrument, Lender's rights in the Proparty and
Borrowet's obilgation to pay the sums secured py this Security [nstrument shall cantinue unchanged. Upaon
relnstatement by Borrower, this Security instrumeit ¢ ne! the obligations secured haroby shall remain fully effective as if
no acceleratlon had occurred. Howaver, this right 1o.:5\nstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Nole; Change of Loan Servicer. The Ncte or.a pantlal interast in the Note (together with thig Security
Instrument) may be sold one or more times without prior notlcs to Borrower. A sale may result In a change in the entity
{known as the "Loan Servicer®) that collects monthly payments duv'& undar the Note and this Securlty instrument. There -
#lso may be ane or more changes of the Loan Servicer unrelated %0 7. rale of the Note. if there Is a change of tha Loan
Servicer, Borrower will be given written notice of the change in accoriaice with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer-cad the address to which payments should be
made. The notice will also contaln any ather Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the pregarce, use, dl:l:osal. storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor ailew navone else to do, anything affecting
the Property that is In viclation of any Environmental Law. The preceding two senten:za shall not apply to the presencs,
yse, or storage on the Property of small quantities of Hazardous Substances that are gererally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrowsr shall promptly give Lender written notice of any invastigation, claim, demand, 'aweit or other actlon by
any governmental or requiatory agency or private party invoiving the Property and any Hazardous Sebstance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Js notifled by arv governmantal or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting th.a Praperty is
necessary, Borrower shali promptly 1ake ali necessary remexial actlons in accordance with Enviranmemad Law.

As used in this paragraph 20, "Hazardous Substances" are thoge substances defined as toxic or hazardous
substances by Environmental Law and the follawing substances: gasoline, kerosene, other flarnmabie or toxic
petroloum products, toxic pesticikdes and herbicidas, volatile solvents, materials containing asbestos or formaldehyds,
and radloactive materials. As used In this paragraph 20, "Erwvironmenta! Law" means federal laws and laws of the
{urisdiction where the Proparty is ocated that refate to health, satety or environmental protaction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as ‘ollows:

21. Acceloration; Remedies. Lerxier shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumant (but not prior 1o acceleration undes parsgraph
17 unless applicable law provides otherwise). The notice shall spacify: (a) the default; (b) the action required to
cure the default; (c) a date, not leas than 30 days from the date the notice is given te Borrower, by which the
detauit must be cured; and {d) that fallure to cure the default on or befors the date specifisd in the notice may
result in accelerstion of the wums secured by this Security instrument, forecfosure by judiciai proceeding and
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