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. between the Morigagor,

<
T O _ i ‘
S JTHIS MOR FGAGE i mie this day, March 22, 1996
M_\(/ GALE 1. SNLTH-SUTTON
(herein "BorTOwer”

(herein "Lender').

Croative Morlgag? # Equity Corporation

and the Mortgagee,
JLLINOIS

and cxisiing under the laws ol
1501 Riveruoks Drive

Calumet C2v, ¥L. 60409
WHEREAS, Borrowel s indebted to lender i (he principal sum of U.5. $15,000.00 , which indebtedness 8
evidenced by Borrower's note dated  March 22,1996 ind exiensions and rencwals thereot (herein "Note™), providing for
with the balance o5 the indebiedness, if not svoner paid, due and payabic on

hly instatlments of principal and inlerest,

, whose address is

A orporalion organized

mont
hereon; the payment of all

TO SECURE 10 Lender the repayment of the indebteduess cvideneed by the Note, with interest t

the interest thercon, advanced in accordance herewith to praecd the security of this mortgage, and the performance

and agreements of Borrower herein contained, Borrower does lierehy mortgage, grant and convey 10 Lender, with
C70K , State of Nineis:

olhel sums. with
following described property tocated in the Covnty of

of the covenants
power of sple, the
MES UNYV L REING A
ARTER OF SECTION 3, TOWNSHIP

:A7LOT3IN PROVINCE’I’OWN 1o
IPAL MERIDIAN, IN COOK

UNIT 1 IN ARE
SUBDIVISION OF PART OF THE NORTHEAST Qu
AST OF THE THIRD PRINC

35 NORTH, RANGE 13, E
COUNTY, ILLINOIS APN: 34-03-201-039

73 WlLLIAMSBURG
(herein “Property Address™),

rich has the address ol
COUNTRY CLuUB HILLS, 1L 60478

wi
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. TOGETHER with all ﬂMI[NHQﬁ Ev ot hlrg;rl:lc%«l-m mg:mg). R uchuscmcms. righis, appuricnanees

*ang rents, 2l of which shall be deemed to be and remain o part of the property covered by this Mortgage; and all of the foregoing,
( Logether with said property (or leasehold estate if this Mortgage is on a leaschold) are hereinalter referred to ns the "Property.”

'..; Borrower covesants that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage, grant
{ convey the Property, and that the Property is unencumbered except for encurbrinces of record, Borrower covenants that Borrower
L avarrants and will defend generaly the title to the Property against all claims and demaids, subject to cncnmbrances of record,

Y

—— T

. . il A k1P . LS - }
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 96,31547 ?

1. Puyment of Principul and Interest, Borrower shall promptly pay when due the principal and interest indebiedness
evidenced by the Note and Fate charges as provided in the Note,

2. Funds for Taxes and Insnrance. Subject 1o applicable law or a written waiver by Lender, Borrower shull pay to
Lender on the day monthly payments of principal and interesi are payable under the Note, until the Note is paid in full, o sum
therein "Funds") equzt to one-twelfth of the yearly taxes and assessments (inchuding condominium and planned unit develapment
assessmients | if any} whiszh may attain priority over this Morigage, and ground rents on the Property, if any, plus one-twelfth of
yearly premium instalimends for hazard insurance, plus one-twelfth of yearly premium installments for morigage insurance, if ay,
abl as reasonably estimated iitiatly and from time to time by Lender on the basis of dssessments and bills and reasonable estimotes
thereof. Borrower shall not be/erligated to make such payments of Funds to Lender w the exient that Borrewer makes such
payments to the holder of a prior mogtzage or deed of trust if such hoider is an institutional lender,

If Borrower pays Funds to Lebder, the Fuads shall be held in an institution the deposits or accounts of which are insured
ot guarantced by a federal or state agency (including Lender if Lender is such nn institgtion), Lender shall apply the Funds to pay
said (axes, assessments, insurance premiums.and ground rents.  Lender may not charge for so hotding and applying the Funds,
analyzing said accourt or verifying and compiling said assessments and bidls, unless Lender pays Borrower interest on the funds and
applicable law permits Lender to make such a charge. ) Borrower and lender may agree in writing t the time of execution of this
Mortgage that interest on the Funds shall be paid to Beirgwer, and unless such agreement is made or applicable law requires such
interest to be paid. Lender shall not be required to pay Diarrower any inierest or earnings on the Funds. Lender shall give to
Rorrower, without charge, an annual accounting of the Funds sucwing credits and debits to the Funds and the purpose for which
exch debit 10 the Funds was made. The Funds are pledged as additionai security for che sums secured by this Morigage.

If the amount of the Funds held by the Lender, together with tae future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground ‘eits, shall exceed the amount required to pay saudl taxes,
assessments, insurance premiums and ground rents as they fall due, suck excess shall be, at Rorrower’s option, either prompily
repaid to Borrower or credited to Barrower on monthly installments of Funds. 4§ the smotint of the Funds held by Lender shall not
be sufficient to pay taxes, assessments, insurance premiums and ground rents ag/they fall duc, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more paymenis as Lender may roauire.

Upon payment in full of ali sums secured by this Mortgage, Lender shall premetly refund to Borrower any Funds held by
Lender. 1f under paragraph 17 heseof the Property is sold or the Property is otherwise icorirad by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, uny frads held by Lender at the time of
application as a credit against the sums secured by rhis Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved Ly Lender uider the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lepder by Borrower under
paragraph 2 hercof, then to intetest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Llens. Borrower shall perform all of Borrower's obligations under
any mortgage. deed of trust or other sccurity agreement with a lie which has priority over this Mortgage, including Borrower's
covenants to make payments when duc. Botrower shall puy or cause 12 be paid all laxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a pricrity over this Morigage, and leaschold payments or ground rents, if
any. :
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o 37 Humrd bnsurance. Borrower shall keep the jmpravements now existing or hereafier erected on the Property insured
ggainst 10ss by fire, hazards included within the term rextended coverage,” and such other nazards as Lender may require and in
I';_Sllch amounts for such periods as Lender may require.

- The insurance carrier providing the insurance shalt be chosen by Borrower subject 10 approval by Lender; provided, thi
, Such anproval shall not be unreasonably withheld. Al insurance policics and renewals thereol sl be in a form acceptable 10
« Lender and shall include a standard mortgage clause it favor of and in a form acceptable 10 Lender. Lender shall have the right to
hold the policies and rencwals thereot, subject 1o lhe erms of any morigage, deed ol trust or other security ngreement with u lien
“which has priority over this MorTlgage.

in the event of loss, Borrowet shall give prompt potice 1o the insurace carrier and lender. Lender may nuke proof of joss
it not mxle promptly by Borrowst.

If the Property i abandoned by Borrower, Of it Borrower Tails to respond 1o Lender within 30 days from the dale notice is
mailed by Lender 1o Rorrower that the insurance carrier offers to settle a claim for Insurance benelits, Lender is authorized to
collect and apply the insurance procueeds it tanders option either to resioration of repair of the Property 219 lliéuay?p?rcd by
this Morigage. g ,,} o

6. Preservation ane Ataintenance of Propertys Leascholds Condomlnivms; Planned Unlt Developineius. Borrower
shall keep the Property in good repaty and shall not commil waste of permit impairment of deteriortion of the Property and shatl
comply with the provisions ot any wese il this Mortgage is on leaschold, 1 this Morigage is on A uniLin a condominium ot &
planned umt development, Borrower Gl perform all ol Borrower's obligntions ander the declaration of covenanis creming of
governing the condominium ot planned unit development, the by -laws and regulations af the condominium oF planned unit
development, and constituent doguments.

7. Protection of Lender’s Sceurity. 1£-Rorrower Tails © perform the covenants and agreemems contained i his
Mortgage, or if any action or proceeding is comuenced which materinlly slfects Lender's interest in the Propenty, then Lesder, at
Lender's option, upon netice 1o Borrower, (may mak such appearances, Jisburse such sums, including reasonable aorneys’ fees,
and take such action a8 is necessary to protect Lender's st I Lender reqaired morigise insurance us i condition of making
the loan secured by this Maortgage, Horrower shall pay the | cratums reguired 1o maintain such insurincee i effeet until such e s
the requirement for such insurance terminates in accordance Witk sorrower's and Lender’s written agrecment oF applicable law.

Any AmMounis disbursed by Lender pursuant {0 this peragraph 7. with intereat thereon, at the Nole rale, shall become
additional indebtedness of Borrower secired by this Mongige. Unlzse Borrower and | .ender agree to other terins of puyment, such
amounts shall be payable upon notice [rom Lender 10 Borrower Fequueting paymen! thereof. Nothing comtatned in this paragraph 7
shall require Lender 1o incur any CXpense of take rny action hereunder.

1

8. Inspection. Lender may make oF cause W be pade reasonable entrics Apon and inspections of the Property, provided
that Lender shall give Borrower potice priof (o any such inspeetion specifying peasorable chuse therefor related tender's interest

in the Propenty.

9. Condemnation. ‘The procecds of any award of chaim lor damages, digeet DY ¢onsequentinl, in comnection with any
condemnation ar other taking of the Property, oF part thereof, or for conveyanee in liew of condemnation, arc herchy nssigned and
shall be paid to Lender, subject to the terms of any WOEAge. deed of trust or other security agresment with & len which has &
priority over this Mortgage.

10. Borrewer Not Relensed; Forhearance By Lender Not @ Walver. Extension of the time (o prysient oF modification
of anortization of the sums secured by this Morgage granied by Lender to any SUCCEssor i interest of Duyrower shall not operaie
to releise, in any manoct. the lability of the priginal Borrowee and Borrower's SULCEssors in inlerest. Lender shall not be required
1o commence proceedings against such SUCcessoT ar refuse to extend time for payment of otherwise modify amortization of she sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's SUCCCSSOTS in interest, Any
{orbearance by Lender in excicising any right or remedy hereunder, of otherwise atforded by applicable jaw. shall not be a waiver

of or preclude the exercise of any such right or remedy.
96315477
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; 11. Successors and Assigns Bound; Joint and severnl Liabllity; Co-Signers. The covenants and agreements herein
‘contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject
5 the provisions of paragraph 16 hereof, Al covenanis and agreemens ol Borrower shall be joint and several. Any Borrower who
l'g.)-signs this Morigage, but does not execute the Note, {a) is co-signing this Mortgage only 1o morigage, grant and convey that
“Borrower's interest in the Property to Tmstee under the terms of this Mortgage, (b) is not personally liuble on the Noie or under
this Mortgage, ani (C) agrees that Lender and any other Rorrower hereunder may agree 10 extend, modify, forbear, or make uny
other accommodations with regard 10 the terms of this Mongage or lhe Note without that Borrower's consent and without releasing

that borrower or modifying this Mortgage as (o that Porrower's interest in the Property.

(2. Notice. Except for any notice required under applicable law 10 he given in another manner, (@) any natice o
Rorrower provided for in this Mortgage shali be given by delivering it or by mailing such notice by certified mail addressed 1o
Borrower at the Property Address or at such other address as Borrower puly designate by notice 10 Lender as provided herein, and
{b) any notice 10 Lender aall be given by certified mail to Lender’s address siated herein or 10 such other address as Lender may
designate hy notice 10 HOGIVVET as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given
10 Borrower or Lender when given in the manner designated herein.

13. Governing Lawi Soverabitity.  The stae and Tocal laws upplicable 10 this Mortgage shall be the lnws of the
jurisdiction i which the property ¥ sncated,  The foregaing SCiCnce shatl not himit the applicability of Tsderal law 10 this
Mortgage. In ihe event Wt any provision of clause of this Morigage or the Note conflicts with applicable law, such conflict shall
not afiect other provisions of this Morigage or the Nale which can be given efiect without the conflicting provision, and to this end
the provisions of this Morigage and the Nute a7 declared to be severable. As used herein, "costs,” "expenses” and "mtomeys’
fees” include all sums to the extent aet prohibited by applicable law or lunited herein.

t4. Borrower's Copy. Borrowef shall by furnished a conformed copy of the Note and this Mortgage &t the time of
execution or after recordation hereof.

15. Rehabifitation Loun Agreement, Borrower shalt {uiil) all of Borrowe:’s obligations under any home rehabilitation,
improvement, zepair, or other 1oan agreement which Borrower eatars iplo wilh Lender. Lender, t Lender's option, may require
Busrower 10 execule and deliver Lo Lender, in o torm acceptable 1o wnder, a8 assignment of any rights, clatms or defenses which
Borrower may have against partics who supply {abor, materials or services i connection with iMproveIents made to the propetty.

16. Transter of the Property ora Beneficial Interest in Borrowes i all or any pant of the Properly ot iy jnterest in it
is sold or transferred {07 if & beneticial inerest in Borrower is sold or transferred and Borrower is not i natural person) without
Lender's prior writien consent, Lender may, al its option, require immedinte paysent in full of all sums secured by this Monguge.
tHowever. this oprion shall nol be exercised by Lender if exercise s probibited by federes taw as of the dute of this Mortgage.

if Lender exercises this aption, Lender shall give Borrower potice of nceelerntion The notice shati provide & period of not
jess thar 30 days from the date the notice ig delivered or mailed within which Borsower-tust pay all sums sccured by this
Mortgage. 11 Borrower fails to pay these sums prior the expiration of this period, Lenderivay invoke any remedies permitted by
this Mornigege without further notice of demand on Borrower.

9631’:’347'?
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o I'N'()N-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

K 17. Acceleration: Remedies. Except us provided in puragraph 16 hereof, upon Borrower’s brench of sy vovenant
* or ngreement of Borower In this Mortgage, including the covenants to pay when due pny sums sccured by this Mortgage,
i., Lender, prior to acceleration shal! give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
1.! the action required to cure such breach: (3) a date, not less than 16 days from the date the netice s malied to Borrower, by
e— which such hreach must be cured; and (4) that failure to cure such breach on ov before the date specified in the notlee ny
-y result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property.
" The notice shail further inform Borvower of the right to reinstate after aceelerntion and the right to assert in the forcclosure
procceding the nonexistence of @ default or any other difense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may Fforeclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect In such proceeding nll expenses of foreclosure, including. but not limited to,
rsasonable attornev’s ines, court costs, and costs of documentary cvidence, abstracts and tlile reports,

18. Borrower's Right to Reinstate. Notwithstanding Lenders acceleration of the sums secured by this Mortgage due to
Borrower's breach. Borrowst shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued
at any time prior to entry of ajuadgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would then be due
under this Mongage and the Noie Yad no acceleration oceurred: (b) Borruwer cures all breaches of any other covenanms or
agreements of Borrower contained wn thiz Morigage: (r) Botrower pays all reasonable expenses incurred by Lender in cnlorcing the
covenants and agreements of Borrower corinined in this Mortgage, and in cnforzing Lender's remedies as provided in paragraph i7
hereof, including, bui not Himitzd to, reasorable attorneys’ {ees, and (d) Borrower takes such action as Lender may reasonably
require (o assure that the lien of this Mortgase, Lender's inlerest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpaieed . Upon such payment and cure by Borrower, this Mortgage and {he obligations
secured hereby shell remain in full force and effect aeino acceleration had cccurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the renis of the Property. provided that Borrower shilll, prior to acceleration under parugraph 17 hereof or abandonment of
the Property. have the right to collect and retain such rents as they bicome due and payable. |
Upon acceleration under paragraph 17 hereof or abandowrien: of the Property, Lender shall be cntitled to have a receiver |
appointed by the court to enter upon, lake possession of and manage v Property and to collect the rents of the Property including
thuse past due. Al rents cellected by the receiver shail be applied first te puyment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiumis on teaciver's bonds and reasonable aitomeys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received,

20, Releasc. Upon payment of all sums secured by this Mortgage, Lender-skaii discharge this Morigage withou! cost to
Borrower. Borrower shail pay ail costs of recordation, if any.

31, Waiver of Homestead, Borrower hereby waives all right of homestead exemption in'tne Propenty.

96310477
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n which has

e encumbrance with a lie
any default

of trust or ol
of this Mortgage, ol

Be, deed
forth on page ohe

e holder of any MOTiEa
1o tender, ™ Lender's addeess sel

1e or othert fareclosure achion.,
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i and Lender Tequest 1
rority over s Mortgage to give Notics
ymbrance and ol any sa

? Buorrower
/

wnder e superior ene

NESS WHEREOF, Borrowet has exnecuted this Mortgage

- P D G T

IN WIT

X e ——
T © _ .. ________,.._..'___,,_____,,_,________________,
STATE OF il‘.l.lNUI.‘i: . . \ JS———
T Ce R coliny X CAPACITY CLAIMED BY SIGNER(S):
‘ 1} 1NDW11‘JUM.(S)SIGNINU FOR ONiam«‘.l.i-'rl'iu-:MSE-:i.vus
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mstrment as - S —— free voluntary act, ToF e uses and {4 ATTORNUYAN-FACT gt [
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purposes thetein set forl,
{1 TRUSTES) e e e
t LD of Trust

and officid seal

cirAL SE AL"

MARILYN RENO

My Comimsston LXPITEes: NOTAR‘( FUHUC, 37 :
MY COMMISSION EXPRES 7/30/97 2

1) : ay
N,
x.._:[v\wf),ﬂx-a&ﬁ-w
Notary Public
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